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ERRATUM 


Page  332 — Equity  Life:    Death  claims  should  read 
$18,000  not  $180,000. 
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ONTARIO 

DEPARTMENT  OF  INSURANCE 


To  the  Honourable  W.  H.  Price,  K.C.,  M.P.P.* 

Minister  in  charge  of  the  Department. 

Sir: — 

I  have  the  honour  to  submit  herewith  the  Forty-seventh  Annual  Report 
of  the  Superintendent  of  Insurance  for  the  year  1926  (business  for  the  year 
ended  31st  December,  1925). 

Arrangement  of  Report 

A  Table  of  Contents  is  printed  on  page  xi. 

An  Index  and  License  Register  is  printed  on  page  xiii  et  seq  and  includes 
the  names  of  all  licensed  insurers  operating  in  Ontario  as  at  31st  December, 

1925,  in  alphabetical  order  according  to  class  of  insurer,  the  license  number  of 
each  insurer  for  the  annual  term  expiring  30th  June,  1926,  the  classes  of  insur- 
ance for  which  each  insurer  is  licensed,  and  a  page  index  giving  references  to 
the  statement  of  each  insurer  in  Division  1  of  the  Report.  On  page  xxii 
there  is  included  an  Index  Addenda  showing  the  names  of  insurers  authorized 
to  transact  additional  classes  of  insurance  between  January  1st  and  June  30th, 

1926,  and  the  names  of  insurers  newly  licensed  or  withdrawn  and  ceased  to 
transact  business  between  January  1st,  1926  and  the  date  of  this  Report,  I 
refer  you  to  Division  1  of  the  Report  for  license  numbers  for  the  current  term 
and  for  reference  to  the  classes  of  insurance  for  which  each  insurer  is  presently 
licensed. 

The  Report  is  arranged  in  four  Divisions: 
I.    Annual  Statements. 
II.    Annual  Statement  Abstracts. 

III.  Statistical  Tables. 

IV.  Appendices. 

The  first  Division,  entitled  "Annual  Statements,"  contains  extracts  from 
the  annual  statements  filed  with  the  Department  by  all  licensed  insurers  arranged 
alphabetically  by  classes  of  insurers.  Heretofore  the  Annual  Reports  of  this 
Department  have  not  included  any  information  as  to  the  financial  condition  or 
business  of  insurers  under  supervision  by  the  Dominion  Department  of  Insurance. 
Having  regard  to  the  present  practical  distribution  of  authority  and  responsi- 
bility between  the  Dominion  and  Provincial  Departments,  it  seems  unnecessary 
for  this  Department  to  require  or  publish  detailed  particulars  of  the  financial 
condition  of  Dominion-licensed  insurers.    On  the  other  hand,  it  is  clearly 

The  Hon.  Mr.  Price  succeeded  the  Hon.  Mr.  Nickle  as  Minister  in  charge  of  the  Depart- 
ment on  the  18th  day  of  October,  1926. 
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desirable  that  such  insurers  should  be  required  to  file  modified  statement8 
summarizing  their  assets  and  liabilities,  and  showing  in  some  detail  their  under 
writing  experience  within  the  province.  .  Subsequently,  there  should  be  published* 
in  this  and  future  Annual  Reports,  extracts  from  such  statements  showing  the 
mow  important  features  of  their  financial  condition,  together  with  such  par- 
ticulars of  their  business  within  the  province  as  is  possible  and  desirable. 

Division  II,  entitled  "Annual  Statement  Abstracts,"  is  virtually  a  reprint 
of  the  Abstract  of  this  Report  published  under  date  15th  June,  1926.  Included 
herein  are  tabulated  summaries  showing  the  financial  condition  of  all  insurers 
not  licensed  under  the  Insurance  Act,  1917  (Dominion). 

Di  vision  III,  entitled  * 'Statistical  Tables,"  is  by  way  of  analysis  of  the 
underwriting  experience  within  Ontario,  for  the  year  1925,  of  all  insurers  licensed 
and  authorized  to  transact  business  within  the  province.  This  analysis  has 
been  made  possible  through  the  co-operation  of  the  Dominion-licensed  companies 
in  completing  the  modified  statements  first  prescribed  a  year  ago.  The  tables 
are  presented  with  some  diffidence  this  first  year,  inasmuch  as  it  was  found  that 
some  of  the  companies  had  imperfectly  classified  their  business  by  provinces, 
and  accordingly  could  only  give  close  approximations  of  the  information  desired. 
This  year  the  form  of  statement  has  been  revised  with  the  co-operation  of  a 
committee  of  insurers,  and  it  is  hoped  that  a  review  of  this  Division  of  the 
Report  a  year  hence  will  afford  an  intelligent  and  comprehensive  survey  of  the 
entire  business  of  insurance  within  the  province. 

The  material  included  in  Division  IV,  entitled  "Appendices,"  is  indicated 
in  the  Table  of  Contents.  This  Division  of  the  report  is  being  augmented  from 
year  to  year  in  the  hope  that  it  may  increase  the  usefulness  of  the  Report  to  the 
business  and  the  general  public. 

Business  of  1925  in  Ontario 

Life  Insurance  (other  than  fraternal  insurance) 

Life  insurance  was  transacted  in  Ontario  in  1925  by  forty-six  companies, 
of  which  thirty-seven  are  joint  stock,  eight  mutual,  and  one  other,  not  strictly 
mutual,  some  of  its  business  being  non-participating.  The  total  premium 
income  in  Ontario  for  1925  was  more  than  53J^  million  dollars,  while  disburse- 
ments to  policyholders  amounted  to  nearly  28  million  dollars,  distributed  as 
follows: 


Death  claims   $8,145,856  18 

Matured  endowments   4,388,439  87 

*Other  payments  to  policyholders   15,408,863  47 


Total   $27,943,159  52 


New  business  issued  in  Ontario  in  1925  amounted  to  $329,107,928,  and 
other  additions,  i.e.,  old  increased,  old  revived,  etc.,  $43,227,310.  At  the  end 
of  the  year  the  amount  in  force  was  $1,601,187,772,  an  increase  of  more  than 
166  millions,  i.e.,  11.2  per  cent,  over  the  amount  in  force  at  the  end  of  1924. 

Fraternal  Societies 

Thirty-nine  fraternal  societies  are  licensed  in  Ontario  to  transact  life  insur- 
ance; twenty-three  of  these  are  authorized  to  grant  sick  and  funeral  benefits 
and  the  number  also  includes  six  municipal  pension  fund  societies,  which, 


*Includes  surrender  values,  dividends,  annuities,  disability  benefits,  etc. 
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although  authorized  to  pay  death  benefits,  do  not  issue  regular  mortuary 
certificates.  The  premium  income  (including  dues)  and  disbursements,  according 
to  the  various  funds  for  1925,  are  as  follows: 


Premiums 

Disbursements 

$3,876,133 
232,998 
215,477 
304,930 

$3,133,756 
213,796 
211,797 
172,483 

$4,629,538 

$3,731,832 

An  examination  of  the  summary  of  exhibits  of  mortuary  certificates  indicates 
practically  no  change  in  the  amount  in  force  at  the  end  of  1925  as  compared  with 
1924,  the  amount  in  force  at  the  end  of  1925  being  $135,496,365,  an  increase  of 
about  $250,000  or  3  per  cent.  The  total  number  of  mortuary  certificates  in 
force  at  the  end  of  the  year  was  152,228,  an  increase  of  sixty-two  over  the  total 
for  1924. 

The  number  of  certificates  (other  than  mortuary),  i.e.,  sick  and  funeral 
benefit  certificates,  decreased  from  56,477  at  the  end  of  1924  to  53,462  at  the 
end  of  1925.  The  number  terminated  by  death  was  2,636  and  by  lapse  2,982, 
while  2,312  new  certificates  were  issued. 

Fire  Insurance 

During  1925,  249  companies  transacted  fire  insurance  in  Ontario.  The 
Ontario  business  classified  according  to  the  various  classes  of  insurers  defined 
in  the  Act,  is  indicated  in  the  following  summary: 


No. 

Net  premiums 
written 

Net  losses 
incurred 

Loss  Ratio 

% 

Amount  in  force 
at  end  of  year 

Joint  Stock  

Mutual  

Reciprocal  

152 
79 
5 
2 
10 
1 

17,657,692 
1,968,896 
1,217,460 
292,382 
340,930 
24,785 

9,307,384 
1,192,650 
553,392 
168,661 
64,188 
15,369 

52.7 
60.6 
45.4 
57.5 
19.0 
62.0 

$3,553,515,973 
540,716,200 
206,323,257 
58,576,757 
50,072,497 

Totals  

249 

$21,502,145 

$11,301,644 

52.6 

$4,409,204,684 

In  the  report  of  1924  business  figures  were  not  presented  according  to  the 
above  classes  of  companies,  but  the  total  net  fire  premiums  written  for  that 
year  amounted  to  $20,675,138,  and  net  losses  paid  in  the  same  period  amounted 
to  $13,093,135.  There  has,  therefore,  been  an  increase  in  premiums  written 
and  a  substantial  decrease  in  losses.  In  1924  the  ratio  of  losses  paid  to  premiums 
written  was  63.3  per  cent.,  according  to  figures  published  in  the  Superintendent's 
report.  The  ratio  as  obtained  from  statements  compiled  according  to  the 
National  Board  classification  of  risks  (excluding  the  experience  of  purely  mutual 
companies  operating  on  the  premium  note  plan)  was  61.4  per  cent,  for  1924. 
The  1925  ratio  of  52.6  per  cent,  on  the  basis  of  net  losses  incurred  to  net  prem- 
iums written,  is  the  lowest  ratio  experienced  for  several  years  and  is  due  to  a 
decrease  in  losses  rather  than  to  increased  rates  and  represents  a  return  to  more 
satisfactory  conditions  in  this  line  of  insurance  business. 
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A  uto  mobile  I  nsurance 

At  the  end  of  the  year,  109  companies  were  licensed  to  transact  automobile 
insurance  in  Ontario.  Of  these,  106  were  more  or  less  actively  engaged  in  this 
class  of  business,  writing  net  premiums  of  $3,463,149  in  this  Province.  Net 
losses  incurred  (including  ad  justment  expenses)  amounted  to  $1,631,926,  resulting 
in  an  average  loss  ratio  of  47.1  per  cent.  During  1924  the  net  premium  income 
was  $3,292,480  and  losses  $1,358,516,  giving  a  loss  ratio  of  41.3  per  cent.  No 
doubt  the  volume  of  premiums  during  1925  would  have  been  proportionately 
greater  had  it  not  been  for  the  tendency  to  lower  rates  during  the  year,  and 
also  the  tendency  to  reduced  prices  of  automobiles.  The  effect  of  this  reduction 
is  reflected  in  the  increased  loss  ratio  for  1925.  The  rates  for  1926  are  substan- 
tially lower  than  for  1925  and  it  may  be  anticipated  that  this  will  result  in  a  still 
higher  loss  ratio,  although  the  volume  of  premium  income  should  be  maintained 
or  increased  due  to  the  growing  public  interest  in  this  class  of  insurance. 


Casualty  Insurance  (other  than  automobile) 

In  the  following  table  there  is  set  forth  a  summary  of  the  Ontario  business 
of  all  companies  for  other  classes  of  insurance. 


No.  of 

Net 

Net  losses  incurred 

Class 

Companies 

Premiums 

Loss 

Authorized 

Written 

Adjustm't 

Ratio 

Claims 

Expenses 

Total 

Accident  

62 

1,090,732 

470,212 

$10,239 

$480,452 

44.0 

Accident  and  Sickness 

760,793 

363,274 

14,880 

378,155 

49.8 

45 

358,801 

75,139 

4,056 

79,195 

22.0 

Credit  

2 

157,549 

68,072 

2,108 

70,180 

44.5 

101 

8 

843 

Forgery  

6,997 

496 

"  "  24 

520 

"i'a 

Guarantee  

38 

754,020 

370,523 

23,787 

394,311 

52.3 

Hail  

19 

1,406 

90 

90 

6.4 

27 

81,524 

34,218 

'  *9i9 

35,138 

43.1 

Inland  Transportation  .  . 

39 

180,997 

3,036 

1,899 

4,936 

2.7 

Liability  

23 

529,125 

202,953 

46,813 

249,766 

47.2 

4 

43,571 

33,134 

893 

34,027 

75.9 

25 

192,967 

37,449 

1,177 

38,627 

20.0 

53 

284,051 

104,886 

864 

105,750 

37.2 

107 

203,923 

42,881 

2,795 

45,677 

22.4 

58 

628,881 

353,809 

7,501 

361,310 

57.5 

Steam  Boiler  

12 

205,024 

10,225 

383 

10,608 

5.2 

Weather  

5 

69,190 

18,960 

1,413 

20,374 

29.4 

5,550,394 

2,189,357 

$119,751 

$2,309,108 

41.6 

The  small  amount  of  explosion  insurance  in  proportion  to  the  large  number 
of  companies  authorized  for  this  class,  is  explained  by  the  fact  that  fire  companies 
may  include  explosion  with  fire  when  the  same  risk  is  insured  by  the  same  or 
separate  contract.  The  above  figures  for  explosion  were  reported  by  only  four 
companies. 

Farmers'  Mutual  Fire  Insurance 

The  year  1926  has  witnessed  the  turn  of  the  tide  in  the  matter  of  minimum 
cash  payment  rates  charged  by  mutual  fire  insurance  companies.  A  year  ago 
I  took  occasion  in  the  preliminary  text  submitting  my  Annual  Report,  to  review 
the  revision  of  the  insurance  laws  in  1924,  with  particular  respect  to  the  minimum 
rates  required  to  be  charged  by  these  local  mutual  companies.    The  effect  of 
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the  legislation,  as  I  then  said,  was  that  "practically  every  company  has  sub- 
stantially increased  its  rates,  some  as  much  as  50  per  cent.  It  may  be  safely 
said  that  there  has  been  an  average  increase  in  cash  payment  rates  of  25  per 
cent."  The  Act  fixes  a  minimum  rate  of  80c.  for  three  years  (30c.  per  year  in 
instalments)  for  every  $100  of  insurance  on  agricultural  property  other  than 
brick,  stone  or  concrete  dwellings.  It  is  further  provided  that  these  minimum 
cash  payments  may  be  reduced,  with  the  approval  of  the  Superintendent,  by 
the  directors  when  and  so  long  as  the  cash  surplus  of  the  company  is  not  less  than 
25c.  for  every  $100  of  the  total  amount  at  risk.  Three  companies,  under  the 
authority  of  this  latter  provision,  have  recently  reduced  their  minimum  cash  pay- 
ment rates  to  60c.  for  three  years  (20c.  per  year  in  instalments). 

While  it  is  a  matter  for  congratulation  that  the  financial  condition  of  some 
of  the  better  managed  and  more  conservative  companies  has  made  it  possible 
so  early  to  safely  effect  a  reduction  in  rates,  nevertheless  it  is  important  that 
all  companies  which  now  or  in  the  future  may  be  considering  similar  action, 
should  review  the  situation  and  not  act  prematurely.  Unrestricted  competition 
and  wholesale  rate-cutting  is  inimical  to  the  interests  of  the  business  of  insurance 
and  the  general  public.  Relative  stabilization  in  rate  is  a  healthy  condition  for 
the  business,  one  calculated  to  promote,  probably  more  than  any  other  one  con- 
dition, conservative  underwriting  practices.  The  Act  of  1924,  in  fixing  minimum 
cash  payment  rates,  effected  substantial  stabilization  in  rates  for  a  limited 
period.  During  the  past  two  years  several  companies  have  built  up  the  cash 
surplus  of  25c.  for  every  $100  of  the  total  amount  at  risk,  required  by  the  Act, 
as  a  condition  precedent  to  a  reduction  in  rate.  Only  three  companies,  however, 
have  actually  effected  a  reduction.  This  is  accounted  for  by  the  fact  that  it 
is  obvious  that  the  mere  statutory  cash  surplus  is  not  in  itself  sufficient  to  justify 
a  reduction  in  rates,  inasmuch  as  the  Act  provides  that  should  at  any  time  this 
cash  surplus  be  depleted  below  the  statutory  limit,  automatically  the  minimum 
rates  prescribed  by  the  Act  must  come  into  effect.  Accordingly,  the  Department 
has  been  asked  for  an  expression  of  its  opinion  as  to  when  a  company  may 
safely  reduce  its  rates,  with  some  assurance  that  the  reduced  rates  may  be 
maintained  for  at  least  a  reasonable  time,  say  from  three  to  five  years.  In 
response  to  such  inquiries,  the  Department  has  uniformly  advised  that  a  surplus 
over  and  above  the  statutory  surplus  should  first  be  secured  equal  to  at  least 
twice  the  average  annual  losses  paid  by  the  company  during  the  past  five  or  ten 
years.  In  no  case  has  any  company  pressed  for  the  approval  of  the  Superin- 
tendent to  a  reduction  in  rate  until  this  margin  of  safety  has  been  attained. 
All  three  companies  which  have  recently  reduced  their  rates  have  been  able  to 
show  that  their  cash  surplus  exceeded  the  statutory  cash  surplus  by  at  least 
twice  the  amount  of  its  average  annual  losses. 

Correspondence  reaching  the  Department  in  recent  months  indicates  that 
there  is  a  certain  restlessness,  usually  among  the  less  well  informed  directors  of 
some  companies,  arising  out  of  reports  that  neighbouring  companies  have,  or 
are  about  to,  reduce  their  rates.  Considerable  apprehension  seems  to  exist  in 
the  minds  of  a  few,  that  companies  cannot  operate  in  more  or  less  adjoining 
territories  at  different  rates  without  all  the  property  owners  switching  to  the 
company  which  has  the  lowest  rates.  I  regard  these  apprehensions  as  much 
exaggerated.  The  history  of  mutual  fire  insurance  in  Ontario  for  fifty  years  ' 
shows  that  there  has  always  been  a  differentiation  in  rate  between  insurance 
companies  and  the  result  has  not  been  to  drive  all  the  property  owners  to  the 
companies  with  the  lower  rates.  Insurance  rates  charged  by  the  stock  com- 
panies throughout  the  general  fire  insurance  field  are  by  no  means  uniform  and 
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yet  the  companies  charging  the  higher  rates  seem  to  prosper.  Security  and 
Service  arc  more  important  than  Rate  to  the  average  policyholder  and  to  the 
average  member  of  a  mutual  company.  On  the  other  hand,  I  do  not  conceive 
it  my  responsibility  under  the  statute,  to  require  as  a  condition  precedent  to  my 
approval  of  a  reduction  in  rates,  a  standard  higher  than  that  fixed  by  the  statute. 
Presumably  my  approval  is  required  in  order  that  the  Department  may  have 
not  ire  of  any  contemplated  reduction  and  in  order  that  it  may  be  assured  that 
the  statutory  requirements  have  been  fulfilled.  Accordingly,  I  wish  to  take 
occasion  in  this  Report  to  say  that  if  any  company  which  has  built  up  the  surplus 
prescribed  by  the  Act  and  has  otherwise  complied  with  the  conditions  precedent 
to  a  reduction  in  rates,  presses  for  my  approval  to  a  reduction  in  rate,  I  do  not 
propose  to  withhold  my  approval  on  the  ground  that  a  sufficient  margin  of 
safety  between  the  reduced  rates  and  a  return  to  the  statutory  minimum  rates 
has  not  been  established.  Suffice  it  to  say  that  if  the  dictates  of  competition 
result  in  a  reduction  in  rates  by  companies  without  sufficient  assurances  as  to 
the  future  with  results  calculated  to  be  or  become  inimical  to  the  public 
interest,  I  will  take  an  early  opportunity  of  so  reporting  to  the  government. 

Insurers  Newly  Licensed 

The  year  1926  has  been  remarkable  for  the  number  of  insurers  who  have 
applied  for  and  received  their  initial  Ontario  license.  The  names  of  these 
insurers  are  set  out  on  page  xxii  of  this  report,  together  with  the  effective  date 
of  license,  the  license  number,  and  the  classes  of  insurance  for  which  authorized. 
During  the  preceding  year  (1925),  nine  insurers  were  newly  licensed,  of  which 
eight  wrere  joint  stock  insurance  companies.  This  year  twenty- two  insurers 
have  been  newly  licensed,  of  which  sixteen  are  joint  stock  insurance  companies, 
and  the  balance  fraternal  or  mutual  benefit  societies.  All  the  new  joint  stock 
insurance  companies  have  been  licensed  to  transact  one  or  more  classes  of 
insurance,  other  than  life  insurance.  Eleven  have  commenced  the  business  of 
fire  insurance,  with  or  without  one  or  more  of  the  casualty  lines.  Seven  have 
entered  the  automobile  field.  Reference  to  the  table  on  page  xiii  of  the  Report 
will  indicate  that  as  at  31st  December,  1925,  there  were  one  hundred  and  fifty- 
two  joint  stock  insurance  companies  writing  fire  insurance,  and  one  hundred 
and  five  insurance  companies  writing  automobile  insurance  within  this  province. 
Insurers  newly  licensed  bring  this  total,  in  the  case  of  fire  insurance,  to  one 
hundred  and  sixty-three,  and  in  the  case  of  automobile  insurance  to  one  hundred 
and  twelve.  No  Reciprocal  or  Inter-insurance  Exchanges  have  received  initial 
Ontario  license  during  the  past  eighteen  months. 

Speculation  as  to  the  reason  why  so  many  new  insurers  are  entering  the 
Ontario  field,  having  regard  to  the  underwriting  experience  of  the  companies  in 
recent  years,  and  as  to  the  effect  of  the  increased  competition  for  business  so 
afforded,  would  be  interesting  and  instructive.  The  benefits  of  healthy  com- 
petition in  every  business  are  well  recognized.  On  the  other  hand,  the  evils  of 
unhealthy  competition  have  been  frequently  described.  In  this  connection, 
the  Honourable  Mr.  Justice  Masten  said,  in  part,  at  page  twelve  of  his  Report, 
"It  is  a  matter  of  experience  that  unrestricted  competition  between  insurance 
companies  has  inevitably  led  to  rate-cutting  and  eventually  to  the  failure  or 
absorption  of  the  weaker  companies  in  the  field.  On  the  surface,  open  com- 
petition may  for  a  time  appear  to  be  in  the  public  interest  by  reducing  the  insur- 
ance cost,  but  even  this  is  a  doubtful  benefit,  owing  to  the  discrimination  in  favour 
of  large  and  influential  insured  which  may,  and  undoubtedly  does,  prevail  under 
such  conditions." 
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Automobile  Insurance 

Important  events  have  transpired  during  the  past  year  touching  the  enforce- 
ment and  amendment  of  the  so-called  Ontario  rating  law  (Part  XI  of  the  Act) 
in  the  field  of  automobile  insurance.  It  is  unnecessary  to  more  than  refer  to 
these  developments  in  this  preliminary  text  inasmuch  as  they  are  fully  described 
elsewhere  in  this  Report.  I  respectfully  direct  your  attention  to  a  review  of  these 
developments  included  as  Appendix  VI  (page  393),  and  also  to  the  record  of 
certain  proceedings  included  as  Appendix  VII  (page  397). 

Ontario  Legislation 

A  review  of  insurance  legislation  proposed  and  enacted  at  the  1926  session 
of  the  Ontario  Legislature  is  included  as  Appendix  III  (page  370). 

Fire  Insurance 

The  history  of  the  enactment  of  the  uniform  fire  insurance  laws  of  the 
Canadian  provinces  now  in  force  in  five  provinces,  together  with  a  copy  of  the 
statutory  conditions  now  uniformly  employed,  is  included  as  Appendix  IV 
(page  372). 

Life  Insurance 

A  review  of  life  insurance  legislation  in  Canada,  including  a  sketch  of  the 
business,  recent  developments  in  the  field  of  jurisdiction,  and  the  progress 
which  has  been  made  along  the  lines  of  uniformity  in  provincial  legislation  are 
included  as  Appendix  V  (page  385). 

Insurance  Contracts  Reference 

Since  the  publication  of  my  last  Report  the  judgment  in  Re  Insurance 
Contracts  has  been  handed  down  by  the  Appellate  Division  of  the  Supreme 
Court  of  Ontario.  The  text  of  the  judgment  is  printed  in  full  in  Appendix 
VIII,  at  page  413  et  seq  of  this  Report.  This  judgment  unanimously  sustains 
the  validity  of  the  provincial  legislation  in  question  and  denies  by  a  majority 
of  the  court  the  validity  of  the  key  licensing  sections,  i.e.  71  and  71 A 
of  the  Dominion  Act.  I  direct  your  particular  attention  to  the  following, 
quoted  from  the  majority  judgment  of  the  Honourable  Mr.  Justice  Masten, 
at  page  422: 

"Considering  the  history  of  the  constitutional  controversy  between  the 
Dominion  and  provincial  authorities  respecting  insurance  legislation,  I  am 
driven  to  the  conclusion  that  the  legislation  in  question  (i.e.,  the  Dominion 
sections)  is  an  attempt  by  this  indirect  method  to  regulate  the  business  of  insur- 
ance in  the  provinces  of  Canada  so  far  as  it  is  conducted  by  the  classes  of  com- 
panies and  persons  above  named  (i.e.,  Dominion,  British  and  foreign  companies) 
and  that  its  form  is  adopted  under  the  guise  of  legislation  respecting  trade  and 
commerce  and  respecting  aliens  in  order  to  cloak  a  regulation  of  the  business 
of  insurance. 

"Now  the  natural  and  reasonable  effect  of  the  legislation  in  question  is  to 
deprive  the  citizens  of  Ontario  of  the  civil  rights  which  they  previously  enjoyed. 

"Apart  from  such  legislation  as  is  here  in  question,  any  insurance  company, 
foreign  or  domestic,  and  any  natural  person  (not  an  enemy)  might  under  the 
rules  of  comity  enter  Canada  and  carry  on  the  business  of  insurance.  Apart 
from  this  legislation,  the  citizens  of  Ontario  could  contract  with  British  and 
with  alien  insurance  companies  without  let  or  hindrance,  and  their  contracts 
would  be  valid  and  enforceable  in  accordance  with  the  statutory  conditions 
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prescribed  by  Ontario  law.  But  if  and  so  far  as  the  legislation  in  question  has 
validity,  the  citizens  of  Ontario  cannot  any  longer  contract  insurance  with 
British  or  alien  companies  on  the  conditions  and  terms  prescribed  by  the  laws 
of  Ontario,  but  only  on  the  terms  prescribed  by  this  legislation.  Thus  the 
natural  and  reasonable  effect  of  the  legislation  in  question  is  to  interfere  with 
civil  rights  of  the  citizens  of  Ontario. 

"I.  therefore,  conclude  that  the  legislation  in  question  is,  not  only  in  sub- 
stance but  also  in  form,  directed  to  the  regulation  of  the  conduct  in  Ontario  of 
the  business  of  insurance,  and  that  in  its  object  and  scope  it  fails  to  come  within 
any  power  or  combination  of  powers  confided  to  the  Dominion  Parliament  by 
Section  91." 

More  than  ten  months  have  now  elapsed  since  this  Supreme  Court  decision 
adverse  to  the  validity  of  Dominion  insurance  legislation  was  handed  down,  and 
to  date  there  has  been  no  notice  of  appeal  entered  by  the  law  officers  of  the 
Dominion.  The  official  sentiment  in  the  provinces  in  this  connection  crystalized 
in  a  resolution  unanimously  adopted  at  an  inter-provincial  conference  at  Ottawa 
last  June,  at  which  all  provinces  were  represented  by  their  Prime  Ministers, 
Attorneys-General,  or  other  members  of  the  Provincial  Cabinets,  as  follows: 

"WHEREAS  the  conflict  of  jurisdiction  as  between  the  Dominion  and  the 
Provinces  in  matters  of  insurance  legislation  and  regulation  cannot  be  terminated 
so  long  as  the  Dominion  declines  to  recognize  the  binding  character  of  Privy 
Council  decisions  and  to  co-operate  in  securing  a  mutual  delimitation  of  juris- 
diction ; 

AND  WHEREAS  the  licensing  and  other  sections  of  The  Insurance  Act,  1917 
(Dominion),  were  held  ultra  vires  by  a  judgment  of  the  Appellate  Division  of 
the  Supreme  Court  of  Ontario  delivered  the  19th  February,  1926  (Re  Insurance 
Contracts,  58  O.L.R.  404),  in  respect  of  which  the  Dominion  has  not  entered 
notice  of  appeal; 

"NOW  THEREFORE  this  conference  is  of  opinion  that  the  Dominion  should 
repeal  its  legislation  regulating  contracts  of  insurance  and  the  business  of  insur- 
ance as  ultra  vires  the  legislative  competence  of  the  parliament  of  Canada,  or, 
in  the  alternative,  take  immediate  steps  to  appeal  the  decision  of  the  Ontario 
courts  to  the  Judicial  Committee  of  the  Privy  Council." 

Uniform  Provincial  Legislation  and  Regulation 

There  is  included  as  Appendix  IX  to  this  Report  (page  424)  the  Preliminary 
Resume  of  Proceedings  of  the  Ninth  Annual  Conference  of  the  Association  of 
Superintendents  of  Insurance  of  the  Provinces  of  Canada  held  at  Victoria,  B.C., 
September  21st  to  25th,  1926.  The  increasing  interest  manifested  in  these 
conferences  is  in  itself  indicative  of  the  useful  work  which  is  being  accomplished. 
A  review  of  the  proceedings  will  show  that  substantial  progress  was  made  by 
the  recent  conference  towards  a  solution  of  the  many  problems  presented. 

All  of  which  is  respectfully  submitted. 


Parliament  Buildings,  Toronto,  Superintendent  of  Insurance. 

15th  December,  1926. 
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INCLUDING  LIST  OF  ALL  INSURERS  LICENSED  TO  CARRY  ON 
BUSINESS  IN  ONTARIO,  LICENSE  NUMBERS,  AND  CLASSES 
OF  INSURANCE  FOR  WHICH  AUTHORIZED.  AS  AT 
DECEMBER  31st,  1925* 


By  way  of  analysis,  the  following  table  indicates  the  number  of  insurers,  by  classes,  authorized 
to  transact  each  class  of  insurance  as  at  31st  December,  1925. 


Classes  of  Insurance. 


A. 


"6m 

•-3 


^"5 


^.2 

3  2-2 


Jo 


H. 


Accident  

Life  

Sickness  

Sick  Funeral  Benefits. 

Fire  

Inland  Marine  

Ocean  Marine  

Inland  Transportation 

Automobile  

Guarantee  

Liability  

Hail  

Weather  

Live  Stock  

Steam  Boiler  

Plate  Glass  

Explosion  

Burglary  

Bond  

Property  

Forgery  

Credit  


60 
35 
56 

152 
27 
26 
41 

105 
37 
23 
18 
2 
4 
12 
54 

107 
44 
0 

106 
9 
2 


3 
8 
2 

79 


100 


10 


•Division  I.  of  the  report  shows  under  the  name  of  each  insurer  the  license  number  and  the  classes  of  insurance 
for  which  authorized  for  the  annual  license  term  commencing  July  1st,  1926. 

N.B. — Insurers  discontinuing  the  business  of  life  insurance  in  Ontario  and  confining  their  business  to  the 
renewal  from  time  to  time  of  life  insurance  policies  are  not  required  to  be  licensed  under  the  Ontario  Insuranc  e 
Act  (Vide  1924,  c.  50,  s.  20  (2). 
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CLASS  A    JOINT  STOCK  INSURANCE  COMPANIES 


Name  of  Insurer 


Classes  of  Insurance 


Annual 
State- 
ment 
(Page 
No.) 


Acadia  Fire  

Aetna  

Aetna  Life  

Agricultural  

Alliance  Assurance  

Alliance  Ins.  of  Philadelphia. 

American  Automobile  

American  Central  

American  Credit  

American  Equitable  

American  &  Foreign  

American  Insurance  

American  Surety  

Anglo-Scottish  

Atlas  

Autocar  

Automobile  

Baloise  

Bankers  &  Tradeis  

Beaver  Fire  

Boiler  Inspection  

British  America  

British  Colonial  

British  Crown  

Biitish  &  European  

British  General  

British  Law  

British  Northwestern  

British  Oak  

British  Traders  

Caledonian  American  

Caledonian  

California  

Canada  Accident  &  Fire  

Canada  Life  

Canada  National  Fire  

Canada  Security  

Canadian  Fire  

Canadian  General  

Canadian  Surety  

Capital  Life  

Car  and  General  

Casualty  Co.  of  Canada  

Central  

Century  

Columbia  

Commercial  Union  

Commonwealth  Life  

Confederation  Life ......... 

Connecticut  Fire  

Continental  Casualty  

Continental  Insurance  

Continental  Life  

Cornhill  

Crown  Life  

Dominion  of  Canada  G.  &  A 

Dominion  Fire  

Dominion  Gresham  

Dominion  Life  

Eagle,  Star  &  Br.  Dominions 

Eaton,  T.,  Life  

Empire  Life  

Employers'  Liability  

Ensign  

Equitable  Fire  &  Marine 


121 
19 

443 
70 
22 

67 
229 

91 
230 
15  I 
424 
158 
1  IS 
226 
104 

33 

425 
396 
286 
49 
65 
28 


1  20 
282 
144 
143 
153 
28.S 
391 
34 
88 
45 
129 
276 

31 
100 
101 
112 
135 

84 

71 
346 

92 
280 
224 
136 

99 

287 
51 
364 
151 
76 

7 

150 
63 
429 

348 
82 

16 

283 
62 
222 
361 

351 
366 


Fire,  Explosion,  Property  

Fire,  Automobile,  Inland  Transportation,  Hail,  Explosion,  Property, 

Inland  Marine  

Life  


Fire,  Automobile,  Explosion,  Inland  Transportation,  Property  

Fire,  Accident,  Automobile,  Burglary,  Guarantee,  Plate  Glass,  Sick- 
ness, Explosion,  Property  

Fire,  Automobile,  Explosion,  Inland  Transportation,  Property  

Automobile  

Fire,  Automobile,  Explosion,  Property  

Credit  


Fire,  Explosion  

Inland  Transportation  

Fire,  Property  

Burglary,  Guarantee  

Fire,  Explosion,  Property  

Fire,  Explosion,  Property  

Fire,  Accident,  Automobile,  Explosion,  Plate  Glass,  Sickness,  Prop- 
erty 


Inland  Transportation,  Inland  and  Ocean  Marine, 
Fire  


Fire  

Fire,  Property  , 

Steam  Boiler,  Liability,  Property  , 

Fire,  Automobile,  Inland  Transportation,  Burglary,  Guarantee, 
Explosion,  Accident,  Sickness,  Plate  Glass,  Property,  Inland  and 
Ocean  Marine  

Fire,  Explosion,  Property  

Fire,  Automobile  

Fire,  Explosion,  Property  

Fire,  Explosion,  Automobile,  Property  

Fire,  Explosion  ; 

Fire  

Fire  


Fire,  Automobile,  Inland  and  Ocean  Marine,  Property  

Fire,  Explosion,  Property  

Fire,  Explosion,  Property  

Fire,  Explosion,  Property  

Fire,  Accident,  Sickness,  Automobile,  Liability,  Guarantee,  Plate 

Glass,  Burglary,  Property,  Explosion  

Life  

Fire  

Fire,  Hail,  Automobile,  Explosion,  Property  

Fire,  Automobile,  Plate  Glass,  Property  

Automobile,  Live  Stock,  Plate  Glass  

Automobile,  Burglary,  Forgery,  Guarantee,  Plate  Glass,  Accident, 

Sickness  


Life  

Fire,  Accident,  Automobile,  Explosion,  Sickness,  Property 

Fire,  Automobile,  Burglary,  Plate  Glass  

Fire,  Explosion,  Automobile,  Property  

Fire,  Explosion,  Property  

Fire,  Automobile,  Inland  Transportation,  Explosion,  Inland  and 

Ocean  Marine,  Property 
Fire,  Life,  Accident,  Automobile,    Burglary,   Explosion,  Inland 

Transportation,  Plate  Glass,  Sickness,  Property 

Life  

Life  

Fire . 


Accident,  Automobile,  Sickness,  Liability,  Plate  Glass  

Fire,  Explosion,  Inland  Transportation,  Automobile,  Property,  In 

land  and  Ocean  Marine  

Life  


Fire,  Explosion,  Automobile,  Property  

Life  

Fire,  Accident,  Sickness,  Automobile,  Burglary,  Guarantee,  Liability 

Plate  Glass,  Life,  Inland  Transportation,  Steam  Boiler  

Fire 


Fire,  Accident,  Sickness,  Automobile,  Liability,  Plate  Glass,  Burglary 

Guarantee  

Life,  Accident,  Sickness  

Fire,  Automobile,  Inland  and  Ocean  Marine  

Life  


Life,  Accident,  Sickness  

Fire,  Accident,  Automobile,  Burglary,  Explosion,  Guarantee,  Sick 

ness,  Steam  Boiler,  Plate  Glass,  Forgery,  Property  

Fire  

Fire  
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Name  of  Insurer 


Classes  of  Insurance 


Annual 
State- 
ment 
(Page 
No.) 


Equity  Life  

Essex  and  Suffolk .  . 

Excelsior  Life  

Federal  Fire  

Fidelity  &  Casualty, 


N.Y., 


Fidelity  Ins.  of  Canada  

Fidelity-Phoenix  Fire,  N. Y .  .  . 

Fire  Association,  Philadelphia. 

Fire  Ins.  of  Canada  

Fireman's  Fund  


Firemen's  Ins.  of  Newark. . . 

Franklin  Fire  

General  Accident  of  Canada 


General  Accident  Fire  &  Life  , 


General  Fire  of  Paris. . 
General  Indemnity* .  . 
Girard  Fire  &  Marine. 

Glens  Falls  

Globe  Indemnity  


Globe  and  Rutgers  

Great  American  

Great  West  Life  

Guarantee  Co.  of  N.A. . . 

Guardian  Assurance  

Guardian  Ins.  of  Canada 


Hand-in-Hand  

Hartford  Accident  &  Ind'ty . 

Hartford  Fire  


Hartford  Life  Stock... 
Hartford  Steam  Boiler 
Home  


Hudson  Bay  

Imperial  Assurance  

Imperial  Insurance  Office. 


Imperial  Life  

Indemnity  Ins.  of  N.A. 
Insurance  Co.  of  N.A .  , 


Insurance  Co.  of  Penn 
International  Fidelity. 

Laurentian  

Law,  Union  and  Rock  . 


Liverpool  &  London  &  Globe 


Liverpool-Manitoba  

Local  Government  

London  Assurance  

London  Guarantee  &  Accid't. 


London  &  Lancashire  Guarantee 

and  Accident  

London  &  Lancashire  Ins  

London  Life  

London  &  Provincial  


London  and  Scottish. 


London-Canada 
Loyal  Protective  .  .  . 
Manufacturers  Life . 
Marine  Insurance .  . 

Maryland  Casualty. 

Maryland  Ins  


270 
163 
11 
219 
126 

47 
77 

111 
156 

392 

358 
48 
38 

139 

142 
426 
277 
272 


46 
81 

130 
5 
74 

300 

268 
39 

50 

41 
66 
12 

117 

72 
122 

6 
68 
69 

110 

275 
446 
54 

279 


278 
44X 
148 

118 

93 

55 
10 
146 

422 

20 
73 
32 
340 

355 

479 


Life  

Fire,  Explosion,  Property. 

Life  

Fire  


Guarantee,  Accident,  Automobile,  Burglary,  Plate  Glass,  Sickness, 
Steam  Boiler,  Liability  

Guarantee,  Burglary,  Accident,  Sickness,  Plate  Glass,  Automobile . . 

Fire,  Explosion,  Inland  Transportation,  Inland  Marine,  Ocean 
Marine,  Automobile,  Property  

Fire,  Explosion,  Property  

Fire,  Explosion  

Fire,  Explosion,  Inland  Transportation,  Automobile,  Property, 
Inland  Marine,  Ocean  Marine  

Fire,  Hail,  Property,  Inland  Marine,  Ocean  Marine  

Fire,  Hail,  Property  

Fire.  Automobile,  Burglary,  Guarantee,  Plate  Glass,  Accident,  Sick- 
ness, Explosion,  Steam  Boiler,  Property,  Liability  

Fire,  Explosion,  Automobile,  Burglary,  Plate  Glass,  Accident,  Sick- 
ness, Liability,  Property,  Inland  Transportation,  Inland  Marine. . 

Fire,  Explosion 

Forgery . 


Fire,  Hail,  Property 
Fire,  Inland  Transportation,  Automobile,  Hail,  Explosion,  Property 
Fire,  Accident,  Automobile,  Burglary,  Forgery,  Guarantee,  Inland 

Transportation,  Explosion,  Plate  Glass,  Sickness,  Liability,  Prop 

erty . 


Fire,  Automobile,  Explosion,  Inland  Transportation,  Property 
Fire,  Explosion,  Hail,  Inland  Transportation,  Automobile,  Property. 
Life  


Guarantee  

Fire,  Explosion.  Property  

Fire,  Accident,  Automobile,  Burglary,  Guarantee,  Plate  Glass,  Sick- 
ness, Explosion,  Inland  Transportation,  Steam  Boiler,  Property 

Fire,  Automobile,  Plate  Glass,  Inland  Marine  

Accident,  Automobile,  Burglary,  Guarantee,  Live  Stock,  Plate  Glass, 
Sickness  

Fire,  Automobile,  Explosion,  Hail,  Inland  Transportation,  Weather, 
Property,  Liability,  Inland  Marine,  Ocean  Marine  

Live  Stock  

Steam  Boiler,  Liability,  Property  

Fire,  Automobile,  Burglary,  Explosion,  Hail,  Inland  Transportation 
Property,  Weather,  Inland  Marine  

Fire,  Explosion,  Property  

Fire,  Automobile,  Explosion,  Property  

Fire,  Accident,  Automobile,  Guarantee,  Sickness,  Plate  Glass 
Explosion,  Property,  Liability  

Life  


Accident,  Automobile,  Burglary,  Plate  Glass,  Sickness  

Fire,    Explosion,    Hail,    Transportation,    Automobile,  Property 

Inland  and  Ocean  Marine  

Fire,  Inland  Transportation,  Explosion,  Property  

Guarantee  

Fire  


Fire,  Accident,  Automobile,  Burglary,  Plate  Glass,  Sickness,  Guaran- 
tee, Explosion,  Property  

Fire,  Life,  Explosion,  Accident,  Automobile,  Burglary,  Guarantee 
Inland  Marine,  Ocean  Marine,  Inland  Transportation,  Plate  Glass, 
Sickness,  Property  

Fire,  Explosion,  Automobile,  Property  

Fire  


Fire,  Explosion,  Inland  Transportation,  Automobile,  Property .  .  . 
Accident,  Sickness,  Fire,  Automobile,  Guarantee,  Liability,  Plate 

Glass,  Burglary,  Property  

Fire,  Accident,  Sickness,  Automobile,  Guarantee,  Liability,  Plate 

Glass,  Burglary  

Fire,  Automobile,  Explosion,  Property  

Life  


Fire,  Accident,  Automobile,  Burlgary,  Liability,  Guarantee,  Plate 
Glass,  Sickness,  Explosion,  Property  

Life,  Fire,  Accident  &  Automobile,  Burglary,  Hail,  Plate  Glass 
Sickness,  Explosion,  Property  

Fire,  Automobile,  Hail  &  Property  

Accident,  Sickness  

Life  


Fire,  Automobile,  Inland  Transportation,  Inland  Marine,  Ocean 
Marine  

Accident,  Burglary,  Forgery,  Guarantee,  Liability,  Steam  Boiler, 
Plate  Glass,  Sickness,  Automobile,  Property  

Fire,  Explosion  


•License  expired  on  June  30th,  1926,  and  not  renewed. 
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INDEX  AND  LICENSE  REGISTER 
(  I  ASS  A    JOINT  STOCK  INSURANCE  COMPANIES 


Name  oi  [nsurer 


Classes  of  Insurance 


Annual 
State- 
ment 
(Page 
No.) 


Mercantile  Eire  

Merchants  Casualty  

Merchants  Eire,  N.v  

Merchants  hire  

Merchants  Marine  

Metropolitan  Cas.  Co.,  N.Y  . 

Monarch  Accident  

Monarch  Life  

Montreal  Life  

Motor  Union  

Mount  Royal  

Mutual  Life  &  Citizens  

Nation  il  Ben-Franklin  

National  Fire  of  Hartford  .  .  . 

National  Life  

National  Provincial  

National  Surety  

National  Union  Fire  

Nationalf  Fire,  Paris,  France 

Newark  Fire  

New  Hampshire  Fire  

N<  w  Jersey  

New  York  Casualty  

Niagara  Fire  

North  American  Accident.  .  . 

North  American  Life  

North  British  &  Mercantile  .  . 


North  Empire  Fire  . 
Northern  Assurance 


Northern  Life  

North-West  Fire  

Northwestern  National. 
Norwich  Union  Fire .  .  . 


Ocean  Accident  &  Guarantee  . 


Occidental  Fire  

Ontario  Equitable  Life  

Pacific  Coast  Fire  

Pacific  Fire  

Palatine.  

Patriotic  

Phenix  of  Paris  

Phoenix  of  London  

Phoenix  of  Hartford  

Preferred  Accident  

Protective  Association,  Can. . 
Providence  Washington  I  78 


56 
29 
393 
220 
431 
467 
478 

s.s 

123 
449 

97 

30 
350 
354 

52 
352 
274 
152 
155 
132 
273 
400 

98 
405 

24 
9 

113 

140 
404 

18 
124 
349 
107 

23 

125 
228 
223 
394 
105 
103 
141 
44 
363 
427 
14 


Fire,  Explosion,  Property  '.  

Accident,  Sickness,  Automobile  

Fire,  Explosion  

Fire,  Automobile  

Eire,  Automobile,  Explosion,  Property, 
Forgery   


accident,  Sickness. 

Life  


Life  

Eire,  Accident,  Automobile,  Explosion,  Plate  Glass,  Property. 

Fire,  Plate  Glass,  Automobile,  Explosion  

Life  


Eire,  Explosion,  Inland  Transportation,  Automobile,  Property 
Life  


Fire,  Explosion,  Plate  Glass  

Burglary,  Guarantee,  Foregry,  Credit  

Fire,  Automobile,  Hail,  Explosion,  Property  

Fire,  Explosion  

Fire,  Automobile,  Explosion,  Property  

Fire,  Explosion,  Inland  Transportation,  Property  

Fire,  Explosion  

Plate  Glass  

Fire,  Explosion,  Hail,  Automobile,  Property  

Accident,  Plate  Glass,  Automobile,  Burglary,  Sickness  . 
Life  


Fire,  Life,  Explosion,  Accident,  Automobile,  Burglary,  Guarantee, 
Inland  Transportation,  Plate  Glass,  Sickness,  Property  

Fire,  Explosion  

Fire,  Accident,  Automobile,  Liability,  Guarantee,  Plate  Glass,  Sick 
ness,  Burglary,  Inland  Transportation,  Explosion,  Property  

Life  

Fire  

Fire  


Provident 


Provincial  

Prudential  Assurnace 

Quebec  Fire  

Queen  City  

Queen  of  America  .  .  . 
Queensland  


Railway  Passengers. .  . 

Reinsurance  Co.,  Can. 
Reliance  of  Canada.  . . 
Ridgeley  Protective. . . 
Rossia  Reinsurance  . .  . 
Royal  Exchange  


Royal  Insurance 


Royal  Scottish  

St  Paul  Fire  &  Marine. 

Sauvegarde,  Life  

Scottish  Canadian  

Scottish  Metropolitan. . 


Scottish  Union  &  National 
Sea  


267 

149 
353 
345 
269 
116 
281 

36 

221 
367 
133 
284 
341 

131 

440 
128 
87 
127 
403 

15 

333 


Fire,  Accident,  Sickness,  Automobile,  Plate  Glass,  Burglary,  Guar 

antee,  Liability,  Explosion,  Property,  Ocean  Marine  

Fire,  Accident,  Sickness,  Automobile,  Plate  Glass,  Burglary,  Guar 

antee,  Steam  Boiler,  Explosion,  Property,  Liability  

Fire,  Explosion,  Automobile,  Property  

Life,  Accident,  Sickness  

Fire,  Automobile,  Property,  Explosion  

Fire,  Explosion  

Fire,  Explosion,  Property,  Automobile  

Fire,  Explosion,  Property  

Fire,  Explosion  

Fire,  Life,  Explosion,  Ocean  Marine,  Property,  Automobile  

Fire,  Automobile  

Accident,  Sickness,  Automobile  

Accident,  Sickness  

Fire,   Automobile,   Explosion,   Inland   Transportation,  Property, 

Inland  Marine,  Ocean  Marine  

Fire,   Accident,   Sickness,   Guarantee,   Automobile,   Plate  Glass, 

Burglary  

Fire,  Explosion,  Property,  Automobile  

Fire  


Fire,  Explosion,  Property. 
Fire  


Fire,  Automobile,  Explosion,  Inland  Transportation,  Property. .  . 
Fire,  Accident,  Sickness,  Ocean  Marine,  Automobile,  Liability, 

Explosion,  Burglary,  Property  

Fire,  Accident,  Automobile,   Burglary,  Guarantee,   Plate  Glass, 

Sickness  

Life,  Accident,  Sickness  

Fire  


Accident,  Sickness. 
Fire . 


Fire,  Accident,  Automobile,  Explosion,  Guarantee,  Sickness,  Inland 

and  Ocean  Marine  

Fire,  Life,  Accident,  Automobile,  Burglary,  Explosion,  Forgery, 
Guarantee,  Plate  Glass,  Sickness,  Steam  Boiler,  Property,  Liability 

Fire,  Explosion  

Fire,  Explosion,  Automobile,  Inland  and  Ocean  Marine,  Property.  .  . 
Life   


Fire,  Explosion,  Property  

Fire,  Accident,  Automobile,  Burglary,  Hail.  Plate  Glass,  Sickness 

Explosion,  Property  

Fire,  Automobile,  Explosion,  Property  

Fire,  Explosion,  Property  


•Reinsured  as  of  16th  August,  1926. 
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INDEX  AND  LICENSE  REGISTER 
CLASS  A— JOINT  STOCK  INSURANCE  COMPANIES 


Name  of  Insurer 


Classes  of  Insurance 


Security  

Security  Life  

Sovereign  Life  

Springfield  Fire  &  Marine 

Standard  Marine  

Sterling  Firet  

Stuy vesant  

Sun  Insurance  Office  

Sun  Life  

Tokio  Marine  &  Fire 
Toronto  Casualty  

Travellers  Indemnity 

Travellers  Insurance  

Union  Assurance  Society . 

Union  of  Paris,  France . . . 
Union  of  Canton  

United  British  

United  States  Fidelity .  .  . 

United  States  Fire  

United  States  Life  

United  States  M.  &  S  

Westchester  Fire  

Western  

World  Fire  &  Marine 
World  Marine  &  General. 

Yangtze  

Yorkshire  

Zurich  


397 
21 
299 
160 
110 
40 
395 
102 

42 
161 
445 

26 

25 
147 

64 
35 

347 
13 

159 

8 

463 
365 
27 


37 
402 


444 
145 


134 


Fire,  Explosion,  Hail,  Property  

Life  

Life  

Fire,  Hail,  Explosion,  Automobile,  Property  

Inland  Transportation,  Inland  and  Ocean  Marine  

Fire,  Automobile,  Hail,  Property  

Fire  

Fire,  Accident,  Automobile,  Guarantee,  Sickness,  Plate  Glass, 
Explosion,  Property  

Life  

Fire,  Inland  Transportation,  Inland  and  Ocean  Marine  

Fire,  Automobile,  Inland  and  Ocean  Marine,  Sickness,  Plate  Glass, 
Burglary,  Guarantee,  Inland  Transportation,  Liability,  Accident. 

Accident,  Steam  Boiler,  Automobile,  Plate  Glass,  Burglary,  Liability, 
Property  

Life,  Accident,  Sickness  

Fire,  Burglary,  Plate  Glass,  Sickness,  Automobile,  Inland  Trans- 
portation, Explosion,  Property,  Accident  

Fire,  Explosion  

Fire,  Automobile,  Accident,  Hail,  Inland  Transportation,  Inland 
Marine,  Sickness,  Ocean  Marine,  Explosion,  Property  

Fire,  Automobile,  Explosion,  Property  

Accident,  Burglary,  Forgery,  Guarantee,  Plate  Glass,  Sickness, 
Automobile,  Property  

Fire,  Explosion,  Automobile,  Property  

Life  

Inland  Transportation,  Inland  and  Ocean  Marine  

Fire,  Explosion  

Fire,  Automobile,  Inland  Transportation,  Burglary,  Guarantee, 
Explosion,  Accident,  Sickness,  Plate  Glass,  Property,  Inland  and 
Ocean  Marine  

Fire,  Automobile,  Inland  Transportation,  Explosion,  Property  

Fire,  Explosion,  Inland  Transportation,  Accident,  Sickness,  Auto- 
mobile, Burglary,  Guarantee,  Plate  Glass,  Property  

Fire,  Explosion  

Fire,  Accident,  Automobile,  Burglary,  Liability,  Guarantee,  Live 
Stock,  Plate  Glass,  Sickness,  Explosion,  Property,  Inland  and 
Ocean  Marine,  Inland  Transportation  

Accident,  Automobile,  Burglary,  Plate  Glass,  Steam  Boiler  


t  License  expired  on  June  30th,  1926,  and  not  renewed. 


CLASS  B— MUTUAL  INSURANCE  CORPORATIONS 


Algoma  

Amherst  Island  , 

Ayr  

Bay  of  Quinte  

Bertie  and  Willoughby  , 

Blanshard   

Blenheim,  North  

Brant  

Canadian  Millers  , 

Caradoc  Farmers'  

Central  Manufacturers' 

Clinton  , 

Cultoss  , 

Dereham  and  West  Oxford  .  . 
Dorchester,  North  &  South . 

Downie  

Dufferin  Farmers'  

Dumfries,  N.,  &  Waterloo,  S 

Dunwich  , 

Easthope,  South  

Ekfrid  

Elma  

Eramosa  

Erie  

Farmers'  Central  

Farmers'  Union  

Formosa  

Germania  

Glengarry  

Grain  Dealers'  National  


171 

Fire 

213 

Fire 

232 

Fire 

288 

Fire 

195 

Fire 

289 

Fire 

333 

Fire 

401 

Fire 

206 

Fire 

233 

Fire 

225 

Fire 

196 

Fire 

205 

Fire 

451 

Fire 

212 

Fire 

261 

Fire 

432 

Fire 

197 

Fire 

290 

Fire 

399 

Fire 

398 

Fire 

198 

Fire 

291 

Fire 

199 

Fire 

260 

Fire 

166 

Fire 

296 

Fire 

336 

Fire 

259 

Fire 

342 

Fire 

re,  Automobile . 
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ANNUAL  REPORT— SUPERINTENDENT  OF  INSURANCE 


No.  6 


INDEX  AND  LICENSE  REGISTER 
CLASS  B— MUTUAL  INSURANCE  CORPORATIONS 


Name  of  Insurer 


Classes  of  Insurance 


Grand  River  

Gronville  Patron  

Grey  and  Bruce  

Guelph  Twp  

Halton  Union  

Hamilton  Twp  

Hardware  Dealers'  

Hay  Twp  

Hopewell  Creek  

Howard  

Howick  

Huron  Weather  

Kent  and  Essex  

Lambton  

Lanark  County  

Lennox  and  Addington  

Lobo  

London  Twp  

Lumbermen's  Mt.  Casualty. 
Lumbermen's  Mut.  Ins.  Co. 

McGillivray  

McKillop  

Maple  Leaf  

Metropolitan  Life  

Mill  Owners'  

Minnesota  Implement  

Mutual  Life,  New  York. .  . . 

New  York  Life  

Nichol  

Nissouri  

Norfolk  

North  Kent  

Northwestern  

Oneida  

Ontario  Farmers'  Weather. . 

Ontario  Threshermen's  

Osgoode  

Otter  

Oxford  

Peel  County  

Peel  and  Maryborough  

Prescott  

Prudential  

Puslinch  

Retail  Hardware  

Royal  Guardians  

Saltfleet  and  Binbrook  

Southwold  

Standard  Life  Ins.  Co  

State  Life  

Sydenham  

Townsend  

Union  Mut.  Life  

United  Mut.  Fire  

Usborne  and  Hibbert  

Walpole  

Waterloo,  North  

Wawanosh,  West  

Western  Farmers'  Weather . 
Westminster  Twp 

Williams,  East  

Yarmouth  


406 
200 

433 
357 
407 
263 

96 
165 
207 
202 
231 
297 
170 
292 
408 
293 
167 
201 
362 
461 
264 
162 
434 

43 
227 

94 

60 
108 
335 
436 
164 
211 
343 
210 
169 
338 
334 
437 
214 
435 
359 
294 

59 
360 

95 
298 
339 
217 

53 
114 
332 
204 
428 


Fire  

Fire .... 
Fire .... 

Fire  

Fire  

Fire  

Fire  

Fire  

Fire  

Fire  

Fire .... 
Weather . 

Fire  

Fire .... 

Fire  

Fire  

Fire  

Fire  


Automobile,  Plate  Glass,  Accident. 

Fire,  Automobile  

Fire  


Fire  

Fire  

Life,  Accident  and  Sickness.  . 
Fire,  Explosion  and  Property . 

Fire  

Life  

Life  

Fire  

Fire  

Fire  

Fire  


Fire,  Automobile,  Explosion  and  Property 

Fire  

Weather  , 

Fire  , 


215 

337 
262 
203 
208 
216 
209 
265 


Fire  

Fire  

Fire  

Fire  

Fire  

Fire  

Life,  Accident  and  Sickness. 

Fire  

Fire  

Life,  Accident  and  Sickness. 

Fire  

Fire  

Life  

Life  

Fire  

Fire  

Life  

Fire  

Fire  

Fire  

Fire  

Fire  

Weather  

Fire  

Fire  

Fire  


CLASS  C— CASH  MUTUAL  INSURANCE  CORPORATIONS 


Economical  

Gore  District .  .  . 
Millers'  National 

Perth  

Waterloo  


356 
168 
430 
295 
266 


1926 


INDEX 


INDEX  AND  LICENSE  REGISTER 
CLASS  D— FRATERNAL  SOCIETIES 


Name  of  Insurer 


Classes  of  Insurance 


Alliance  Nationale  

Ancient  Order  of  Foresters  

Ancient  Order  United  Workmen*  

Artisans  la  Societe  des  Can  

Brotherhood  American  Yeomen  

Canadian  Order  Chosen  Friends  

Canadian  Order  Foresters  

Canadian  Order  Home  Circlest  

Canadian  Order  Oddfellows  

Canadian  Order  of  Woodmen  of  World 

Catholic  Order  Foresters  

Catholic  Mut.  Ben.  Assoc  

Civil  Service  Mutual  Ben.  Soc  

Commercial  Travellers'  Assn.  of  Can. . 
Commercial  Travellers'  Mut.  Ins.  Co  . 

Federated  Assn.  Letter  Carriers  

Hamilton  Firemen  

Hamilton  Police  

Independent  Order  Foresters  

Jewish  National  Workers'  Alliance. . .  . 

Knights  of  Columbus  

Knights  of  Malta  

Knights  of  Pythias  

London  Police  

Maccabees,  The  

National  Fraternal  Soc.  of  Deaf  

Oddfellows'  Relief  Assn  

Ontario  Commercial  Trav.  Assn  

Orange  Grand  Lodge  of  B.  Amer  

Ottawa  Firemen's  S.  &.  B.  Fund  

Royal  Arcanum,  Supreme  Coun  

Royal  Templars  of  Temperance  

Sons  of  England  

Sons  of  Scotland  

St.  Joseph  Union  of  Can  

Toronto  Firemen  

Toronto  Police  

Western  Mut.  Life  Assn  

Women's  Ben.  (Maccabees)  


58 
258 
187 

86 
138 
238 
255 
330 
242 

57 

90 
137 
468 
321 
450 
237 
412 
390 

17 
454 
219 
389 
109 
320 

83 
106 
191 
192 

75 
467 

89 
331 
250 
420 
256 
419 
455 
322 

61 


Life,  Sick  and  Funeral  benefits 
Life,  Sick  and  Funeral  benefits 
Life,  Sick  and  Funeral  benefits 
Life,  Sick  and  Funeral  benefits 
Life,  Sick  and  Funeral  benefits 
Life,  Sick  and  Funeral  benefits 
Life,  Sick  and  Funeral  benefits 
Life,  Sick  and  Funeral  benefits 
Life,  Sick  and  Funeral  benefits 
Life,  Sick  and  Funeral  benefits 

Life  

Life,  Sick  and  Funeral  benefits 

Life  

Life  

Life  

Life  

Life  

Life  

Life,  Sick  and  Funeral  benefits 
Life,  Sick  and  Funeral  benefits 

Life  

Life,  Sick  and  Funeral  benefits 

Life  

Life  

Life,  Sick  and  Funeral  benefits 
Life,  Sick  and  Funeral  benefits 

Life  

Life  

Life,  Sick  and  Funeral  benefits 
Life,  Sick  and  Funeral  benefits 

Life  

Life,  Sick  and  Funeral  benefits 
Life,  Sick  and  Funeral  benefits 
Life,  Sick  and  Funeral  benefits 
Life,  Sick  and  Funeral  benefits 

Life  

Life  

Life  

Life,  Sick  and  Funeral  benefits 


•Reinsured  by  I.O.F.  as  of  31st  May,  1926. 
fReinsured  by  I.O.F.  as  of  31st  August,  1926. 
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INDEX  AND  LICENSE  REGISTER— Continued 
CLASS  E.— MUTUAL  BENEEIT  SOCIETIES 


Name  of  Insurer 


Classes  of  Insurance 


American  Watch  Case  Co.  Employees  

Aiiny  and  Navy  Veterans,  Toronto  

A;  my  and  Navy  Veterans.  Hamilton  

Main  Wagon  Co.'s  Employees  

Beaver  Sick  ami  Funeral  Ben.  Club  

Brant  ford  Carriage  Co..  Ltd.,  Relief  Assn  

Brown  Bros.,  Ltd.,  Employees  

Brunner  Mond  

Canadian  Cycle  and  Motor  Co.,  Ltd.,  Employees  

Canadian  Allis-Chalmers,  Ltd.,  Employees  

Canadian  Furniture  Mnfrs.,  Ltd.,  Employees  

Canadian,  Ex.  Bd.  of  the  Amalgamated  Soc.  of  Carpenters  and 

Joiners  

Canadian  Hebrew  Ben.  Soc  

Canadian  Gen.  Elec.  Co.,  Ward  St.  Works  Div  

Canadian  Order  of  Rechabites  

Cigarmakers'  Un.,  No.  27,  Toronto  

Cigannakers'  Un.,  No.  55,  Hamilton  

Cobban  Mfg.  Co.'s  Employees  

Cockshutt  Plow  Co;  Relief  Assn  

Consumers  Gas  Co.'s  Employees  

Czenstochower  Aid  Soc  

Daughters  and  Maids  of  England  

Dom.  Expressmen's  Sick  Ben.  Assn  

Dom.  Forge  and  Stamping  Co.,  Ltd.,  Employees  

Dunlop  Tire  and  Rubber  Goods  Employees  

Employees'  Protective  League  of  the  Seaman,  Kent  Co.,  Ltd. 

Evening  Telegram  Employees  

Globe  Printing  Co.'s  Employees  

Goodyear  Relief  Assn  

Goold.  Shapley  and  Muir  Co.,  Employees'  Relief  Assn  

Grand  Order  of  Israel  Ben.  Soc  

Wm.  and  J.  G.  Greey's  Employees'  Mut.  Sick  Ben.  Soc  

B.  Greening  Wire  Co.,  Ltd.,  Employees  

Gutta  Percha  &  Rubber  Mfg.  Co.,  Toronto,  Ltd.,  Employees. 

H.  A.  Mut.  Ben.  Assn  

Hamilton  Rolling  Mills  

Hamilton  St.  Stanislaus  

Hebrew  Friendly  Soc  

Hebrew  Sick  Ben.  Soc  

Heintzman  and  Co.'s  Employees  

Hibernians,  Ancient  Order  of  

Imperial  Varnish  &  Colour  Sick  Ben.  Soc.  

Irish  Catholic  Ben,  Union  

Italo-Canadese  Ben.  Soc  

Judean  Ben.  Friendly  Soc  

Kieltzer  Sick  Ben.  Soc,  Toronto  

Ladies'  Orange  Ben.  Assn  

Leaside  Mut.  Aid.  Soc  

Linitzer  Sick  Ben.  Soc  

Loyal  Orange  Young  Briton  Lodge  

Loyal  Order  of  Moose  

Loyal  True  Blue  Assn  

MacLean  Publishing  Co.,  Ltd.,  Mech.  Division  

Massey-Harris  (Toronto)  Employees  

Massey-Harris  (Brantford)  Employees  

Mutual  Masonic  Compact  

National  Cash  Register  Co.'s  Employees'  Ben.  Soc  

National  Iron  Works  Employees  

Oddfellows,  Ind.  Order  of  

Oddfellows,  Manchester  Unity,  Id.  Order  of  

Orange  Grand  Lodge,  Ont.  W  

Ottawa  Typographical,  Union,  No.  102  

Polish  Alliance  Friendly  Soc  

Postal  Benefit  Assn.  of  Toronto  

Pride  of  Israel  Sick  Ben.  Soc  

Rogers,  Wm.,  Mfg.  Co.,  Welfare  Soc  

Russell  Gear  &  Machine  Co.,  Employees  

Ruthenian  Brotherhood  

Ryerson  Press  Ben.  Soc  

Sawyer-Massey  Co.,  Ltd.,  Employees  

Simmons,  Ltd.,  Employees  

Slingsby  Mfg.  Co.,  Ltd.,  Employees'  Ben.  Assn  

Societa  Figli.  di  Mut.  Soc.  St.  Ant.,  Ottawa  

Societa  Italiana  di  M.  S.  Gug.  Mar  

Societa  di  M.  S.  La  Trim,  Toronto  

Societa  di  Mut.  Soc.  Recalmutes  

Sons  and  Daughters  of  Ireland  


323 
236 
368 
371 
235 
325 
324 
179 
176 
301 
246 

460 
244 
186 
372 
423 
417 
326 
240 
313 
245 
175 
173 
185 
247 
373 
314 
328 
180 
194 
193 
318 
174 
172 
248 
374 
481 
315 
466 
182 
433 
302 
376 
416 
183 
375 
234 
243 
369 
317 
177 
241 
303 
327 
239 
305 
457 
181 
415 
304 
188 
469 
459 
257 
329 
387 
178 
480 
383 
308 
379 
89 
190 
413 
306 
184 
384 
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Sick 
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Sick 
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Sick 
Sick 
Sick 
Sick 
Sick 
Sick 
Sick 
Sick 
Sick 
Sick 
Sick 
Sick 
Sick 
Sick 
Sick 
Sick 
Sick 


and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 

and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 
and  Funeral 


benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits. 

benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits 
benefits 
benefits 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
benefits, 
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benefits 
benefits 
benefits 


•'Miscellaneous  information  and  officers,  see  pages  259-260. 
•Detailed  statement. 
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INDEX  AND  LICENSE  REGISTER 
CLASS  E— MUTUAL  BENEFIT  SOCIETIES 


Name  of  Insurer 


Classes  of  Insurance 


Sons  of  Jacob  

Sons  of  Abraham  

Sons  of  Lithuania  

St.  Albert  Friendly  Soc  

St.  Boniface  Soc  

St,  David's  Y.P.U.  Sick  Ben.  Soc  

St.  Jean  Baptiste  Union  

St.  Joseph's  Aid  Soc.  (Formosa)  

Star  of  Italy  Mut.  Aid  &  Ben.  Soc  

Steel  Co.  of  Can.,  Ltd.,  Ham.,  Works'  Employees  

Theatrical  Mut.  Assn.,  Toronto  

Theatrical  Mut.  Assn.  of  Hamilton  

Toronto  Civic  Employees'  Ben.  Assn  

Toronto  Hebrew  

Toronto  Hydro-Electric  System  Employees'  Mut.  Ben.  Soc 

Toronto  Musical  Protective  Association  

Toronto  Railway  Employees'  Union  

Toronto  Typographical  Union,  No.  91  

Toronto  Ind.  Ben  

Transportation  Club  of  Toronto  

Ulga  Mt.  Ben.  Soc  

Verity  Plow  Co.  Relief  Assn  

Waitress'  Club  

Willys-Overland  Employees  

Young  Men's  Hebrew  Assn  

Zion  Ben.  Soc  


307 
316 
418 
377 
249 
388 
482 
378 
381 
380 
382 
414 
421 
252 
251 
253 
312 
309 
456 
254 
386 
376 
458 
311 
385 
310 
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and  Funeral  benefits, 
and  Funeral  benefits . 
and  Funeral  benefits, 
and  Funeral  benefits, 
and  Funeral  benefits, 
and  Funeral  benefits, 
and  Funeral  benefits, 
and  Funeral  benefits, 
and  Funeral  benefits, 
and  Funeral  benefits, 
and  Funeral  benefits, 
and  Funeral  benefits, 
and  Funeral  benefits, 
and  Funeral  benefits . 
and  Funeral  benefits , 
and  Funeral  benefits . 
and  Funeral  benefits, 
and  Funeral  benefits, 
and  Funeral  benefits, 
and  Funeral  benefits, 
and  Funeral  benefits, 
and  Funeral  benefits, 
and  Funeral  benefits, 
and  Funeral  benefits, 
and  Funeral  benefits, 
and  Funeral  benefits. 


CLASS  F— COMPANIES  NOT  WITHIN  A,  B,  C,  D  OR  E 


Mutual  Life  of  Canada. 
Wellington  Fire  


79 
271 


Life. 
Fire. 


263 
263 


CLASS  G— RECIPROCAL  OR  INTER-INSURANCE  EXCHANGES 


Affiliated  Underwriters  

American  Exchange  Underwriters  

Epperson  Underwriters  

Individual  Underwriters  

Inter-Insurer's  Exchange  

Lumberman's  Underwriting  Alliance  

Manufacturing  Lumberman's  Underwriters 

New  York  Reciprocal  Underwriters  

Reciprocal  Exchange  

Underwriters'  Exchange  


471 

477 

447 

473 

Fire  . 

441 

Fire 

439 

411 

475 

409 

Fire ,  , 

442 

Fire 

267 
268 
270 
272 
273 
275 
277 
278 
2£0 
282 


CLASS  H— LLOYDS 


Underwriters  at  Amer.  Lloyds   157  Fire 


287 


\\i 


ANNUAL  REPORT— SUPERINTENDENT  OF  INSURANCE 


No.  6 


INDEX  ADDENDA 


N  \M1  ES  OF  INSURERS  AUTHORIZED  TO  TRANSACT  ADDITIONAL  CLASSES  OF  INSURANCE 
BETWEEN  JANUARY  1st  AND  JUNE  30th,  1926. 


Supplementary 

Effective 

Name  of  Insurer 

License 

date  of 

Additional  classes  of  insurance 

Number 

Supplementary 

for  which  authorized 

License 

Joint  Stock  (A) 

120A 

Mar.  20,  1926 

Automobile 

224A 

Feb.  22,  1926 

Automobile,  Plate  Glass  and  Guarante 

348A 

Mar.   2,  1926 

Automobile 

111A 

Mar.  20,  1926 

Automobile 

National  Hen-Franklin  

350A 

Mar.   2,  1926 

Automobile 

3  49 A 

Mar.    2,  1926 

Automobile 

145  A 

Jan.     6,  1926 

Inland  Transportation 

NAMES  OF  INSURERS  NEWLY  LICENSED  BETWEEN  JANUARY  1st,  1926,  AND 
DATE  OF  THIS  REPORT. 


Effective 

License  No. 

date  of 

License 

975 

Julv  1,  1926 

485 

Jan  15,  1926 

974 

July  1,  1926 

487 

Feb.19,  1926 

819 

Jul.   1,  1926 

766 

Jul.    1,  1926 

963 

Jul.    1,  1926 

890 

April  1,  1926 

879 

Jul.    1,  1926 

490 

April  9,  1926 

483 

Jan.     1,  1926 

1009 

Nov.  26,  1926 

486 

Jan.     1,  1926 

484 

Jan.     1,  1926 

522 

May    7,  1926 

491 

April  29,  1926 

656 

May  27,  1926 

554 

May   8,  1926 

489 

Mar.  17,  1926 

488 

Mar.    1,  1926 

980 

July  17,  1926 

613 

May  20,  1926 

Name  of  Insurer 


Classes  of  Insurance 


Joint  Stock  (A). 

Aetna  Casualty  Insurance  Co  

Canadian  Indemnity  Co  

China  Fire  Insurance  Co.,  Ltd  

Citizens'  Insurance  Co.,  Missouri  

T.  Eaton  General  Insurance  Co  

Federated  British  Insurance  Co.,  Ltd  

First  American  Fire  Insurance  Co  

Fonciere  Fire  Insurance  Co.,  Paris,  France. 
General  Casualty  Ins.  Co.,  Paris,  France.  . 

General  Exchange  Insurance  Corporation. . 

Halifax  Fire  Insurance  Co  

Lumbermen's  Insurance  Co  

•Merchants  Casualty  Insurance  Co  

New  York  Underwriters  Insurance  Co ...  . 

North  River  Insurance  Co  

State  Assurance  Co  

Fraternal  Societies  (D) 

tOttawa  Police  Benefit  Fund  Assn  

Mutual  Benefits  (E) 

Engineers'  Mutual  Benefit  Fund  

Knights  of  Pythias  

Ostrowetz  Ind.  Mutual  Benefit  Society. . .  . 

Ottawa  Hebrew  Benefit  Society  

United  Roumanian  Mutual  Benefit  Society 


Guarantee  Insurance 

Fire,  Accident,  Automobile,  Burglar, 

Guarantee,  Hail  and  Sickness 
Fire,    Automobile,    Inland  Marine, 

Ocean  Marine 
Fire,  Explosion  and  Property  Ins. 
Inland  Transportation 
Fire  Insurance 
Fire  and  Property 
Fire  Insurance 

Accident,  Automobile,  Liability,  Bur- 
glary, Plate  Glass,  Sickness 
Automobile  Insurance 
Fire,  Automobile,  Plate  Glass,  Prop'ty 
Fire  Insurance 

Accident,  Sickness  and  Automobile 
Fire,  Explosion,  Hail,  Automobile  and 

Property 
Fire,  Explosion  and  Property 
Fire  and  Explosion 


Life  Insurance 


Sick  and  Funeral  benefits 
Sick  and  Funeral  benefits 
Sick  and  Funeral  benefits 
Sick  and  Funeral  benefits 
Sick  and  Funeral  benefits 


NAMES  OF  INSURERS  WITHDRAWN  OR  CEASED  TO  TRANSACT  BUSINESS  BETWEEN 
JANUARY  1st,  1926,  AND  DATE  OF  THIS  REPORT. 


Name  of  Insurer 


Joint  Stock  (A) 

General  Indemnity  Corporation  of  America.  . . 

Reinsurance  Company  of  America  

Sterling  Fire  Insurance  Company  of  Indianna. 

Fraternal  Societies  (D) 

Ancient  Order  of  United  Workmen  

Canadian  Order  Home  Circles  


License  expired  June  30th,  and  not  renewed 

Reinsured  with  Ontario  Equitable  Life  &  Accident  Co.,  Aug. 

License  expired  June  30th  and  not  renewed 


Reinsured  by  I.O.F.  as  of  31st  May,  1926. 
Reinsured  by  I.O.F.  as  of  31st  August,  1926. 


16th 


•Formerly  Merchants  Casualty  Co. 

tVide  special  Act  out— 16  Geo.  V  (1926),  chap.  120. 
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A 

JOINT  STOCK  INSURANCE 
COMPANIES 


in 


A 


ACADIA  FIRE  INSURANCE  COMPANY 

Head  Office,  Halifax,  N.S. 

Officers. — President,  C.  C.  Blackader,  Halifax,  N.S.;  Vice-President,  A.  E.  Jones,  Halifax, 
N.S. ;  Secretary-Treasurer,  R.  K.  Elliott,  Halifax,  N.S.  (also  100  St.  Francois  St.,  Montreal). 

Directors. — C.  H.  Mitchell,  Halifax,  N.S.;  G.  R. 'Hart,  Halifax,  N.S.;  W.  M.  P.  Webster. 
Halifax,  N.S. ;  J.  B.,  Paterson,  Halifax,  N.S. 

Chief  or  General  Agent  in  Ontario. — Percy  E.  Henderson,  18  Toronto  St.,  Toronto. 

Date  of  incorporation — March  31.1862.  Date  commenced  business  in  Canada. — July  31,1905.* 

Premiums  Written — Claims  Incurred 

Capital  Stock  Paid  up  $   400,000  Premiums— Ontario  (net)  $  46,490 

Total  assets   933,806  Premiums— Total  business  (net). .  .  394,900 

Total  liabilities   243,901  Claims— Ontario  (net)   32,679 

Surplus   protection    Policyholders     689,904  Claims — Total  business  (net)   209,518 

Ontario  Premiums  in  force  (net)..  .  90,122 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  633,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion  and  Property 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


AETNA  INSURANCE  COMPANY 

Head  Office,  Hartford,  Conn.,  U.S.A. 
Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — A.  M.  M.  Kirkpatrick,  15  Toronto  St. 
Toronto. 

Chief  or  General  Agent  in  Ontario. — A.  M.  M.  Kirkpatrick,  15  Toronto  St.,  Toronto. 
Date  of  incorporation,  June  5. — 1818.    Date  commenced  business  in  Canada. — 1821. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $5,000,000  Premiums — Ontario  (net)   $225,375 

Assets  in  Canada   910,375  Premiums— Canada  (net)   708,020 

Liabilities  in  Canada   384,555  Claims— Ontario  (net)   127,685 

Ontario  Premiums  in  force  (net). .  .     280,869  Claims — Canada  (net)   318,785 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  769,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Inland 
Transportation,  Hail,  Explosion,  Inland  Marine  and  Property  Insurance  within  Ontario. 

Thei  nsurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


AETNA  LIFE  INSURANCE  COMPANY 

Head  Office,  Hartford,  Conn. 
Principal  Office  in  Canada,  Montreal,  Que. 
Manager  or  Chief  Executive  Officer  in  Canada. — E.  J.  Christmas,  Montreal. 
Chief  or  General  Agent  in  Ontario. — G.  M.  Cumming,  C.P.R.  Building,  Toronto. 
Date  of  incorporation. — June,  1820.    Date  commenced  business  in  Canada. — 1850. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $10,000,000  Premiums— Ontario  (net)  $  615,957 

Assets  in  Canada   8,753,779  Premiums— Canada  (net)   1,625,198 

Ontario  business  in  force  (gross)     29,652,565  Death  Claims— Ontario  (net)   187,418 

Canadian  business  in  force  (gross)  71,631,398  Death  Claims— Canada  (net)   731,895 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  443,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 

•Prior  to  this  date  business  confined  to  Province  of  Nova  Scotia. 
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AGRICULTURAL  INSURANCE  COMPANY 


Head  Office,  Watertown,  N.Y. 
Principal  Office  in  Canada,  Toronto,  Ont. 
Manager  or  Chief  Exeoutive  Officer  in  Canada. — Peroy  S.  Grant,  Toronto. 
Chief  or  General  Agent  in  Ontario. — Percy  S.  Grant,  12  Wellington  St.  E.,  Toronto. 
Date  of  incorporation. — 1863.    Date  commenced  business  in  Canada. — November  5,  1917. 

Premiums  Written — Claims  Incurred 

Capital  stook  paid  in  oash   $1,000,000  Premiums — Ontario  (net)   $47,020 

Canada   181,363  Premiums — Canada  (net)   81,345 

Liabi  itiea  In  Canada   58,031  Claims — Ontario  (net)   28,659 

Ontario  Premiums  in  foroe  (net) . .        95,110         Claims — Canada  (net)   41,692 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No,  i  B2,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Explosion, 
Inland  Transportation  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


ALLIANCE  ASSURANCE  COMPANY,  LIMITED 

Head  Office,  London,  England. 

Principal  Office  in  Canada,  Montreal. 

Manager  or  Chief  Executive  Officer  in  Canada. — E.  E.  Kenyon,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Heber  R.  Smith,  36  Toronto  St.,  Toronto. 

Date  of  incorporation. — August4, 1824.   Date  commenced  business  in  Canada. — March  1, 1892. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  £1,000,000  Premiums — Ontario  (net)   $164,726 

Assets  in  Canada   $864,233  Premiums — Canada  (net)   496,083 

Liabilities  in  Canada   327,273  Claims — Ontario  (net)   107,294 

Ontario  Premiums  in  force  (net) . .       233,729  Claims — Canada  (net)   287,752 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  570,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Automobile, 
Burglary,  Guarantee,  Plate  Glass,  Sickness,  Hail,  Explosion  and  Property  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


ALLIANCE  INSURANCE  COMPANY  OF  PHILADELPHIA 


Head  Office,  Philadelphia,  Pa. 
Principal  Office  in  Canada,  1  St.  John  St.,  Montreal,  P.Q. 

Manager  or  Chief  Executive  Officer  in  Canada. — Robert  Hampson  &  Son,  Ltd.,  1  St.  John 

St.,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Parkes,  McVittie  &  Shaw,  4  Richmond  St.  E.,  Toronto. 

Date  of  incorporation. — December  5,  1904.  Date  commenced  business  in  Canada. — August 
30,  1917. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000  Premiums — Ontario  (net)   $62,887 

Assets  in  Canada   335,124  Premiums — Canada  (net)   178,859 

Liabilities  in  Canada   109,439  Claims — Ontario  (net)   13,976 

Ontario  Premiums  in  force  (net) .  .         76,531  Claims — Canada  (net)   65,154 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  966  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Explosion, 
Inland  Transportation  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) .  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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AMERICAN  AND  FOREIGN  INSURANCE  COMPANY 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada — Robert  J.  Dale,  Montreal. 

Chief  or  General  Agent  in  Ontario — Arthur  Tucker,  Metropolitan  Bldg.,  Toronto. 

Date  of  incorporation. — December,  1896.  Date  commenced  business  in  Canada. — January 
1,  1904. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $500,000  Premiums — Ontario  (net)   $2,005 

Assets  in  Canada   27,978  Premiums — Canada  (net)   7,655 

Liabilities  in  Canada   82  Claims — Ontario  (net)    

Ontario  Premiums  in  force  (net) .  .    Claims — Canada  (net)   13,981 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  948,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Inland  Transportation 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  AMERICAN  AUTOMOBILE  INSURANCE  COMPANY 


Head  Office,  St.  Louis,  Missouri. 
Principal  Office  in  Canada,  Toronto. 
Manager  or  Chief  Executive  Officer  in  Canada. — H.  Begg,  Toronto. 
Chief  or  General  Agent  in  Ontario. — H.  Begg,  82  King  St.  E.,  Toronto. 

Date  of  incorporation. — 1911.     Date  commenced  business  in  Canada. — March  20,  1923. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $500,000  Premiums — Ontario  (net)   $58,821 

Assets  in  Canada   85,886  Premiums — Canada  (net)   66,372 

Liabilities  in  Canada   32,543  Claims — Ontario  (net)   20,841 

Ontario  Premiums  in  force  (net) . .         53,738  Claims — Canada  (net)   21,837 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  947,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Automobile  Insurance 
within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


AMERICAN  CENTRAL  INSURANCE  COMPANY 


Head  Office,  St.  Louis,  Missouri. 

Principal  Office  in  Canada,  Winnipeg,  Man. 

Manager  or  Chief  Executive  Officer  in  Canada. — Wm.  P.  Fess,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. — Jas.  E.  Proctor,  60  King  St.  W.,  Toronto. 

Date  of  incorporation. — 1853.    Date  commenced  business  in  Canada. — December  17,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000  Premiums — Ontario  (net)   $36,790 

Assets  in  Canada   486,854  Premiums — Canada  (net)   257,018 

Liabilities  in  Canada   177,496  Claims — Ontario  (net)   23,608 

Ontario  Premiums  in  force  (net) .  .         47,550  Claims — Canada  (net)   120,188 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  627,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Explosion 
and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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AMERICAN  CREDIT  INDEMNITY  COMPANY  OF  NEW  YORK 


Head  Office,  St.  Louis,  Mo. 
Prinoipal  Office  in  Canada,  Toronto. 
Manager  or  Chn  f  Executive  Officer  in  Canada. — R.  J.  Mullen,  Toronto. 
Chief  or  General  Agent  in  Ontario. — R.  J.  Mullen,  Metropolitan  Bldg.,  Toronto. 
Data  of  incorporation. — 1893.     Date  commenced  business  in  Canada. — March  6,  1923. 

Premiums  Written — Claims  Incurred 

Capital  Btook  paid  in  oaah   $775,000  Premiums — Ontario  (net)   $109,657 

Assets  in  Canada   132,071  Premiums — Canada  (net)   225,135 

Liabilities  in  Canada   173,544  Claims — Ontario  (net)   40,066 

Ontario  Premiums  in  foroe  (net) .  .        101,442  Claims — Canada  (net)   74,166 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  Lioense 
No   B37,  expiring  on  the  30th  of  June,  1927,  to  undertake  oontracts  of  Credit  Insurance  within 

Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


AMERICAN  EQUITABLE  ASSURANCE  COMPANY  OF  NEW  YORK 

Head  Office,  New  York,  N.Y. 
Principal  Office  in  Canada,  Montreal,  P.Q. 
Manager  or  Chief  Executive  Officer  in  Canada. — J.  E.  Clement,  Montreal. 
Chief  or  General  Agent  in  Ontario. — Qrover  D.  Leyland,  Metropolitan  Bldg.,  Toronto. 
Date  of  incorporation — 1918.    Date  commenced  business  in  Canada. — October  6,  1919. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $500,000  Premiums — Ontario  (net)   $30,657 

Assets  in  Canada   136,911  Premiums — Canada  (net)   96,937 

Liabilities  in  Canada   53,816  Claims — Ontario  (net)   14,659 

Ontario  Premiums  in  force  (net) . .         36,903  Claims — Canada  (net)   42,541 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  738,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Explosion  Insuranoe 
within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  AMERICAN  INSURANCE  COMPANY 


Head  Office,  Newark,  N.J. 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — Joseph  Murphy,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Wm.  Thompson,  802  Metropolitan  Bldg.,  Toronto. 

Date  of  incorporation. — February  20,  1846.  Date  commenced  business  in  Canada. — June 
28,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $3,500,000  Premiums — Ontario  (net)   $31,467 

Assets  in  Canada   144,554  Premiums — Canada  (net)   104,635 

Liabilities  in  Canada   56,862  Claims — Ontario  (net)   28,912 

Ontario  Premiums  in  force  (net) .  .         35,275  Claims — Canada  (net)   71,285 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  941,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile  and 
Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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AMERICAN  SURETY  COMPANY  OF  NEW  YORK 


Head  Office,  New  York. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — W.  H.  Hall,  Metropolitan  Bldg.,  Toronto. 

Chief  or  General  Agent  in  Ontario. — W.  H.  Hall,  Metropolitan  Bldg.,  Toronto. 

Date  of  incorporation. — April  1, 1884.    Date  commenced  business  in  Canada,  July,  1887. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $5,000,000  Premiums — Ontario  (net)   $9,946 

Assets  in  Canada   105,539  Premiums — Canada  (net)   40,693 

Liabilities  in  Canada   36,308  Claims — Ontario  (net)   12 

Ontario  Premiums  in  force  (net) .  .         13,220  Claims — Canada  (net)   24,448 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  843,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Burglary  and  Guarantee 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affair* 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


ANGLO-SCOTTISH  GENERAL  COMMERCIAL  INSURANCE  COMPANY,  LIMITED 


Head  Office,  Edinburgh,  Scotland. 

Principal  Office  in  Canada,  Vancouver,  B.C. 

Manager  or  Chief  Executive  Officer  in  Canada. — Thos.  W.  Greer,  Vancouver. 

Chief  or  General  Agent  in  Ontario. — Armstrong,  DeWitt  &  Crossin,  Ltd.,  Excelsior  Life  Bldg. 
Toronto,  Ont. 


Date  of  incorporation. 


-1909.    Date  commenced  business  in  Canada,  May,  1923. 

Premiums  Written — Claims  Incurred 


Capital  stock  paid  in  cash  

Assets  in  Canada  

Liabilities  in  Canada  

Ontario  Premiums  in  force  (net) 


£30,707 
$255,323 
102,954 
91,216 


Premiums — Ontario  (net) 
Premiums — Canada  (net) 
Claims — Ontario  (net) . .  . 
Claims — Canada  (net) . .  . 


$60,638 
150,712 
36,812 
71,494 


This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  623,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion  and 
Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  ATLAS  ASSURANCE  COMPANY,  LIMITED 

Head  Office,  London,  England. 

Principal  Office  in  Canada,  Montreal,  P.Q. 

Manager  or  Chief  Executive  Officer  in  Canada. — Clarence  E.  Sanders,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Irving  W.  Smith,  54  Adelaide  St.  E.,  Toronto. 

Date  of  organization. — 1808.    Date  commenced  business  in  Canada. — March  7,  1887. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £264,000  Premiums — Ontario  (net)   $278,642 

Assets  in  Canada   $959,892  Premiums — Canada  (net)   798,693 

Liabilities  in  Canada   569,040  Claims — Ontario  (net)   114,021 

Ontario  Premiums  in  force  (net) .  .       444,167  Claims — Canada  (net)   357,486 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  503,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion  and 
Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affaire 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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AUTOCAR  FIRE  &  ACCIDENT  INSURANCE  COMPANY,  LIMITED 

Head  Office,  London,  England. 
Principal  Office  in  Canada,  Montreal. 
Manager  or  Ohief  Executive  Officer  in  Canada. — D.  K.  MaoDonald,  17  St.  John  St.,  Montreal 
Chief  or  General  Agent  in  Ontario. — Mitchell  &  Ryerson,  90  Adelaide  St.  E.,  Toronto. 
Date  of  incorporation. — 1920.    Date  commenced  business  in  Canada. — Ootober  1,  1921. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $607,504  Premiums — Ontario  (net)   $46,308 

Assets  in  Canada   225,264  Premiums — Canada  (net)   145,835 

Liabilities  in  Canada   86,078  Claims — Ontario  (net)   12,193 

Ontario  Premiums  in  force  (net).  .         41,961  Claims — Canada  (net)   78,882 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  540,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Automobile, 
Explosion,  Plate  Glass,  Sickness  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


AUTOMOBILE  INSURANCE  COMPANY 


Head  Office,  Hartford,  Conn. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — Robert  J.  Dale,  Montreal. 

Ohief  or  General  Agent  in  Ontario. — Arthur  Tucker,  Metropolitan  Bldg.,  Toronto. 

Date  of  incorporation. — 1907.    Date  commenced  business  in  Canada. — May  17,  1924. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $4,000,000  Premiums — Ontario  (net)   $22,976 

Assets  in  Canada   135,629  Premiums — Canada  (net)   261,384 

Liabilities  in  Canada.   7,708  Claims — Ontario  (net)   19,469 

Ontario  Premiums  in  force  (net) .  .  3,971  Claims — Canada    (net)   94,950 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  949,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Burglary,  Explosion 
and  Property,  Inland  Transportation,  Inland  Marine  and  Ocean  Marine  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


BALOISE  FIRE  INSURANCE  COMPANY 


Head  Office,  Switzerland. 
Principal  Office  in  Canada,  Vancouver,  B.C. 
Manager  or  Chief  Executive  Officer  in  Canada. — A.  S.  Mather  &  Company. 
Chief  or  General  Agent  in  Ontario. — H.  Begg,  82  King  St.  E.,  Toronto. 
Date  of  incorporation. — 1863.    Date  commenced  business  in  Canada. — Maroh  1,  1922. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash.  .  .  .Frcs.  4,000,000  Premiums — Ontario  (net)   $30,723 

Assets  in  Canada   $182,235  Premiums — Canada  (net)   140,425 

Liabilities  in  Canada   88,181  Claims — Ontario  (net)   11,212 

Ontario  Premiums  in  force  (net) .  .         24,002  Claims — Canada  (net)   91,126 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  745,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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BANKERS  &  TRADERS  INSURANCE  COMPANY,  LIMITED 

Head  Office,  Sydney,  N.S.W.,  Australia. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  C.  Urquhart,  Montreal. 

Chief  or  General  Agent  in  Ontario. — F.  G.  Treloar,  15  Wellington  St.  E.,  Toronto. 

Date  of  incorporation. — 1909.    Date  commenced  business  in  Canada. — May,  1923. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £89,350  Premiums — Ontario  (net)   $5,595 

Assets  in  Canada   $78,622  Premiums — Canada  (net)   60,437 

Liabilities  in  Canada   42,441  Claims — Ontario  (net)   5,060 

Ontario  Premiums  in  force  (net) .  .  5,535  Claims — Canada  (net)   20,207 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  535,  expiring  on  the  30th  of  June,  1926,  to  undertake  contracts  of  Fire  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


BEAVER  FIRE  INSURANCE  COMPANY 

Head  Office,  Winnipeg,  Man. 

Officers. — President,  W.  J.  Christie,  Winnipeg;  Vice-Presidents,  A.  Gouzee  and  G.  W.  Allan, 
K.C.,  Winnipeg;  Managing  Director,  A.  DeJardin,  Winnipeg;  Manager,  G.  DeJardin,  Winnipeg, 
Man, 

Directors. — W.  J.  Christie,  A.  Gouzee,  G.  W.  Allan,  K.C.,  A.  DeJardin,  G.  DeJardin,  D.  H. 
Laird,  K.C.,  J.  Gait  and  P.  T.  Ouffln. 

Chief  or  General  Agent  in  Ontario. — Furness-Rogers,  Ltd.,  Federal  Bldg.,  Toronto. 

Date  of  incorporation. — May  16,  1913.  Date  commenced  business  in  Canada, — Dec.  6,  1913. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $300,500  Premiums — Ontario  (net)   $2,464 

Total  Assets   472,793  Premiums — Total  business  (net).  33,082 

Total  Liabilities   90,107  Claims — Ontario  (net)   1,695 

Surplus  protection  of  Policyholders      382,686  Claims — Total  business  (net) ...  .  8,683 

Ontario  Premiums  in  force  (net) .  .  4,963 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192U,  by  License 
No.  582,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Property  Insurance 
within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


BOILER  INSPECTION  &  INSURANCE  COMPANY  OF  CANADA 

Head  Office,  Toronto. 

Officers. — President  and  General  Manager,  Henry  N.  Roberts,  Toronto;  Vice-President, 
J.  R.  L.  Starr,  K.C.,  Toronto. 

Directors. — Henry  N.  Roberts,  Toronto;  Charles  S.  Blake,  Hartford,  Conn.;  W.  R.  C. 
Corson,  Hartford,  Conn.;  J.  R.  L.  Starr,  K.C.,  Toronto;  R.  R.  Corson,  Toronto. 

Date  of  incorporation. — April  8,  1875.    Date  commenced  business  in  Canada. — Oct.  9,  1875. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $100,100  Premiums — Ontario  (net)   $109,362 

Total  assets   650,607  Premiums — Total  business  (net) .  220,856 

Total  liabilities   229,501  Claims — Ontario  (net)   7,003 

Surplus  protection  of  policyholders      421,105  Claims — Total  business  (net) ...  .  13,316 

Ontario  Premiums  in  force  (net) .  .  275,728 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  611,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Steam  Boiler,  Liability  and 
Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 

2  S.I. 
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BRITISH  AMERICA  ASSURANCE  COMPANY 

Head  Office,  Toronto. 

>  -  rs. — President,  \V.  M.  Cox,  Toronto;  Vice-President,  H.  C.  Gox,  Toronto;  Vice-President 
Qeo.  A.  Morrow,  Toronto;  C.  S.  Wainwright,  Assistant  General  Manager,  Toronto. 

Directors.-  sir  John  Aird,  Toronto;  Robert  Bickerdike,  Montreal;  Lt.-Col.  Henry  Brock, 
Toronto;  Alfred  Cooper,  London,  Eng.;  D.  B.  Hanna,  Toronto;  Miller  Lash,  K.C.,  Toronto;  T. 
Q.  McConkov,  Toronto;  Major-Gen,  Sir  Henry  Pellatt,  C.V.O.,  Toronto;  E.  R.  Wood,  Toronto; 
E    w  lllane,  Toronto;  W.  D.  Robb,  Montreal;  Geo.  A.  Morrow,  Toronto;  H.  C.  Cox,  Toronto. 

Date  of  incorporation. — Feb.  13,  1833.  Date  commenced  business  in  Canada. — June  19,  1835. 

Premiums  Written — Claims  Incurred 

1  stock  paid  in  cash   $750,000  Premiums — Ontario  (net)   $537,206 

eta   3,945,585  Premiums — Total  business  (net).  3,597,755 

Total  liabilities   2,896,021  Claims — Ontario  (net)   219,999 

Surplus  piot  on  ion  of  policyholders    1,049,564  Claims — Total  business  (net)....  1,765,062 

Ontario  Premiums  in  force  (net) .  .  726,199 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  Tiio,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Inland 
Transportation,  Burglary,  Guarantee,  Explosion,  Accident,  Sickness,  Plate  Glass,  Property 
Inland  Marine  and  Ocean  Marine  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  lias  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  BRITISH  COLONIAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Montreal,  P.Q. 

Officers. — President,  Theodore  Meunier,  Montreal;  Vice-President,  C.  F.  Sturhahn,  Hart- 
ford Conn.;  Manager,  Theodore  Meunier,  Montreal. 

Directors. — Hon.  E.  L.  Patenaude,  Montreal;  Joseph  Versailles,  Montreal;  E.  Huard,  Lac- 
Megantic,  P.Q.;  L.  J.  Desjardins,  Terrebonne,  P.Q.;  B.  Spyket,  Paris;  France,  J.  W.  Cochrane, 
Philadelphia,  Pa.;  B.  N.  Carvalho,  Hartford,  Conn.;  R.  E.  Cox,  Montreal;  Hon.  J.  L.  Perron, 

Montreal. 

Chief  or  General  Agent  in  Ontario. — J.  J.  Pollock,  40  Richmond  St.  W.,  Toronto. 

Date  of  incorporation. — May  19,  1909.  Date  commenced  business  in  Canada. — June  1,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $100,840  Premiums — Ontario  (net)   $24,508 

Total  assets   197,161  Premiums — Total  business  (net)  .  96,129 

Total  liabilities   67,960  Claims — Ontario  (net)   14,249 

Surplus  protection  of  policyholders       129,200  Claims — Total  business  (net) ...  .  48,578 

Ontario  Premiums  in  force  (net) .  .  112,831 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  Lioense 
No.  538,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion  and 
Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


BRITISH  CROWN  ASSURANCE  CORPORATION,  LIMITED 

Head  Office,  Glasgow,  Scotland. 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  H.  Riddell,  Toronto. 

Chief  or  General  Agent  in  Ontario. — J.  H.  Riddell,  217  Bay  St.,  Toronto. 

Date  of  incorporation. — March,  1907.  Date  commenced  business  in  Canada. — Nov.  2,  1917. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $125,000  Premiums — Ontario  (net)   $190,160 

Assets  in  Canada   587,595  Premiums — Canada  (net)   560,120 

Liabilities  in  Canada   290,865  Claims — Ontario  (net)   69,793 

Ontario  Premiums  in  force  (net) .  .       267,921  Claims — Canada  (net)   280,140 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  915,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Automobile 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 
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BRITISH  &  EUROPEAN  INSURANCE  COMPANY,  LIMITED 

Head  Office,  London,  England. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — Thomas  F.  Dobbin,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Arthur  E.  Peters,  1070  Barton  St.  E.,  Hamilton,  Ont. 

Date  of  incorporation. — 1908.    Date  commenced  business  in  Canada. — July  7,  1923. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £50,000  Premiums — Ontario  (net)   $14,960 

Assets  in  Canada   $84,704  Premiums — Canada  (net)   59,200 

Liabilities  in  Canada   51,712  Claims — Ontario  (net)   10,976 

Ontario  Premiums  in  force  (net) .  .         21,602  Claims — Canada  (net)   28,236 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  508,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion  and 
Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  BRITISH  GENERAL  INSURANCE  COMPANY,  LIMITED 

Head  Office,  London,  England. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — Thomas  F.  Dobbin,  Montreal. 

Chief  or  General  Agent  in  Ontario. — E.  P.  Beatty,  Temple  Bldg.,  Toronto. 

Date  of  incorporation. — 1904.    Date  commenced  business  in  Canada. — Dec.  5,  1919. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £175,000  Premiums — Ontario  (net)   $44,364 

Assets  in  Canada   $204,671  Premiums — Canada  (net)   159,918 

Liabilities  in  Canada   119,237  Claims — Ontario  (net)   36,494 

Ontario  Premiums  in  force  (net) .  .         68,413  Claims — Canada  (net)   86,614 


This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  507,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Automobile 
and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  BRITISH  LAW  INSURANCE  COMPANY,  LIMITED 

Head  Office,  London,  England. 
Principal  Office  in  Canada,  Montreal,  P.Q. 
Manager  or  Chief  Executive  Officer  in  Canada. — W.  B.  Colley  and  W.  Kennedy,  Montreal. 
Chief  or  General  Agent  in  Ontario. — Armstrong,  Dewitt  &  Crossin,  36  Toronto  St.,  Toronto. 
Date  of  incorporation. — June  6,  1918.  Date  commenced  business  in  Canada. — Jan.  15,  1925. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,459,980  Premiums — Ontario  (net)   $13,774 

Assets  in  Canada   71,793  Premiums — Canada  (net)   45,736 

Liabilities  in  Canada   29,701  Claims — Ontario  (net)   3,770 

Ontario  Premiums  in  force  (net) .  .         13,443  Claims — Canada  (net)   5,079 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  840,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Explosion  and 
Automobile  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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BRITISH  NORTHWESTERN  FIRE  INSURANCE  COMPANY 


Head  Office,  Toronto. 

0(7tcfrs.—  President,  J.  H.  Riddell,  Toronto;  Vice-President,  E.  C.  G.  Johnston;  Managing 

Director,  J.  H.  Riddell,  Toronto. 

/>:>•<  ctors. — J.  II.  Riddell,  Toronto;  E.  C.  G.  Johnston,  Toronto;  H.  T.  Fairley,  Toronto; 
•  ley .  Toronto;  B.  B.  Cronyn,  Toronto;  S.  A.  Bennett,  London,  England;  J.  D.  Watson, 
Loudon,  England;  A.  G.  MacKenzie,  London,  England;  Sir  E.  M.  Mountain,  London,  England. 

Date  of  incorporation. — 1906.    Date  commenced  business  in  Canada. — Feb.  20,  1912.* 

Premiums  Written — Claims  Incurred 

Capital  stork  paid  in  cash   $248,699  Premiums — Ontario  (net)   $77,104 

Total  assets   620,016  Premiums — Total  business  (net) .  183,472 

Total  liabilities   173,288  Claims — Ontario  (net)   28,459 

Surplus  protect  ion  of  policyholders      446,727  Claims — Total  business  (net) ...  .  75,341 

Ontario  Premiums  in  force  (net).  .  121,910 

T  his  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  ML6,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


BRITISH  OAK  INSURANCE  COMPANY,  LIMITED 

Head  Office,  London,  England. 
Principal  Office  in  Canada,  Montreal,  Que. 
Manager  or  Chief  Executive  Officer  in  Canada. — A.  R.  Howell  and  W.  Kennedy,  Montreal. 
Chief  or  General  Agent  in  Ontario. — E.  D.  Hardy,  Ottawa,  Ont. 

Date  of  incorporation. — 1908.    Date  commenced  business  in  Canada. — Sept.  3,  1921. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £250,000  Premiums — Ontario  (net)   $43,311 

Assets  in  Canada   $243,877  Premiums — Canada  (net)   215,251 

Liabilities  in  Canada   139,235  Claims — Ontario  (net)   26,118 

Ontario  Premiums  in  force  (net) .  .    Claims — Canada  (net)   144,136 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  632,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  Insuranoe  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


BRITISH  TRADERS  INSURANCE  COMPANY,  LIMITED 

Head  Office,  Victoria,  in  the  Colony  of  Hong  Kong. 
Principal  Office  in  Canada,  Toronto. 
Manager  or  Chief  Executive  Officer  in  Canada. — Colin  E.  Sword,  Toronto. 
Chief  or  General  Agent  in  Ontario. — Colin  E.  Sword,  44  Victoria  St.,  Toronto. 
Date  of  organization. — 1865.    Date  commenced  business  in  Canada. — February  20,  1918. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £192,000  Premiums — Ontario  (net)   $279,811 

Assets  in  Canada   $552,078  Premiums— Canada  (net)   fR2'572 

Liabilities  in  Canada   310,099  Claims— Ontario  (net)   iSZ'Sf? 

Ontario  Premiums  in  force  (net) .  .    Claims — Canada  (net)   237,911 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  920,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Inland 
Marine,  Ocean  Marine  and  Property  Insurance  within  Ontario. 

y  The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion)  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  ^authorized  by  Section  65  (2)  of  the  Act. 

•Prior  to  this  date  business  was  confined  to  Province  of  Manitoba. 
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CALEDONIAN  AMERICAN  INSURANCE  COMPANY 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  P.Q. 

Manager  or  Chief  Executive  Officer  in  Canada. — John  G.  Borthwick,  Canada  Cement  Bldg., 
Montreal. 

Chief  or  General  Agent  in  Ontario. — Ralph  A.  Burns,  53  Yonge  St.,  Toronto. 

Date  of  incorporation. — 1897.    Date  commenced  business  in  Canada. — Feb.  10,  1920. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $200,000  Premiums — Ontario  (net)   $11,954 

Assets  in  Canada   99,433  Premiums — Canada  (net)   53,997 

Liabilities  in  Canada   46,480  Claims — Ontario  (net)   5,563 

Ontario  Premiums  in  force  (net) .  .         20,812  Claims — Canada  (net)   22,611 


This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  950,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  fo  Fire,  Explosion  and  Property- 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


CALEDONIAN  INSURANCE  COMPANY 


Head  Office,  Edinburgh,  Scotland. 

Principal  Office  in  Canada,  Montreal,  P.Q. 

Manager  or  Chief  Executive  Officer  in  Canada. — John  G.  Borthwick,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Geo.  H.  Muntz,  Temple  Bldg.,  Toronto. 

Date  of  organization. — 1805.    Date  commenced  busiyiess  in  Canada. — Feb.,  1833. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £129,000  Premiums — Ontario  (net)   $150,419 

Assets  in  Canada   $582,936  Premiums — Canada  (net)   406,558 

Liabilities  in  Canada   329,500  Claims — Ontario  (net)   69,505 

Ontario  Premiums  in  force  (net) .  .       301,008  Claims — Canada  (net)   164,134 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  893,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion  and  Property 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


CALIFORNIA  INSURANCE  COMPANY 


Head  Office,  San  Francisco,  Cal. 

Principal  Office  in  Canada,  Vancouver,  B.C. 

Manager  or  Chief  Executive  Officer  in  Canada. — John  Anderson,  Vancouver,  B.C. 

Chief  or  General  Agent  in  Ontario. — W.  M.  Hargraft,  49  Wellington  St.  E.,  Toronto. 

Date  of  incorporation. — 1861.    Date  commenced  business  in  Canada. — Nov.  18,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000  Premiums — Ontario  (net)   $60,182 

Assets  in  Canada   159,983  Premiums — Canada  (net)   159,264 

Liabilities  in  Canada   96,412  Claims — Ontario  (net)   18,599 

Ontario  Premiums  in  force  (net) .  .         70,014  Claims — Canada  (net)   121,133 

* 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  747,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion  and  Property 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  wit  h  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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CANADA  ACCIDENT  AND  FIRE  INSURANCE  COMPANY 

Head  Office,  Montreal,  Que. 

Offictrs. — President,  O.  H.  Godfrey,  Montreal;  Vice-President,  W.  S.  Jopling,  Montreal; 
Manager  a tul  Secretary,  H.  F.  Roden,  Montreal. 

Directors. — T.  H.  Hudson,  Westmount,  Que.;  A.  H.  Ewing,  Montreal;  Alfred  Lambert, 
Montreal. 

Chief  or  General  Agent  in  Ontario.- — Harold  Spencer  Thorne,  60  King  St.  W. ,  Toronto. 

/>(i/c  of  incorporation. — June  23,  1887.  Date  commenced  business  in  Canada. — Sept.  10,  1888. 

Premiums  Written — Claims  Incurred 

Capita',  stock  paid  in  cash   $43,320  Premiums — Ontario  (net)   $156,303 

Total  assets   1,002.688  Premiums — Total  business  (net) .  508,164 

Total  liabilities   426,693  Claims — Ontario  (net)   64,380 

Surplus  prot  eetion  of  policyholders       575,995  Claims — Total  business  (net) ...  .  215,727 

Ontario  Premiums  in  force  (net).  .  184,826 

This  Insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No  841,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Sickness, 
Automobile,  Liability,  Guarantee,  Plate  Glass,  Burglary,  Property  and  Explosion  Insurance. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  {Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  CANADA  LIFE  ASSURANCE  COMPANY 

Head  Office,  Toronto. 

Officers. — President,  Herbert  C.  Cox,  Oakville,  Ont. ;  Vice-President,  E.  R.  Wood,  Toronto; 
Vice- President,  Leighton  McCarthy,  K.C.,  Toronto. 

Directors. — Robert  Bickerdike,  Montreal;  Brig.-Gen.  Hon.  Sir  John  N.  Gibson,  K.C.M.G.; 
F.  LeM.  Grasett,  M.B.,  Toronto;  Kenneth  Mackenzie,  Winnipeg;  J.  A.  McLeod,  Toronto;  J.  H. 
Plummer,  D.C.L.,  Toronto;  W.  E.  Rundle,  Toronto;  Robert  Stuart,  Chicago;  Rt.  Hon.  Sir 
Thomas  White,  K.C.M.G.,  Toronto;  A.  E.  Ames,  Toronto;  C.  A.  Bogart,  Toronto;  A.  V.  Davis, 
Pittsburgh,  Pa. 

Date  of  incorporation. — Aug.  21,  1847.  Date  commenced  business  in  Canada. — Aug.  21,  1847. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000  Premiums — Ontario  (net)   $3,606,419 

Total  assets   114,485,672  Premiums — Total  business  (net).  19,233,427 

Ontario  business  in  force  (gross) .  .  124,152,301  Death  Claims — Ontario  (net)  ....  1,042,558 

Total  business  in  force  (gross).  .  .578,660,490  Death  Claims — Total  business(net) ,3,712,306 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  798,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  CANADA  NATIONAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Winnipeg,  Man. 

Officers. — President,  E.  L.  Taylor,  K.C.,  Winnipeg;  Vice-Presidents,  F.  H.  Alexander. 
W.  J.  Boyd;  Managing  Director,  W.  T.  Alexander,  Winnipeg. 

Directors. — A.  D.  Carscallen,  Winnipeg;  S.  D.  Lazier,  Belleville,  Ont. ;  Hon.  A.  C.Rutherford, 
K  r     Edmonton,  Alta. ;  A.  H.  Daykin,  Vancouver,  B.C.;  Lt.-Col.  Jas.  Scroggie,  Victoria,  B.C. 

Chief  or  General  Agent  in  Ontario. — W.  H.  George,  24  Adelaide  St.  West  ,  Toronto. 


Date  of  incorporation. — April  7,  1909.    Date  commenced  business  in  Canada,  July  31,  1911. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,894,008  Premiums — Ontario  (net)   $40,823 

Total  assets   3,022,058  Premiums — Total  business  (net).  746,588 

Total  liabilities   755,108  Claims — Ontario  (net)   15,889 

Surplus  protection  of  policyholders,  2,266,950  Claims — Total  business  (net).  .  .  .  407,267 

Ontario  Premiums  in  force  (net) .  .  104,660 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192U,  by  License 
No.  842,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  Insurance  within 

Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 
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CANADA  SECURITY  ASSURANCE  COMPANY 

Head  Office,  Toronto,  Ont. 

Officers. — President  and  Manager,  John  B.  Laidlaw,  Toronto;  Vice-President,  Edmund 
Taylor,  Calgary;  Secretary,  C.  C.  Paull,  Toronto. 

Directors. — C.  Stuart  Malcolm,  Toronto;  Sir  James  W.  Woods,  Toronto;  Eugene  Coste, 
Calgary,  Alta.;  G.  B.  Patteson,  Ottawa,  Ont.;  Henry  F.  Gooderham,  Toronto;  C.  D.  Henderson, 
Toronto. 

Date  of  incorporation. — May  11,  1920.  Date  commenced  business  in  Canada. — Aug.  28,  1920. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $250,000  Premiums — Ontario  (net)   $41,823 

Total  assets   365,675  Premiums — Total  business  (net).  388,587 

Total  liabilities   116,955  Claims — Ontario  (net)   14,311 

Surplus  protection  of  policyholders       248,720  Claims — Total  business  (net) ...  .  205,262 

Ontario  Premiums  in  force  (net) .  .  56,640 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  913,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Hail,  Automobile, 
Explosion  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


CANADIAN  FIRE  INSURANCE  COMPANY 

Head  Office,  Winnipeg,  Man. 

Officers. — President,  R.  T.  Riley,  Winnipeg;  Vice-President,  G.  F.  Gait,  Winnipeg  .Manag- 
ing Director,  C.  S.  Riley,  Winnipeg. 

Directors. — Sir  James  Aikins,  Winnipeg;  G.  V.  Hastings,  Winnipeg;  R.  R.  Wilson,  Winnipeg : 
J.  L.  Bathgate,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. — F.  N.  Boyd,  Union  Trust  Bldg.,  Toronto. 

Date  of  incorporation. — 1887.    Date  commenced  business  in  Canada. — Sept.  1,  1897.* 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $1,000,000  Premiums — Ontario  (net)   $171,383 

Total  assets   1,971,689  Premiums — Total  business  (net).  448,519 

Total  liabilities   546,341  Claims — Ontario  (net)   74,315 

Surplus  protection  of  policyholders,  1,425,347  Claims — Total  business  (net).  .  .  .  130,232 

Ontario  Premiums  in  force  (net) .  .  294,466 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  622,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Burglary, 
Explosion,  Guarantee,  Hail,  Live  Stock,  Plate  Glass  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


CANADIAN  GENERAL  INSURANCE  COMPANY 

(Formerly  the  General  Animals  Insurance  Company) 

Head  Office,  Toronto. 

Officers. — President,  W.  W.  Evans,  Toronto;  Vice-President  and  General  Manager,  A.  E. 
Dawson,  Toronto;  Vice-President,  G.  L.  Smith,  Toronto;  Secretary-Treasurer,  G.  E.  Weidner, 
Toronto. 

Directors. — Lt.-Col.  C.  H.  Ackerman,  Peterborough;  J.  T.  Braund,  Peterborough;  R.  A. 
Leduc,  Montreal;  M.  A.  Mackenzie,  Toronto;  G.  L.  Smith,  Toronto. 

Date  of  incorporation. — April  27.  1907.  Date  commenced  business  in  Canada. — Nov.  5,  1908. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $63,682  Premiums — Ontario  (net)   $22,769 

Total  assets   85,553  Premiums — Total  business  (net).  49,101 

Total  liabilities   27,939  Claims — Ontario  (net)   14,958 

Surplus  protection  of  policyholders        57,614  Claims — Total  business  (net) ...  .  40,855 

Ontario  Premiums  in  force  (net)  .  .  22,769 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  959,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Automobile,  Live  Stock 
and  Plate  Glass  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


*Prior  to  this  date  business  was  confined  to  Province  of  Manitoba. 
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THE  CANADIAN  SURETY  COMPANY 

Head  Office,  Toronto. 

Officers.— President,  R.  R.  Brown,  New  York;  Vice-President.  Sir  Geo.  Burn,  Ottawa, 
Out.;  Vice- President ,  T.  Bradshaw,  F.I. A.,  Toronto;  Managing  Director,  W.  H.  Hall,  Toronto. 

Director*.  —  P.  W.  Lafrentz,  New  York;  A.  J.  Brown,  K.C.,  Montreal;  D.  H.  Cook,  New 
York;  W.  L.  Matthews,  Toronto;  F.  G.  Osier,  Toronto;  F.  J.  Parry,  New  York;  Henry  C.  Willcox, 

New  York. 

Date  of  incorporation. — May  19,  1911.  Date  commenced  business  in  Canada. — May  15,  1913. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $300,000  Premiums — Ontario  (net)   $85,819 

Total  assets   717,942  Premiums — Total  business  (net) .  341,205 

Total  liabilities   241,554  Claims — Ontario  (net)   25,814 

Surplus  protection  of  policyholders      476,387  Claims — Total  business  (net) ...  .  109,983 

Ontario  Premiums  in  force  (net) .  .  102,447 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  799,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Automobile,  Burglary, 
Forgery,  Guarantee,  Plate  Glass,  Accident  and  Sickness  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


CAPITAL  LIFE  ASSURANCE  COMPANY  OF  CANADA 

Head  Office,  Ottawa,  Ont. 

Officers. — President,  John  J.  Lyons,  Ottawa;  1st  Vice-President,  L.  N.  Poulin,  Ottawa; 
2nd  Vice-President,  E.  W.  Tobin,  Bromptonville,  P.Q.;  Managing  Director,  A.  E.  Corrigan, 
Ottawa. 

Directors. — Col.  D.  R.  Street,  Ottawa;  W.  H.  McAuliffe,  Ottawa;  Gordon  Grant,  Toronto; 
William  Birmingham,  Kingston,  Ont.;  R.  P.  Gough,  Toronto;  Dr.  N.  A.  Dussault,  Quebec; 
A.  A.  Fournier. 

Date  of  incorporation. — 1911.      Date  commenced  business  in  Canada, — Jan.  11,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $132,335  Premiums — Ontario  (net)   $113,445 

Total  assets   1.707,910  Premiums — Total  business  (net) .  324,817 

Ontario  business  in  force  (gross) .  .    3,884,540  Death  Claims — Ontario  (net) ...  .  10,860 

Total  business  in  force  (gross) ....  11,052,770  Death  Claims — Total  business  (net)  35,786 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  658,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


CAR  &  GENERAL  INSURANCE  CORPORATION,  LIMITED 

Head  Office,  London,  England. 
Principal  Office  in  Canada,  Montreal,  Que. 
Manager  or  Chief  Executive  Officer  in  Canada. — Arthur  Barry,  Montreal. 
Chief  or  General  Agent  in  Ontario. — H.  B.  Rowe,  Confederation  Life  Bldg.,  Toronto. 
Date  of  incorporation. — 1903.  Date  commenced  business  in  Canada. — Dec.  4,  1918. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £51,436  Premiums — Ontario  (net)   $27,202 

Assets  in  Canada   $671,932  Premiums — Canada  (net)   488,033 

Liabilities  in  Canada   182,807  Claims — Ontario  (net)   13,953 

Ontario  Premiums  in  force  (net) .  .         36,029  Claims — Canada  (net)   225,751 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  565,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Automobile. 
Explosion,  Sickness  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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CASUALTY  COMPANY  OF  CANADA 


Head  Office,  Toronto. 

Officers. — President,  Col.  A.  E.  Gooderham,  Toronto;  Managing  Director,  A.  W.  Eastmure, 
Toronto. 

Directors. — O.  H.  Gooderham,  D.  G.  Ross,  C.  A.  Withers,  G.  E.  Gooderham,  Col.  G.  G. 
Blaokstock,  A.  E.  Gooderham,  Jr.,  H.  W.  Falconer. 

Date  of  incorporation. — May  19,  1911.  Date  commenced  business  in  Canada. — Nov.  27,  1915. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $100,800  Premiums — Ontario  (net)   $138,258 

Total  assets   245,402  Premiums — Total  business  (net) .  179,525 

Total  liabilities   111,017  Claims — Ontario  (net)   52,647 

Surplus  protection  of  policyholders      134,385  Claims — Total  business  (net) ...  .  51,108 

Ontario  Premiums  in  force  net) .  .  149,621 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  749,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Burglary, 
Plate  Glass,  Sickness,  Guarantee  and  Accident  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  CENTRAL  INSURANCE  COMPANY,  LIMITED 


Head  Office,  London,  England. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — Lewis  Laing,  Montreal. 

Chief  or  General  Agent  in  Ontario. — H.  Churchill-Smith,  Metropolitan  Bldg.,  Toronto. 

Date  of  incorporation. — 1899.  Date  commenced  business  in  Canada. — June  25,  1923. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $486,666  Premiums — Ontario  (net)   $40,842 

Assets  in  Canada   160,619  Premiums — Canada  (net)   186,279 

Liabilities  in  Canada   119,998  Claims — Ontario  (net)   42,508 

Ontario  Premiums  in  force  (net) .  .         43,297  Claims — Canada  (net)   89,275 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  628,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Automobile 
and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


CENTURY  INSURANCE  COMPANY,  LIMITED 

Head  Office,  London,  England. 
Principal  Office  in  Canada,  Vancouver,  B.C. 
Manager  or  Chief  Executive  Officer  in  Canada. — T.  W.  Greer,  Vancouver,  B.C. 
Chief  or  General  Agent  in  Ontario. — Reed,  Shaw  &  McNaught,  64  Wellington  St.  W.,  Toronto. 
Date  of  incorporation. — 1885.  Date  commenced  business  in  Canada. — Dec.  12,  1917. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,022,000  Premiums — Ontario  (net)   $151,967 

Assets  in  Canada   437,514  Premiums — Canada  (net)   323,815 

Liabilities  in  Canada   212,387  Claims — Ontario  (net)   69,013 

Ontario  Premiums  in  force  (net) .  .       217,512  Claims — Canada  (net)   139,816 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  620,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Automobile, 
Guarantee,  Plate  Glass  and  Property  Insurance  within  Ontario. 

The  insurer  ;s  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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COLUMBIA  INSURANCE  COMPANY 

iIioao  Office,  New  York. 

Prinoipal  Office  in  Canada,  Montreal,  P.Q. 

Manager  or  Chief  Executive  Officer  in  Canada. — James  B.  Paterson,  Montreal. 

Chief  or  Oi  neral  Agt  nt  in  Ontario. — O.  Temple  McMurrich,  22  Toronto  St.,  Toronto. 

Date  of  incorporation. — 1901.  Date  commenced  business  in  Canada. — Oct.  11,  1917. 

Premiums  Written — Claims  Incurred 

il  Btock  paid  in  cash   $400,000  Premiums — Ontario  (net)   $44,225 

Assets  In  Canada   465,521  Premiums — Canada  (net)   141,687 

Liabilities  in  Canada   87,761  Claims — Ontario  (net)  14,615 

Ontario  Premiums  in  force  (net) .  .         43,294  Claims — Canada  (net)   74,053 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  ,  is.  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Inland 
Transportation,  Explosion,  Inland  Marine,  Ocean  Marine  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurances 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


COMMERCIAL  UNION  ASSURANCE  COMPANY,  LIMITED 

Head  Office,  London,  England. 
Principal  Office  in  Canada,  Montreal. 
Manager  or  Chief  Executive  Officer  in  Canada. — W.  S.  Jopling,  Montreal. 
Chief  or  General  Agent  in  Ontario. — Geo.  R.  Hargraft,  49  Wellington  St.  East,  Toronto. 
Date  of  incorporation. — Sept.  28,  1861.  Date  commenced  business  in  Canada. — Sept.  11,  1863. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $8,614,000 

Life, —  Life, — 

Assets  in  Canada   2,847,786  Premiums — Ontario  (net)   $1,684 

Ontario  business  in  force  (gross) .  .         60,000*  Premiums — Canada  (net)   14,812 

Canadian  business  in  force  (gross)       555,237  Death  Claims — Ontario  (net) .   

Death  Claims — Canada  (net).  20,239 

Other  than  Life, —  Other  than  Life, — 

Assets  in  Canada   2,108,301  Premiums — Ontario  (net)   314,359 

Ontario  Premiums  in  force  (net) .  .        521,927  Premiums — Canada  (net)   878,610 

Claims — Ontario  (net)   139,614 

Claims — Canada  (net)   435,001 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  513,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Life,  Accident, 
Automobile,  Burglary,  Explosion,  Inland  Transportation,  Plate  Glass,  Sickness  and  Property 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  COMMONWEALTH  LIFE  AND  ACCIDENT  INSURANCE  COMPANY 

Head  Office,  Hamilton,  Ont. 
Incorporated  by  letters  patent. — May  31,  1922.    Commenced  business. — June  1,  1922. 

Officers. — President,  W.  H.  Wardrope,  K.C.;  Vice-Presidents,  Geo.  C.  Coppley,  Geo.  J. 
Guy;  Secretary,  L.  T.  Boyd;  Manager,  H.  H.  Gray. 

Directors. — J.  P.  Whelan,  W.  J.  Westaway,  T.  W.  McFarland,  C.  J.  Parker,  J.  Hallam, 
F.  A.  Magee,  Col.  F.  C.  McCordick,  C.  W.  Cadwell,  Dr.  D.  J.  Sinclair,  Dr.  J.  W.  Rutherford 
A.  C.  Garden,  M.PP.,  J.  W.  Gillies. 

Auditors. — Riddell,  Stead,  Graham  &  Hutchison,  Chartered  Accountants. 

Statement  for  the  Year  ending  31st  December,  1925 

Capital  Stock  Amount     Amount  paid 

subscribed  for      in  cash 

Amount  of  capital  stock  authorized,  $2,000,000.00 

Capital  stock  at  beginning  of  year   $878,700  00     $87,482  50 

Capital  stock  issued  during  year   25,700  00         2,470  00 

Total   $904,400  00      $89,952  50 

Deduct  capital  stock  forfeited  or  cancelled.   15,700  00         1,370  00 

Capital  stock  at  end  of  year   $888,700  00     $88,582  50 

Premium  on  Capital  Stock 

Total  amount  paid  as  premium  on  capital  stock  at  beginning  of  year   $127,712  50 

Amount  received  during  the  year   13,232  50 

Total  amount  paid  to  December  31,  1925   $140,945  00 


•Estimated. 
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Assets 

Total  admitted  ledger  assets.  .  . 
Total     admitted  non-ledger 

Total  admitted  assets  

As  at  December  31,  1924: — 

Total  Ledger  Assets  

Increase  in  Ledger  Assets  in 
1925: — 

Income  

Capital  Stock  

Premium  on  Capital  Stock.. 

Total  increase  

Total  


Summary  Balance  Sheet 

Liabilities 

$184,868  31  Total  Liabilities   $137,610  68 

Excess  of  Assets  over  Liabilities: 
34,057  30  Capital  Stock  paid 

in  cash   $88,582  50 

Deficit   7,267  57 


$218,925  61 


Surplus 


81,314  93 


Total   $218,925  61 


Synopsis  of  Ledger  Accounts 

Decrease  in 


141,679  91 


128,906  89 
1,395  00 
13,232.50 

$143,534  39 

$285,214  30 


Ledger  Assets  in 
1925: — 

Disbursements   $100,345  99 

\s  at  December  31,  1925: — 

Total  Ledger  Assets   184,868  31 


Total 


$285,214  30 


Assets 

Ledger  Assets 

Mortgage  loans  on  real  estate,  first  liens   $58,200  0  0 

Amount  secured  by  the  Company's  policies  in  force,  the  reserve  on  each  policy 
being  in  excess  of  all  indebtedness: — 

Loans  to  policyholders   $2,357  55 

Advances  to  policyholders  under  automatic  non-forfeiture  pro- 
visions  515  40 

  2,872  95 

Book  value  of  bonds,  debentures  and  debenture  stocks  owned  by  the  Company.  .  .  .  115,620  94 
Cash:  (a)  At  head  office,  $2,245.98;  (b)  in  banks,  $5,928.44   8,174  42 

Total  Ledger  Assets   $184,868  31 

Non- Ledger  Assets 

Interest  and  Dividends  due,  $140.00;  Interest  accrued,  $2,538.80   2,678  80 

Net  premiums  due  and  uncollected  and  deferred   28,267  43 

All  other  assets:  Rents  paid  in  advance,  $350.00;  Agents'  debit  balances,  less  reserve, 

$2,761.07    3,111  07 

Total  Non-Ledger  Assets   $34,057  30 

Total  Assets   $218,925  61 

Liabilities 

Net  liability  under  assurance,  annuity  and  supplementary  contracts  in  force  for 
payments  not  due,  dependent  on  life,  disability  or  any  other  contingency  or 
on  a  term  certain   $136,041  00 

Received  from  policyholders  in  advance  (premiums)   189  60 

Salaries,  rents  and  office  expenses,  due  and  accrued:    Salaries,  $217.20;  current 

accounts,  $966.88   1,184  08 

Medical  examiners'  fees,  due  and  accrued,  $176.00;  directors'  fees,  accrued,  $20.00  196  00 

Total  Liabilities  (except  capital  stock)   $137,610  68 

Income 

First  Year  Renewals 

Assurance  premiums   $41,537  09     $81,380  01 

Less  reinsurance  premiums  paid   1,234  54         6,724  90 

Total  premium  income   $40,302  55     $74,655  11 

Total  net  premium  income  and  consideration  for  annuities   $114,957  66 

Interest  and  dividends   8,477  27 

Advances  made  to  agents  in  previous  years  and  recovered  during  the  year   1,762.  33 

Income  from  all  other  sources:     Stock  commission  recovered,  $3,502.50;  sundry 

income,  $207.13   3,709  63 


Total  Income   $128,906  89 


Disbursements 

Total  net  disbursements  in  respect  of  assurance  and  annuity  contracts   $23,231  09 

Taxes,  licenses  and  fees  (including  taxes  on  investments  but  excluding  taxes  on  real 

estate)   1,675  81 

Head  office  expenses:  Salaries,  $13,397.50;  directors'  fees,  $255.00;  auditors'  fees, 
$295.00;  travelling  expenses,  $876.98;  rents,  $1,560.00;  president's  salary, 
$333.32   16,717  80 

Branch  office  and  agency  expenses:  Assurance  commissions,  first  year,  $22,439.35; 
renewal,  $3,787.80;  advanced  to  agents,  $5,492.77;  salaries,  $12,071.67;  travel- 
ling expenses,  $390.41;  rents,  $3,372.85   47,554  85 

All  other  expenses:  Advertising,  $308.26;  books  and  periodicals,  $57.28;  express, 
telegrams  and  telephones,  $638.41;  legal  fees,  $83.60;  medical  fees,  $3,700.38; 
office  furniture,  $187.58;  postage,  $509.50;  printing  and  stationery  $2,235.21; 
commission  on  stock,  $2,637.50;  miscellaneous,  $808.72   11,166  44 

Total  Disbursements   $100,345  99 
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Exhibit  of  Policies  (Ordinary 


(In  respect  of  entries  on  this  page  "reinsured"  means  "reinsured  in  other 
 Ontario  licensed  companies. " )  


Classification 


Whole  Life 

Endowment  Assurances 

Term  and  Other 

Totals 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  1924 . 
New  issued  .... 
Old  revived .... 
Old  increased 

1  806 
"7«4 
32 

$2  878  563 
1  , 1  78,235 
55  722 
9^500 
132,500 

191 

502 

29 

$409  360 
587',  150 
5  722 
1^500 
62,472 

187 
138 
1 

$740  171 
414^870 
1,000 

2  184 
1^404 
38 

$4  028  094 
2J80;255 
62  444 
ll'.OOO 
195,972 

Transferred  to. 

Totals.  .  .  . 

Let;s  ceased  by 
Death  

85 

1 

1 ,000 

115 

2.687 

4,254,520 

727 

1,066,204 

327 

1,157,041 

3,741 

6,477,765 

8 
12 
468 

15,327 
30,500 

592,000 
44,728 

447,813 

137,750 

3 
94 
78 

7 

11,000 

1 

4,656 

12 
12 
639 

30,983 
30,500 

961,101 
80,818 

602,035 

195,972 

SurrpncitM* 

Lapse  

121,500 
11,833 
102,222 

9,000 

77 
'  17 
14 

247,601 
24,257 
52,000 

49,222 

Not  taken  

235 
94 

330 
115 

Tra  nsferred 
from  

Total  ceased .  .  . 
At  end  of  1925 . 

817 

1,268,118 

182 

255,555 

109 

377,736 

1,108 

1,901,409 

1,870 

$2,986,402 

545 

$810,649 

218 

$779,305 

2,633 

$4,576,356 

$248,274 

$82,865 

$116,903 

$448,042 

Miscellaneous 

Claims  reinsured:  Death  claims,  $8,540.00.  Total  amount  in  force  divided  as  to  dividend 
plan:  Quinquennial,  $879,500.00;  non-participating,  $3,695,856.00;  total,  $4,575,356.00. 
Additional  accidental  death  benefits:  Gross  amount  issued,  $640,060.00;  reinsured,  $640,060.00- 
in  force,  $1,190,100.00;  reinsured,  $951,100.00. 


Statement  of  Actuarial  Liabilities 

Assurance  Section 


Class  of  Contract 

Gross  in  Force 

Reinsured  in  Companies 
Licensed  in  Ontario 

Number 

Amount 

Reserve 

Amount 

Reserve 

Ordinary  icith  profits: — 

Life  

Endowment  Assurance  

799 
17 

$857,500 
22,000 

$37,593 
1,328 

$960 

$4  00 

Totals  

Ordinary  without  profits: — 

Life  

Endowment  Assurance  

Additional    accidental  death 

Disability  benefit  

816 

$879,500 

$38,921 

$960 

$4  00 

1,071 
528 
218 

$2,127,902 
788,649 
779,305 

(1,190,100) 

$95,006 
56,340 
4,718 

1,220 
2,195 

$248,274 
82,865 
116,903 

(951,100) 

$3,408  00 
750  00 
609  00 

915  00 

Totals  

Grand  Totals  

1,817 

$3,695,856 

$159,479 

$448,042 

$5,682  00 

2,633 

$4,575,356 

$198,400 

$449,002 

$5,686  00 

Summary  of  Reserve 


With  Profits 

Without  Profits 

Total 

Total  reserve,  assurance  and  annuity  contracts  

$38,921 
4 

$159,479 
9,441 

$198,400 
9,445 

Total  net  reserve  on  the  Company's  basis  of  valuation. . 
Deduction    made    therefrom    (permitted    under  The 

Full  deduction  permitted,  adjusted  for  reinsured,  being. . 
Net  reserve  computed  on  the  statutory  basis  (without 

$38,917 

9,349 
9,349 

$150,038 

43,565 
43,565 

$188,955 

52,914 
52,914 

$29,568 
38,917 

$106,473 
150,038 

$136,041 
188,955 
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Miscellaneous  Statement 

I.   The  calculation  of  the  Reserve  in  the  Statement  of  Actuarial  Liabilities: 

(1)  The  policies  in  force  were  grouped  for  valuation  purposes  according  to  the  year  of 

issue,  age  nearest  birthday  and  plan;  and  were  then  valued  from  tables  of  mid-year 
reserves  by  the  net  premium  method. 

(a)  No  policies  have  been  issued  on  lives  resident  in  tropical  or  sub-tropical  countries. 
ib)    Policies  issued  at  a  rated  up  age  were  valued  as  at  that  rated  up  age. 

(c)  The  full  level  reserve  was  held  on  liened  policies. 

(d)  No  extra  reserve  was  held  where  an  extra  premium  whether  annual  or  single  was 

charged. 

(e)  Policies  issued  on  lives  classed  as  sub-standard  were  not  issued  except  as  above. 
(/)    For  disability  benefits  including  the  waiver  of  premium  only  and  for  benefits 

including  the  waiver  of  premium  and  the  disability  annuity  without  reduction 
in  the  sum  assured,  a  reserve  was  held  amounting  to  40  per  cent,  of  the  gross 
premiums  paid  from  the  date  of  issue  of  the  policies.  No  disability  claims  have 
arisen. 

(g)  No  annuities  on  sub-standard  lives  have  been  issued. 

(h)  On  business  not  reinsured  a  reserve  was  held  equal  to  50  per  cent,  of  the  current 

premium  charged  for  the  accidental  death  benefit. 

(2)  Items  of  special  reserve: 

(o)   No  additional  reserve  was  held  for  prepaid  or  limited  loadings,  in  the  case  of 
single  or  limited  payment  policies. 

(b)  Where  the  cash  values  guaranteed  exceed  the  O.M.  (5)  3^  per  cent,  net  value, 

an  addition  to  the  reserve  was  made  so  that  the  amount  held  at  the  end  of  the 
premium  paying  period  would  equal  the  cash  guarantee. 

(c)  In  the  case  of  policies  which  had  lapsed  and  were  not  continued,  under  the  auto- 

matic non-forfeiture  provision  but  were  subject  to  reinstatement  no  extra 
reserve  was  maintained. 

d)  No  reserve  was  held  to  cover  the  option  of  renewal  under  term  policies. 

e)  No  reserve  was  held  for  the  option  of  conversion  where  one  exists  to  a  higher 

premium  policy. 
(/)    No  special  reserves  other  than  those  specified  were  held. 
II.    No  modifications  were  made  in  guaranteed  values  for  the  special  classes  referred  to  above. 

In  each  case  the  premium,  reserve  and  surrender  values  were  calculated  at  the  same  age. 

III.  The  average  rate  earned  was  5.85  per  cent. 

IV.  (a)    No  provision  in  the  charter  or  by-laws  for  the  division  of  surplus  between  shareholders 

and  participating  policyholders. 

(b)  No  profits  have  been  declared  to  any  policyholder. 

(c)  There  are  no  participating  annuities  in  force. 


CONFEDERATION  LIFE  ASSOCIATION 

Head  Office,  Toronto. 

Officers. — President,  J.  K.  Macdonald,  Toronto;  Vice-President,  Peleg  Howland,  Toronto; 
General  Manager,  Chas.  Strange  Macdonald,  Toronto;  Secretary,  Chas.  Reade  Dent.  Toronto. 

Directors. — John  Macdonald,  Toronto;  Thos.  J.  Clark,  Toronto;  Lieut. -Col.  J.  F.  Michie, 
Toronto;  John  Firstbrook,  Toronto;  James  E.  Ganong,  Toronto;  Wilmot  L.  Matthews, 
Toronto;  B.  B.  Cronyn,  Toronto;  R.  S.  Waldie,  Toronto;  Walter  C.  Laidlaw,  Toronto. 

Date  of  incorporation. — April  14,  1871.  Date  commenced  business  in  Canada. — Oct.  31,  1871. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $100,000  Premiums — Ontario  (net)   $1,884,910 

Total  assets   45,180,687  Premiums — Total  business  (net) .  8,144,133 

Ontario  business  in  force  (gross).  .  50,734,406  Death  Claims — Ontario  (net).  .  .  .  542,525- 

Total  business  in  force  (gross) .  .  .206,717,691  Death  Claims — Total  business  (net) ,1,273,575 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  939,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  {Dominion) ,  and  its  affair, 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurances 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


CONNECTICUT  FIRE  INSURANCE  COMPANY 

Head  Office,  Hartford,  Conn. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  W.  Tatley,  Montreal. 

Chief  or  General  Agent  for  Ontario. — Reed,  Shaw  &  McNaught,  64  Wellington  St.  West, 
Toronto. 

Date  of  incorporation. — June,  1850.  Date  commenced  business  in  Canada. — 1886. 

^    ...        ,  Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000  Premiums — Ontario  (net)   $64  350 

Assets  in  Canada   354,620  Premiums — Canada  (net)   466  279 

Liabilities  in  Canada   165,170  Claims — Ontario  (net)   27  441 

Ontario  Premiums  in  force  (net) .  .  101,659  Claims — Canada  (net)   171,092 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  903,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion)  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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THE  CONTINENTAL  CASUALTY  COMPANY 


Head  Office,  Chicago,  III. 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — R.  D.  Bedolfe,  Toronto. 

■  f  or  General  Agent  in  Ontario. — R.  D.  Bedolfe,  Federal  Bldg.,  Toronto. 

Date  of  incorporation.  — 1897.  Date  commenced  business  in  Canada. — Nov.  6,  1917. 

Premiums  Written — Claims  Incurred 

stock  p.ud  mi  cash   $2,000,000  Premiums — Ontario  (net)   $271,163 

Assets  in  Canada   432,398  Premiums — Canada  (net)   640,287 

'   Canada   260,500  Claims — Ontario  (net)   117,277 

Ontario  Premiums  Ln  force  (net).  .       204,440  Claims — Canada  (net)   260,746 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  583,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Accident,  Automobile, 
Sickness,  Plate  Glass  and  Liability  Insurance  within  Ontario. 

The  Insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


CONTINENTAL  INSURANCE  COMPANY  OF  NEW  YORK 


Head  Office,  New  York. 

Principal  Office  in  Canada,  Montreal. 

Manager  or  Chief  Executive  Officer  in  Canada. — W.  E.  Baldwin,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Gilbert  S.  Pearcy,  16  Wellington  St.  East,  Toronto. 

Date  of  incorporation. — Jan.,  1853.  Date  commenced  business  in  Canada. — Nov.  25,  1910. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $10,000,000  Premiums — Ontario  (net)   $123,993 

Assets  in  Canada   784,860  Premiums — Canada  (net)   413,607 

Liabilities  in  Canada   313,084  Claims — Ontario  (net)   66,017 

Ontario  Premiums  in  force  (net) .  .       486,282  Claims — Canada  (net)   200,707 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  951,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Inland 
Transportation,  Inland  Marine,  Ocean  Marine,  Automobile  and  Property  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


CONTINENTAL  LIFE  INSURANCE  COMPANY 

Head  Office,  Toronto. 

Officers. — President  and  Managing  Director,  Geo.  B.  Woods,  Toronto;  1st  Vice-President, 
Dr.  H.  W.  Aikins,  Toronto;  2nd  Vice-President,  Sidney  Jones;  Assistant  General  Manager,  Chas. 
H.  Fuller. 

Directors. — N.  L.  Paterson,  Toronto;  W.  A.  Medland,  Toronto;  J.  B.  Holden,  Toronto;  W. 
A.  Denton,  Toronto;  Richard  Southam,  Toronto;  E.  E.  Sharpe,  Winnipeg,  Man.;  John  W.  Hobbs, 
Toronto;  Wm.  A.  Dryden,  Brooklin,  Ont. ;  John  T.  Richardson,  Toronto. 

Date  of  incorporation. — 1899.  Date  commenced  business  in  Canada. — Dec.  31,  1901. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $200,000  Premiums — Ontario  (net)   $405,620 

Total  assets   4,648,353  Premiums — Total  business  (net) .  861,004 

Ontario  business  in  force  (gross) .  .  12,068,006  Death  Claims — Ontario  (net) ....  59,367 

Total  business  in  force  (gross) ...  .  26,818,703  Death  Claims — Total  business  (net)  97,968 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  495,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 
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THE  CORNHILL  INSURANCE  COMPANY,  LIMITED 

Head  Office,  London,  England. 

Principal  Office  in  Canada,  Montreal,  P.Q. 

Manager  or  Chief  Executive  Officer  in  Canada. — O.  W.  Dettmers,  Montreal. 

Chief  or  General  Agent  in  Ontario. — H.  Begg,  82  King  St.  East,  Toronto. 

Date  of  incorporation. — 1905;  Date  commenced  business  in  Canada. — June  22,  1922. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £106,250  Premiums — Ontario  (net)   $84,962 

Assets  in  Canada   $218,710  Premiums- — Canada  (net)   192,395 

Liabilities  in  Canada   110,273  Claims — Ontario  (net)   59,885 

Ontario  Premiums  in  force  (net) .  .         94,420  Claims — Canada  (net)   117,849 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  657,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Automobile 
and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


CROWN  LIFE  INSURANCE  COMPANY 

Head  Office,  Toronto. 

Officers. — President,  John  G.  Kent,  Toronto;  Vice-President,  A.  H.  Walker,  Toronto; 
General  Manager,  H.  R.  Stevenson. 

Directors. — G.  O.  Somers,  Pasadena,  Cal;  Sir  Charles  Hibbert  Tupper,  K.C.,  Vancouver, 
B.C.;  Geo.  A.  Morson,  Havana,  Cuba;  W.  R.  Morson,  Toronto;  David  Wood,  Winnipeg,  Man.; 
F.  R.  McD.  Russell,  Vancouver,  B.C.;  H.  Victor  Cawthra,  Toronto;  C.  W.  Somers,  Toronto; 

Date  of  incorporation. — June  14,  1900.  Date  commenced  business  in  Canada. — Sept.  10,  1901. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $103,936  Premiums — Ontario  (net)   $732,991 

Total  assets   7,427,821  Premiums — Total  business  (net) .  1,909,001 

Ontario  business  in  force  (gross) .  .  20,480,503  Death  Claims — Ontario  (net) ....  104,229 

Total  business  in  force  (gross) ....  60,404,541  Death  Claims — Total  business  (net)  196,888 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  784,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


DOMINION  OF  CANADA  GUARANTEE  AND  ACCIDENT  INSURANCE  COMPANY 

Head  Office,  Toronto. 

Officers. — President,  Col.  A.  E.  Gooderham;  Vice-President,  C.  A.  Withers;  Managing 
Director,  C.  A.  Withers. 

Directors. — Col.  A.  E.  Gooderham,  Toronto;  D.  G.  Ross,  Toronto;  C.  A.  Withers,  Toronto; 
Geo.  E.  Gooderham,  Toronto;  Col.  G.  G.  Blackstock,  Toronto;  Albert  E.  Gooderham,  Jr., 
Toronto;  G.  H.  Gooderham,  Toronto. 


Date  of  incorporation. — June  23,  1887;  Date  commenced  business  in  Canada. — Nov.  5,  1887. 

Premiums  Written — Claims  Insurred 


Capital  stock  paid  in  cash  

Life, — 

Total  assets  

Ontario  business  in  force  (gross) 
Total  business  in  force  (gross) .  . 


$403,000 

118,237 
896,550 
1,403,800 


Life, — 

Premiums — Ontario  (net)   $22,417 

Premiums — Total  business(net)  33,583 

Death  Claims — Ontario  (net)  Nil 

Death  claims — Total  business(net) ....  Nil 

Other  than  Life, — 

Premiums — Ontario  (net)   716,963 

Premiums — Total  business(net)  1,110,785 

Claims — Ontario  (net)   248,850 

Claims — Total  business  (net).  349,637 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  938,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Life,  Accident,  Sick- 
ness, Automobile,  Burglary,  Guarantee,  Liability,  Plate  Olass,  Steam  Boiler  and  Inland  Trans- 
portation Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


Other  than  Life, — 

Total  assets   1,579,316 

Total  liabilities   733,944 

Surplus  protection  of  policyholders  845,372 

Ontario  premiums  in  force  (net) .  .  836,749 
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DOMINION  FIRE  INSURANCE  COMPANY 

Head  Office,  Toronto. 

Ojfloera,  —  President  and  Managing  Director,  Lt.-Col.  Robt.  F.  Massie,  Toronto;  Vice- 
President,  Philip  Popook,  London,  Ontario. 

Dinctors.  —  R.  A.  Brock,  Montreal;  R.  S.  Cassels,  K.C.,  Toronto;  Geo.  J.  Cuthbertson, 
Renfrew,  Ontario;  Alfred  F.  James,  Milwaukee;  Major  Howard  Greene,  Milwaukee;  Emile 
Ostiguy.  Montreal;  Dr.  Thaddeus  Walker,  Walkerville. 

Date  of  incorporation. — 1904.  Date  commenced  business  in  Canada. — May  11,  1907. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $175,000  Premiums — Ontario  (net)   $172,802 

Total  assets   552,794  Premiums — Total  business  (net) .  279,497 

Total  liabilities   328,269  Claims — Ontario  (net)   80,976 

Surplus  protection  of  policyholders       224,525  Claims — Total  business  (net) ...  .  113,849 

Ontario  Premiums  in  force  (net) .  .  314,204 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192b,  by  License 
No.  90S.  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Automobile 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


DOMINION  GRESHAM  GUARANTEE  AND  CASUALTY 

Head  Office  Montreal,  P.Q. 

Officers. — President,  Fred.  W.  Evans,  St.  Hilaire,  Que.;  Vice-President,  Wm.  Hanson. 
Montreal;  General  Manager  and  Secretary,  Robt.  Walch,  Montreal. 

Directors. — F.  W.  Fairman,  Montreal;  Sir  H.  Laporte,  Montreal;  A.  D.  Anderson, Montreal. 

Chief  or  General  Agent  in  Ontario. — R.  O.  Robertson,  357  Bay  St.,  Toronto. 

Date  of  incorporation. — April  26,  1893.  Date  commenced  business  in  Canada,  June  6,  1893. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $250,000  Premiums — Ontario  (net)   $140,533 

Total  assets   721,678  Premiums — Total  business  (net).  554,440 

Total  liabilities   337,216  Claims — Ontario  (net)   78,633 

Surplus  protection  of  policyholders      384,462  Claims — Total  business  (net) ...  .  272,776 

Ontario  Premiums  in  force  (net) .  .  157,687 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192b,  by  License 
No.  580,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Sickness, 
Automobile,  Liability,  Plate  Glass,  Burglary,  Guarantee  Inland  Transportation  and  Ex- 
plosion Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authofized  by  Section  65  (2)  of  the  Act. 


DOMINION  LIFE  ASSURANCE  COMPANY 

Head  Office,  Waterloo,  Ont. 

Officers. — President,  Thomas  Hilliard;  1st  Vice-President,  Edward  F.  Seagram;  2nd  Vioe- 
President  and  Managing  Director,  Ford  S.  Kumpf;  3rd  Vice-President,  Geo.  D.  Forbes. 

Directors. — W.  Vandusen,  Toronto;  A.  J.  Andrews,  K.C.,  Winnipeg;  C.  W.  Wells,  D.D.S., 
Toronto;  Geo.  A.  Dobbie,  Gait;  W.  M.  Hillard,  M.D.,  Waterloo;  J.  H.  Gundy,  Toronto;  H.  M. 

Snyder,  Waterloo. 

Date  of  incorporation. — Mar.  20,  1889.  Date  commenced  business  in  Canada. — July  12,  1889. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $200,000  Premiums — Ontario  (net)   $1,240,704 

Total  assets   12,375,516  Premiums — Total  business  (net) .  2,471,344 

Ontario  business  in  force  (gross).  .  40,867,394  Death  Claims — Ontario  (net).  .  .  .  178,651 

Total  business  in  force  (gross).  .  .  81,134,147  Death  Claims — Total  business  (net)  305,587 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192b,  by  License 
No.  952,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  and  Accident 

and  Sickness  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) .  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 
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EAGLE,  STAR  &  BRITISH  DOMINIONS  INSURANCE  COMPANY,  LIMITED 

Head  Office,  London,  England. 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  H.  Riddell,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Dale  &  Company,  Metropolitan  Bldg.,  Toronto. 

Date  of  incorporation. — 1904.  Date  commenced  business  in  Canada. — July  22,  1915. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $5,464,482  Premiums — Ontario  (net)   $214,703 

Assets  in  Canada   690,438  Premiums — Canada  (net)   709,279 

Liabilities  in  Canada   334,944  Claims — Ontario  (net)   106,127 

Ontario  Premiums  in  force  (net) .  .       292,725  Claims — Canada  (net)   412,512 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  917,  expiring  on  the  30th  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Inland 
Marine,  Ocean  Marine  and  Plate  Glass  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  T.  EATON  LIFE  ASSURANCE  COMPANY 

Head  Office,  Toronto. 

Officers. — President,  R.  Y.  Eaton,  Toronto;  1st  Vice-President,  H.  McGee,  Toronto;  2nd 
Vice-President,  Chas.  Boothe,  Toronto;  Manager,  J.  A.  Livingstone,  Toronto. 

Directors. — Lady  F.  Eaton,  Toronto;  W.  Q.  Dean,  Toronto;  H.  M.  Tucker,  Winnipeg; 
R.  W.  Eaton,  Toronto;  J.  J.  Vaughan,  Toronto;  S.  Wilson,  Winnipeg;  Mrs.  J.  S.  Burnside, 
Toronto;  C.  N.  Mills,  Toronto;  G.  T.  Wolfe,  Toronto. 

Date  of  incorporation. — June  22,  1920.  Date  commenced  business  in  Canada. — Aug.  20,  1920. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $100,000  Premiums — Ontario  (net)   $140,827 

Total  assets   810,210  Premiums — Total  business  (net) .  212,113 

Ontario  business  in  force  (gross).  .    4,063,680  Death  Claims — Ontario  (net). . .  .  9,000 

Total  business  in  force  (gross) ....     6,722,344  Death  Claims — Total  business  (net)  12,473 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192U,  by  License 
No.  553,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  EMPIRE  LIFE  INSURANCE  COMPANY 

Head  Office,  12  and  14  Wellington  St.,  East,  Toronto,  Ont. 
Incorporated. — January  11,  1923.    Commenced  business. — January  30,  1923. 
Officers. — President,  M.  P.  Langstaff;  Secretary,  J.  Ross  Paterson. 

Directors. — G.  R.  Geary,  W.  G.  Jackson,  F.  H.  Kirkpatrick,  M.  P.  Langstaff,  S.  R. 
Mackellar,  A.  H.  Vanderburgh,  J.  M.  Vaughan,  T.  H.  Wilson,  B.  R.  McKenzie. 

Auditors. — E.  J.  Howson  and  A.  B.  Shepard. 

Statement  for  the  Year  ending  31st  December,  1925 

Capital  Stock 

Amount     Amount  paid 

subscribed  for  in  cash 

Amount  of  capital  stock  authorized,  $2,000,000.00 

Capital  stock  at  beginning  of  year                                                           $765,100  00  $62,881  00 

Capital  stock  issued  during  year                                                                134,600  00  25,684  00 

Total                                                                                              $899,700  00  $88,565  00 

Deduct  capital  stock  forfeited  or  cancelled                                  $35,100  00  2,105  00 

Capital  stock  at  end  of  year                                                    $864,600  00  $86,460  00 

Premium  on  Capital  Stock 

Total  amount  paid  as  premium  on  capital  stock  at  beginning  of  year   $121,105  00 

Amount  received  during  the  year   47,714  00 

Total  amount  paid  to  December  31,  1925   $168,819  00 
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Summary  Balance  Sheet 


Lsseffi  Liabilities 

i  ledger  assets,.      $133,073  26  Total  liabilities  $69,185  86 

Total  admitted  non-ledger  assets      23,373  53  Excess  of  Assets  over  Liabilities: 

  Capital  Stock  paid  in  cash     $86,460  00 

Total  admitted  assets.   $156,446  79  Surplus   800  93 


Total   $156,446  79 


Synopsis  of  Ledger  Accounts 

As  a1  Deoember  31,  L924: —  Decrease  in  Ledger  Assets  in 

Net  Ledger  Assets   $89,847  85  1925: — 

Increase    in    Ledger    Assets   in  Disbursements   $117,200  53 

L925: —  As  at  December  31,  1925: — 

tnoome   87,027  94  Net  Ledger  Assets   133,073  26 

Capital  Stock   47,714  00 

Premium  on  capital  stock  .  25,684  00 


  $250,273  79  Total   $250,273  79 


Assets 

Ledger  Assets 

Mortgage  loans  on  real  estate,  first  liens   $43,750  00 

Amount  secured  by  the  Company's  policies  in  force,  the  reserve  on  each  policy 
being  in  excess  of  all  indebtedness: — 

Loans  to  policyholders   110  00 

Book  value  of  bonds,  debentures  and  debenture  stocks  owned  by  the  Company.  .  .  56,598  36 
Cash:  (a)  At  head  office,  $13.51 ;  (b)  in  banks,  $32,601.39   32,614  90 


Total  Ledger  Assets    $133,073  26 


Non-Ledger  Assets 

Interest  accrued   $1,217  12 

Net  premiums  due  and  uncollected  and  deferred   22,156  41 


Total  Non-Ledger  Assets   $23,373  53 


Total  Assets   $156,446  79 


Liabilities 

Net  liability  under  assurance,  annuity  and  supplementary  contracts  in  force  for 
payments  not  due,  dependent  on  life,  disability  or  any  other  contingency  or 
on  a  term  certain   $63,429  00 

Received  from  policyholders  in  advance  (premiums)   320  55 

Medical  examiners'  fees  due  and  accrued,  $626.00;  legal  fees  due  and  accrued, 

auditors'  fees,  $500.00;  miscellaneous,  $3,175.31   4,301  31 

Payments  received  on  shares  not  allotted   1,135  00 


Total  Liabilities  (except  capital  stock)   $69,185  86 


Income 

Total  net  premium  income  and  consideration  for  annuities   $81,316  95 

Interest  and  dividends   5,710  99 


Total  Income   $87,027  94 


Disbursements 

Total  net  disbursements  in  respect  of  assurance  and  annuity  contracts   $1,000  00 

Taxes,  licenses  and  fees  (including  taxes  on  investments  but  excluding  taxes  on  real 

estate)   1,042  87 

Head  office  expenses:    Salaries,  $11,559.75;  directors'  fees,  $1,447.00;  auditors' 

fees,  $400.00;  travelling  expenses,  $2,872.98;  rents,  $2,000.03   18,279  76 

Branch  office  and  agency  expenses:  Assurance  commissions,  first  year,  $26,763.80; 
renewal,  $1,861.02;  advanced  to  agents,  $5,257.47;  salaries,  $32,904.28;  travel- 
ling expenses,  $5,515.40;  rents,  $965.07;  agents'  bonds,  $164.07   73,431  11 

All  other  expenses:  Advertising,  $2,771.85;  books  and  periodicals,  $226.32;  express, 
telegrams  and  telephones,  $479.14;  legal  fees,  $510.00;  medical  fees,  $3,391.15; 
office  furniture,  $300.50;  postage,  $962.56;  printing  and  stationery,  $1,952.94; 
commission  on  sale  of  stock,  $11,344.00;  miscellaneous,  $1,508.33   23,446  79 


Total  Disbursements   $117,200  53 
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Exhibit  of  Policies  (Ordinary) 

(In  respect  of  entries  on  this  page  "reinsured"  means  "reinsured  in  other 
Ontario  licensed  companies.") 


Classification 

Whole  Life 

Endowment  Assurances 

Term  and  Other 

   » 

Totals 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  1924.  .  .  . 

New  issued  

Old  increased  

648 
726 

$1  535  850 
l',363;531 
3,000 
9  500 

209 
418 

2 

388,388 
62l!830 

22 
34 

150  551 

ioo!soo 

879 
1178 

$2  074  789 
2;085i86l 
3,000 
17  500 

Transferred  to ...  . 

Totals  

Less  ceased  by: 
Death  

8  000 

7 

1379 

$2,911,881 

629 

$1,018,218 

56 

251,051 

2064 

$4,181,150 

1 

136 

75 
3 

1,000 
316,425 

16,000 
136,500 

10,500 

29 

'28 

3 

1 

169 

'  103 
7 

1,000 
426,925 

19,000 
194,250 

17,500 

Lapse  

Not  taken  

55,500 
2,000 

57,750 
2,000 

4 

'  "  i 

55,000 
1,000 

Transferred  from .  . 

Total  ceased  

At  end  of  1925.  .  .  . 

5,000 

215 

$480,425 

60 

$117,250 

5 

61,000 

280 

$658,675 

1164 

$2,431,456 

569 

$900,968 

51 

$190,051 

1784 

$3,522,475 

$300,250 

$23,500 

$40,000 

$363,750 

Miscellaneous 


New  policies  issued:  Number,  1,178;  gross  amount,  $2,085,861;  reinsured,  $147,750. 
Total  amount  in  force  divided  as  to  dividend  plan:  Quinquennial,  $164,000;  deferred,  $2,861,231; 
non-participating,  $497,244;  total,  $3,522,475.  Additional  accidental  death  benefits:  Gross 
amount  issued,  $194,406;  reinsured,  $194,406;  in  force,  $316,016;  reinsured,  $316,016. 


Statement  of  Actuarial  Liabilities 

Assurance  Section 


Reinsured  in  Companies  Licensed 

Gross  in  Force 

in 

Ontario 

Class  of  Contract 

Number 

Amount 

Reserve 

Amount 

Reserve 

(1) 

(2) 

(3) 

(4) 

(5) 

Ordinary  with  Profits: 

Life  

1,059 

$2,188,031 

69,992 

$256,250 

$10,144 

Endowment  Assurance. 

541 

837,200 

27,296 

18,500 

481 

Additional  accidental 

(297,656) 

347 

(297,656) 

347 

Disability  Reserve  

1,433 

Totals  

1,600 

$3,025,231 

$99,068 

$274,750 

$10,972 

Ordinary  without  Profits: 

Life  

107 

$246,425 

$11,189 

$44,000 

$2,063 

Endowment  Assurance. 

26 

59,768 

7,143 

5,000 

525 

51 

191,051 

1,020 

40,000 

205 

Additional  accidental 

(17,360) 

24 

(17,360) 

24 

Disability  Reserve  

234 

Totals  

184 

$497,244 

$19,610 

$89,000 

$2,817 

Grand  Totals  

1,784 

$3,522,475 

$118,678 

$363,750 

$13,789 

Summary  of  Reserve 


With  Profits 

Without  Profits 

Total 

Total  reserve,  assurance  and  annuity  contracts  

Total  reserve  on  reinsured  contracts  

Total  net  reserve  on  the  Company's  basis  of  valuation 
Deduction   made  therefrom    (permitted   under  the 

Ontario  Insurance  Act)  

Full  deduction  permitted,  adjusted  for  reinsured,  being 

Net  reserve  carried  in  the  liabilities  (3)-(5)  

Net  reserve  computed  on  the  statutory  basis  (without 

$99,068 
10,972 

$19,610 
2,817 

$118,678 
13,789 

$88,096 

41,857 
37,560 

$16,793 

4,635 
3,900 

$104,889 

46,492 
41,460 

$50,536 
88,096 

$12,893 
16,793 

$63,429 
104,889 
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Miscellaneous  Statement 

I.     Th«  calculation  of  (he  "Reserve"'  in  the  "Statement  of  Actuarial  Liabilities": 

(n  The  polioies  are  valued  (grouped  as  to  plan  and  age)  on  the  basis  of  the  Om  (5)  mortality 
tables  at  the  rate  of  interest  of  3^  P©r  cent,  the  mid-year  reserve  being  taken;  the 
age  used  for  valuation  being  the  same  as  the  age  nearest  birthday  at  the  date  of 

issue  of  t  he  policy. 
Special  Classes: 

(a)  There  have  been  no  policies  on  residents  in  tropical  or  sub-tropical  countries. 

(b)  Policies  issued  at  higher  than  true  ages  are  valued  at  the  higher  age. 

(c)  No  adjustment  was  made  for  policies  being  subject  to  liens. 

(d)  No  variation  was  made  for  any  extra  premiums. 
(c)    No  variation  was  made  for  special  class  lives. 

(j)  (l)  In  the  case  of  disability  insurance,  reserve  has  been  put  up  equal  to  one-half 
the  disability  receipts;  (2)  No  disability  claims  having  arisen  no  reserve  there- 
fore is  required. 

(a)    Treated  and  valued  as  pure  endowments. 

(/»)    In  the  case  of  double  indemnity  reserve  has  been  put  up  equal  to  one-half  the 
premium  receipts. 
(2)    Items  of  Special  Reserve. 

(a)  No  extra  reserve  was  put  up  on  account  of  prepaid  or  limited  loadings. 

(b)  There  are  only  a  few  minor  cases  where  the  guaranteed  dividends  exceed  in  value 
the  net  premium  reserve  on  the  basis  of  valuation  employed. 

(c)  There  has  been  no  cash  surrender  value  on  lapsed  policies  to  deal  with. 

(d)  There  has  been  no  extra  reserve  set  up  to  cover  option  of  renewal  under  term 

policies. 

(e)  No  extra  reserve  has  been  set  up  to  cover  the  option  of  conversion  to  higher 
premium  policies. 

(/)    No  cases  of  special  reserve  other  than  those  mentioned  above  to  deal  with. 
II.     The  only  modification  is,  the  cash  values  are  put  in  the  policy  at  the  rated  up  age. 

III.  The  average  rate  of  interest  earned  during  the  year  was  5.25  per  cent. 

IV.  As  the  company  has  just  been  doing  business  for  three  years,  the  question  of  surplus 

distribution  has  not  arisen. 


EMPLOYERS'  LIABILITY  ASSURANCE  CORPORATION,  LIMITED 

Head  Office,  London,  England. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — C.  W.  I.  Woodland,  Montreal. 

Chief  or  General  Agent  in  Ontario. — C.  W.  I.  Woodland,  Temple  Bldg.,  Toronto. 

Date  of  incorporation. — Oct.  25,  1880.  Date  commenced  business  in  Canada. — Feb.  20,  1900. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £359,772  Premiums — Ontario  (net)   $707,104 

Assets  in  Canada   $2,181,620  Premiums — Canada  (net)   2,160,093 

Liabilities  in  Canada   1,387,399  Claims — Ontario  (net)   421,118 

Ontario  Premiums  in  force  (net) .  .       879,289  Claims — Canada  (net)   1,239,796 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  534.  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Automobile, 
Burglary,  Explosion,  Guarantee,  Sickness,  Steam  Boiler,  Plate  Glass,  Forgery,  Hail,  Liability 
and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


ENSIGN  INSURANCE  COMPANY 

Head  Office,  Toronto. 

Officers. — President,  Alfred  F.  James,  Milwaukee;  Vice-President  and  Manager,  Lt.-Col. 

Robt.  F.  Massie,  Toronto. 

Directors. — Robert  Camp,  Milwaukee;  J.  A.  Bremner,  Toronto;  Major  Howard  Green, 
Milwaukee;  John  B.  Kay,  Toronto;  G.  M.  Kelley,  Toronto;  J.  R.  Jamieson,  Calgary;  Wm. 

D.  Reed,  Milwaukee. 

Date  of  incorporation. — June  4,  1921.  Date  commenced  business  in  Canada. — March  7,  1922. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $200,000  Premiums — Ontario  (net)   $22,286 

Total  assets   385,117  Premiums — Total  business  (net) .  50,963 

Total  liabilities   30,377  Claims — Ontario  (net)   3,268 

Surplus  protection  of  policyholders.     354,739  Claims — Total  business  (net) ...  .  12,227 

Ontario  Premiums  in  force  (net) .  .  .  34,668 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192U,  by  License 
No.  909,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  Insurance  within 

Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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EQUITABLE  FIRE  &  MARINE  INSURANCE  COMPANY 

Head  Office,  Rhode  Island,  U.S.A. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  W.  Tatley,  Montreal. 

Chief  or  General  Agent  in  Ontario. — T.  S.  Minton,  17  Queen  St.  East,  Toronto. 

Date  of  incorporation. — 1859.  Date  commenced  business  in  Canada. — April  3,  1913. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000  Premiums — Ontario  (net)   $12,870 

Assets  in  Canada   200,068  Premiums — Canada  (net)   76,403 

Liabilities  in  Canada   33,698  Claims — Ontario  (net)   6,521 

Ontario  Premiums  in  force  (net) .  .         20,331  Claims — Canada  (net)   31,776 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  905,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  EQUITY  LIFE  ASSURANCE  COMPANY  OF  CANADA 

Head  Office,  Toronto. 
Incorporated  by  Letters  Patent. — March  9,  1904.  Commenced  business. — April,  1904. 

Officers. — President,   H.   Sutherland;   1st  Vice-President,   Thos.   Urquhart;  2nd  Vice- 
President,  W.  H.  Shapley;  Manager,  H.  Sutherland;  Secretary,  Geo.  M.  Begg. 

Directors. — Geo.  M.  Begg,  J.  H.  McKnight,  Dr.  T.  F.  McMahon,  W.  H.  Shapley,  H.  L. 
Sutherland,  H.  Sutherland,  D.  Urquhart,  T.  Urquhart,  J.  M.  Walton. 

Auditors. — Neff,  Robertson  &  Co. 

Statement  for  the  Year  ending  31st  December,  1925 

Capital  Stock 

Amount      Amount  paid 
subscribed  for      in  cash 

Amount  of  capital  stock  authorized,  $500,000.00. 

Capital  stock  at  beginning  of  year   $354,00  000     $35,400  00 


Total   $354,000  00     $35,400  00 


Capital  stock  at  end  of  year   $354,000  00  $35,400  00 

Premium  on  Capital  Stock 

Total  amount  paid  as  premium  on  capital  stock  at  beginning  of  year   $34,200  00 

Total  amount  paid  to  December  31,  1925   $34,200  00 


Summary  Balance  Sheet 

Assets  Liabilities 

Total  admitted  ledger  assets.  .  .  .$1,153,785  97        Total  liabilities  $1,072,370  32 

Total  admitted  non-ledger  assets       39,297  74  Excess  of  assets  over  liabilities: 

  Capital  stock  paid  in  cash.  .  .       35,400  00 

Total  admitted  assets  $1,193,083  71  Surplus   85,313  39 

Total  $1,193,083  71 


Synopsis  of  Ledger  Accounts 

As  at  December  31,  1924 —  Decrease  in  ledger  assets  in  1925 — 

Net  ledger  assets  $1,085,716  94  Disbursements   $164,308  03 

Increase  in  ledger  assets  in  1925 —  As  at  December  31,  1925 — 

Income   $231,963  38  Net  ledger  assets  $1,153,785  97 

Profits  on  securities   413  68 


Total  increase   $232,377  06 


Total  $1,318,094  00  Total  $1,318,094  00 
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Assets 

Ledger  Assets 

Mortgage  loans  on  real  estate,  first  liens  

unl  Beoured  by  the  Company's  policies  in  force,  the  reserve  on  each  policy  being 
in  excess  of  all  indebtedness: — 

Loans  to  policyholders   $157,232  98 

A.dvanoea  to  policyholders  under  automatic  non-forfeiture  pro- 
visions  53,953  74 


Book  value  of  bonds,  debentures  and  debenture  stocks  owned  by  the  Company, 
rash     (tn  At  head  office.  $581.08;  (b)  in  banks,  $11,100.19  


$504,809  71 


211,186  72 
426,108  27 
11,681  27 


Total  ledger  assets  $1,153,785  97 


Interest  and  dividends  du< 
Interest  accrued  


$4,006  28 
15,159  45 


Net  premiums  due  and  uncollected  and  deferred 

Total  non-ledger  assets  

Total  assets  


$19,165  73 
20,132  01 


$39,297  74 
$1,193,083  71 


Liabilities 

\  .  •  liability  under  assurance,  annuity  and  supplementary  contracts  in  force  for 
payments  not  due,  dependent  on  life,  disability  or  any  other  contingency  or  on 
a  term  certain  $ 

Net  liability  for  payments  due  under  contracts  

Received  from  policyholders  in  advance:  (a)  premiums,  $2,236.33;  (b)  interest, 
$4.000.00  .  

Net  dividends  to  policyholders  due  and  unpaid  

Provision  for  profits  to  policyholders  payable  in  the  year  following  the  date  of 
account  

Provincial,  municipal  and  other  taxes  due  and  accrued  

Medical  examiners'  fees  due  and  accrued  

All  other  liabilities  due  and  accrued :  Auditors,  $250.00  and  Library  Bureau,  $30.80. 

Total  liabilities  (except  capital  stock)  $ 

Income 

Total  net  premium  income  and  consideration  for  annuities  

Interest  and  dividends  

Gross  profit  on  sale  or  maturity  of  bonds  


1,055,981  39 

3,000  00 

6,236  33 

480  00 

1,500  00 

4,529  80 

362  00 

280  80 


Total  income  

Disbursements 

Total  net  disbursements  in  respect  of  assurance  and  annuity  contracts  

Interest  or  dividends  to  shareholders  

Taxes,  licenses  and  fees  (including  taxes  on  investments  but  excluding  taxes  on  real 
estate)  

Head  office  expenses:  Salaries,  $15,627.00;  directors'  fees,  $340.00;  auditors'  fees, 
$250.00;  rents,  $3,240.00;  miscellaneous,  $152.65  

Branch  office  and  agency  expenses:  Assurance  commissions,  first  year,  $3,386.81; 
salaries,  $18,543.31  

All  other  expenses:  Advertising,  $667.09;  books  and  periodicals,  $264.53;  express, 
telegrams  and  telephones,  $90.26;  medical  fees,  $1,920.00;  office  furniture, 
$740.46;  postage,  $714.09;  printing  and  stationery,  $1,143.99;  appraisement 
expenses,  $144.00;  miscellaneous,  $900.13  


.$1,072,370 

32 

$164,319 

78 

67,643 

60 

413 

68 

.  $232,377 

06 

$106,730  08 

2,832  00 

5,426  86 

19,609  65 

23,124  89 

6,584  55 


Total  disbursements   $164,308  03 


Exhibit  of  Policies  (Ordinary) 

(In  respect  of  entries  on  this  page  "reinsured"  means  "reinsured  in  othei 
Ontario    licensed  companies.") 


Classification 

Whole  Life 

Endowment  Assurances 

Term  and  Other 

Totals 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  1924.  . 

New  issued  

Old  revived  

2,177 
297 
2 

$3,911,394 
599,000 
3,000 
575 
18,500 

1,102 
79 

$1,433,688 
91,750 

183 
48 

$543,000 
173,893 

3,462 
424 
2 

$5,888,082 
864,643 
3,000 
575 
28,500 

Old  increased  .  .  . 

Transferred  to  .  . 

Totals  

Less  ceased  by 
Death  

5 

1 

5,000 

1 

5,000 

7 

2,481 

$4,532,469 

1,182 

$1,530,438 

232 

$721,893 

3,895 

$6,784,800 

11 

$20,500 

3 
27 
41 
26 

$3,000 
31,000 
54,270 
67,500 
1,500 
3,000 
11,000 

1 

$2,500 

15 
27 
134 
100 

$26,000 
31,000 
193,770 
239,000 
10,906 
60,000 
28,500 

Surrender  

93 
44 

139,500 
87,500 
650 
57,000 
5,000 

Lapse  

Decrease  

30 

84,000 
8,756 

Not  taken  

31 
1 

3 
3 

34 
7 

Transferred  from 
Total  ceased  .... 
At  end  of  1925.  . 
"Rftinmirpd  ...... 

3 

12,500 

180 

$310,150 

103 

171,270 

34 

$107,756 

317 

$589,176 

2,301 

$4,222,319 

1,079 

$1,359,168 

198 

$614,137 

3,578 

$6,195,624 

$441,790 

$21,000 

$171,783 

$634,573 
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Miscellaneous 

New  policies  issued  and  paid  for  in  cash:  Number,  397;  gross  amount,  $819,218;  reinsured, 
$89,000.  Claims  reinsured:  death  claims,  $5,000.00.  Total  amount  in  force  divided  as  to 
dividend  plan:  Annual,  $5,000.00;  quinquennial, $5,729.00 ;  deferred,  $73,000.00;  non-participating 
$6,111,895.00;  total,  $6,195,624.00. 


Statement  of  Actuarial  Liabilities 

Assurance  Section 


Class  of  Contract 

Gross  in  Force 

Reinsured  in  Companies 
Licensed  in  Ontario 

Number 

Amount 

Reserve 

Amount 

Reserve 

Ordinary  with  profits: — 

Life  

33 
15 

$59,729 
24,000 

$18,538  78 
11,221  68 

$5,000 

$1,313  65 

Totals  

Ordinary  without  profits: — 

Life  

Endowment  assurance  

Term,  etc  

Totals  

Grand  Totals  

48 

$83,729 

$29,760  46 

$5,000 

$1,313  65 

2,268 
1,064 
198 

$4,162,590 
1,335,168 
614,137 

$633,111  15 
443,658  61 
4,619  27 

436,790 
21,000 
171,783 

34,756  62 
3,808  20 
897  09 

3,530 

$6,111,895 

$1,081,389  03 

$629,573 

$39,461  91 

3,578 

$6,195,624 

$1,111,149  49 

$634,573 

$40,775  56 

Summary  of  Reserve 


With  Profits 

Without  Profits 

Total 

Total  reserve,  assurance  and  annuity  contracts .... 
Total  reserve  on  reinsured  contracts  

Total  net  reserve  on  the  Company's  basis  of  valu- 

$29,760  46 
1,313  65 

$1,081,389  03 
39,461  91 

$1,111,149  49 
40,775  56 

$28,446  81 
170  36 

$1,041,927  12 
14,222  18 

$1,070,373  93 
14,392  54 

Deduction  made  therefrom  (permitted  under  The 

Net  reserve  carried  in  the  liabilities  

Net  reserve  Om  (5)  3J4  per  cent,  on  the  statutory 
basis  (without  deduction)  

$28,276  45 
28,446  81 

$1,027,704  94 
1,041,927  12 

$1,055,981  39 
1,070,373  93 

Miscellaneous  Statement 


I.     The  calculation  of  the  "Reserve"  in  the  "Statement  of  Actuarial  Liabilities." 

(1)  On  the  Om  (5)  tables,  S}4  per  cent,  interest  mid-year  reserves — nearest  birthday. 
Special  Classes: — 

(a)  None. 

b)  Reserve  held  at  rated  up  age. 

c)  Reserve  held  for  face  of  policy. 
(d)    Same  as  (b). 

e)  None. 

/)    (1)  No  extra;  very  few  policies  affected;  (2)  not  applicable. 

(g)  None. 

(h)  None. 

(2)  Items  of  Special  Reserve: — 
(a)  None. 

b)  Reserve  adjusted  to  provide  for  same  on  pure  endowment  b;isis. 

c)  None. 

(d)  None. 

(e)  None. 
(/)  None. 

II.  None. 

III.  6.46  per  cent. 

IV.  The  Distribution  of  Surplus: — 

(a)  Business  is  practically  all  on  the  non-participating  plan  on  which  the  surplus 

belongs  to  shareholders. 

(b)  Dividends  paid  to  policyholders  have  been  computed  by  allowing  the  difference  in 

premium  between  our  non-participating  and  our  participating  rate  plus  the 
average  rate  of  interest  earned  over  the  period. 

(c)  Not  applicable. 
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ESSEX  &  SUFFOLK  EOUITABLE  INSURANCE  SOCIETY,  LIMITED 

Head  Office,  London,  England 
Principal  Office  in  Canada,  Montreal,  P.Q. 
Manager  or  Chief  Executive  Officer  in  Canada. — Clarence  E.  Sanders,  Montreal. 
Chief  or  General  Agent  hi  Ontario. — Douglas  O.  Ross,  Toronto. 

Date  of  incorporation. — 1802.    Date  commenced  business  in  Canada. — March  11,  1920. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £56,000  Premiums — Ontario  (net)   $27,357 

Assets  in  Canada   $175,720  Premiums — Canada  (net)   87,125 

Liabilities  in  Canada   84,411  Claims — Ontario  (net)   9,973 

Ontario  Premiums  in  foroe  (net) . .        43,902  Claims — Canada  (net)   38,343 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  509.  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion  and  Prop- 
erty Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) .  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


EXCELSIOR  LIFE  INSURANCE  COMPANY 

Head  Office,  Toronto 

Officers. — President,  David  Fasken,  K.C.,  Toronto;  1st  Vice-President,  Alex.  Fasken,  K.C., 
Toronto;  2nd  Vice-President,  Joseph  Wright,  Toronto;  General  Manager,  T.  A.  Dark,  A. I. A., 
F.A.S.,  Toronto. 

Directors. — Hon.  J.  L.  Perron,  Montreal;  George  E.  Weir,  Dresden,  Ont.;  W.  H.  Gooder- 
ham,  Toronto;  Hon.  George  Gordon,  North  Bay,  Ont.;  George  R.  Warwick,  Toronto;  J.  C. 
Waugh,  Winnipeg;  Anthony  M.  Rankin,  M.P.P.,  Collins'  Bay,  Ont.;  James  L.  Ross,  Toronto. 

Date  of  incorporation. — August  7,  1889.  Date  commenced  business  in  Canada. — October  15,  1890. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $140,000       Premiums — Ontario  (net)   $844,151 

Total  assets   11,022,794       Premiums — Total  business  (net) .  .  2,070,790 

Ontario  business  in  force  (gross)  .  .  26,621,270       Death  claims — Ontario  (net)   82,100 

Total  business  in  force  (gross).  .  .  .  61,729,276       Death  claims — Total  business  (net)  221,159 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  494,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  ple  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


FEDERAL  FIRE  INSURANCE  COMPANY  OF  CANADA 

Head  Office,  Federal,  Building,  Toronto 

Incorporated  under  Ontario  Insurance,  Act,  December  5th,  1922.  Commenced  business, 
Jan.  2nd,  1923. 

Officers. — President,  W.  S.  Morden,  K.C.;  1st  Vice-President,  S.  C.  Tweed;  2nd  Vice- 
President,  T.  S.  Kerr;  Manager,  Harold  W.  Magee;  Secretary,  George  A.  Gordon;  Treasurer, 
Alan  Coatsworth;  Inspector,  Wilfrid  I.  Magee. 

Directors. — W.  S.  Morden,  K.C.,  T.  S.  Kerr,  Emerson  T.  Coatsworth,  LL.B. ,  Oliver  Hezzel- 
wood,  George  A.  Gordon,  S.  C.  Tweed,  J.  A.  Carveth,  Arthur  Allen,  Harold  W.  Magee,  Alan 

Coatsworth. 

Auditors. — Holland  Pettit,  C.A.;  Albert  J.  Walker,  F.C.A. 

Statement  for  the  Year  ending  31st  December,  1925 

Capital  Stock 

Amount     Amount  paid 
subscribed  for      in  cash 

Amount  of  capital  stock  authorized,  $1,000,000.00 

Capital  stock  at  beginning  of  year   $400,000  00     $97,950  00 

Calls  on  capital  received  during  year     2,050  00 

Total   400,000  00      100,000  00 

Capital  stock  at  end  of  year   $400,000  00   $100,000  00 

Premium  on  Capital  Stock 
Total  amount  paid  as  premium  on  capital  stock  at  beginning  of  year   $20,000  00 

Total  amount  paid  to  December  31,  1925   $20,000  00 
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Assets 


Mortgage  loans  on  real  estate,  first  charges   $8,000  00 

Book  value  of  bonds,  debentures  and  debenture  stocks  owned  by  the  Company.  .  .  127,360  89 

Cash  at  head  office   2,550  17 

Cash  in  banks   20,600  85 

Interest  accrued   1,857  75 

Agents'  balances  and  premiums  uncollected  (net,  commission  deducted)   9,346  69 

Amount  due  for  reinsurance  on  losses  already  paid   38  66 


Total  admitted  Assets  of  the  Company   $169,755  01 


Liabilities 

Liabilities  in  Ontario 


Total  provision  for  unpaid  claims  in  Ontario   $3,337  85 

Total  net  reserve,  $104,600.36;  carried  out  at  80  per  cent,  thereof   83,680  28 

Reinsurance  premiums  owing,  less  commission  deducted   10,021  38 


Total  liabilities  in  Ontario  (except  capital  stock)   $97,039  51 


Excess  of  assets  over  all  liabilities   $72,715  50 

Capital  stock  paid  in  cash   100,000  00 


Underwriting  Account 

Premiums  Written 

Fire 

Gross  premiums  in  Ontario   $201,785  87 

Less  reinsurance  ceded   $66,055  40 

Less  return  premiums   22,118  36 

Total  deduction   88,173  76 


Total  net  premium   $113,612  11 


Losses  and  Expenses  Incurred 

Fire 

Gross  losses  incurred  during  the  year   $73,568  77 

Deduct  reinsurance   24,310  77 

Total  net  amount  incurred  for  claims  in  Ontario   $49,258  00 

Adjustment  expenses  incurred  in  Ontario   1,101  21 

Commission  or  brokerage  in  Ontario   20,817  62 

Taxes,  licenses  and  fees   2,705  37 

Salaries,  fees  and  travelling  expenses:  Salaries  of  head  office  officials  and 
employees,  $16,559.00;  directors'  fees,  $271.00;  auditors'  fees,  $900.00;  travel- 
ling expenses,  officials,  $786.39   18,516  39 

All  other  expenditures,  viz.:  Maps  and  plans,  $248.20;  postage,  telegrams  and 
express,  $766.48;  printing  and  stationery  and  advertising,  $3,477.53;  rents, 

$2,040.00;  sundry  office  expenses  (including  telephone),  $1,233.98   7,766  19 

Total  expenditure  incurred   $100,164  78 


Profit  and  Loss  Account 


Losses  incurred   $49,258  00 

Expenses  incurred   50,906  78 

Reserve  of  unearned  premiums 

at  end  of  year   83,680  28 

Underwriting  gain   82 

$183,845  88 

Bad  debts  written  off   $298  77 

Net  gain  during  the  year   8,892  23 


Reserve  of  unearned  premiums 
at  the  beginning  of  year.  .  .  . 
Net  premiums  written  


Underwriting  gain  brought  down 
Interest,   dividends  and  rents 

earned  

Increase  in  paid  capital  stock 
Bad  debts  recovered  (previously 
written     off)     $330.69  less 

$83.18  

Other  gains:  Difference  be- 
tween estimated  and  paid 
claims  at  end  of  year  


$9,191  00 


$70,233  77 
113,612  11 

183,845  88 

82 

6,787  48 
2,050  00 


247  51 

105  19 
$9,191  00 


Balance 

Surplus  of  assets  over  liabilities  at  beginning  of  year   $63,823  27 

Add  net  gain  as  above   8,892  23 


Surplus  of  assets  over  liabilities  at  end  of  year   $72,715  50 
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Summary  of  Risks  and  Premiums 

rvisKs  ttnci  i  remiums 

In  Ontario 

Amount 

Premiums 

Gro68  in  force  at  end  of  1924  

$20,197,596 
19,141,092 

$202,738  00 
201,785  87 

Taken  in  1925,  new  and  renewed  

Totals  

39,338,688 
9,726,366 

404,523  87 
118,536  09 

Less  ceased  (including  renewed)  

Gross  In  force  at  end  of  1925  

29,612,322 
8,641,180 

285,987  78 
88,208  87 

Less  reinsured  

Net  in  foroe  at  end  of  1925  

$20,971,142 

$197,778  81 

FIDELITY  &  CASUALTY  COMPANY  OF  NEW  YORK 

Head  Office,  New  York 
Principal  Office  in  Canada,  Montreal,  P.Q. 
Manager  or  Chief  Executive  Officer  in  Canada. — Geo.  A.  DeClercq,  Montreal. 

Chief  or  General  Agent  in  Ontario. — McWilliams,  Lockhart  &  Humphries,  288  Bay  St., 

Toronto. 

Date  of  incorporation. — March  20, 1876.  Date  commenced  business  in  Canada. — May  15, 1905. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $4,000,000  Premiums — Ontario  (net)   $28,367 

Assets  in  Canada   334,881  Premiums — Canada  (net)   166,684 

Liabilities  in  Canada   160,692  Claims — Ontario  (net)   9,062 

Ontario  Premiums  in  force  (net) .  .         32,461  Claims — Canada  (net)   67,016 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  571.  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Guarantee,  Accident, 
Automobile,  Burglary,  Plate  Glass,  Sickness,  Steam  Boiler  and  Liability  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Depaitment 

as  authorized  by  Section  65  (2)  of  the  Act. 


FIDELITY  INSURANCE  COMPANY  OF  CANADA 

Head  Office,  Toronto 


Officers. — President  and  Manager, 
W.  Band,  Toronto. 


Col.  A.  E.  Kirkpatrick,  Toronto;  Vice-President,  Sidney 


Directors. — W.  Geo.  Hynson,  Baltimore,  Md.;  R.  Howard  Bland,  Baltimore,  Md.;  Brig.- 
Gen.  Chas.  H.  Mitchell,  Toronto;  Gerard  B.  Strathy,  Toronto;  Chas.  O.  Scull,  Baltimore,  Md.; 
W.  W.  Symington,  Baltimore,  Md.;  Henry  J.  Wright,  K.C.,  Toronto;  L.  B.  Campbell,  Toronto; 
Alfred  C.  Bethune,  Ottawa. 

Date  of  incorporation. — June  4,  1921.   Date  commenced  business  in  Canada. — Feb.  9,  1922. 


Capital  stock  paid  in  cash   $250,000 

Total  assets   407,942 

Total  liabilities   104,257 

Surplus — Protection  of  policyholders  303,684 

Ontario  premiums  in  force  (net)  ....  62,806 


Premiums  Written  Claims — Incurred 

Premiums — Ontario  (net)   $49,177 

Premiums — Ontario  (net)   120,907 

Claims — Ontario  (net)   7,958 

Claims — Total  business  (net)   45,010 


This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  Licenes 
No.  514,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Guarantee,  Burglary, 
Accident,  Sickness,  Plate  Glass  and  Automobile  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Aot. 
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FIDELITY-PHENIX  FIRE  INSURANCE  COMPANY  OF  NEW  YORK 

Head  Office,  New  York 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Ohief  Executive  Officer  in  Canada. — W.  E.  Baldwin,  Montreal. 

Chief  or  General  Agent  in  Ontario. — A.  M.  M.  Kirkpatrick,  36  Toronto  St.,  Toronto. 

Date  of  incorporation. — Jan.  25,  1910.   Date  commenced  business  in  Canada. — April  11,  1910. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $5,000,000  Premiums — Ontario  (net)   $148,340 

Assets  in  Canada   770,227  Premiums — Canada  (net)   376,885 

Liabilities  in  Canada   284,771  Claims — Ontario  (net)   80,759 

Ontario  Premiums  in  force  (net) .  .       241,073  Claims — Canada  (net)   168,898 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  953,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Inland 
Transportation,  Inland  Marine,  Ocean  Marine,  Automobile  and  Property  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Domin  ion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


FIRE  ASSOCIATION  OF  PHILADELPHIA 

Head  Office,  Philadelphia,  Pa. 

Principal  Office  in  Canada,  Montreal,  P.Q. 

Manager  or  Chief  Executive  Officer  in  Canada. — Theodore  Meunier,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Jas.  J.  Pollock,  40  Richmond  St.  West,  Toronto. 

Date  of  incorporation. — 1820.    Date  commenced  business  in  Canada. — March  10,  1918. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $3,000,000  Premiums — Ontario  (net)   $78,591 

Assets  in  Canada   386,524  Premiums — Canada  (net)   333,907 

Liabilities  in  Canada   221,469  Claims — Ontario  (net)   51,640 

Ontario  Premiums  in  force  (net) .  .       431,486  Claims — Canada  (net)   188,921 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  537,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Property, 
Automobile,  Inland  Transportation,  and  Inland  and  Ocean  Marine  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  FIRE  INSURANCE  COMPANY  OF  CANADA 


Head  Office,  Montreal,  P.Q. 

Officers. — President,  Hon.  Senator  R.  Dandurand,  K.C.,  Montreal;  Vice-President  and 
Manager,  J.  E.  Clement,  Montreal;  Secretary,  J.  A.  Blondeau. 

Directors. — Hon.  Senator  C.  P.  Beaubien,  Montreal;  J.  M.  Fortier,  Montreal;  Hon.  Sir 
Lomer  Gouin,  P.C.,  K.C.M.G.,  Montreal;  C.  M.  Hart,  Montreal;  N.  Lavoie,  Quebec;  Hon. 
R.  Lemieux,  K.C.,  P.C.,  Montreal;  Donat  Raymond,  Montreal;  Capt.  Wm.  Robinson,  Winnipeg; 
W.  G.  Ross,  S.S.D.,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. — Grover  D.  Leyland,  Metropolitan  Bldg.,  Toronto. 

Date  of  incorporation. — May  18,  1916.   Date  commenced  business  in  Canada. — Oct.  28,  1918. 


Capital  stock  paid  in  cash   $200,000 

Total  assets   826,762 

Total  liabilities   492,718 

Surplus — Protection  of  policyholders  334,043 

Ontario  Premiums  in  force  (net).  .  .  333,680 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $215,378 

Premiums — Total  business  (net).  .  571,180 

Claims — Ontario  (net)   110,532 

Claims — Total  business  (net)   293,911 


This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  739,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Explosion  Insur- 
ance within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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FIREMAN'S  FUND  INSURANCE  COMPANY 


Head  Office,  San  Francisco,  Cal. 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — G.  Temple  McMurrich,  Toronto. 

Chief  or  Central  Agent  in  Ontario. — O.  Temple  McMurrich,  22  Toronto  St.,  Toronto. 

Date  of  incorporation. — May  6,  1863.   Date  commenced  business  in  Canada. — Nov.  30,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $5,000,000  Premiums — Ontario  (net)   $50,998 

Assets  in  Canada   410,839  Premiums — Canada  (net)   186,713 

Liabilities  In  Canada   132,604  Claims — Ontario  (net)   38,722 

Ontario  Premiums  in  force  (net) .  .         62,449  Claims — Canada  (net)   102,700 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  743,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Inland 
Transportation,}  Automobile,  Ocean  Marine,  Inland  Marine  Insurance  and  Property  Insurance 
within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


FIREMEN'S  INSURANCE  COMPANY  OF  NEWARK,  N.J. 


Head  Office,  Newark,  N.J. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — A.  G.  Fairbairn,  Montreal. 

Chief  or  General  Agent  in  Ontario. — H.  N.  DeWitt,  36  Toronto  St.,  Toronto. 

Date  of  incorporation. — Dec.  3,  1855.  Date  commenced  business  in  Canada. — May  22,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $5,000,000  Premiums — Ontario  (net)   $58,946 

Assets  in  Canada   232,871  Premiums — Canada  (net)   94,049 

Liabilities  in  Canada   82,343  Claims — Ontario  (net)   28,883 

Ontario  Premiums  in  force  (net) . .         97,660  Claims — Canada  (net)   35,317 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  995,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Hail  and  Property 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  FRANKLIN  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA 


Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  P.Q. 

Manager  or  Chief  Executive  Officer  in  Canada. — Fred.  W.  Evans,  Montreal. 

Chief  or  General  Agent  in  Ontario. — A.  M.  M.  Kirkpatrick,  36  Toronto  St.,  Toronto. 

Date  of  incorporation. — 1829.   Date  commenced  business  in  Canada. — Feb.  27,  1922. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000  Premiums — Ontario  (net)   $36,013 

Assets  in  Canada   153,983  Premiums — Canada  (net)   133,006 

Liabilities  in  Canada   nil  Claims — Ontario  (net)   22,972 

Ontario  Premiums  in  force  (net) . .         43,145  Claims — Canada  (net)   90,741 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  771,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Hail,  Automobile 
and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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GENERAL  ACCIDENT  ASSURANCE  COMPANY  OF  CANADA 


Head  Office,  Toronto 

Officers. — President,  Col.  J.  F.  Michie,  Toronto;  Vice-President,  R.  S.  Waldie,  Toronto; 
Managing  Director,  Thos.  H.  Hall,  Toronto;  Manager,  W.  A.  Barrington,  Toronto. 

Directors. — F.  Norrie-Miller,  J.P.,  Perth,  Scotland;  J.  A.  Mcintosh,  K.C.,  Toronto;  F. 
Richardson,  Philadelphia,  Pa.;  Rt.  Hon.  Lord  Morris,  London,  England. 

Date  of  incorporation. — July  13,  1906.  Date  commenced  business  in  Canada. — Sept.  4,  1906. 

Capital  stock  paid  in  cash   $135,000  Premiums  Written — Claims  Incurred 

Total  assets   1,559,386  Premiums — Ontario  (net)   $637,537 

Total  liabilities   768,507  Premiums — Total  business  (net) .  .  953,476 

Surplus — Protection  of  policyholders     790,878  Claims — Ontario  (net)   283,045 

Ontario  Premiums  in  force  (net) .  .  .      593,857  Claims — Total  business  (net)   415,152 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  618,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Burglary, 
Guarantee,  Plate  Glass,  Accident,  Sickness,  Steam  Boiler,  Explosion,  Liability  and  Property 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


GENERAL  ACCIDENT,  FIRE  AND  LIFE  ASSURANCE  CORPORATION,  LIMITED 

Head  Office,  Perth,  Scotland 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — Thomas  H.  Hall,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Thomas  H.  Hall,  357  Bay  St.,  Toronto. 

Date  of  incorporation. — Feb.  23,  1891.  Date  commenced  business  in  Canada. — July  14,  1908. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $3,320,000  Premiums — Ontario  (net)   $173,992 

Assets  in  Canada   830,610  Premiums — Canada  (net)   581,812 

Liabilities  in  Canada   335,564  Claims — Ontario  (net)   82,888 

Ontario  Premiums  in  force  (net) . .       253,735  Claims — Canada  (net)   264,536 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  877,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Auto- 
mobile, Burglary,  Plate  Glass,  Accident,  Sickness,  Liability,  Inland  Transportation,  Inland 
Marine,  Hail  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  GENERAL  FIRE  INSURANCE  COMPANY  OF  PARIS,  FRANCE 

Head  Office,  Paris,  France 

Principal  Office  in  Canada,  Montreal 

Manager  or  Chief  Executive  Officer  in  Canada. — Thos.  F.  Dobbin,  Montreal. 

Chief  or  General  Agent  in  Ontario. — William  Johnston,  43  Adelaide  St.  East,  Toronto. 

Date  of  incorporation. — 1819.   Date  commenced  business  in  Canada. — July  20,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash.  .  Frcs.  20,000,000  Premiums — Ontario  (net)   $29,526 

Assets  in  Canada   $201,145  Premiums — Canada  (net)   122,729 

Liabilities  in  Canada   95,790  Claims — Ontario  (net)   26,875 

Ontario  Premiums  in  force  (net) . .         49,035  Claims — Canada  (net)   62,251 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  506,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Explosion  Insur- 
ance within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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GENERAL  INDEMNITY  CORPORATION  OF  AMERICA 


Head  Office,  Rochester,  N.Y. 
Prinoipal  Office  in  Canada,  Montreal,  Que. 
Wanagi  r  or  OM( /  Executive  Officer  in  Canada. — J.  O.  LeClerc,  Montreal. 

for  General  Agent  in  Ontario. — Gordon  V.  Purves,  98  Wellington  St.  West,  Toronto. 
Date  of  incorporation, — 1914.   Date  commenced  business  in  Canada. — Jan.  30,  1923. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  m  cash   $200,000  Premiums — Ontario  (net)    

Assets  in  Canada   430,284  Premiums — Canada  (net)   $340.29 

Liabilities  In  Canada   nil  Claims — Ontario  (net)    

Ontario  Premiums  in  force  (net)..    Claims — Canada  (net)    

This  Insurer  was  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  426,  to  undertake  contracts  of  Forgery  Insurance  within  Ontario.  The  license  expired  on 
30th  of  June,  1926,  and  has  not  been  renewed. 

The  insurer  was  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its 
affairs  are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of 
Insurance.    Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario 

Department  as  authorized  by  Section  65  (2)  of  the  Act. 


GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 


Head  Office,  Philadelphia,  Pa. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — A.  G.  Fairbairn,  Montreal. 

Chief  or  General  Agent  in  Ontario. — B.  N.  Campbell,  Dominion  Savings  Bldg.,  London,  Ont. 

Date  of  incorporation. — 1853,   Date  commenced  business  in  Canada. — April  30,  1919. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000  Premiums — Ontario  (net)   $5,817 

Assets  in  Canada   124,519  Premiums — Canada  (net)   22,426 

Liabilities  in  Canada   21,888  Claims — Ontario  (net)   137 

Ontario  Premiums  in  force  (net) .  .         10,430  Claims — Canada  (net)   25,776 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  996,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Hail  and  Property 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


GLENS  FALLS  INSURANCE  COMPANY 


Head  Office,  Glens  Falls,  N.Y. 

Principal  Office  in  Canada,  Toronto 

Manager  or  Chief  Executive  Officer  in  Canada. — Ft.  T.  Leavens,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Po.  T.  Leavens,  36  Toronto  St.,  Toronto. 

Date  of  organization. — 1850,   Date  commenced  business  in  Canada. — Nov.  28,  1913. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,500,000  Premiums — Ontario  (net)   $86,789 

Assets  in  Canada   517,603  Premiums — Canada  (net)   413,504 

Liabilities  in  Canada   147,477  Claims — Ontario  (net)   11,332 

Ontario  Premiums  in  force  (net) .  .       152,129  Claims — Canada  (net)   178,521 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  567,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Inland  Transporta- 
tion, Automobile,  Hail,  Explosion  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 
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THE  GLOBE  INDEMNITY  COMPANY  OF  CANADA 


Head  Office,  Montreal,  P.Q. 

Officers. — President  and  General  Manager.  F.  C.  Browning,  Montreal;  Vice-President  and 
Fire  Manager,  Lewis  Lang,  Montreal;  Vice-President  and  Secretary,  P.  M.  May,  Montreal. 

Directors. — Sir  Frederick  Williams-Taylor,  Montreal;  W.  Molson  McPherson,  Montreal; 
J.  Theo  LeClerc,  Montreal;  Frederick  Edmund  Meredith,  Montreal;  Lt.-Col.  Herbert  Molson, 
Montreal;  Hugh  Lewis,  Liverpool,  England. 

Chief  or  General  Agent  in  Ontario. — H.  Churchill-Smith,  Metropolitan  Bldg.,  Toronto. 

Date  of  incorporation. — July  23,  1894,  Date  commenced  business  in  Canada. — Aug.  27,  1895. 

Capital  stock  paid  in  cash   $200,000  Premiums  Written — Claims  Incurred 

Total  assets   1,375,446  Premiums— Ontario  (net)   $552,554 

Total  liabilities   718,569  Premiums — Total  business  (net)  .  .  1,173,232 

Surplus — Protection  of  policyholders     656,877  Claims — Ontario  (net)   237,108 

Ontario  Premiums  in  force  (net).  .  .      459,791  Claims — Total  business  (net)   482,419 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  502,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Automobile, 
Burglary,  Forgery,  Plate  Glass,  Sickness,  Liability,  Property,  Guarantee,  Inland  Transportation 
and  Explosion  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


GLOBE  &  RUTGERS  FIRE  INSURANCE  COMPANY 


Head  Office,  New  York 

Principal  Office  in  Canada,  Montreal,  P.Q. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  W.  Binnie,  Montreal. 

Chief  or  General  Agent  in  Ontario. — W.  H.  Sherman,  26  Adelaide  St.  West,  Toronto. 

Date  of  organization. — Dec.  20,  1898,  Date  commenced  business  in  Canada. — March  6,  1914. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $3,500,000  Premiums — Ontario  (net)   $318,672 

Assets  in  Canada   1,166,629  Premiums — Canada  (net)   809,663 

Liabilities  in  Canada   555,256  Claims — Ontario  (net)   152,912 

Ontario  Premiums  in  force  (net) . .       333,495  Claims — Canada  (net)   826,193 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  746,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Explosion, 
Inland  Transportation  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


GREAT  AMERICAN  INSURANCE  COMPANY 


Head  Office,  New  York 

Principal  Office  in  Canada,  Toronto 

Manager  or  Chief  Executive  Officer  in  Canada. — William  Robins,  Toronto. 

Chief  or  General  Agent  in  Ontario. — William  Robins,  Dominion  Bank  Bldg.,  Toronto. 

Date  of  incorporation. — March  6,  1871 ,  Date  commenced  business  in  Canada. — Dec.  7,  1904. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $12,500,000  Premiums — Ontario  (net)   $86,060 

Assets  in  Canada   810,759  Premiums — Canada  (net)   522,448 

Liabilities  in  Canada   315,228  Claims — Ontario  (net)   70,890 

Ontario  Premiums  in  force  (net) . .       139,292  Claims — Canada  (net)   252,250 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  bv  License 
No.  608,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Hail, 
Inland  Transportation,  Automobile  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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THE  GREAT  WEST  LIFE  ASSURANCE  COMPANY 

Head  Office,  Winnipeg,  Man. 

OJJloera.  —  Honourary  President,  Alex.  Macdonald,  Winnipeg;  President,  Geo.  W.  Allan, 
Winnipeg;  Vioe- Presidents,  Geo.  F.  Oalt,  Winnipeg;  R.  T.  Riley,  Winnipeg;  Oeneral  Manager, 

C.  C.  Ferguson,  Winnipeg. 

Directors, — Sir  Daniel  McMillan,  Winnipeg;  M.  F.  Christie,  Winnipeg;  Andrew  Kelly, 
Winnipeg;  W.  H.  Cross,  Winnipeg;  F.  L.  Patton,  Winnipeg;  W.  P.  Riley,  Winnipeg;  M.  Bull, 

Winnipeg. 

Chief  or  General  Agent  in  Ontario. — Milton  Taylor,  36  Toronto  St.,  Toronto. 

Date  of  incorporation. — Aug.  28,  1891.  Date  commenced  business  in  Canada. — Aug.  18,  1892. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $1,000,000       Premiums — Ontario  (net)  $2,957,502 

Total  assets   73,176,969       Premiums — Total  business  (net) .  .  13,635,653 

Ontario  business  in  force  (gross) .. .  85,383,357       Death  Claims — Ontario  (net)   342,177 

Total  business  in  force  (gross) .  .  .  .417,703,158       Death  Claims — Total  business  (net)  1,652,022 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  529,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 

Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  GUARANTEE  COMPANY  OF  NORTH  AMERICA 

Head  Office,  Montreal 

Officers. — President  and  Managing  Director,  Henry  E.  Rawlings,  Montreal;  Vice-President, 
Wm.  McMaster.  Montreal. 

Directors. — Sir  Vincent  Meredith,  Montreal;  Hon.  E.  C.  Smith,  St.  Albans,  Vt.;  Frank 
Scott.  Montreal;  Hon.  Smeaton  White,  Montreal;  Philip  Stockton,  Boston;  John  Maodonald, 
Toronto;  Henry  Tatnal,  Philadelphia,  Pa.;  Geo.  W.  Allan,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. — W.  A.  Medland,  Mail  Bldg.,  Toronto. 

Date  of  incorporation. — Aug.  2,  1851.   Date  commenced  business  in  Canada. — April,  18 72 J 

Capital  stock  paid  in  cash                  $304,600  Premiums  Written — Claims  Incurred 

Total  assets   3,336,149       Premiums — Ontario  (net)   $70,871 

Total  liabilities                                     843,300  Premiums — Total  business  (net).  .  403,879 

Surplus — Protection  of  policyholders  2,492,849       Claims — Ontario  (net)   20,919 

Ontario  Premiums  in  force  (net).. .  .       70,701       Claims — Total  business  (net)   83,763 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  505,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Guarantee  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


GUARDIAN  ASSURANCE  COMPANY,  LIMITED,  OF  LONDON,  ENGLAND 

Head  Office,  London,  England 
Principal  Office  in  Canada,  Montreal 
Manager  or  Chief  Executive  Officer  in  Canada. — Bertram  E.  Hards,  Montreal. 
Chief  or  General  Agent  in  Ontario. — H.  N.  DeWitt,  36  Toronto  St.,  Toronto. 
Date  of  organization. — Dec.  17,  1821,  Date  commenced  business  in  Canada. — May  1,  1869. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  £1,015,000  Premiums — Ontario  (net)   $423,031 

Assets  in  Canada   $2,586,855  Premiums — Canada  (net)   1,501,255 

Liabilities  in  Canada   1,015,890  Claims — Ontario  (net)   219,079 

Ontario  Premiums  in  force  (net)   Claims — Canada  (net)   744,440 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  634,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion  and 
Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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THE  GUARDIAN  INSURANCE  COMPANY  OF  CANADA 

Head  Office,  Montreal, 

Officers. — President,  D.  Forbes  Angus,  Montreal;  Vice-President,  Zepherin  Herbert, 
Montreal;  Secretary,  Jno.  Good,  Montreal. 

Directors. — Hon.  Evelyn  Hubbard,  London,  England;  F.  W.  Molson,  Montreal;  Geo.  W. 
Reynolds,  London,  England;  A.  G.  Sweet,  London,  England;  F.  L.  Wanklyn,  Montreal;  Hon. 
A.  W.  Atwater,  Montreal;  B.  E.  Hards,  Montreal. 

Chief  or  General  Agent  in  Ontario. — H.  N.  Dewitt,  36  Toronto  St.,  Toronto. 

Date  of  incorporation. — Apr.  4,  1911,  Date  commenced  business  in  Canada. — Nov.  17,  1911. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $375,000         Premiums — Ontario  (net)   $91,978 

Total  assets   1,179,539         Premiums — Total  business  (net) .  389,039 

Total  Liabilities  470,514         Claims — Ontario  (net)   49,401 

Surplus  Protection  of  policyholders.  709,025  Claims — Total  business  (net) ....  189,098 
Ontario  Premiums  in  force  (net) .  .  .  123,672 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192U,  by  License 
No.  518,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Automobile, 
Burglary,  Guarantee,  Plate  Glass,  Sickness,  Explosion,  Inland  Transportation,  Steam  Boiler  and 
Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


HAND  IN  HAND  INSURANCE  COMPANY 

Head  Office,  Toronto. 

Incorporated.  June  3,  1873.  Reincorporated,  July  5,  1921. 

Commenced  business,  July  1,  1873. 

Officers. — President,   Alfred   "Wright;   "Vice-President  and   Manager,  Joseph  Walmsley: 
Secretary,  F.  E.  Dingle. 

Directors. — Alfred  Wright,  Joseph  Walmsley,  W.  R.  Houghton,  C.  M.  Horswell,  C.  H.  C. 
Fortner.  Alexander  McLean. 

Auditors. — Riddell,  Stead,  Graham  &  Hutchison,  C.A. 

Statement  for  the  Year  ending  31st  December,  1925 
Capital  Stock 

Amount      Amount  paid 
subscribed  for         in  cash 

Amount  of  capital  stock  authorized,  $500,000.00. 

Capital  stock   $100,000  00   $100,000  00 


Mortgage  loans  on  real  estate,  first  charges   $28,150  00 

Book  value  of  bonds,  debentures  and  debenture  stock  owned  by  the  Company.  .  . .  402,108  40 

Cash  at  head  office   3.602  87 

Cash  in  banks   74,615  15 

Interest  accrued   5,348  56 

Agents'  balances  and  premiums  uncollected,  written  on  or  after  Oct.  1,  1925   12,022  53 

Amount  due  for  reinsurance  on  losses  already  paid   11  34 

Total  admitted  Assets  of  the  Company   $525,858  85 

Liabilities 

Liabilities  in  Ontario 

Net  amount  of  claims  unpaid,  fire   $43,542  86 

Net  amount  of  claims  unpaid,  automobile   30  05 

Net  amount  of  claims  unpaid,  plate  glass   116  97 

Total  provision  for  unpaid  claims  in  Ontario   $43,697  88 

Total  net  reserve   99,493  07 

Taxes  due  and  accrued   401  23 

All  other  liabilities  in  Ontario,  viz.: — 

Adjusting  expenses   125  00 

Millers  &  Manufacturers  Insurance  Company   206,802  92 

Audit  fees   250  00 

Depreciation  reserve   1,310  28 

Total  liabilities  in  Ontario  (except  capital  stock)   $352,080  38 

Total  liabilities  in  all  countries   $352,080  38 

Excess  of  assets  over  all  liabilities   173,778  47 

Capital  stock  paid  in  cash   100,000  00 

Surplus  of  assets  over  all  liabilities  and  paid-up  capital   $73,778  48 
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Underwriting  Account 

Premiums  Written 


Qro88  Premiums  written  or  renewed  during  the  year. 

Reinsurance  ceded  

Return  Premiums  


Total  deductions.  .  .  . 

Net  Premiums  

Total  Net  Premiums 


Fire 


$152,532  92 


$1,355  73 
24,524  68 


$25,880  41 


$126,652  51 


Automobile 


$6,246  16 


$203  47 
1,204  70 


$1,408  17 


$4,837  99 


Losses  and  Expenses  Incurred 


Total  net  amount  incurred  for  claims: — 

In  Ontario,  Fire,  $68,508.02;  Automobile,  $1,022.99;  Plate  Glass,  $2,299.83.  .  .  $71,830  84 
Adjustment  expenses  incurred  in  Ontario,  Fire,  $1,887.27;  Automobile,  $156.70  .  .  .  2,043  97 
Commission  or  brokerage  in  Ontario,  Fire,  $23,466.04;  Automobile,  $1,120.94;  Plate 

Glass,  $1,626.77   26,213  75 

Commission  on  profits  in  Ontario   2  47 

Taxes  incurred: — 

Under  Ontario  Corporations'  Tax  Act,  $2,544.03;  under  Special  War  Revenue 
Act,  1915,  $1,352.71;  under  Income  War  Tax  Act,  1917,  $774.77;  other 

taxes,  licenses  and  fees,  $335.96   5,007  47 

Salaries,  fees  and  travelling  expenses: — 

Salaries  of  head  office  officials  and  employees,  $17,017.50;  auditors'  fees, 

$500.00;  travelling  expenses,  officials,  $956.64   18,474  14 

All  other  expenditures,  viz.: — 

Advertising,  $16.65;  maps  and  plans,  $491.18;  postage  telegrams,  telephone 
and  express,  $577.64;  printing  and  stationery,  $404.12;  rents,  $989.25; 
underwriters'  boards,  tariff  associations,  etc.,  $2,335.81;  sundry  charges, 
$329.52   5,144  17 


Total  Expenditure  incurred   $128,716  81 


Profit  and 


Losses  incurred   $71,830  84 

Expenses  incurred   56,885  97 

Reserve  of  unearned  premiums 

at  end  of  year   99,493  07 

Underwriting  gain   41,636  93 


Total   $269,846  81 


Provision  for  depreciation   $1,310  28 

Net  gain  during  the  year   56,286  30 


Total   $57,596  58 


Account 

Reserve  of  unearned  premiums 

at  the  beginning  of  year. . .  .  $131,771  11 

Net  premiums  written   138,075  70 


Total   $269,846  81 


Underwriting  gain  brought  down  $41,636  93 
Interest,  dividends  and  rents 

earned   15,959  65 


Total   $57,596  58 


Balance 

Surplus  of  assets  over  liabilities  at  beginning  of  year   $17,492  17 

Net  gain  as  above   56,286  30 

Surplus  of  assets  over  liabilities  at  end  of  year   $73,778  47 


Summary  of  Risks  and  Premiums — All  in  Ontario 


Fire 

Automobile 

Plate  Glass 

Risks  and  Premiums 

Amount 

Premiums 

Premiums 

Premiums 

$22,841,130 

$253,640  23 

$6,311  91 

$8,507  15 

12,773,078 

152,532  92 

6,246  16 

8,098  92 

Totals  

$35,614,208 

$406,173  15 

$12,558  07 

$16,606  07 

Less  ceased  (including  renewed)  

17,387,378 

206,903  03 

7,565  68 

8,734  56 

Gross  in  force  at  end  of  1925  

$18,226,830 

$199,270  12 

$4,992  39 

$7,871  51 

Less  reinsured  

411,700 

1,321  26 

173  67 

$17,815,130 

$197,948  86 

$4,818  72 

$7,871  51 
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HARTFORD  ACCIDENT  &  INDEMNITY  COMPANY 


Head  Office,  Hartford,  Conn. 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — Peter  A.  McCallum,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Peter  A.  McCallum,  24  Wellington  St.  East,  Toronto. 

Date  of  incorporation. — 1913.  Date  commenced  business  in  Canada. — Aug.  10,  1920. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000  Premiums — Ontario  (net)   $53,000 

Assets  in  Canada   325,563  Premiums — Canada  (net)   208,200 

Liabilities  in  Canada   116,616  Claims — Ontario  (net)   24,499 

Ontario  Premiums  in  force  (net) .  .         64,733  Claims — Canada  (net)   120,458 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  742,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Accident,  Automobile, 
Burglary,  Guarantee,  Live  Stock,  Plate  Glass  and  Sickness  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


HARTFORD  FIRE  INSURANCE  COMPANY 


Head  Office,  Hartford,  Conn. 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — Peter  A.  McCallum,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Peter  A.  McCallum,  24  Wellington  St.  East,  Toronto. 

Date  of  incorporation. — May,  1810.  Date  commenced  business  in  Canada. — Nov.,  1836. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $10,000,000  Premiums — Ontario  (net)   $583,240 

Assets  in  Canada   2,991,439  Premiums — Canada  (net)   2,302,268 

Liabilities  in  Canada   1,387,416  Claims — Ontario  (net)   279,183 

Ontario  Premiums  in  force  (net) .  .     1,038,167  Claims — Canada  (net)   1,505,032 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  740,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Explosion, 
Hail,  Inland  Transportation,  Weather,  Property,  Inland  Marine  and  Ocean  Marine  Insurance 
within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


HARTFORD  LIVE  STOCK  INSURANCE  COMPANY 


Head  Office,  New  York. 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — Peter  A.  McCallum,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Peter  A.  McCallum,  24  Wellington  St.  East,  Toronto. 

Date  of  incorporation. — 1916,  Date  commenced  business  in  Canada. — July  29,  1920. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $500,000  Premiums — Ontario  (net)   $35,373 

Assets  in  Canada   62,335  Premiums — Canada  (net)   42,230 

Liabilities  in  Canada   22,848  Claims — Ontario  (net)   25,166 

Ontario  Premiums  in  force  (net) .  .         35,072  Claims — Canada  (net)   29,344 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  741,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Live  Stock  Insurance 
within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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THE  HARTFORD  STEAM  BOILER  INSPECTION  &  INSURANCE  COMPANY 

Head  Office,  Hartford,  Conn. 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — H.  N.  Roberts,  Toronto. 

General  Agent  in  Ontario. — H.  N.  Roberts,  Federal  Bldg.,  Toronto. 

Date  of  incorporation. — 1S66.  Date  commenced  business  in  Canada. — July  12,  1907. 

nn    •  Premiums  Written — Claims  Incurred 

apita  stock  paid  in  cash   $2,500,000  Premiums — Ontario  (net)   $600 

;:|   52,416  Premiums — Canada  (net)   1,200 

ties  in  Canada   Claims — Ontario  (net)   nil 

Ontario  Premiums  in  force  (net).  .  1,800  Claims — Canada  (net)   nil 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  B10,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Steam  Boiler,  Liability 
and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  {Dominion),  and  its  affairs 
ed  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
A      rdu    iy  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


HOME  INSURANCE  COMPANY 


Head  Office,  New  York. 
Principal  Office  in  Canada,  Montreal,  Que. 
Manager  or  Chief  Executive  Officer  in  Canada. — Fred.  W.  Evans,  Montreal. 
Chief  or  General  Agent  in  Ontario. — A.  M.  M.  Kirkpatrick,  15  Toronto  St.,  Toronto. 
Date  of  incorporation.- — 1853.  Date  commenced  business  in  Canada. — Jan.  1,  1902. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $18,000,000  Premiums — Ontario  (net)   $407,967 

Assets  in  Canada   3,827,069  Premiums — Canada  (net)   2,342,099 

Liabilities  in  Canada   1,460,300  Claims — Ontario  (net)   177,262 

Ontario  Premiums  in  force  (net) .  .       658,205  Claims — Canada  (net)   1,242,410 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  770,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Burglary, 
Explosion,  Hail,  Inland  Transportation,  Property,  Weather  and  Inland  Marine  Insurance  within 

Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


HUDSON  BAY  INSURANCE  COMPANY 


Head  Office,  Montreal,  Que. 

Officers. — President  and  Manager,  J.  H.  Labelle,  Montreal;  Vice-President,  F.  W.  Walker, 
Vancouver,  B.C. 

Directors. — J.  J.  Atkinson,  Liverpool,  England;  P.  R.  Gault,  Montreal,  Que.;  A.  St.  Cyr, 
Montreal;  G.  B.  Fraser,  Montreal;  P.  J.  Quinn,  Toronto;  W.  H.  Barker,  Vancouver,  B.C.;  R.  A. 

Mannings,  Montreal. 

Chief  or  General  Agent  in  Ontario. — P.  J.  Quinn,  27  Wellington  St.  East,  Toronto. 
Date  of  incorporation. — 1908.  Date  commenced  business  in  Canada. — Dec.  6,  1910. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $229,150         Premiums — Ontario  (net)   $65,986 

Total  assets   501,864         Premiums — Total  business  (net)  .  154,810 

Total  liabilities   169,416         Claims — Ontario  (net)   37,781 

Surplus— Protection  of  policyholders  332,448  Claims — Total  business  (net) ...  .  62,269 
Ontario  Premiums  in  force  (net) ....  113,247 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  896,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion  and  Property 

Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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IMPERIAL  ASSURANCE  COMPANY 

Head  Office,  New  York. 

Principal  Office  in  Canada,  Montreal,  P.Q. 

Manager  or  Chief  Executive  Officer  in  Canada. — James  B.  Paterson,  Montreal. 

Chief  or  General  Agent  in  Ontario. — W.  Suckling,  18  Toronto  St.,  Toronto. 

Date  of  organization. — 1899.  Date  commenced  business  in  Canada. — Dec.  12,  1922. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $500,000  Premiums — Ontario  (net)   $16,941 

Assets  in  Canada   186,479  Premiums — Canada  (net)   79,168 

Liabilities  in  Canada   73,095  Claims — Ontario  (net)   8,762 

Ontario  Premiums  in  force  (net) .  .         23,316  Claims — Canada  (net)   55,708 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  662,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Explosion 
and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


IMPERIAL  INSURANCE  OFFICE 

Head  Office,  Toronto. 

Officers. — President  and  Managing  Director,  Lyman  Root,  Toronto;  Vice-President  and 
Assistant  Managing  Director,  Robt.  L.  Stalling,  Toronto. 

Directors. — Geo.  S.  Lyon,  Toronto;  H.  F.  Petman,  Toronto;  Thos.  A.  Brydall,  Toronto; 
Chas.  J.  Harvey,  Toronto;  H.  W.  Muskett,  Toronto;  A.  H.  Butler,  Toronto;  W.  J.  Blackburn, 
Winnipeg. 

Date  of  incorporation. — 1907,  Date  commenced  business  in  Canada. — *Aug.  18,  1913. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $175,000         Premiums — Ontario  (net)   $78,331 

Total  assets   673,367         Premiums — Total  business  (net) .  170,817 

Total  liabilities   207,520         Claims — Ontario  (net)   31,198 

Surplus — Protection  of  policyholders  465,846  Claims — Total  business  (net) ...  .  66,779 
Ontario  Premiums  in  force  (net) ....  195,651 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  541,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Automobile, 
Guarantee,  Sickness,  Plate  Glass,  Explosion,  Property  and  Liability  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affair 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


IMPERIAL  LIFE  ASSURANCE  COMPANY  OF  CANADA 

Head  Office,  Toronto. 

Officers. — President,  G.  A.  Morrow,  Toronto;  Vice-Presidents,  S.  J.  Moore,  Toronto;  and 
E.  T.  Malone,  K.C.,  Toronto;  Managing  Director,  J.  F.  Weston,  Toronto;  Assistant  General 
Manager,  G.  Cecil  Moore,  Toronto;  Secretary,  D.  Matheson,  Toronto. 

Directors. — Sir  John  Aird,  Toronto;  Thos.  Bradshaw,  Toronto;  D.  B.  Hanna,  Toronto; 
Hon.  Wm.  Harty,  Kingston;  Sir  Herbert  S.  Holt,  Montreal;  Hon.  Sir  Edward  Kemp,  Toronto; 
W.  G.  Morrow,  Toronto;  James  Ryrie,  Toronto;  H.  H.  Williams,  Toronto;  Frank  P.  Wood, 
Toronto. 

Date  of  incorporation. — Apr.  23,  1896.  Date  commenced  business  in  Canada. — Oct.  1,  1897. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $600,000  Premiums — Ontario  (net)  $2,372,162 

Total  assets   35,047,398  Premiums — Total  business  (net) .  7,029,354 

Ontario  business  in  force  (gross) .  .  73,454,406  Death  Claims — Ontario  (net) ....  274,839 

Total  business  in  force  (gross).  .  .195,068,289  Death  claims — Total  business  (net)  842,503 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k.  by  License 
No.  493,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


•Prior  to  this  date  business  confined  to  Province  of  British  Columbia. 
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INDEMNITY  INSURANCE  COMPANY  OF  NORTH  AMERICA 

Head  Office,  Philadelphia,  Pa. 

Principal  Office  in  Canada,  Montreal,  P.Q. 

Manager  or  Chief  Executive  Officer  in  Canada. — Root.  Hampson  &  Son,  Ltd.,  Montreal. 

r  -      -  rol  Agent  in  Ontario. — Jones  &  Proctor  Bros.,  Ltd.,  60  King  St.  West,  Toronto. 

i  of  incorporation,     L920,  Date  commenced  business  in  Canada. — July  3,  1922. 

Premiums  Written — Claims  Incurred 

ok  paid  in  cash   $1,000,000  Premiums — Ontario  (net)   $28,648 

Assets  im  Canada   208,909  Premiums — Canada  (net)   304,957 

Liabilities  m  Canada   138,958  Claims — Ontario  (net)   7,986 

Ontario  Premiums  in  force  (net) .  .         22,117  Claims — Canada  (net)   147,179 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  968,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Accident,  Automobile, 
Burglary,  Plate  Glass  and  Sickness  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act.  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


INSURANCE  COMPANY  OF  NORTH  AMERICA 


Head  Office,  Philadelphia,  Pa. 

Principal  Office  in  Canada,  Montreal,  P.Q. 

Manager  or  Chief  Executive  Officer  in  Canada. — Robert  Hampson  &  Son,  Ltd.,  Montreal. 

Chief  or  General  Agent  in  Ontario. — J.  E.  Proctor,  60  King  St.  West,  Toronto. 

Date  of  incorporation. — Apr.  14,  1794.  Date  commenced  business  in  Canada. — Nov.  7,  1889. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $7,500,000  Premiums — Ontario  (net)   $341,074 

Assets  in  Canada   1,289,969  Premiums — Canada  (net)   1,108,724 

Liabilities  in  Canada   601,474  Claims — Ontario  (net)   152,610 

Ontario  Premiums  in  force  (net) .  .       506,104  Claims — Canada  (net)   617,920 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  969,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Hail, 
Inland  Transportation,  Automobile,  Property,  Inland  Marine  and  Ocean  Marine  Insurance 
within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


INSURANCE  COMPANY  OF  STATE  OF  PENNSYLVANIA 

Head  Office,  Philadelphia,  Pa. 

Principal  Office  in  Canada,  Montreal,  P.Q. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  W.  Binnie,  Montreal. 

Chief  or  General  Agent  in  Ontario. — W.  S.  Sherman,  26  Adelaide  St.  West,  Toronto. 

Date  of  incorporation. — Apr.  18,  1794.  Date  commenced  business  in  Canada. — Mar.  22,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000  Premiums — Ontario  (net)   $48,017 

Assets  in  Canada   223,220  Premiums — Canada  (net)   136,955 

Liabilities  in  Canada   104,842  Claims — Ontario  (net)   27,471 

Ontario  Premiums  in  force  (net)  .  .         58,024  Claims — Canada  (net)   78,035 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  663,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Inland  Transportation, 
Explosion  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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INTERNATIONAL  FIDELITY  INSURANCE  COMPANY 

Head  Office,  Jersey  City,  N.J. 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — Neil  Sinclair,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Neil  Sinclair,  36  King  St.  East,  Toronto. 

Date  of  incorporation. — Dec.  27,  1904.  Date  commenced  business  in  Canada. — June  2,  1905. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $300,000  Premiums — Ontario  (net)   $2,250 

Assets  in  Canada   5,109  Premiums — Canada  (net)   5,882 

Liabilities  in  Canada   2,657  Claims — Ontario  (net)   (Cr.)  79 

Ontario  Premiums  in  force  (net) .  .  2,250  Claims — Canada  (net)   156 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  786,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Guarantee  Insurance 
within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


LAURENTIAN  INSURANCE  COMPANY 

Head  Office,  Montreal,  Que. 

Officers. — President,  Peter  Bercovitch,  Montreal;  Vice-President,  Jos.  S.  Leo,  Montreal; 
Manager,  C.  Walter  Scott  ;  Chief  Agent,  A.  J.  Hart,  Montreal. 

Directors. — D.  Dunkelman,  Toronto;  M.  J.  Finkelstein,  Winnipeg;  J.  C.  Asch,  Montreal; 
S.  Hart,  Montreal;  J.  Horwitz,  Montreal;  S.  W.  Jacobs,  Montreal;  A.  Levin,  Montreal;  Jos. 
Le Vinson,  Montreal;  Capt.  W.  Sebag-Montefiore,  Montreal;  H.  M.  Ripstein,  Montreal;  Hy. 
Weinfleld,  Montreal;  S.  Wener,  Montreal;  J.  L.  Sabbath,  Montreal. 

Chief  or  General  Agent  in  Ontario. — J.  E.  Hodgins,  88  King  St.  East,  Toronto. 

Date  of  incorporation. — 1924.  Date  commenced  business  in  Canada. — Mar.  5,  1925. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $125,177         Premiums — Ontario  (net)   $86,740 

Total  assets   181,059         Premiums — Total  business  (net) .  131,909 

Total  liabilities   82,113         Claims — Ontario  (net)   13,265 

Surplus — Protection  of  policyholders  98,945  Claims — Total  business  (net) ....  24,094 
Ontario  Premiums  in  force  (net) ....  86,740 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  785,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


LAW,  UNION  &  ROCK  INSURANCE  COMPANY,  LIMITED 

Head  Office,  London,  England. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — Alfred  Wright,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Alfred  Wright,  14  Richmond  St.  East,  Toronto. 

Date  of  incorporation. — 1806.  Date  commenced  business  in  Canada. — Apr.,  1899. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £165,000  Premiums — Ontario  (net)   $132,009 

Assets  in  Canada   $1,425,132  Premiums — Canada  (net)   487,897 

Liabilities  in  Canada   359,366  Claims — Ontario  (net)   45,078 

Ontario  Premiums  in  force  (net) .  .        181,558  Claims — Canada  (net)   210,675 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  602,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Automobile, 
Burglary,  Plate  Glass,  Sickness,  Guarantee,  Explosion  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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THE  LIVERPOOL  &  LONDON  &  GLOBE  INSURANCE  COMPANY,  LIMITED 

Head  Office,  Liverpool,  England. 
Principal  Office  in  Canada,  Montreal,  Que. 
Manager  or  Chief  Executive  Officer  in  Canada. — Lewis  Laing,  Montreal. 
Chief  or  General  Agent  in  Ontario. — H.  Churchill  Smith,  Metropolitan  Bldg.,  Toronto. 
Date  Of  incorporation. — May  21,  1836.  Date  commenced  business  in  Canada. — June  4,  1851. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £531,050 

Life, —  Life  — 

Assets    in    Canada    (included    in  Premiums — Ontario  (net)   $818 

01  her  than  Life) :  Premiums — Canada  (net)   3,274 

Ontario  business  in  force  (gross) .  .       $29,486  Death  claims — Ontario  (net) .  .  3,822 

C  anadian  business  in  force  (gross).       136,541  Death  claims — Canada  (net).  .  4,488 

Oiht  r  than  Life, —  Other  than  Life, — 

Assets  in  Canada                             $2,971,798            Premiums — Ontario  (net)   $475,177 

Liabilities  in  Canada                         1,126,543            Premiums — Canada  (net)   1,410,844 

Ontario  Premiums  in  force  (net) .  .       806,620            Claims — Ontario  (net)   370,696 

Claims — Canada  (net)   758,707 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192kx  by  License 
No.  630,  expiring  on  the  30th  June,  1927,  to  undertake  contracts  of  Fire,  Life,  Accident,  Auto- 
mobile. Explosion,  Burglary,  Guarantee,  Inland  Marine,  Ocean  Marine,  Inland  Transportation, 
Plate  Olass,  Property  and  Sickness  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


THE  LIVERPOOL-MANITOBA  ASSURANCE  COMPANY 

Head  Office,  Montreal,  Que. 

Officers. — President  and  Manager,  Lewis  Laing,  Montreal;  Vice-President  and  Secretary, 
R.  Forster  Smith,  Montreal. 

Directors. — Hugh  Lewis  Liverpool,  England;  J.  Theo  Leclerc,  Montreal;  W.  Molson 
McPherson,  Montreal;  Lt.-Col.  Herbert  Molson,  Montreal;  F.  E.  Meredith,  K.C.,  Montreal; 
Sir  Frederick  Williams-Taylor,  Montreal;  F.  C.  Browning,  Montreal. 

Chief  or  General  Agent  in  Ontario. — H.  Churchill-Smith,  Metropolitan  Bldg.,  Toronto. 

Date  of  incorporation. — Mar.  12,  1912.  Date  commenced  business  in  Canada. — Aug.  1,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $175,000       Premiums — Ontario  (net)   $147,116 

Total  assets   1,340,436       Premiums — Total  business  (net) .  439,098 

Total  liabilities   363,871       Claims — Ontario  (net)   86,740 

Surplus — Protection  of  policyholders  976,565  Claims — Total  business  (net)  ...  .  213,950 
Ontario  Premiums  in  force  (net) ....  231,187 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  629,  expiring  on  the  30th  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Automobile 
and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


LOCAL  GOVERNMENT  GUARANTEE  SOCIETY,  LIMITED 

Head  Office,  London,  England 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — Arthur  Barry,  Montreal. 

Chief  or  General  Agent  in  Ontario. — H.  B.  Rowe,  Confederation  Life  Bldg.,  Toronto. 

Date  of  incorporation. — 1890.   Date  commenced  business  in  Canada. — Nov.  23,  1923. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £12,488  Premiums — Ontario  (net)   $8,250 

Assets  in  Canada   $83,109  Premiums — Canada  (net)   43,889 

Liabilities  in  Canada   26,799  Claims — Ontario  (net)   2,425 

Ontario  Premiums  in  force  (net) .  .  8,852  Claims — Canada  (net)   11,935 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  566,  expiring  on  the  30th  June,  1927,  to  undertake  contracts  of  Fire  Insurance  within  Ontario . 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 
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LONDON  ASSURANCE 

Head  Office,  London,  England 
Principal  Office  in  Canada,  Montreal 

Manager  or  Chief  Executive  Officer  in  Canada. — W.  Kennedy  &  W.  B.  Colley,  Montreal 
(Joint  Managers). 

Chief  or  General  Agent  in  Ontario. — Messrs.  Armstrong,  DeWitt  &  Crossin,  36  Toronto  St. 
Toronto,  Ont. 

Date  of  incorporation. — June  22,  1720.    Date  commenced  business  in  Canada. — 1862. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $4,249,880  Premiums — Ontario  (net)   $210,436 

Assets  in  Canada   864,532  Premiums — Canada  (net)   628,134 

Liabilities  in  Canada   432,533  Claims — Ontario  (net)   69,400 

Ontario  Premiums  in  force  (net) . .       327,692  Claims — Canada  (net)   228,029 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  838,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Inland 
Transportation,  Automobile  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


LONDON  GUARANTEE  &  ACCIDENT  COMPANY,  LIMITED 

Head  Office,  London,  England 

Principal  Office  in  Canada,  Toronto 

Manager  or  Chief  Executive  Officer  in  Canada. — George  Weir,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Geo.  Weir,  40  Richmond  St.  W.,  Toronto. 

Date  of  organization. — 1867.     Date  commenced  business  in  Canada. — July,  1880. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £250,000  Premiums — Ontario  (net)   $358,813 

Assets  in  Canada   $1,282,206  Premiums — Canada  (net)   956,490 

Liabilities  in  Canada   631,330  Claims — Ontario  (net)   191,357 

Ontario  Premiums  in  force  (net) . .       515,303  Claims — Canada  (net)   391,740 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act.  192U,  by  License 
No.  801,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Sickness, 
Explosion,  Automobile,  Guarantee,  Liability,  Plate  Glass,  Burglary  and  Property  Insurance 
within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


LONDON  &  LANCASHIRE  GUARANTEE  &  ACCIDENT  COMPANY  OF  CANADA 

Head  Office,  Toronto 

Officers. — President,  Alfred  Wright,  Toronto;  Managing  Director  and  Secretary,  Alexander 
McLean,  Toronto. 

Directors. — A.  E.  Blogg,  Toronto;  C.  M.  Horswell,  Toronto;  Alfred  S.  Booth,  Montreal; 
Alexander  McLean,  Toronto. 

Date  of  incorporation. — April  10,  1908.    Date  commenced  business  in  Canada. — July  24,  1908. 

Capital  stock  paid  in  cash   $400,000  Premiums  Written — Claims  Incurred 

Total  assets   1,023,909  Premiums — Ontario  (net)   $252,580 

Total  liabilities   323,478  Premiums — Total  business  (net)  .  .  424,654 

Surplus — Protection  of  policyholders  700,431  Claims — Ontario  (net)   119,286 

Ontario  Premiums  in  force  (net) .. .  268,008  Claims — Total  business  (net)   191,127 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  902,  expiring  on  the  30th  of  June,  1927.  to  undertake  contracts  of  Accident,  Sickness,  Auto- 
mobile, Guarantee,  Liability,  Plate  Glass,  Fire  and  Burglary  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917,  (Dominion)  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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LONDON  AND  LANCASHIRE  INSURANCE  COMPANY,  LIMITED 

Head  Office,  London,  England 

Principal  Office  in  Canada,  Toronto 

Managi  r  or  chief  Executive  Officer  in  Canada. — Alfred  Wright,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Alfred  Wright,  14  Richmond  St.  E.,  Toronto. 

Date  of  organization. — Dec.  10,  1861.    Date  commenced  business  in  Canada. — April,  1880. 

Premiums  Written — Claims  Incurred 

Capital  Btook  paid  in  cash   £727,862  Premiums — Ontario  (net)   $528,316 

in  Canada   $1,861,932  Premiums — Canada  (net)   1,335,630 

Liabilities  In  Canada   931,128  Claims — Ontario  (net)   228,052 

Ontario  Premiums  in  foroe  (net) . .       780,029  Claims — Canada  (net)   592,262 

Tins  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  601.  expiring  on  t  he  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Explosion 
and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Aooordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  LONDON  LIFE  INSURANCE  COMPANY 


Head  Office,  London,  Ont. 

Officers. — President,  Albert  O.  Jeffrey,  K.C.,  London,  Ontario;  Vice-President,  W.M- 
Spencer,  London;  Vice-President,  John  O.  Richter,  F.A.S.,  London;  General  Manager,  Edward 
E.  Heid,  A. I. A.,  London. 

Directors. — J.  Edgar  Jeffrey,  London ;  H.  S.  Blackburn,  London;  Arch.  McPherson,  London. 

Date  of  incorporation. — 1874.    Date  commenced  business  in  Canada. — 1874. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $100,000  Premiums — Ontario  (net)  $4,279,171 

Total  assets   31,481,239  Premiums — Total  business  (net) .  6,735,416 

Ontario  business  in  force(gross) .  .139,638,817  Death  claims — Ontario  (net).  .  .  .  381,129 

Total  business  in  force  (gross) .  .  .  .213,229,264  Death  claims — Total  business  (net)  625,538 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  492,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


LONDON  &  PROVINCIAL  MARINE  &  GENERAL  INSURANCE  COMPANY,  LIMITED 


Head  Office,  London,  England. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — P.  L.  Monkman,  Montreal. 

Chief  or  General  Agent  in  Ontario. — G.  Temple  McMurrich,  22  Toronto  St.,  Toronto. 

Date  of  incorporation. — 1860.    Date  commenced  business  in  Canada. — Apr.  24,  1924. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £100,000  Premiums — Ontario  (net)   $39,185 

Assets  in  Canada   $238,300  Premiums — Canada  (net)   73,519 

Liabilities  in  Canada   57,437  Claims — Ontario  (net)   32,696 

Ontario  Premiums  in  force  (net) .  .         24,730  Claims — Canada  (net)   54,215 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  635,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Automobile, 
Burglary,  Liability,  Guarantee,  Plate  Glass,  Sickness,  Explosion  and  Property  Insurance  within 

Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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LONDON  &  SCOTTISH  ASSURANCE  CORPORATION,  LIMITED 

Head  Office,  London,  England. 
Principal  Office  in  Canada,  Montreal,  Que. 
Manager  or  Chief  Executive  Officer  in  Canada. — Alex.  Bissett,  Montreal. 
Chief  or  General  Agent  in  Ontario. — W.  J.  Morris,  217  Bay  St.,  Toronto. 
Date  of  organization. — 1862.     Date  commenced  business  in  Canada. — 1863. 

Claims  Incurred 


Capital  stock  paid  in  cash   £120,000 

Life, — 

Assets  in  Canada   $8,512,986 

Liabilities  in  Canada   5,578,300 

Ontario  business  in  force  (gross).  .  8,158,659 

Canadian  business  in  force  (gross)  19,693,360 


Other  than  Life, — 

Assets  in  Canada  

Liabilities  in  Canada  

Ontario  Premiums  in  force  (net) . 


Premiums  Written- 

Life, — 

Premiums — Ontario  (net)   $207,308 

Premiums — Canada  (net)   681,283 

Death  Claims — Ontario  (net) .  .  77,514 

Death  Claims — Canada  (net)..  254,873 


Other  than  Life, — 

$282,603            Premiums — Ontario  (net)   $8,908 

44,794            Premiums — Canada  (net)   165,824 

8,611            Claims — Ontario  (net)   842 

Claims — Canada  (net)   43,357 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  839,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life,  Fire,  Accident,  Auto- 
mobile, Burglary,  Hail,  Plate  Glass,  Explosion,  Sickness  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


LONDON-CANADA  INSURANCE  COMPANY 


Head  Office,  Toronto. 

Officers. — President,  Peter  A.  McCallum,  Toronto;  Vice-President,  B.  W.  Ballard,  Toronto; 
Secretary,  A.  V.  Stamper,  Toronto. 

Directors. — W.  H.  Hunter,  Toronto;  W.  T.  Kernahan,  Toronto;  A.  C.  McMaster,  Toronto; 
A.  R.  Knight,  Toronto;  A.  G.  Cruickshank,  Toronto;  W.  J.  Wilcox,  Winnipeg;  H.  A.  Fromings, 
Montreal. 

Date  of  incorporation. —   Date  commenced  business  in  Canada. —  

Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $95,293 

Premiums — Total  business  (net) .  149,329 

Claims — Ontario  (net)   73,293 

Claims — Total  business  (net) ....  96,474 


Capital  stock  paid  in  cash  

Total  assets  

Total  liabilities  

Surplus  protection  of  policyholders 
Ontario  Premiums  in  force  (net) .  .  . 


$200,000 
631,037 
186,553 
444,484 
328,025 


This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  776,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Hail, 
Explosion  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  .its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


LOYAL  PROTECTIVE  INSURANCE  COMPANY 

Head  Office,  Boston,  Mass. 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — Wm.  Atkins,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Wm.  Atkins,  Continental  Life  Bldg.,  Toronto. 

Date  of  incorporation. — 1909.     Date  commenced  business  in  Canada. — Feb.  13,  1913. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $100,000  Premiums — Ontario  (net)   $115,563 

Assets  in  Canada   129,690  Premiums — Canada  (net)   260,084 

Liabilities  in  Canada   89,419  Claims — Ontario  (net)   59,590 

Ontario  Premiums  in  force  (net) .  .         22,773  Claims — Canada  (net)   136,777 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  607,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Accident  and  Sickness 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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MANUFACTURERS  LIFE  INSURANCE  COMPANY 


Head  Office,  Toronto. 

Officers  President,  W.  Q,  Oooderham,  Toronto;  Vice-President  A.  J.  Wilkes,  K.C., 
Brantford:  Vioe-  President,  0.  C.  Dal  ton,  Toronto;  Managing  Director,  J.  B.  MoKechnie, 
HuttonviMe. 

Directors. — E.  R.  0.  Clarkson,  Toronto;  F.  G.  Osier,  Toronto;  M.  R.  Oooderham,  Toronto; 
D.  Q.  Ross.  Toronto;  William  Stone,  Oakville. 

Dale  of  incorporation. — June  23,  1887.     Date  commenced  business  in  Canada. — Aug.  19,  1887. 

Premiums  Written — Claims  Incurred 

■.■k  paid  in  cash   $375,000  Premiums — Ontario  (net)  $2,305,234 

assets   59,839,953  Premiums — Total  business  (net).  12,564,678 

Ontario  business  in  force  (gross)  .  .  67,107,874  Death  Claims — Ontario  (net)  ....  329,450 

Total  business  in  force  (gross) ...  318,342,930  Death  claims — Total  business  (net)  1,630,025 

Tins  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  550,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 

Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  {Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance, 
dingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


MARINE  INSURANCE  COMPANY,  LIMITED 

Head  Office,  London,  England. 
Principal  Office  in  Canada,  Toronto. 
Manager  or  Chief  Executive  Officer  in  Canada. — Reed,  Shaw  &  McNaught,  Toronto. 
Chief  or  General  Agent  in  Ontario. — Reed,  Shaw  &  McNaught,  64  Wellington  St.  W.,  Toronto. 
Date  of  organization. — July  30,  1836.    Date  commenced  business  in  Canada. — Dec.  14,  1896. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £600,000  Premiums — Ontario  (net)   $46,441 

Assets  in  Canada   $276,297  Premiums — Canada  (net)   99,963 

Liabilities  in  Canada   31,987  Claims — Ontario  (net)   372 

Ontario  Premiums  in  force  (net) .  .         30,458  Claims — Canada  (net)   9,824 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  549,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Inland 
Transportation,  Inland  Marine  and  Ocean  Marine  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


MARYLAND  CASUALTY  COMPANY 


Head  Office,  Baltimore,  Md. 
Principal  Office  in  Canada,  Toronto. 
Manager  or  Chief  Executive  Officer  in  Canada. — F.  J.  Lightbourn,  Toronto. 
Chief  or  General  Agent  in  Ontario. — F*  J.  Lightbourn,  54  Adelaide  St.  E.,  Toronto. 
Date  of  incorporation. — Mar.  1898.    Date  commenced  business  in  Canada. — May  12,  1903. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $5,000,000  Premiums — Ontario  (net)   $58,801 

Assets  in  Canada   583,639  Premiums — Canada  (net)   201,763 

Liabilities  in  Canada   244,579  Claims — Ontario  (net)   22,599 

Ontario  Premiums  in  force  (net) .  .         84,599  Claims — Canada  (net)   207,257 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  789,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Accident,  Burglary,  Forgery, 
Guarantee,  Liability,  Plate  Glass,  Sickness,  Steam  Boiler,  Automobile  and  Property  Insurance 
within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 
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MARYLAND  INSURANCE  COMPANY 


Head  Office,  Baltimore,  Md. 

Principal  Office  in  Canada. — Montreal. 

Manager  or  Chief  Executive  Officer  in  Canada. — W.  E.  Findlay,  Montreal. 

Chief  or  General  Agent  in  Ontario. — James  E.  Dimock,  9  Wellington  St.  East,  Toronto. 

Date  of  incorporation. — 1912.     Date  commenced  business  in  Canada. — Sept.  5,  1925. 

Premiums  Written — Claims  Incurred. 

Capital  stock  paid  in  cash   $500,000  Premiums — Ontario  (net)   $596 

Assets  in  Canada   76,231  Premiums — Canada  (net)   2,921 

Liabilities  in  Canada   3,130  Claims — Ontario  (net)   Nil 

Ontario  Premiums  in  force  (net) .  .  592  Claims — Canada  (net)   Nil 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  970,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Explosion  Insur- 
ance within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


MERCANTILE  FIRE  INSURANCE  COMPANY 


Head  Office,  Toronto. 

Officers. — President  and  Managing  Director,  Alfred  Wright,  Toronto;  Secretary,  W. 
R.  Houghton,  Toronto. 

Directors. — A.  W.  Blake,  Vancouver,  B.C.;  A.  E.  Blogg,  Toronto;  Alex.  Maclean,  Toronto; 
A.  S.  Booth,  Montreal;  C.  M.  Horswell,  Toronto;  W.  R.  Houghton,  Toronto. 

Date  of  incorporation. — 1874.    Date  commenced  business  in  Canada. — Nov.  1,  1875. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $50,000         Premiums — Ontario  (net)   $60,967 

Total  assets   677,055         Premiums — Total  business  (net) .  132,690 

Total  liabilities   124,019         Claims — Ontario  (net)   25,072 

Surplus  protection  of  policyholders.  .  553,035  Claims — Total  business  (net) ....  47,864 
Ontario  Premiums  in  force  (net) ....  114,855 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  573,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion  and  Property 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


MERCHANTS  CASUALTY  INSURANCE  COMPANY* 

Head  Office,  Waterloo,  Ont. 

Officers. — President,  E.  F.  Seagram,  Waterloo;  Vice-President,  C.  A.  Boehm,  Waterloo; 
General  Manager,  R.  J.  McGowan,  Waterloo. 

Directors. — J.  C.  Haight,  K.C.,  Waterloo;  Aloyes  Bauer,  Waterloo;  Thos.  W.  Seagram, 
Waterloo;  James  Valentine,  Waterloo;  William  Henderson,  Waterloo;  J.  A.  Martin,  Kitchener; 
E.  M.  Arnold,  Elmira;  W.  C.  Weichel,  M.P.P.,  Waterloo. 

Date  of  incorporation. — 1913.    Date  commenced  business  in  Canada. — Mar.  2,  1914. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $146,140         Premiums — Ontario  (net)   $263,246 

Total  assets   396,634         Premiums — Total  business  (net) .  604,724 

Total  liabilities   243,074         Claims — Ontario  (net)   130,450 

Surplus — Protection  of  policyholders    153,559         Claims — Total  business  (net)   261,909 

Ontario  Premiums  in  force  (net) ....  190,338 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  604,  expiring  on  the  30th  of  June,  1927,  to  undertake  contract?  of  Accident,  Sickness  and 
Automobile  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  thi  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


^Formerly  Merchants  Casually  Company. 
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MERCHANTS  FIRE  ASSURANCE  CORPORATION 

Head  Office,  Nuw  York,  N.Y. 

Principal  Office  in  Canada,  Toronto. 

Managt  r  or  Chief  Executive  Officer  in  Canada. — H.  Begg,  Toronto. 

8/ or  Oi  neral  Agt  ni  in  Ontario. — H.  Begg,  82  King  St.  East,  Toronto. 

ioorporation. — 1910.     Date  commenced  business  in  Canada. — Dec.  26,  1917. 

Premiums  Written — Claims  Incurred 

Capital  stook  paid  in  oash   $1,000,000  Premiums — Ontario  (net)   $184,764 

1  in  Canada   402,277  Premiums — Canada  (net)   492,852 

Liabilities  in  Canada   213,027  Claims — Ontario  (net)   77,437 

Ontario  Premiums  in  foroe  (net) .  .       230,893  Claims — Canada  (net)   199,270 

Tins  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
N'o  9  12,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Explosion  Insur- 
ance within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


MERCHANTS  FIRE  INSURANCE  COMPANY 

Head  Office,  Toronto. 

Incorporated. — 1898.  Commenced  business. — January  1,  1898. 

Amendments  to  Charter. — 1905. 

Officers. — President,  Alfred    Wright,    Toronto;    Manager  and  Acting  Secretary,  Charles 
M.  Horswell,  Toronto. 

Directors. — Alfred  Wright,  Q.  H.  Henderson,  Alex  McLean,  E.  H.  H.  Lester,  A.  S.  Booth, 
H.  A.  Baldwin,  C.  M.  Horswell,  W.  R.  Houghton. 

Auditors. — Albert  J.  Walker,  F.C.A.;  Rutherford  Williamson,  F.C.A. 

Statement  for  the  year  ending  31st  December,  1925 

Capital  Stock 

Amount     Amount  paid 

subscribed  for  in  cash 

Amount  of  capital  stock  authorized,  $500,000.00. 

Capital  stock                                                                                               $300,000  00  $150,000  00 

Total                                                                                             $300,000  00  $150,000  00 

Premium  on  Capital  Stock 

Total  amount  paid  to  December  31,  1925   $150,000  00 

Assets 

Book  value  of  real  estate  (less  encumbrances)  held  by  the  Company   $145,000  00 

Mortgage  loans  on  real  estate,  first  charges   89,793  85 

Book  value  of  bonds,  debentures  and  debenture  stocks  owned  by  the  Company.  .  .  348,823  11 

Cash  at  head  office   1,842  19 

Cash  in  banks   65,023  04 

Interest  and  dividends  due,  $159.25;  interest  accrued,  $5,911.36   6,070  61 

Agents'  balances  and  premiums  uncollected   14,992  53 

Total  admitted  Assets  of  the  Company   $671,545  33 

Liabilities 

Liabilities  in  Ontario 

Total  provision  for  unpaid  claims  in  Ontario   $9,938  00 

Total  net  reserve,  $306,118.87;  carried  out  at  80  per  cent,  thereof   244,895  09 

Taxes  due  and  accrued   4'6on  00 

Reinsurance  premiums    20  32 

Total  Liabilities  in  Ontario  (except  capital  stock)   $259,496  46 

Total  Liabilities  in  all  countries   $259,496  46 

Excess  of  assets  over  all  liabilities   $412,048  87 

Capital  stock  paid  in  cash   150,000  00 

Surplus,  if  any,  of  assets  over  all  liabilities  and  paid-up  capital   $262,048  87 
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Underwriting  Account 

Premiums  Written 


Fire 


Gross  premiums  in  Ontario   $420,973  55 


Automobile 
$11,563  36 


  $1,907 

40 

Less  return  premiums  

  145,025 

42 

$4,329 

24 

Total  deductions  

  $146,932 

82 

$4,329 

24 

Net  premiums  written  

  $274,040 

73 

$7,234 

12 

Total  net  premiums  written   $281,274  85 

Losses  and  Expenses  Incurred 

Fire  Automobile 

Gross  losses  incurred  in  Ontario   $188,422  53       $2,284  43 

Reinsurance   3,586  86   


Total  net  amount  incurred  for  claims.  $184,835 


12,284  43 


$187,120  10 


Adjustment  expenses  incurred  in  Ontario. .       $6,063  49 

Commission  or  brokerage  in  Ontario   67,616  43 

Commission  on  profits  in  Ontario  (M.  &  R.)  


$318  95  6,382  44 
1,770  70  69,387  13 
  3,050  92 


Taxes  incurred: 

Under  Ontario  Corporations'  Tax  Act,  $4,070 . 18 ;  under  taxes  on 
premiums  in  other  Provinces,  $2,816.19  ;  Special  War  Revenue 
Act,  1915,  $407.98;  Income  War  Tax  Act,  1917,  $3,610.86.  . 

Salaries,  fees  and  travelling  expenses: 

Salaries  of  head  office  officials  and  employees,  $38,494.90;  auditors' 
fees,  $1,606.50;  travelling  expenses,  officials,  $4,858.88  

All  other  expenditures,  viz. : 

Advertising,  $7,996.59;  building  expenses,  $7,377.98;  legal 
expenses,  $104.49;  interest  and  exchange,  $807.59;  postage, 
telegrams,  telephone  and  express,  $2,555.98;  printing  and 
stationery,  $8,705.70;  rents,  $9,000.00;  Underwriters' 
Tariff  Associations,  etc.,  $9,220.98;  light,  $329.29;  sundry 
expenses,  $1,683.38  


10,905  21 


44,960  28 


47,781  98 


Total  Expenditure  incurred  

Profit  and  Loss  Account 


$369,588  06 


Losses  incurred  

Expenses  incurred  

Reserve  of  unearned  premiums  at 
end  of  year  


$187,120  10 
182,467  96 

244,895  09 

$614,483  15 


Reserve  of  unearned  premiums 

at  the  beginning  of  year.  .  .  .  $326,048  38 

Net  premiums  written   281,274  85 

Underwriting  loss   7,159  92 

$614,483  15 


Underwriting  loss  brought  down 

Bad  debts  written  off  

Net  gain  during  the  year  


$7,159  92 
3,760  20 
31,201  65 


$42,121  77 


Interest,    dividends   and  rents 

earned  

Decrease  in  disallowed  assets.  . 
Endorsement  fees  


40,269  85 
1,693  77 
158  15 

$42,121  77 


Balance 

Surplus  of  assets  over  liabilities  at  beginning  of  year   $230,847  22 

Add  net  gain  as  above   31,201  65 

Surplus  of  Assets  over  Liabilities  at  end  of  year   $262,048  87 

Summary  of  Risks  and  Premiums — All  In  Ontario 


Risks  and  Premiums 

Fi 

re 

Automobile 

Total 

Amount 

Premiums 

Premiums 

Premiums 

Gross  in  force  at  end  of  1924  

Taken  in  1925,  new  and  renewed  

Totals  

Less  ceased  (including  renewed)  

Gross  in  force  at  end  of  1925  

Less  reinsured  

$93,145,642 
44,051,148 

$837,726  68 
420,973  55 

$13,187  85 
11,563  36 

$850,914  53 
432,536  91 

$137,196,790 
63,959,543 

$1,258,700  23 
642,909  36 

$24,751  21 
17,298  65 

$1,283,451  44 
660,208  01 

$73,237,247 
318,200 

$615,790  87 
1,738  40 

$7,452  56 

$623,243  43 
1,738  40 

Net  in  force  at  end  of  1925  

$72,919,047 

$614,052  47 

$7,452  56 

$621,505  03 
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MERCHANTS  MARINE  INSURANCE  COMPANY 


Head  Office,  London,  England. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — C.  W.  I.  Woodland,  Montreal. 

<  '/n't  /  or  General  Agent  in  Ontario. — C.  W.  I.  Woodland,  Temple  Bldg.,  Toronto. 

Doll  of  incorporation. — 1S71.     Date  commenced  business  in  Canada. — Dec.  14,  1920. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £125,000  Premiums — Ontario  (net)   $66,092 

Assets  in  Canada   $204,237  Premiums — Canada  (net)   198,664 

Liabilities  in  Canada   131,557  Claims — Ontario  (net)   48,917 

Ontario  Premiums  in  force  (net) .  .         89,574  Claims — Canada  (net)   128,448 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No  880,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Explosion 
and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


METROPOLITAN  CASUALTY  INSURANCE  COMPANY 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  G.  Le  Clerc,  Montreal. 

Chief  or  General  Agent  in  Ontario. — C.  V.  Purvis,  98  Wellington  St.  West,  Toronto. 

Date  of  incorporation. — Apr.  22,  1874.     Date  commenced  business  in  Canada. — Apr.  4,  1925. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,500,000  Premiums — Ontario  (net)   $472 

Assets  in  Canada   52,481  Premiums — Canada  (net)    

Liabilities  in  Canada   265  Claims — Ontario  (net)    

Ontario  Premiums  in  force  (net) .  .  472  Claims — Canada  (net)    

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  997,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Forgery  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


MONARCH  ACCIDENT  INSURANCE  COMPANY 

Head  Office,  Springfield,  Mass. 

Principal  Office  in  Canada,  Toronto 

Manager  or  Chief  Executive  Officer  in  Canada. — L.  M.  Thompson,  Toronto. 

Chief  or  General  Agent  in  Ontario. — L.  M.  Thompson,  2  Toronto  St.,  Toronto. 

Date  of  incorporation. — Aug.  15,  1901.    Date  commenced  business  in  Canada. — Sept.  26,  1925. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $100,000  Premiums — Ontario  (net)   Nil 

Assets  in  Canada   54,145  Premiums — Canada  (net)   Nil 

Liabilities  in  Canada   Nil  Claims — Ontario  (net)   Nil 

Ontario  Premiums  in  force  (net) .  .  Nil  Claims — Canada  (net)   Nil 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  660,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Accident  and  Sickness 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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THE  MONARCH  LIFE  ASSURANCE  COMPANY 

Head  Office,  Winnipeg,  Man. 

Officers. — President,  W.  A.  Matheson,  Winnipeg;  Vice-President  and  Managing  Direotor, 
J.  W.  W.  Stewart,  Winnipeg. 

Directors. — W.  L.  Parrish,  Winnipeg;  Col.  H.  A.  Mullins,  Winnipeg;  W.  W.  Evans, 
Toronto  and  Winnipeg;  H.  W.  Echlin,  Winnipeg;  R.  J.  Gourley,  Winnipeg;  F.  W.  Adams,  Toronto; 
Geo.  H.  Stewart,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. — F.  W.  Adams,  781  King  St.  West,  Toronto. 

Date  of  incorporation. — July  18,  1904.    Date  commenced  business  in  Canada. — July  4,  1906. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $100,793       Premiums — Ontario  (net)   $187,341 

Total  assets   4,991,702       Premiums — Total  business  (net).  .  .  1,251,461 

Ontario  business  in  force  (gross).  .  .  7,278,170       Death  Claims — Ontario  (net)   20,724 

Total  business  in  force  (gross)  42,996,096       Death  Claims — Total  business  (net)  137,191 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  552,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


MONTREAL  LIFE  INSURANCE  COMPANY* 

Head  Office,  Montreal 

Officers. — President  and  Manager,  Arthur  P.  Earle,  A. I. A.,  Montreal;  Vice-President, 
Russell  D.  Bell,  Montreal. 

Directors. — Hon.  N.  Curry,  Montreal;  Jas.  W.  Pyke,  Montreal;  C.  G.  Greenshields,  K.C., 
Montreal;  Dr.  H.  Cypihot;  H.  W.  Beauclerk,  Montreal;  S.  W.  Jacobs,  K.C.,  Montreal;  Kenneth 
T.  Dawes,  Montreal;  J.  Ambrose  O'Brien,  Ottawa;  William  Lyal,  Montreal;  J.  V.  Desaulniers, 
Montreal;  Hon.  J.  P.  B.  Casgrain,  Montreal;  Percy  Hermant,  Toronto. 

Chief  or  General  Agent  in  Ontario. — A.  H.  Beaton,  Royal  Bank  Bldg.,  Toronto. 

Date  of  incorporation. — May  27,  1924.  Date  commenced  business  in  Canada. — May  27,  1924. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $119,540       Premiums — Ontario  (net)   $138,679 

Total  assets   2,933,010       Premiums — Total  business  (net).  .  .  728,640 

Ontario  business  in  force  (gross).  .  .  5,067,856       Death  Claims — Ontario  (net)   9,000 

Total  business  in  force  (gross)  24,629,972       Death  Claims — Total  business  (net)  88,414 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  511,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  MOTOR  UNION  INSURANCE  COMPANY,  LIMITED 

Head  Office,  London,  England 

Principal  Office  in  Canada,  Toronto 

Manager  or  Chief  Executive  Officer  in  Canada. — Charles  Stuart  Malcolm,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Charies  Stuart  Malcolm,  59  Yonge  St.,  Toronto. 

Date  of  incorporation. — 1906.     Date  commenced  business  in   Canada. — May  30,  1919. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £374,543  Premiums — Ontario  (net)   $109,690 

Assets  in  Canada   $250,330  Premiums — Canada  (net)   187,453 

Liabilities  in  Canada   134,056  Claims — Ontario  (net)   49,238 

Ontario  Premiums  in  force  (net).  .        127,231  Claims — Canada  (net)   98,795 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  624,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Accident,  Fire,  Automobile, 
Explosion,  Plate  Glass  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


•Formerly  Travellers'  Life  Assurance  Co.  of  Canada. 
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MOUNT  ROYAL  ASSURANCE  COMPANY 

Head  Office,  Montreal. 

President,  C.  C  Smith,  New  York;  Vice-President  and  General  Manager,  P.  J. 
Perrin,  Montreal;  Seoretary  and  Asst.  General  Manager,  H.  C.  Bourne,  Montreal;  Secretary 

and  Treasurer,  J.  Deslongchamps,  Montreal. 

tfora      Hon.  NT.  Perodeau,  Montreal;  J.  A.  Vaillancourt,  Montreal;  E.  A.  Ouimet, 
eal;  Jesse  E.  White,  New  York;  A.  O.  Choate,  New  York;  S.  McRoberts,  New  York- 
J    \    Garner,  Now  Fork;  O.  L.  Dommerich,  New  York;  E.  D.  Babst,  New  York;  Wm.  Robins, 
Toronto;  E.  McKay,  Toronto. 

<  ;  ef  or  General  Agent  in  Ontario. — H.  H.  York,  58  Hampton  Court,  Toronto. 

DaU  of  incorporation. — 1902.    Date  commenced  business  in  Canada. — *Oct.  25,  1912. 

Capita]  stock  paid  in  cash   $250,000  Premiums  Written — Claims  Incurred 

Total  assets   2.200,643  Premiums — Ontario  (net)   $295,689 

rotal  liabilities   1,034,490  Premiums — Total  business  (net) .  .  749,418 

Surplus— -Protection  of  policyholders  1,166,152  Claims — Ontario  (net)   183,594 

Ontario  Premiums  in  force  (net).  .  .      570,035  Claims — Total  business  (net)   433,960 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
Mo,  631,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Plate  Glass,  Auto- 
mobile and  Explosion  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
re  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


MUTUAL  LIFE  &  CITIZENS  ASSURANCE  COMPANY,  LIMITED 

Head  Office,  Sydney,  N.S.W.,  Australia 

Principal  Office  in  Canada,  Montreal 

Manager  or  Chief  Executive  Officer  in  Canada. — Joseph  P.  Moore,  Montreal. 

Chief  or  General  Agent  in  Ontario. — The  Royal  Trust  Company,  59  Yonge  St.,  Toronto. 

Date  of  incorporation. — Dec.  31,  1886.    Date  commenced  business  in  Canada. — Aug.  11,  1913. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $973,333       Premiums — Ontario  (net)   $268,287 

Assets  in  Canada   2,308,157       Premiums — Canada  (net)   905,412 

Ontario  business  in  force  (gross) .  .  .   8,807,172       Death  claims — Ontario  (net)   16,363 

Canadian  business  in  force  (gross).  .24,760,862       Death  claims — Canada  (net)   85,169 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
Xo.  524,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 

Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) .  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


NATIONAL-BEN  FRANKLIN  FIRE  INSURANCE  COMPANY 

Head  Office,  Pittsburgh,  Pa. 
Principal  Office  in  Canada,  Toronto. 
Manager  or  Chief  Executive  Officer  in  Canada. — Robert  F.  Massie,  Toronto. 
Chief  or  General  Agent  in  Ontario. — Robert  F.  Massie,  20  Victoria  St.,  Toronto. 
Date  of  incorporation. — Dec.  28,  1910.    Date  commenced  business  in  Canada. — May  23,  1914. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000  Premiums — Ontario  (net)   $167,088 

Assets  in  Canada   537,597  Premiums — Canada  (net)   342,068 

Liabilities  in  Canada   216,244  Claims — Ontario  (net)   48,865 

Ontario  Premiums  in  force  (net) .  .       215,396  Claims — Canada  (net)   122,177 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
Xo.  910,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  and  Automobile 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


'Prior  to  this  date  business  confined  to  Province  of  Quebec. 
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NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD 


Head  Office,  Hartford,  Conn. 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — Chas.  C.  Hall,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Chas.  C.  Hall,  54  Adelaide  St.  E.,  Toronto. 

Date  of  incorporation. — May,  1869.    Date  commenced  business  in  Canada. — Aug.  3,  1908. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $3,000,000  Premiums — Ontario  (net)   $122,948 

Assets  in  Canada   1,118,767  Premiums — Canada  (net)   634,848 

Liabilities  in  Canada   452,329  Claims — Ontario  (net)   57,328 

Ontario  Premiums  in  force  (net) .  .        156,101  Claims — Canada  (net)   381,010 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  787,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Inland 
Transportation,  Hail,  Automobile  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  NATIONAL  LIFE  ASSURANCE  COMPANY  OF  CANADA 


Head  Office,  Toronto. 


Officers. — President,  A.  H.  Beaton,  Toronto;  Vice-President,  W.  R.  Hobbs,  Toronto; 
General  Manager,  C.  H.  Carpenter,  Toronto. 

Directors. — Hugh  Blain,  Toronto;  Hon.  E.  M.  Macdonald,  K.C.,  Pictou,  N.S.;  Albert  S. 
Rogers,  Toronto;  Hon.  John  S.  Martin,  Toronto;  Hon.  Rodolphe  Lemieux,  K.C.,  Montreal; 
Hon.  Geo.  P.  Graham,  Brockville. 

Date  of  incorporation. — June  29,  1897.    Date  commenced  business  in  Canada. — June  23,  1899. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $250,000       Premiums — Ontario  (net)   $426,837 

Total  assets   7,108,244       Premiums — Total  business  (net) .  .  1,270,947 

Ontario  business  in  force  (gross).  .  14,247,573       Death  claims — Ontario  (net)   46,785 

Total  business  in  force  (gross)  ....  42,536,043       Death  claims — Total  business  (net)  204,165 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  496,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


NATIONAL  PROVINCIAL  INSURANCE  COMPANY,  LIMITED 


Head  Office,  London,  England. 
Principal  Office  in  Canada,  Montreal,  Que. 
Manager  or  Chief  Executive  Officer  in  Canada. — A.  Barry,  Montreal. 

Chief  or  General  Agent  in  Ontario. — H.  B.  Rowe,  Confederation  Life  Bldg.,  Toronto. 

Date  of  incorporation. — 1862.    Date  commenced  business  in  Canada. — April  4,  1907. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £98,888  Premiums — Ontario  (net)   $39,677 

Assets  in  Canada   $331,365  Premiums — Canada  (net)   368,429 

Liabilities  in  Canada   122,999  Claims — Ontario  (net)   7,280 

Ontario  Premiums  in  force  (net) . .         58,687  Claims — Canada  (net)   140,410 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  564,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion  and  Plate 
Glass  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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NATIONAL  SURETY  COMPANY 

Head  Office,  New  York. 
Principal  Office  in  Canada,  Montreal. 
Manager  or  Chief  Executive  Officer  in  Canada. — Clarence  F.  Smith,  Montreal. 

Chief  or  Cent  ral  Agent  in  Ontario. — Reed,  Shaw  &  McNaught,  64  Wellington  St.  West, 

Toronto. 

Dale  Of  incorporation. — Feb.  24,  1897.    Date  commenced  business  in  Canada. — Nov.  30,  1910, 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $10,000,000  Premiums — Ontario  (net)   $110,071 

Assets  in  Canada   505,708  Premiums — Canada  (net)   288,266 

Liabilities  in  Canada   297,765  Claims — Ontario  (net)   51,048 

Ontario  Premiums  in  force  (net)..       110,071  Claims — Canada  (net)   119,123 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192U,  by  License 
No.  533,  expiring  on  the  30th  of  June,  1927.  to  undertake  contracts  of  Burglary,  Guarantee, 
Forgery  and  Credit  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 

lingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY 

Head  Office,  Pittsburgh,  Pa. 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — W.  A.  Suckling,  Toronto. 

Chief  or  General  Agent  in  Ontario. — W.  A.  Suckling,  18  Toronto  St.,  Toronto. 

Date  of  incorporation. — Feb.  14,  1901.    Date  commenced  business  in  Canada. — Aug.  10,  1911. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,500,000  Premiums — Ontario  (net)   $49,942 

Assets  in  Canada   376,018  Premiums — Canada  (net)   160,809 

Liabilities  in  Canada   103,766  Claims — Ontario  (net)   14,208 

Ontario  Premiums  in  force  (net) . .         72,608  Claims — Canada  (net)   86,752 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192U,  by  License 
No.  547,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Hail, 
Explosion  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


NATIONALE  FIRE  INSURANCE  COMPANY  OF  PARIS,  FRANCE 

Head  Office,  Paris,  France 

Principal  Office  in  Canada,  Montreal. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  E.  Clement,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Grover  D.  Leyland,  Metropolitan  Bldg.,  Toronto. 

Date  of  organisation. — 1820.     Date  commenced  business  in  Canada. — Feb.  13,  1914. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $500,000  Premiums — Ontario  (net)   $166,633 

Assets  in  Canada   721,201  Premiums — Canada  (net)   602,563 

Liabilities  in  Canada   492,833  Claims — Ontario  (net)   77,275 

Ontario  Premiums  in  force  (net) . .       247,883  Claims — Canada  (net)   297,232 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  737,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Explosion  Insuranoe 

within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detb.il  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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NEWARK  FIRE  INSURANCE  COMPANY 

Head  Office:,  Newark,  N.J. 

Principal  Office  in  Canada,  Montreal. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  H.  Labelle,  Montreal. 

Chief  or  General  Agent  in  Ontario. — P.  J.  Quinn,  27  Wellington  St.  East,  Toronto. 

Date  of  incorporation. — 1811.    Date  commenced  business  in  Canada. — March  7,  1918. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000  Premiums — Ontario  (net)   $37,987 

Assets  in  Canada   199,636  Premiums — Canada  (net)   143,250 

Liabilities  in  Canada   107,886  Claims — Ontario  (net)   31,305 

Ontario  Premiums  in  force  (net) .  .         57,090  Claims — Canada  (net)   94,594 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  894,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Explosion 
and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY 

Head  Office,  Manchester,  N.H. 

Principal  Office  in  Canada,  Montreal,  P.Q. 

Manager  or  Chief  Executive  Officer  in  Canada. — R.  de  Grandpre,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Gavin  Brown,  Jr.,  53  Yonge  St.,  Toronto. 

Date  of  incorporation. — 1869.    Date  commenced  business  in  Canada. — Apr.  15,  1918. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,250,000  Premiums — Ontario  (net)   $56,454 

Assets  in  Canada   227,733  Premiums — Canada  (net)   197,269 

Liabilities  in  Canada   140,168  Claims — Ontario  (net)   43,609 

Ontario  Premiums  in  force  (net) .  .         74,650  Claims — Canada  (net)   143,152 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  881,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Inland 
Transportation  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


NEW  JERSEY  INSURANCE  COMPANY 

Head  Office,  Newark,  N.J. 

Principal  Office  in  Canada,  Vancouver,  B.C. 

Manager  or  Chief  Executive  Officer  in  Canada. — H.  A.  Robertson,  Vancouver. 

Chief  or  General  Agent  in  Ontario. — H.  Begg,  82  King  St.  East,  Toronto. 

Date  of  incorporation. — 1910.     Date  commenced  business  in  Canada. — Apr.  6,  1918. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000  Premiums — Ontario  (net)   $31,675 

Assets  in  Canada   117,690  Premiums — Canada  (net)   118,566 

Liabilities  in  Canada   73,033  Claims — Ontario  (net)   19.980 

Ontario  Premiums  in  force  (net) .  .         36,721  Claims — Canada  (net)   84,932 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  954,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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HIE  NEW  YORK  CASUALTY  COMPANY* 

Head  Office:,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal. 

Manager  or  Chief  Executive  Officer  in  Canada. — Geo.  W.  Pacaud,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Mason  &  Shaw,  12  Wellington  St.  East,  Toronto. 

DaU  Of  incorporation. — Mar.,  1891.     Date  commenced  business  in  Canada. — Jan.,  1900. 

Premiums  Written — Claims  Incurred 

Capital  stork  paid  in  cash   $750,000  Premiums — Ontario  (net)   $3,728 

Assets  in  Canada   38,519  Premiums — Canada  (net)   9,896 

Liabilities  In  Canada   4,848  Claims — Ontario  (net)   1,281 

Ontario  Premiums  in  force  (net).  .  3,787  Claims — Canada  (net)   4,070 

Tli is  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No  615,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Plate  Glass  Insurance 
within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
A.O0Ordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 

•Formerly  the  New  York  Insurance  Company. 


NIAGARA  FIRE  INSURANCE  COMPANY 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — W.  E.  Findlay,  Montreal. 

Chief  or  General  Agent  in  Ontario. — R.  W.  Love,  Dominion  Bank  Bldg.,  Toronto. 

Date  of  incorporation. — July,  1850.     Date  commenced  business  in  Canada. — July  19,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $3,000,000  Premiums — Ontario  (net)   $134,052 

Assets  in  Canada   634,117  Premiums — Canada  (net)   422,656 

Liabilities  in  Canada   233,661  Claims — Ontario  (net)   46,068 

Ontario  Premiums  in  force  (net) .  .        189,874  Claims — Canada  (net)   195,240 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  846,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Hail, 
Automobile  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY 

Head  Office,  Montreal,  P.Q. 

Officers. — President,  John  Hindmarsh,  Montreal;  Vice-President  and  General  Manager, 
P.  W.  Peacock,  Montreal;  Vice-President,  J.  P.  Moore,  Montreal. 

Directors. — W.  S.  Dresser,  Sherbrooke,  P.Q.;  M.  A.  Phelan,  Montreal;  C.J.  Fleet,  Montreal ; 
Pcobertson  Fleet,  Montreal;  W.  J.  Bloomfield,  Sydney,  Australia;  John  J.  Garvin,  Sydney, 

Australia;  A.  M.  Eedy,  Sydney,  Australia. 

Chief  or  General  Agent  in  Ontario. — W.  D'E.  Strickland,  Union  Bank  Bldg.,  Toronto. 

Date  of  incorporation. — Aug.  29,  1917.    Date  commenced  business  in  Canada. — Jan.  15,  1918. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $91,133  Premiums — Ontario  (net)   $43,551 

Total  assets   414,646  Premiums — Total  business  (net) .  235,294 

Total  liabilities   140,373  Claims — Ontario  (net)   19,723 

Surplus — Protection  of  policyholders   274,272  Claims — Total  business  (net)  ...  .  100,952 

Ontario  Premiums  in  force  (net)  .  .  .  24,960 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  605,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Accident,  Plate  Glass, 
Automobile,  Burglary  and  Sickness  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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THE  NORTH  AMERICAN  LIFE  ASSURANCE  COMPANY 

Head  Office,  Toronto. 

Officers. — President  and  Managing  Director,  W.  B.  Taylor,  Toronto;  1st  Vice-President, 
W.  K.  George,  Toronto;  2nd  Vice-President,  M.  Bredin,  Toronto. 

Directors. — A.  C.  McMaster,  K.C.,  Toronto;  Hon.  G.  S.  Henry,  Toronto;  Henry  H. 
Ardagh,  Toronto;  C.  W.  I.  Woodland,  Toronto;  A.  Pardoe,  Toronto;  Frank  A.  Rolph,  Toronto. 

Date  of  incorporation. — May  15,  1879.    Date  commenced  business  in  Canada. — Jan.  10,  1881. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $60,000  Premiums — Ontario  (net)  $1,361,559 

Total  assets   29,288,009  Premims — Total  business  (net). .  .  4,693,890 

Ontario  business  in  force  (gross) .  .  39,480,651  Death  Claims — Ontario  (net) ....  319,169 

Total  business  in  force  (gross)  .  .  .  137,995,713  Death  Claims — Total  business  (net)  725,901 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  788,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


NORTH  BRITISH  AND  MERCANTILE  INSURANCE  COMPANY 

Head  Office,  Edinburgh,  Scotland. 
Principal  Office  in  Canada,  Montreal,  P.Q. 
Manager  or  Chief  Executive  Officer  in  Canada. — C.  A.  Richardson,  Montreal. 
Chief  or  General  Agent  in  Ontario. — Henry  W.  Evans,  26  Wellington  St.  East,  Toronto. 
Date  of  organization. — 1809.     Date  commenced  business  in  Canada. — 1862. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $11,862,500 

Life, —  Life, — 

Assets  in  Canada   5,835,687  Premiums — Ontario  (net)   $16,029 

Ontario  business  in  force  (gross)..       419,394  Premiums — Canada  (net)   79,503 

Canadian  business  in  force  (gross)    2,211,637  Death  Claims — Ontario  (net)  

Death  Claims — Canada  (net)...  21,583 

Other  than  Life, —  Other  than  Life, — 

Assets  in  Canada   $2,569,300  Premiums — Ontario  (net)  $416,507 

Ontario  Premiums  in  force  (net) .  .         73,984  Premiums — Canada  (net)  1,151,339 

Claims — Ontario  (net)   199,160 

Claims — Canada  (net)   479,109 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  531,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Life,  Explosion, 
Accident,  Automobile,  Burglary,  Guarantee,  Inland  Transportation,  Plate  Glass,  Property  and 
Sickness  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


NORTH  EMPIRE  FIRE  INSURANCE  COMPANY 

Head  Office,  Toronto. 

Officers. — President,  George  Weir,  Toronto;  Vice-President,  John  Hallam,  Toronto; 
Manager  and  Secretary,  T.  J.  Irvine,  Toronto. 

Directors. — J.  Henderson,  Toronto;  H.  H.  Smith,  Winnipeg;  C.  A.  Adamson,  Winnipeg. 

Date  of  incorporation. — June  16,  1908.    Dale  commenced  business  in  Canada. — Aug.  12,  1909. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $272,810        Premiums — Ontario  (net)   $50,869 

Total  assets   303,949        Premiums — Total  business  (net) .  172,011 

Total  liabilities   184,455        Claims — Ontario  (net)   47,775 

Surplus — Protection  of  policyholders  119,494  Claims — Total  business  (net). ..  .  128,681 
Ontario  Premiums  in  force  (net) ....  139,354 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  845,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Explosion  Insur- 
ance within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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NORTHERN  ASSURANCE  COMPANY,  LIMITED 

1 1 10 ad  Office,  London,  England. 
Principal  Office  in  Canada,  Montreal,  Que. 
Manager  or  Chief  Executive  Officer  in  Canada. — A.  Hurry,  Montreal. 

e/or  General  Agent  in  Ontario. — Messrs.  Reed,  Shaw  &  McNaught,  64  Wellington  St. 

West,  Toronto. 

Date  of  organization. — June  2,  1836.    Date  commenced  business  in  Canada. — 1867. 

Premiums  Written — Claims  Incurred 

k  paid  In  cash   £904,161  Premiums — Ontario  (net)   $419,422 

Assets  in  Canada   $1,383,907  Premiums — Canada  (net)   1,115,500 

Liabilities  in  Canada   772,675  Claims — Ontario  (net)   191,258 

Ontario  Premiums  in  force  (net).  .        676,148  Claims — Canada  (net)   544,895 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  7;>  l  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Automobile, 
Liability,  Guarantee,  Plate  Glass,  Sickness,  Burglary,  Inland  Transportation,  Explosion,  Inland 
Marine,  Ocean  Marine  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


THE  NORTHERN  LIFE  ASSURANCE  COMPANY  OF  CANADA 

Head  Office,  London,  Ontario. 

Officers. — President,  C.  R.  Somerville,  London,  Ont.;  Vice-President,  R.  G.  Ivey,  London; 
General  Manager,  R.  C.  McKnight,  London. 

Directors. — Hon.  C.  S.  Hyman,  James  Granger,  James  E.  McConnell,  John  S.  Moore, 
W.  E.  Robinson,  Ray  Lawson,  A.  T.  Little. 

Date  of  incorporation. — July  23,  1894.     Date  commenced  business  in  Canada. — 1897. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $250,000  Premiums — Ontario  (net)   $326,669 

Total  assets   5,461,791  Premiums — Total  business  (net) .  913,399 

Ontario  business  in  force  (gross) .  .     9,519,358  Death  Claims — Ontario  (net)  ....  56,975 

Total  business  in  force  (gross) ...  .  27,800,777  Death  Claims — Total  business  (net)  162,458 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  551,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


NORTH  WEST  FIRE  INSURANCE  COMPANY 

Head  Office,  Winnipeg,  Man. 

Officers. — President,  G.  V.  Hastings,  Winnipeg;  General  Manager,  T.  L.  Morrisey, 
Montreal;  Deputy  Manager,  Thos.  Bruce,  Winnipeg. 

Directors. — G.  F.  Gault,  Winnipeg;  J.  S.  Hough,  Winnipeg;  W.  R.  Allan,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. — H.  S.  Sweatman,  12  Wellington  St.  East,  Toronto. 

Date  of  incorporation. — 1880.     Date  commenced  business  in  Canada. — •Feb.  6,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $100,000  Premiums — Ontario  (net)   $47,450 

Total  assets   480,070  Premiums — Total  business  (net) .  124,832 

Total  liabilities   112,343  Claims — Ontario  (net)   21,259 

Surplus — Protection  of  policyholders  367,726  Claims — Total  business  (net) ...  .  59,803 

Ontario  Premiums  in  force  (net)  

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  568,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  Insurance  within 

Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


•Prior  to  this  date  business  oonflned  to  Province  of  Manitoba. 
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NORTHWESTERN  NATIONAL  INSURANCE  COMPANY 

Head  Office,  Milwaukee,  Wis. 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — Robert  F.  Massie,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Robert  F.  Massie,  20  Victoria  St.,  Toronto. 

Date  of  incorporation. — Feb.  20,  1869.    Date  commenced  business  in  Canada. — May  22,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $1,000,000  Premiums — Ontario  (net)   $121,050 

Assets  in  Canada   772,539  Premiums — Canada  (net)   260,705 

Liabilities  in  Canada   224,085  Claims — Ontario  (net)   51,803 

Ontario  Premiums  in  force  (net) .  .       186,097  Claims — Canada  (net)   108,644 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  907,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Automobile 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


NORWICH  UNION  FIRE  INSURANCE  SOCIETY,  LIMITED 

Head  Office,  Norwich,  England. 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — John  B.  Laidlaw,  Toronto. 

Chief  or  General  Agent  in  Ontario. — John  B.  Laidlaw,  12  Wellington  St.  East,  Toronto. 

Date  of  organization. — 1797.    Date  commenced  business  in  Canada. — Apr.,  1880. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $642,400  Premiums — Ontario  (net)   $621,846 

Debenture  stock  (Norwich  and  Premiums — Canada  (net)   1,402,290 

London)   2,295,387  Claims — Ontario  (net)   281,793 

Assets  in  Canada   1,778,445  Claims — Canada  (net)   710,817 

Liabilities  in  Canada   963,722 

Ontario  Premiums  in  force  (net) .  .  900,737 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  548,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Sickness, 
Automobile,  Plate  Glass,  Burglary,  Guarantee,  Liability,  Explosion,  Property  and  Ocean  Marine 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


OCCIDENTAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Winnipeg,  Man. 

Officers. — President  and  Manager,  C.  A.  Richardson,  Montreal;  Vice-President,  F.  J.  L. 
Harrison,  Winnipeg. 

Directors. — W.  L.  Bond,  K.C.,  Montreal;  Hon.  H.  M.  Marler,  Montreal;  H.  M.  Jaquays, 
Montreal. 

Chief  or  General  Agent  in  Ontario. — Bryce  Hunter,  26  Wellington  St.  East,  Toronto. 

Date  of  incorporation. — 1902.    Date  commenced  business  in  Canada. — 'May  5,  1909. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $200,000  Premiums — Ontario  (net)   $71,600 

Total  assets   862,987  Premiums — Total  business  (net) ..  .  370,295 

Total  liabilities   293,568  Claims — Ontario  (net)   29,927 

Surplus — Protection  of  policyholders   569,418  Claims — Total  business  (net)   175,289 

Ontario  Premiums  in  force  (net) ....  106,015 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  532,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Automobile 
and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


•Prior  to  this  date  business  confined  to  Province  of  Manitoba. 
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THE  OCEAN  ACCIDENT  &  GUARANTEE  CORPORATION,  LIMITED 

Head  Office,  London,  England. 
Principal  Office  in  Canada,  Toronto. 
Manager  or  (Thief  Executive  Officer  in  Canada. — J.  A.  Mingay,  Toronto. 
Ohief  or  General  Agent  in  Ontario. — J.  A.  Mingay,  Federal  Bldg.,  Toronto. 
DaU  of  incorporation. — 1S62.     Date  commenced  business  in  Canada. — Sept.  1,  1895. 


Capital  stock  paid  in  cash   £172,308 

Assets  in  Canada   $1,567,411 

Liabilities  in  (,'anada   836,628 

Ontario  Premiums  in  force  (net) .  .  831,622 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $728,460 

Premiums — Canada  (net)   1,192,375 

Claims — Ontario  (net)   323,693 

Claims — Canada  (net)   522,027 


This  Insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192U,  by  License 
No.  504,  expiring  on  the  :H)th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Sickness 
Automobile.  Plate  Class,  Burglary,  Guarantee,  Steam  Boiler,  Explosion,  Property  and  Liability 

Insurance  within  Ontario. 


The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Aooordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


THE  ONTARIO  EQUITABLE  LIFE  AND  ACCIDENT  INSURANCE  COMPANY 

Head  Office,  Waterloo,  Ontario. 
Incorporated. — November  19,  1920.    Commenced  business. — November  19,  1920. 

Officers. — President,  S.  C.  Tweed;  Vice-Presidents,  Senator  H.  W.  Laird,  J.  C.  Breithaupt, 
Edwin  Irwin;  Manager,  S.  C.  Tweed;  Secretary,  M.  J.  Smith. 

Directors. — E.  C.  Mitchell,  J.  A.  Martin,  W.  E.  Long,  Hon.  Manning  Doherty,  Hon.  P.  C. 
Biggs,  A.  E.  Silverwood,  A.  W.  Briggs,  K.C.,  W.  E.  Payne,  K.C.,  E.  K.  Reiner,  Dr.  Charles  S. 
Morton,  Melville  Rousseau. 

Auditors. — J.  F.  Scully,  C.A.,  and  J.  Scully. 


Statement  for  the  Year  Ending  31st  December,  1925 
Capital  Stock 

Amount     Amount  paid 

subscribed  for  in  cash 

Amount  of  capital  stock  authorized,  $2,000,000.00. 

Capital  stock  at  beginning  of  year  $2,000,000  00  $170,341  00 

Calls  on  capital  received  during  year   19,118  78 

Total  $2,000,000  00  $189,459  78 

Capital  stock  at  end  of  year  $2,000,000  00  $189,459  78 

Premium,  on  Capital  Stock 

Total  amount  paid  as  premium  on  capital  stock  at  beginning  of  year   $374,552  75 

Amount  received  during  the  year   21,056  67 

Total  amount  paid  to  December  31,  1925   $395,609  42 

Summary  Balance  Sheet 

Assets  Liabilities 

Total  admitted  ledger  assets  $2,162,211  25        Total  liabilities  $2,105,396  20 

Total  admitted  non-ledger  assets     207,994  25        Excess  of  assets  over  liabilities: 

  Capital  stock  paid  in  cash   189,459  78 

Surplus   75,349  52 

Total  admitted  assets  $2,370,205  50  Total  $2,370,205  50 
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Synopsis  of  Ledger  Accounts 


As  at  December  31,  1924: 

Net  ledger  assets  $1,307,975 


15 


Borrowed  money. 
Bank  overdraft.  . . 

Due  on  bonds  

Agents'  balances. . 
Staff  savings  fund. 
Supp.  contract 
Sundry  accounts.  . 
Capital  stock  


165,000  00 
6,875  14 
24,250 
1,674 
1,513 
7,595 
961 
170,341 


Decrease  in  ledger  assets  in  1925: 

Disbursements   $525,104  27 

Decrease  in  bank  overdraft .  .  6,875  14 

Decrease  in  bonds   24,250  00 

Decrease  in  sundry  accounts  .  961  09 
Decrease  in  supp.  contract.  .  .  1,500  00 
Decrease  in  staff  savings  fund  268  71 
1925  office  equipment  not  al- 
lowed  5,577  95 

Agents'  balances   12,462  68 


Total  ledger  assets  $1,686,184  77 


Total  decrease   $576,999 


Increase  in  ledger  assets  in  1925: 


Premiums  on  stock   $21,056  67 

Income   883,777  97 

Increase  in  borrowed  money.  .  126,617  97 

Increase  in  agents'  balances. . .  1,554  93 

Industrial  bond  paid   900  00 

Increase  in  capital  stock   19,118  78 


Total  increase  $  1,053,026  32 


Total  $  2,739,211  09 


As  at  December  31,  1925: 


Net  ledger  assets  $1,669,820  27 

Borrowed  money   291,617  97 

Agents'  balances   3,973  88 

Supp.  contract   6,095  00 

Staff  savings  fund   1,244  35 

Capital  stock   189,459  78 


Total  ledger  assets  $2,162,211  25 


Total  $2,739,211  09 


Assets 

Ledger  Assets 

Book  value  of  real  estate  held  by  the  Company  (office  premises)   $63,768  38 

Mortgage  loans  on  real  estate,  first  liens   313,740  72 

Amount  secured  by  the  Company's  policies  in  force,  the  reserve  on  each  policy  being 
in  excess  of  all  indebtedness: — 

Loans  to  policyholders   $159,952  41 

Advances  to  policyholders  under  automatic  non-forfeiture  pro- 
visions  57,983  95 

  217,936  36 

Book  value  of  bonds,  debentures  and  debenture  stocks  owned  by  the  Company.  .  .  .1,493,572  98 

Cash  at  head  office,  $38,955.89;  in  banks,  $19,258.04   58,213  93 

All  other  assets   14,978  88 

Total  Ledger  Assets  $2,162,211  25 


Non- Ledger  Assets 


Interest  and  dividends  due,  $1,300.89;  interest  accrued,  $28,690.87   $29,991  76 

Net  premiums  due  and  uncollected  and  deferred   129,926  76 

Market  value  of  bonds  over  book   48,075  73 

Total  Non-Ledger  Assets   $207,994  25 

Total  Assets  $2,370,205  50 


Liabilities 


Net  liability  under  assurance,  annuity  and  supplementary  contracts  in  force  for 
payments  not  due,  dependent  on  life,  disability  or  any  other  contingency  or  on 


a  term  certain  $1,778,280  00 

Net  liability  for  payments  due  under  contracts   6,095  00 

Provision  for  unreported  death  losses  and  disability  claims   2,000  00 

Received  from  policyholders  in  advance:    Premiums   3,598  54 

Provincial,  municipal  and  other  taxes  due  and  accrued   3,135  00 

Medical  examiners'  fees  due  and  accrued   865  00 

Commission  to  agents  due  and  accrued   3,973  88 

Borrowed  money   291,617  97 

Staff  savings  fund   ,244  35 

Premiums  due  on  reinsurance   14,586  46 


Total  Liabilities  (except  capital  stock)  $2,105,396  20 


Income 

First  Year  Renewals 

Assurance  premiums                                                           $190,076  31  $685,670  28 

Less  reinsurance  premiums  paid                                      20,426  09  93,098  82 

$169,650  22     $592,571  46 

Total  net  premium  income  and  consideration  for  annuities   $762,221  68 

Interest  and  dividends   94,694  65 

Gross  rents  for  Company's  property  (including  $5,040.00  for  Company's  occupancy 
of  its  own  buildings)  less  $4,167.64  for  taxes,  expenses  and  repairs  in  connection 

with  such  properties   7,177  26 

Gross  profit  on  sale  or  maturity  of  bonds   19,684  38 

Total  Income   $883,777  97 
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Disbursements 

Total  net  disbursements  In  respect  of  assurance  and  annuity  contracts   $159,538  26 

Taxes,  licenses  and  foes  (including  taxes  on  investments  but  excluding  taxes  on  real 

estate  

Head  office  expenses:    Salaries,  $46,216.96;  directors'  fees,  $2,208.50;  auditors' 

tees,  5  1.200.00;  travelling  expenses,  $4,864.42;  rents,  $5,040.00  

Branch  Office  and  agency  expenses:  Assurance  commissions,  first  year,  $120,750.61; 
renewal.  $70,561.87;  salaries,  $17,586.88;  travelling  expenses,  $1,027.59;  rents, 
$13,708.88;  agency  convention  expenses,  $7,781.79;  miscellaneous,  $439.23 
ether  expenses:  Advertising,  $12,790.13;  books  and  periodicals,  $1,209.33; 
express,  telegrams  and  telephones,  $3,448.79;  legal  fees,  $2,325.06;  medical 
tees.  $10,721.58;  office  supplies,  $990.18;  postage,  $6,256.21;  printing  and 
stationery,  $9,518.12;  commissions  on  loans,  $363.50;  revenue  stamps,  $677.63; 
miscellaneous,  $11,214.71   59  515  24 


All 


14,664  54 
59,529  88 

231,856  35 


Total  Disbursements   $525,104  27 

Exhibit  of  Policies  (Ordinary) 

(In  respect  of  entries  on  this  page  "reinsured"  means  "reinsured  in  other 
Ontario  licensed  companies.") 


Classi- 
fication 

Whole  Life 

Endowment 
Assurances 

Term  and  Other 

Bonus 
Additions 
(7) 

Totals 

No. 
(1) 

Amount 
(2) 

No. 

(3) 

Amount 
(4) 

No. 
(5) 

Amount 
(6) 

No. 
(8) 

Amount 
(9) 

At   end  of 

1924 
New  issued 
Old  revived 
Old  increas- 
ed  

1,826 
23 

$14,629,709 
4,227,850 
57,500 

3,019 
1,584 
10 

$5,695,094 
2,678,829 
17,000 

1,964 
361 
1 

$5,766,744 
1,312,695 
5,000 

767 
660 

10,976 
3,771 
34 

$26,092,314 
8,219,374 
79,500 

660 

198,459 

Transferred 
to  

Totals  .  . 

Less  ceased 

by: 
Death  

25 

122,750 

30 

68,073 

3 

7,636 

58 

7,867 

$19,037,809 

4,643 

$8,458,996 

2,329 

$7,092,075 

$1,427 

14,839 

$34,590,307 

29 

$114,100 

15 

$28,000 

12 
81 

217 

$21,765 
211,240 

788,999 
104,630 
223,944 

83,750 

56 
81 
123 
1,146 

'  4i9 

58 

$163,865 
211,240 
382,180 

2,635,511 
256,862 

1,125,174 

198,459 

Surrender . 

Lapse  

Decrease  . 

69 
621 

151,180 
1,350,876 
117,582 
602,430 

73,709 

54 
308 

231,000 
495,636 
34,650 
298,800 

41,000 

Not  taken . 
Transferred 
from.  .  .  . 

Total  ceased 

At   end  of 
1925  

Reinsured 

197 
32 

189 
20 

33 
6 

948 

$2,409,877 

586 

$1,129,086 

349 

$1,434,328 

1,883 

$4,973,291 

6,919 

$16,627,932 

4,057 

$7,329,910 

1,980 

$5,657,747 

$1,427 

12,956 

$29,617,016 

$1,230,893 

$384,156 

$4,029,327 

$5,644,376 

Miscellaneous 

New  policies  issued  and  paid  for  in  cash:  Number,  no  record;  gross  amount,  no  record; 
reinsured,  no  record.  Claims  reinsured:  death  claims,  $63,206.00.  Total  amount  in  force 
divided  as  to  dividend  plan:  Non-participating,  $29,617,016.00;  total,  $29,617,016.00.  Addi- 
tional accidental  death  benefits:  Oross  amount  issued,  $2,708,422.00;  terminated  by  accidental 
death,  $3,000.00;  in  force,  $8,026,162.00;  reinsured,  no  record. 

Statement  of  Actuarial  Liabilities 

Assurance  Section 


Class  of  Contract 

Gross  in  Force 

Reinsured  in  Companies 
Licensed  in  Ontario 

Number 

Amount 

Reserve 

Amount 

Reserve 

Ordinary  without  profits: — 

6,919 

4,057 
1,017 

$16,629,359 

7,329,910 
4,700,747 

(8,026,162) 
(6,745,868) 

$1,169,093 

761,067 
36,020 

6,026 
24,714 
854 

($13,333 
131,577 
4,066 
51,407 
23,488 

616 
895 
46 

Additional    accidental  death 

Totals  

11,993 

$28,660,016 

$1,997,774 

$225,428 

Group  without  profits: — 

963 

$957,000 

$5,934 

12,956 

$29,617,016 

$2,003,708 

$225,428 
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Summary  of  Reserve 


With  Profits 
(1) 

Without  Profits 
(2) 

Total 
(3) 

Total  reserve,  assurance  and  annuity  contracts  

$2,003,708 
225,428 

Total  net  reserve  on  the  Company's  basis  of  valuation  . 
Deduction  made  from  the  full  Om  (5)  3}4%  reserve 
(permitted  under  The  Ontario  Insurance  Act)  .... 
Full  deduction  permitted,  adjusted  for  reinsured,  being 

Net  reserve  carried  in  the  liabilities  (3)  

Net  reserve  computed  on  the  statutory  basis  (without 

$1,778,280 

305,778 
279,900 

$1,778,280 
2,058,180 

Miscellaneous  Statement 

I.   The  calculation  of  the  "Reserve"  in  the  Statement  of  Actuarial  Liabilities. 

(1)  Was  made  using  the  Om  (5)  table  of  Mortality  with  interest  at  3%  per  cent,  and  taking 

advantage  of  the  deductions  allowed  by  the  Ontario  Statutes. 

(a)  The  number  of  policies  issued  to  lives  resident  in  the  tropics  was  negligible  and 

no  extra  reserve  was  set  up. 

(b)  Policies  issued  at  ages  higher  than  the  true  age  were  valued  at  the  rated  up  age. 

(c)  Policies  issued  with  a  lien  are  valued  as  if  no  lien  existed,  i.e.,  the  lien  is  ignored. 

(d)  The  Company  has  no  policies  in  force  issued  with  an  extra  premium  payable  in 

one  sum;  (2)  No  extra  reserve  was  put  up  where  annual  extras  are  collected 
by  the  Company  for  occupation  or  otherwise, 
e)  All  substandard  policies  issued  by  the  Company  are  on  the  basis  of  (b),  (c),  (d). 
/)  Reserve  on  disability  benefits:  (1)  Before  occurrence — 115  per  cent,  of  the  total 
premiums  in  force  December  31  was  set  up  as  reserve;  (2)  After  occurrence — 
None. 

)    The  Company  has  no  annuities. 

)   For  Double  Indemnity  the  Company  set  up  a  reserve  of  40  per  cent,  of  the  pre- 
miums on  business  in  force  December  31,  1925. 

(2)  No  items  of  special  reserve. 

II.   No  modifications.    The  extended  insurance  is  usually  eliminated. 

III.  Average  rate  of  interest  earned  6.02  per  cent. 

IV.  All  policies  are  non-participating,  except  two  or  three  reinsurances. 


PACIFIC  COAST  FIRE  INSURANCE  COMPANY 

Head  Office,  Vancouver,  B.C. 

Officers. — President,  W.  H.  Malkin,  Vancouver;  Managing  Director,  T.  W.  Greer, 
Vancouver. 

Directors. — W.  H.  Ker,  Vancouver;  R.  Gelletly,  Vancouver;  C.  Spencer,  Vancouver; 
C.  B.  McNaught,  Toronto;  G.  M.  Black,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. — Reed,  Shaw  &  McNaught,  64  Wellington  St.  W. , 
Toronto. 

Date  of  incorporation. — 1890.    Date  commenced  business  in  Canada. — *Nov.  5,  1908. 

Capital  stock  paid  in  cash   $619,000  Premiums  Written — Claims  Incurred 

Total  assets   1,419,831  Premiums — Ontario  (net)   $84,021 

Total  liabilities   464,828  Premiums — Total  business  (net) .  .  552,762 

Surplus — Protection  of  policyholders     955,003  Claims — Ontario  (net)   33,692 

Ontario  Premiums  in  force  (net).  .  .      116,929  Claims — Total  business  (net)   277,081 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  619,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Automobile, 
Explosion  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


PACIFIC  FIRE  INSURANCE  COMPANY 

Head  Office,  New  York 
Principal  Office  in  Canada,  Toronto 
Manager  or  Chie  Executive  Officer  in  Canada. — H.  Begg,  Toronto. 
Chief  or  General  Agent  in  Ontario. — H.  Begg,  82  King  St.  E.,  Toronto. 

Date  of  incorporation. — 1851.     Date  commenced  business  in  Canada. — May  10,  1921. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $1,000,000  Premiums — Ontario  (net)   $117,121 

Assets  in  Canada   244,590  Premiums — Canada  (net)   238,318 

Liabilities  in  Canada   134,895  Claims — Ontario  (net)   83,750 

Ontario  Premiums  in  force  (net) . .       134,081  Claims — Canada  (net)   156,177 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  943,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Explosion  Insuranoe 
within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Aot. 


•Prior  to  this  date  business  confined  to  Province  of  British  Columbia. 
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THE  PALATINE  INSURANCE  COMPANY,  LIMITED 

Head  Office,  London,  England 
Principal  Office  in  Canada,  Montreal,  P.Q. 
Manager  or  Chief  Executive  Officer  in  Canada. — W.  S.  Joplin,  Montreal. 
Chief  or  General  Agent  in  Ontario. — J.  M.  McGregor,  60  King  St.  W.,  Toronto. 
Date  of  incorporation.— Aug.  22,  1900.   Date  commenced  business  in  Canada. — Mar.  27,  1912. 

Premiums  Written — Claims  Incurred 

c  apital  stock  paid  in  cash   $973,333  Premiums — Ontario  (net)   $99,784 

Assets  in  Canada   700,403  Premiums — Canada  (net)   434,521 

Liabilities  in  Canada   309,612  Claims — Ontario  (net)   42,752 

Ontario  Premiums  in  force  (net) .  .       136,024  Claims — Canada  (net)   232,621 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  515,  expiring  on  t  he  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Explosion 
and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  b3r  Section  65  (2)  of  the  Act. 


PATRIOTIC  ASSURANCE  COMPANY,  LIMITED 

Head  Office,  Dublin,  Ireland 

Principal  Office  in  Canada,  Toronto 

Manager  or  Chief  Executive  Officer  in  Canada. — Lyman  Root,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Lyman  Root,  15  Wellington  St.  E.,  Toronto. 

Date  of  organization. — 1824.    Date  commenced  business  in  Canada. — Aug.  11,  1921. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  Cash   $486,666  Premiums — Ontario  (net)   $55,445 

Assets  in  Canada   156,979  Premiums — Canada  (net)   147,192 

Liabilities  in  Canada   93,361  Claims — Ontario  (net)   20,766 

Ontario  Premiums  in  force  (net) .  .         69,446  Claims — Canada  (net)   72,094 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  543,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  and 
Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


THE  PHENIX  FIRE  INSURANCE  COMPANY  OF  PARIS,  FRANCE 

Head  Office,  Paris,  France 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — Thomas  F.  Dobbin,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Mitchell  &  Ryerson,  90  Adelaide  St.  E.,  Toronto. 

Date  of  organization. — 1819.     Date  commenced  business  in  Canada. — March  20,  1915. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash.  Francs  16,000,000  Premiums — Ontario  (net)   $30,692 

Assets  in  Canada   $138,062  Premiums — Canada  (net)   131,715 

Liabilities  in  Canada   102,483  Claims — Ontario  (net)   23,545 

Ontario  Premiums  in  force  (net) . .         48,886  Claims — Canada  (net)   73,237 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  510,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Explosion  Insurance 

within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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PHOENIX  ASSURANCE  COMPANY,  LIMITED  OF  LONDON,  ENGLAND 

Head  Office,  London,  England 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — James  B.  Patterson,  Montreal. 

Chief  or  General  Agent  in  Ontario. — D.  K.  Ridout,  corner  Bay  and  King  Sts.,  Toronto. 

Date  of  organisation. — 1782.    Date  commenced  business  in  Canada. — 1804. 

Capital  stock  paid  in  cash  £1,005,000  Premiums  Written — Claims  Incurred 

Life: —  Life: — 

Assets  in  Canada                         $3,092,632          Premiums — Ontario  (net)   $53,758 

Ontario  business  in  force  (gross)    1,984,876          Premiums — Canada  (net)   247,363 

Canadian    business    in    force                           Death  claims — Ontario  (net) ....  52,623 

(gross)                                        7,783,812           Death  claims — Canada  (net) ...  .  129,507 

Other  than  Life: —  Other  than  Life: — 

Assets  in  Canada                           2,291,144           Premiums — Ontario  (net)   300,232 

Ontario  Premiums  in  force  (net)       524,341              Premiums — Canada  (net)   1,265,118 

Claims — Ontario  (net)   245,968 

Claims — Canada  (net)   689,531 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  834,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Life,  Explosion, 
Automobile,  Ocean  Marine  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


PHOENIX  INSURANCE  COMPANY  OF  HARTFORD 


Head  Office,  Hartford,  Conn. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  W.  Tatley,  Montreal. 

Chief  or  General  Agent  in  Ontario.  H.  A.  Butt,  12  Wellington  St.  E.,  Toronto. 

Date  of  incorporation. — May  31,  1854.    Date  commenced  business  in  Canada. — May  20,  1890. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $5,000,000  Premiums — Ontario  (net)   $124,952 

Assets  in  Canada   720,185  Premiums — Canada  (net)   557,322 

Liabilities  in  Canada   290,973  Claims — Ontario  (net)   54,072 

Ontario  Premiums  in  force  (net) . .       191,530  Claims — Canada  (net)   286,051 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  904,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Automobile 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


PREFERRED  ACCIDENT  INSURANCE  COMPANY  OF  NEW  YORK 


Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  W.  Mackenzie,  Toronto. 

Chief  or  General  Agent  in  Ontario. — J.  W.  Mackenzie,  Federal  Bldg.,  Toronto. 

Date  of  incorporation. — Mar.  1893.    Date  commenced  business  in  Canada. — Feb.  14,  1918. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,400,000  Premiums — Ontario  (net)   $40,934 

Assets  in  Canada   95,737  Premiums — Canada  (net)   70,711 

Liabilities  in  Canada   39,125  Claims — Ontario  (net)   18,865 

Ontario  Premiums  in  force  (net) . .         39,429  Claims — Canada  (net)   27,312 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  912,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Accident,  Sickness  and 
Automobile  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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THE  PROTECTIVE  ASSOCIATION  OF  CANADA 


Head  Office,  Granby,  Que. 


President  and  Manager,  E.  E.  Gleason,  Granby,  Que.;  Vice-President,  W.  D. 
Granby,  Que.:  Secretary,  J.  G.  Fuller,  Granby,  Que.;  Treasurer,  N.  R.  Mitchell, 
Quo  .  Metlieal  Director,  D.  K.  Cowley,  M.D.,  Granby,  Que.;  Claims  Adjuster,  G.  H. 
Sherwood,  Montreal;  Chairman  of  Claims  Committee,  W.  W.  D.  Brack,  Granby,  Que. 

Chief  or  General  Agent  in  Ontario. — W.  R.  Bell,  53  Yonge  St.  Arcade,  Toronto. 

Date  of  incorporation, — Mar.  22,  1907.   Date  commenced  business  in  Canada. — June  18,  1907. 

Capital  Btook  raid  In  cash   $50,000  Premiums  Written — Claims  Incurred 

assets   272,577  Premiums — Ontario  (net)   $203,127 

Total  liabilities   124,683  Premiums — Total  business  (net) .  .  345,723 

Surplus — Protection  of  policyholders  147,894  Claims — Ontario  (net)   117,060 

Ontario  Premiums  in  foroe  (net)  ..  .  193,532  Claims — Total  business  (net)   200,592 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  569,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Accident  and  Sickness 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  mopified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


PROVIDENCE  WASHINGTON  INSURANCE  COMPANY 


Head  Office,  Providence,  R.I. 

Principal  Office  in  Canada,  Montreal 

Manager  or  Chief  Executive  Officer  in  Canada. — Robt.  Hampson  &  Son,  Ltd.,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Burriss  &  Sweatman,  Ltd.,  12  Wellington  St.  E., 
Toronto. 

Date  of  incorporation. — 1799.    Date  commenced  business  in  Canada. — Jan.  9,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $2,000,000  Premiums — Ontario  (net)   $96,917 

Assets  in  Canada   382,889  Premiums — Canada  (net)   229,316 

Liabilities  in  Canada   118,678  Claims — Ontario  (net)   31,004 

Ontario  Premiums  in  force  (net) . .         69,472  Claims — Canada  (net)   104,281 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  972,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Explosion, 
Inland  Transportation,  Property,  Inland  Marine  and  Ocean  Marine  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1911  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  PROVIDENT  ASSURANCE  COMPANY 

Head  Office,  99  St.  James  St.,  Montreal 
Incorporated. — May  20,  1905.        Commenced  business. — 1906. 

Officers. — President,  Jos.  d'Halewyn;  Vice-President,  H.  Schetagne,  N.P. :  Manager 
J.-C.  Gagne;  Secretary,  J.-C.  Gagne. 

Directors. — J.  A.  E.  Gauvin,  S.  J.  Girard,  M.D.,  J.  O.  Mousseau,  C.R.,  A.  R.  Ranger, 
Hon.  J.  L.  Perron,  Jean  Rol'and,  R.  Dufresne,  J.  Pelletier,  J.  C.  Hebert,  N.P. ,  J.  P.  Laporte,  M.D., 
Jos.  Simard,  R.  O.  Grothe. 

Auditors. — Gonthier,  Mulligan  &  Co. 
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Statement  for  the  Year  Ending  31st  December,  1925 
Capital  Stock 

Amount     Amount  paid 
subscribed  for      in  cash 

Amount  of  capital  stock  authorized,  $1,000,000.00. 

Capital  stook   $984,800  00   $249,230  00 


Assets 

Book  value  of  real  estate  (less  encumbrances,  $285,000)  held  by  the  Company.  . .  .  $37,477  83 

Mortgage  loans  on  real  estate   8,782  17 

Amount  of  loans  secured  by  bonds,  stocks  or  other  marketable  collaterals   36  12 

Book  value  of  bonds,  debentures  and  debenture  stocks  owned  by  the  Company.  .  .  191,499  16 

Cash  at  head  office   2,570  76 

Cash  in  banks   78,041  13 

Interest  and  dividends  due,  $1.52;  interest  accrued,  $1,998.59   2.000  11 

Rents,  due  and  acorued   877  75 

Agents'  balances  and  premiums  uncollected,  written  on  or  after  Oct.  1,  1925   52,048  62 

Bills  receivable  held  by  the  Company   8,812  16 

Amount  due  from  reinsurance   11,787  03 

Increase  of  market  value  bonds  over  book  value   5,120  90 

Estimated  Employers'  Liability  premiums  receivable   10,000  00 

Prepaid  taxes  on  real  estate   2,336  58 

Deferred  life  premiums  (net)   2.467  26 

Automobile,  less  depreciation   750  00 

Plate  glass  salvage   630  97 

Taxes  and  licenses  unexpired   4,012  05 

Quebec  Associated  Companies  Reinsurance  Bureau   20,399  43 

Loans  on  life  policies   8,305  77 

Sundry  debtors   4,894  22 

Estimated  claims  recoverable   3,450  00 


Gross  Assets  of  the  Company   $456,300  02 

Deduct  assets  not  admitted: 

Interest  past  due   $1  52 

Bills  Receivable  past  due   76  78 

Amount  due  from  reinsurance   11,787  03 

Taxes  and  licenses  unexpired   4,012  05 

Sundry  accounts  receivable   3,619  95 

  19,497  33 


Total  admitted  Assets  of  the  Company   $436,802  69 


Liabilities 

Liabilities  in  Ontario 

Total  provision  for  unpaid  claims  in  Ontario   $2,656  00 

Total  net  reserve,  $37,098.79;  carried  out  at  80  per  cent,  thereof   29,679  03 

Taxes  due  and  accrued   231  64 

Return  premiums,  $176.66,  less  commissions   167  34 

All  other  liabilities  in  Ontario,  viz.: 

Reserve  held  from  Treaty  Companies   16,121  88 

Premiums  paid  in  advance,  $155.15;  less  commissions,  $31,03   124  12 


Total  liabilities  in  Ontario  (except  capital  stock)   $48,980  01 


Liabilities  Outside  Ontario 

Total  provision  for  unpaid  claims  outside  Ontario   49,926  00 

Rent  paid  in  advance  (real  estate)   500  00 

Total  net  reserve,  $130,861.16;  carried  out  at  80  per  cent,  thereof   104,688  94 

Expenses  due  and  accrued,  auditor,  $440.00;  sundries,  $18.07   458  07 

Balance  in  favour  of  reinsurers   4,008  81 

Taxes  due  and  accrued,  fourth  quarter,  1925   1,042  13 

Expenses  and  interest  accrued  on  real  estate   9,048  28 

Reinsurance   premiums,    $313.91,   less   commission,    $77.25;   return  premiums, 

$2,619.32,  plus  commission  $54.18   2,910  16 

All  other  liabilities  outside  Ontario,  viz. : 

Premiums  paid  in  advance,  less  commissions   1,526  34 

Reserve  on  life  policies  (Om  3%)   81,940  55 

Reserve  held  from  Treaty  Companies   22,309  72 


Total  liabilities  outside  Ontario   $278,359  00 


Total  liabilities  in  all  countries   $327,339  01 


Excess  of  assets  over  all  liabilities   $109,463  68 

Capital  stock  paid  in  cash   249,230  00 


Deficit   $139,766  32 


4  S  I. 


74 


ANNUAL  REPORT — SUPERINTENDENT  OF  INSURANCE 


No.  6 


Underwriting  Account 

Premiums  Written 


Jn  Ontario 


Class  of  Business 

Gross 
Premiums  on 
Risks  written 
or  Renewed 
during  the 
Year 

Reinsurance 

Return 
Premiums 

m  i 

Total 
Deduction 

Net 
Premiums 

AUTr-i  Han 

Automobile  

Burglary  

$93,539  91 
337  05 
9,700  70 
5  00 
145  54 
724  45 
46  35 
12,490  35 

$32,117  50 
16  25 
126  25 

$26,346  74 
102  95 
4,377  76 

$58,464  24 
86  70 
4,504  01 

$35,075  67 
250  35 
5,196  69 
5  00 
87  77 
634  45 
46  35 
11,521  35 

Guarantee  

57  77 

57  77 
90  00 

Liability  

Plate  Glass  

90  00 

Accident  and  Sickness  combined 
Total  

969  00 

969  00 

$116,989  35 

$32,285  27 

$31,886  45 

$64,171  72 

$52,817  63 

Outside  Ontario 


Class  of  Business 

Gross 
Premiums  on 
Risks  written 
or  Renewed 
during  the 
Year 

Reinsurance 
Ceded 

Return 
Premiums 

Total 
Deduction 

Net 
Premiums 
Written 

Fire  

Burglary  

Guarantee  

Liability  

Plate  Glass  

Life  

Accident  and  Sickness  combined 

Total  

$136,547  15 
12,955  48 
88,384  32 
16,354  60 
14,316  26 
223,555  13 
8,443  05 
32,706  39 
77,010  90 

$42,529  13 
1,960  75 
3,116  10 

599  26 
1,386  52 

150  31 

1,565  92 

$41,398  64 
2,819  39 

24,652  00 
4,178  22 
2,745  52 

51,324  99 
1,768  56 
6,412  70 
5,982  74 

$83,927  77 
4,780  14 
27,768  10 
4,777  48 
4,132  04 
51,475  30 
1,768  56 
7,978  62 
5,982  74 

$52,619  38 
8,175  34 
60,616  22 
11,577  12 
10,184  22 
172,079  83 
6,674  49 
24,727  77 
71,028  16 

$610,273  28 

$51,307  99 

$141,282  76 

$192,590  75 

$417,682  53 

Total  Premiums  written   $470,500  16 


Losses  and  Expenses 

In  Ontario 

Fire       Other  Classes 

Gross  losses  incurred  during  the  year   $50,066  76       $7,921  61 

Less  reinsurance   22,112  94  117  71 

Net  losses  incurred   $27,953  82       $7,803  90     $35,757  72 

Outside  Ontario 

Fire       Other  Classes 

Gross  losses  incurred  during  the  year   $68,601  59   $177,536  06 

Less  reinsurance   ...       32,978  18         5,257  88 

Net  losses  incurred   $35,623  41    $172,278  18     207,901  69 

Adjustment  expenses  incurred  in  Ontario:  Fire,  $2,433.44;  other  classes,  $881.78  3,315  22 
Adjustment  expenses  incurred  outside  Ontario:    Fire,  $3,900.12;  other  classes, 

$19,463.11   23,363  23 

Commission  or  brokerage  in  Ontario:  Fire,  $7,135.16;  other  classes,  $4,346.75.  .  .  .        11,481  91 
Commission  or  brokerage  outside  Ontario:  Fire,  $9,349.44 ;  other  classes,  $77,040.77       86,390  21 
Taxes  incurred:    Under  Ontario  Corporations'  Tax  Act,  $1,293.07;  under  taxes 
on  premiums  in  other  Provinces,  $4,212.42;  under  Special  War  Revenue  Act, 
1915,  $5,194.91;  other  taxes,  licenses  and  fees,  $3,297.23;  less  taxes  reimbursed 

by  Treaty  Co.,  $2,139.87   11,857  76 

Salaries,  fees  and  travelling  expenses:  Salaries  of  head  office  officials  and  em- 
ployees, $49,684.15;  salaries  of  general  and  special  agents  and  branch  office 
employees  inspection,  $14,246.05;  directors'  fees,  $3,150.00;  auditors'  fees, 
$1,320.00;  travelling  expenses,  officials,  $532.50;  travelling  expenses,  agents 

and  inspectors,  $6,539.52   75.472  22 

All  other  expenditures,  viz.:  Advertising,  $4,946.82;  fire  departments,  patrol  and 
salvage  corps  assessments,  etc.,  $1,082.63;  furniture  and  fixtures  and  auto, 
$2,619.40;  inspections  and  surveys,  $3,018.42;  legal  expenses,  $146.65;  maps 
and  plans,  $917.75;  medical  examiners'  fees,  $783.40;  postage,  telegrams,  tele- 
phone and  express,  $5,416.00;  printing  and  stationery,  $8,909.44;  rents, 
$9,762.02;  underwriters'  boards,  tariff  associations,  etc.,  $1,551.36;  sundries, 
$3,916.18   43,070  07 

Total  Expenditure  Incurred   $498,609  93 
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Profit  and  Loss  Account 


Losses  incurred   $243,659  31 

Expenses  incurred   254,895  54 

Reserve  of  unearned  premiums 

at  end  of  year   216,308  52 

$714,863  37 


Underwriting  loss  brought  down 
Bad  debts  written  off  


$29,873  36 
24.000  00 


$53,873  36 


Reserve  of  unearned  premiums 
at  the  beginning  of  year.  .  .  . 

Net  premiums  written  

Underwriting  loss  


Interest,  dividends  and  rents 
earned  

Market  value  of  bonds  

Bad  debts  recovered  (previously 
written  off)  

Decrease  in  disallowed  assets .  . 

Net  lops  during  the  year  


$214,489  85 

470,500  16 

29,873  36 

$714,863  37 


$8,866  97 
5,120  90 

221  84 

38,292  62 
1,371  03 

$53,873  36 


Balance 

Surplus  of  assets  over  liabilities  at  beginning  of  year   $110,834  71 

Deduct  net  loss  as  above   1,371  03 

Surplus  of  assets  over  liabilities  at  end  of  year   $109,463  68 


Summary  of  Risks  and  Premiums — Fire 


Risks  and 
Premiums 

In  Ontario 

Outside  Ontario 

Totals 

Amount 

Premiums 

Amount 

Premiums 

Amount 

Premiums 

Gross  in  force  at 
end  of  1924. . . . 

Taken  in  1925,  new 
and  renewed .  .  . 

Totals.  .  .  . 
Less    ceased  (in- 
cluding renewed) 

Gross  in  force  at 
end  of  1925.  .  .  . 
Less  reinsured  

Net   in   force  at 
end  of  1925. .  .  . 

$15,166,085 
6,704,030 

$151,198  39 
93,539  91 

$11,779,615 
8,865,050 

$159,480  22 
136,547  15 

$26,945,700 
15,569,080 

$310,678  61 
230,087  06 

$21,870,115 
9,858,649 

$244,738  30 
112,060  25 

$20,644,665 
8,447,200 

$296,027  37 
123,215  69 

$42,514,780 
18,305,849 

$540,665  67 
235,175  94 

$12,011,466 
4,694,992 

$132,678  05 
56,886  24 

$12,197,465 
4,329,620 

$172,811  68 
66,736  47 

$24,208,931 
9,024,612 

$305,489  73 
123,622  71 

$7,316,474 

$75,791  81 

$7,867,845 

$106,075  21 

$15,184,319 

$181,867  02 

Exhibit  of  Premiums — Glasses  Other  Than  Fire 


Accident  and  Sickness  Risks 

In  Ontario 

Outside 
Ontario 

Total 

Premiums 

Premiums 

Premiums 

Gross  in  force  at  end  of  1924  

Total  

$68  00 
337  05 

$8,905  33 
12,955  48 

$8,973  33 
13,292  53 

$405  05 
130  55 

$21,860  81 
12,453  96 

$22,265  86 
12,584  51 

Deduct  reinsured  

$274  50 
6  25 

$9,406  85 
1,882  50 

$9,681  35 
1,888  75 

Net  in  force  at  end  of  1925  

$268  25 

$7,524  35 

$7,792  60 

Plate  Glass  Risks 

In  Ontario 

Outside 
Ontario 

Total 

Premiums 

Premiums 

Premiums 

Gross  in  force  at  end  of  1924  

$7,789  33 
8,443  05 

$7,789  33 
8,489  40 

Taken  in  1925 — new  and  renewed  

Total  

$46  35 

$46  35 
68 

$16,232  38 
9,605  63 

$16,278  73 
9,606  31 

Less  ceased  (including  renewed)  

Gross  in  force  at  end  of  1925  

Deduct  reinsured  

$45  67 

$6,626  75 

$6,672  42 

Net  in  force  at  end  of  1925  

$45  67 

$6,626  75 

$6,672  42 
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Guarantee  Risks 

In  Ontario 

Outside 
Ontario . 

Total 

Premiums 

Premiums 

Premiums 

Take  D  in  1925 — now  and  renewed  

Total  

$15  00 
145  54 

<I?  "1  O   OCT     r\  A 

$l<s,  ob7  04 
14,316  26 

$12,oo2  04 
14,461  80 

$160  54 
15  00 

$27,183  30 
14,788  41 

$27,343  84 
14,803  41 

Less  ceased  (including  renewed)  

$145  54 
57  77 

$12,394  89 
1,402  74 

$12,540  43 
1,460  51 

$87  77 

$10,992  15 

$11,079  92 

Employers'  and  Public  Liability  Risks 

In  Ontario 

Outside 
Ontario 

Total 

Premiums 

Premiums 

Premiums 

Total  

724  45 

223,555  13 

224,279  58 

$959  45 
798  95 

$284,294  26 
219,619  74 

$285,253  71 
220,418  69 

$160  50 

$64,674  52 
150  31 

$64,835  02 
150  31 

$160  50 

$64,524  21 

$64,684  71 

Burglary  Risks 

In  Ontario 

Outside 
Ontario 

Total 

Premiums 

Premiums 

Premiums 

$17,449  11 
16,354  60 

$17,449  11 
16,359  60 

Total  

$5  00 

$5  00 

$33,803  71 
17,946  44 

$33,808  71 
17,946  44 

$5  00 

$15,857  27 
948  40 

$15,862  27 
948  40 

$  500 

$14,908  87 

$14,913  87 

Automobile  Risks 

In  Ontario 

Outside 
Ontario 

Total 

Premiums 

Premiums 

Premiums 

Total  

$8,920  58 
9,700  70 

$48,564  88 
88,384  32 

$57,485  36 
98,085  02 

$18,621  28 
13,741  16 

$136,949  20 
83,751  76 

$155,570  48 
97,492  92 

$4,880  12 
131  50 

$53,197  44 
3,157  91 

$58,077  56 
3,289  41 

Net  In  force  at  end  of  1925  

$4,748  62 

$50,039  53 

$54,788  15 

Life  Risks 

Outside 
Ontario 

Total 

Premiums 

Premiums 

$21,894  27 
32,806  39 

$21,894  27 
32,706  39 

$54,600  66 
29,563  94 

$54,600  66 
29,563  94 

$25,036  72 
1,610  78 

$25,036  72 
1,610  78 

$23,425  94 

$23,425  94 

Accident  and  Sickness  Combined 

In  Ontario 

Outside 
Ontario 

Total 

Premiums 

Premiums 

Premiums 

Total  

$10,576  80 
12,490  35 

$57,539  40 
77,010  90 

$68,116  20 
89,501  25 

$23,067  15 
12,978  75 

$134,550  30 
59,063  70 

$157,617  45 
72,042  45 

$10,088  40 

$75,486  60 

$85,575  00 

$10,088  40 

$75,486  60 

$85,575  00 
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PROVINCIAL  INSURANCE  COMPANY,  LIMITED 

Head  Office,  Kendal.,  England. 

Principal  Office  in  Canada,  Montreal,  P.Q. 

Manager  or  Chief  Executive  Officer  in  Canada. — Willis,  Faber  &  Co.,  Ltd.,  Montreal,  Que. 

Chief  or  General  Agent  in  Ontario. — H.  Begg,  82  King  St.  East,  Toronto. 

Date  of  organization. — Oct.  17,  1903.    Date  commenced  business  in  Canada. — Dec.  19,  1910. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £140,000  Premiums — Ontario  (net)   $170,579 

Assets  in  Canada   $383,590  Premiums — Canada  (net)   338,824 

Liabilities  in  Canada   209,236  Claims — Ontario  (net)   97,771 

Ontario  Premiums  in  force  (net) .  .       161,442  Claims — Canada  (net)   199,810 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  661,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Automobile 
and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


PRUDENTIAL  ASSURANCE  COMPANY,  LIMITED 

Head  Office,  London,  England. 

Principal  Office  in  Canada,  Montreal. 

Manager  or  Chief  Executive  Officer  in  Canada. — Kenneth  Thorn,  Montreal. 

Chief  or  General  Agent  for  Ontario. — H.  Shaw,  c/o  Parkes,  McVittie  &  Shaw,  4  Richmond  St. 
E.,  Toronto. 

Date  of  organization. — 1848.    Date  commenced  business  in  Canada. — Aug.  28,  1923. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  £1,200,000  Premiums — Ontario  (net)   $89,092 

Assets  in  Canada  '   $179,080  Premiums — Canada  (net)   256,759 

Liabilities  in  Canada   158,187  Claims — Ontario  (net)   50.236 

Ontario  Premiums  in  force  (net) .  .       102,714  Claims — Canada  (net)   139,603 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  911,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


QUEBEC  FIRE  ASSURANCE  COMPANY 

Head  Office,  Quebec,  P.Q. 

Officers. — President,  E.  G.  Meredith;  Vice-President,  Hon.  N.  Garneau;  Secretary  and 
Chief  Agent,  G.  H.  Henderson. 

Directors. — J.  T.  Ross,  A.  S.  Booth,  C.  M.  Horswell,  Alfred  Wright,  A.  E.  Blogg,  Alex. 
MacLean,  A.  W.  Blake,  W.  R.  Houghton. 

Chief  or  General  Agent  in  Ontario. — Alfred  Wright,  14  Richmond  St.  East,  Toronto. 

Date  of  organization. — Apr.  2,  1818.    Date  commenced  business  in  Canada. — 1818. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $125,000        Premiums — Ontario  (net)   $42,390 

Total  assets   746,361        Premiums — Total  business  (net) .  169,399 

Total  liabilities   164,090        Claims — Ontario  (net)   15,779 

Surplus — Protection  of  policyholders  582,271  Claims — Total  business  (net). ..  .  57,187 
Ontario  Premiums  in  force  (net) ....  102,068 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  609,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion  and 
Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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THE  QUEEN  CITY  FIRE  INSURANCE  COMPANY 

Head  Office,  Toronto. 

Incorporated. — February  15,  1871.  Commenced  business. — July  1,  1871. 

President,  Alfred  Wright;  Vice-President,  Joseph  Walmsley;  Manager,  Joseph 
Walmsley;  Beoretary,  Hugh  P.  Crighton. 

Directors. — W.  R.  Houghton,  Chas.  M.  Horswell.  Frank  E.  Dingle,  Joseph  Walmsley, 
Alfred  Wriffht. 

Auditors. — Rid  dell,  Stead,  Oraham  and  Hutchison,  C.A. 


Statement  for  the  Year  Ending  31st  December,  1925 
Capital  Stock 

Amount     Amount  paid 


subscribed  for     in  cash 
Amount  of  capital  stock  authorized,  $250,000.00. 

Capital  stock   $100,000  00   $100,000  00 


Assets 

Book  value  of  real  estate  held  by  the  Company   $72,000  00 

Mortgage  loans  on  real  estate,  first  charges   7,925  00 

Book  value  of  bonds,  debentures  and  debenture  stocks  owned  by  the  Company.  .  .  .  503,576  48 

Cash  at  head  office   2,991  73 

Cash  in  banks   45,464  14 

Interest  accrued   5,987  26 

Agents'  balances  and  premiums  uncollected,  written  on  or  after  Oct.  1,  1925   12,247  95 


Total  admitted  Assets  of  the  Company   $650,192  56 


Liabilities 

Liabilities  in  Ontario 

Total  provision  for  unpaid  claims  in  Ontario   $3,218  37 

Total  net  reserve   122,978  20 

Taxes  due  and  accrued   370  37 

All  other  liabilities  in  Ontario,  viz.:    Adjusting  expenses,  $22.35;  unpaid  dividend, 

$27.00;  audit  fees,  $200.00   249  35 

Fire  Insurance  Exchange  Corporation   98,693  87 

Reserve  for  depreciation   6,306  26 


Total  Liabilities  in  Ontario  (except  capital  stock)   $231,816  42 


Excess  of  assets  over  all  liabilities   $418,376  14 

Capital  stock  paid  in  cash   100,000  00 


Surplus,  if  any,  of  assets  over  all  liabilities  and  paid-up  capital   $318,376  14 


Underwriting  Account 

Premiums  Written 

Gross  written  or  renewed  in  Ontario  (Fire)   $153,864  71 

Deduct  reinsurance  ceded,  $700.71;  return  premiums,  $19,570.99   20,271  70 


Total  net  premiums  written   $133,593  01 


Losses  and  Expenses  Incurred 

Total  net  amount  incurred  for  claims  in  Ontario   $84,350  16 

Adjustment  expenses  incurred  in  Ontario   1,712  70 

Commission  or  brokerage  in  Ontario   28,571  02 

Taxes  incurred:  Under  Ontario  Corporations'  Tax  Act,  $1,970.69;  under  Special 
War  Revenue  Act,  1915,  $1,358.79;  Cr.  $998.73;  under  Income  War  Tax  Act, 

1917,  other  taxes,  licenses  and  fees,  $630.99   2,961  74 

Salaries,  fees  and  travelling  expenses :    Salaries  of  head  office  officials  and  employees, 

$17,092.50;  auditors'  fees,  $400.00;  travelling  expenses,  officials,  $956.61   18,449  11 

All  other  expenditures,  viz.:  Advertising,  $20.15;  legal  expenses,  $3.78;  maps  and 
plans,  $328.05;  postage,  telegrams,  telephone  and  express,  $672.62;  printing 
and  stationery,  $450.28-  rents,  $1,187.15;  underwriters'  boards,  tariff  associa- 
tions, etc.,  $2,323.01 ;  sundry  charges,  $347.23   5,332  27 


Total  Expenditure  incurred   $141,377  00 
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Profit  and  Loss  Account 


Losses  incurred  $84,350  16 

Expenses  incurred   57,026  84 

Reserve  of  unearned  premiums  at 

end  of  year   122,978  20 

Underwriting  gain   3,242  44 


Reserve  of  unearned  premiums  at 

the  beginning  of  year  $134,004  63 

Net  premiums  written   133,593  01 


Increase  in  disallowed  assets. 

Dividends  declared  

Depreciation  


$267,597 

64 

$8,807 

13 

,  20,000 

00 

6,306 

26 

$35,113 

39 

Underwriting  gain  brought  down 
Interest,   dividends   and  rents 


Net  loss  during  the  year. 


Balance 


Deduct  net  loss  as  above, 


$267,597 

64 

.    $3  242 

44 

.  29,769 

52 

2,101 

43 

$35,113 

39 

$320,477 

57 

2,101 

43 

$318,376 

14 

Summary  of  Risks  and  Premiums — Fire 


Risks  and  Premiums 

I  Ontario 

Amount 

Premiums 

$34,555,431 
20,985,304 

$270,895  94 
153,864  71 

Taken  in  1925,  new  and  renewed  

Totals  

$55,540,735 
21,302,387 

$424,760  65 
173,142  18 

Less  ceased  (including  renewed)  

$34,238,348 
247,500 

$251,618  47 
934  78 

Net  in  force  at  end  of  1925  

$33,990,848 

$250,683  69 

QUEEN  INSURANCE  COMPANY  OF  AMERICA 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  H.  Labelle,  Montreal,  Que. 

Chief  or  General  Agent  in  Ontario. — P.  J.  Quinn,  27  Wellington  St.  East,  Toronto. 

Date  of  incorporation. — Sept.  11,  1891.    Date  commenced  business  in  Canada. — Nov.  1,  1891. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $3,000,000  Premiums — Ontario  (net)   $236,591 

Assets  in  Canada   1,058,799  Premiums — Canada  (net)   750,286 

Liabilities  in  Canada   585,672  Claims — Ontario  (net)   130,701 

Ontario  Premiums  in  force  (net) .  .       407,312  Claims — Canada  (net)   358,831 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  898,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Explosion, 
Inland  Transportation  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


QUEENSLAND  INSURANCE  COMPANY,  LIMITED 

Head  Office,  Sydney,  N.S.W.,  Australia. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  C.  Urquhart,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Reed,  Shaw  &  McNaught,  64  Wellington  St.  West, 
Toronto. 

Date  of  organization. — 1868.    Date  commenced  business  in  Canada. — May  16,  1918. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £500,000  Premiums — Ontario  (net)   $57,491 

Assets  in  Canada   $431,775  Premiums — Canada  (net)   199,112 

Liabilities  in  Canada   157,115  Claims — Ontario  (net)   61,253 

Ontario  Premiums  in  force  (net) .  .         56,918  Claims — Canada  (net)   146,028 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  536,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident.  Sickness, 
Ocean  Marine,  Automobile,  Liability,  Explosion,  Property  and  Burglary  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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RAILWAY  PASSENGERS  ASSURANCE  COMPANY 

Head  Office,  London,  England. 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — F.  H.  Russell,  Toronto. 

Chief  or  General  Agcn  tin  Ontario. — F.  H.  Russell,  357  Bay  St.,  Toronto. 

Daft  of  organization. — Mar.,  1849.     Date  commenced  business  in  Canada. — Nov.  2,  1902. 

Premiums  Written — Claims  Incurred 

Capital  Btook  paid  in  cash   £200,000  Premiums — Ontario  (net)   $49,482 

in  Canada   $504,406  Premiums — Canada  (net)   246,712 

Liabilities  in  Canada   165,496  Claims — Ontario  (net)   17,863 

rio  Premiums  in  foroe  (net) .  .         47,656  Claims — Canada  (net)   112,845 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192b,  by  License 
No.  878,  expiring  on  l  he  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Automobile, 
Burglary,  Guarantee,  Plate  Glass  and  Sickness  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  REINSURANCE  COMPANY  OF  CANADA* 

Head  Office,  Waterloo,  Ont. 

Date  of  incorporation. — May  3,  1922.    Date  commenced  business. — May  3,  1922. 

Officers. — President,  S.  C.  Tweed;  Vice-Presidents,  J.  A.  Martin,  E.  C.  Mitchell,  Senator 
H.  W.  Laird,  Hon.  M.  W.  Doherty;  Manager,  S.  C.  Tweed;  Secretary,  M.  J.  Smith. 

Directors. — S.  C.  Tweed,  J.  A.  Martin,  E.  C.  Mitchell,  Senator  H.  W.  Laird,  Hon.  M.  W. 
Doherty,  Hon.  F.  C.  Biggs,  M.  J.  Smith,  Dr.  W.  L.  Hilliard,  H.  G.  Bertram,  Ed.  Irwin,  J.  C. 
Breithaupt,  J.  M.  Riddell,  L.  Swartz,  G.  W.  Geddes,  L.  M.  Bidwell. 

Auditors. — J.  F.  Scully,  C.A.  and  J.  Scully. 

Statement  for  the  year  ending  31st  December,  1925. 

Capital  Stock 

Amount      Amount  paid 
subscribed  for     in  cash 

Amount  of  capital  stock  authorized,  $2,000,000.00. 

Capital  stock  $1,250,000  00   $125,000  00 

Total  $1,250,000  00   $125,000  00 


Premium  on  Capital  Stock 
Total  amount  paid  to  December  31,  1925   $125,000  00 


Summary  Balance  Sheet 

*A.sssts  "Li%cx  Jjzlf'it'ics 

Total  admitted  ledger  assets  $244,242  99        Total  liabilities  $74,350  64 

Excess  of  assets  over  liabilities: 
Total  admitted  non-ledger  assets.  .    23,652  61  Capital  stock  paid  in 

  cash  $125,000  00 

Surplus   68,544  96 

 193,544  96 


Total  admitted  assets  $267,895  60  Total  $267,895  60 


Synopsis  of  Ledger  Accounts 

As  at  December  31,  1924:  Decrease  in  ledger  assets  in  1925: 

Net  ledger  assets. ..  ;   $99,601  66  Disbursements  $65,191  85 

Capital  stock                                 125,000  00  Decrease    in   other  companies 

Other  companies  balances   400  66  balances   375  05 

Total  ledger  assets  $225,002  32  Total  decrease  $65,566  90 

Increase  in  ledger  assets  in  1925:  As  at  December  31,  1925: 

Income  $78,611  52  Net  ledger  assets  $114,217  38 

Increase  in  borrowed  money.  .  .  .      5,000  00  Borrowed  money   5,000  00 

StocK  in  other  companies  paid.  .      1,196  05  Capital  stock   125,000  00 

Other  companies  balances   25  61 


Total  increase  $84,807  57  Total  ledger  assets  $244,242  99 

Total  $309,809  89  Total  $309,809  89 


'"The  contracts  of  this  company  were  reinsured  by  the  Ontario  Equitable  Life  and  Accident  Insurance  Company 
pursuant  to  Part  XV  of  the  Ontario  Insurance  Act,  1924,  as  of  the  16th  August,  1926." 
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Assets 

Ledger  Assets 


Book  value  of  bonds,  debentures  and  debenture  stocks  owned  by  the  Company.  .  .    $232,471  67 

Cash:   (a)  At  head  office,  $1,907.90;  (b)  in  banks,  $2,794.29   4,702  19 

All  other  ledger  assets  .  .         7,069  13 


Total  Ledger  Assets   $244,242  99 


Non-Ledger  Assets 

Interest  accrued   $3,925  12 

Net  premiums  due  and  uncollected  and  deferred   9,019  48 

All  other  assets:    Market  value  of  bonds  over  book   10,708  01 


Total  Non-Ledger  Assets   $23,652  61 


Total  Assets   $267,895  60 


Liabilities 

Net  liability  under  assurance,  annuity  and  supplementary  contracts  in  force  for 
payments  not  due,  dependent  on  life,  disability  or  any  other  contingency  or  on 

a  term  certain   $64,961  00 

Net  liability  for  payments  due  under  contracts   4,000  00 

Received  from  policyholders  in  advance:    Premiums   126  98 

Commission  to  agents  due  and  accrued,  due  other  companies   25  61 

Borrowed  money   5,000  00 

Reinsurance  premiums  due  other  companies   237  05 


Total  Liabilities  except  capital  stock)   $74,350  64 


Income 

First  Year  Renewals 

Assurance  premiums                                                             $12,444  17  $57,756  98 

Less  reinsurance  premiums  paid                                        933  55  6,401  80 


Total  net  premium  income   $11,510  62     $51,3b5  18     $62,865  80 

Interest  and  dividends   14,157  70 

Gross  profit  on  sale  or  maturity  of  bonds  •  • .  .         1,588  02 


Total  Income   $78,611  52 


Disbursements 

Total  net  disbursements  in  respect  of  assurance  and  annuity  contracts   $41,848  44 

Interest  or  dividends  to  shareholders   7,500  00 

Taxes,  licenses  and  fees  (including  taxes  on  investments  but  excluding  taxes  on  real 

estate   810  39 

Head  office  expenses:    Salaries,  $6,386.55;  directors'  fees,  $937.00;  auditors'  fees, 

$200.00   7,523  55 

Branch  office  and  agency  expenses:    Assurance  commissions,  first  year,  $3,433.62; 

renewal,  $2,178.74   5,612  36 

All  other  expenses:    Advertising,  $694.73;  books  and  periodicals,  $2.00;  express, 

telegrams  and  telephones,  $21.75;  legal  fees,  $302.57;  office  supplies,  $107.60; 

postage,  $76.70;  printing  and  stationery,  $32.26;  miscellaneous,  $659.50   1,897  11 


Total  Disbursements   $65,191  85 


Exhibit  of  Policies  (Ordinary) 


(In  respeet  of  entries  on  this  page  "reinsured"  means  "reinsured  in  other 
Ontario  licensed  companies.") 


Classification 

Whole  Life 

Endowment  Assurances 

Term  and  Other 

Totals 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  1924  

157 
57 
1 

$687,751 
182,391 
1,875 

23 
14 

$93,393 
52,000 

657 
301 
1 

$2,474,738 
1,080,906 
5,000 

837 
372 
2 

$3,255,882 
1,315,297 
6,875 

Less  ceased  by: 
Death  

215 

$872,017 

37 

$145,393 

959 

$3,560,644 

1,211 

$4,578,054 

2 

$8,500 

1 

' '  i 
"i 

$2,500 

6 
3 

121 

'  '38 
1 

$53,613 
63,944 

434,251 
52,695 

139,013 
1,875 

9 

3 

132 

$64,613 
63,944 

473,501 
62,473 

210,428 
6,875 

10 

35,250 
7,278 

66,415 
5,000 

4,000 
2,500 
5,000 

Transferred  from . 

At  end  of  1925  

Reinsured  

22 
1 

61 
2 

35 
180 

$122,443 

3 

$14,000 

169 

$745,391 

207 

$881,834 

$749,574 

34 

$131,393 

790 

$2,815,253 

1,004 

$3,696,220 

65,530 

10,834 

252,363 

$328,727 
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Miscellaneous 

New  polic  ies  issued  and  paid  for  in  cash:  Number,  no  record;  gross  amount,  no  record; 
reinsured,  DO  reoord;  claims  reinsured:  death  claims,  $28,167.  Total  amount  in  force  divided  as 
to  dividend  plan:  Non-participating,  $3,696,220;  total,  $3,696,220.  Additional  accidental 
death  benefits:    Gross  amount  issued,  $179, 500;  reinsured,  no  record;  in  force,  $565,840. 


Statement  of  Actuarial  Liabilities 

Assurance  Section 


(.Mass  of  Contract 

Gross  in  Force 

Reinsured  in  Companies  Licensed 
in  Ontario 

Number 

Amount 

Reserve 

Amount 

Reserve 

Ordinary  icithout  profits: 
Life  

180 
34 
790 

$749,574 
131,393 
2,815,253 

$40,175 
10,743 
17,047 

245 
982 
359 

897 

$65,530 
10,834 
252,363 

$2,337 
1,171 
1,963 

Endowment  assurance.  . 
Term,  etc  

Additional  accidental 

Disability  benefits  

16 

Accident  and  sickness.  .  . 
Occupational  extra 

premiums  

Totals  

1,004 

$3,696,220 

$70,448 

$328,727 

$5,487 

Summary  of  Reserve 


Without  Profits  Total 


Total  reserve,  assurance  and  annuity  contracts  

Total  reserve  on  reinsured  contracts  

Total  net  reserve  on  the  Company's  basis  of  valuation  

Deduction  made  from  full  Om  (5)  3y2%  reserve  (permitted  under  The 

Ontario  Insurance  Act)  

Full  deduction  permitted,  adjusted  for  reinsured,  being  

Net  reserve  carried  in  the  liabilities  (3)  

Net  reserve  computed  on  the  statutory  basis  (without  deduction)  .... 


$70,448 
5,487 


$64,961 

15,165 
13,933 


$64,961 
78,894 


Miscellaneous  Statement 

I.    The  calculation  of  the  "Reserve"  in  the  "Statement  of  Actuarial  Liabilities." 

(1)  Was  made  on  the  mid-year  reserve  basis  using  the  Om  (5)  Table  of  Mortality  with 

interest  at  314  per  cent,  and  taking  advantage  of  the  deductions  allowed  under 
The  Ontario  Insurance  Act. 

Special  classes. 

(a)  No  policies  issued  on  lives  resident  in  tropics  or  semi-tropics. 

(b)  Policies  issued  at  rated  up  ages  are  valued  at  rated  up  ages. 

(c)  Policies  issued  bearing  lien  valued  as  if  no  lien  existed,  i.e.,  full  reserve  used. 

(d)  A  reserve  equal  to  one-half  the  extra  premium  was  carried  for  flat  extra  premiums. 

(e)  All  substandard  policies  are  on  basis  of  (b),  (c)  or  (d). 
(/)  Reserve  on  disability  benefits: 

(1)   One  hundred  per  cent,  of  premiums  on  business  in  force  before  occurrence  of 
disability. 

(2)   There  are  no  disability  claims  on  books. 

(g)  The  Company  has  no  annuities. 

(h)  For  accidental  death  benefits  the  Company  set  up  a  reserve  of  40  per  cent,  of  the 
premiums  on  business  in  force  December  31. 

(2)  No  extra  reserves  were  set  up  on  this  section  (a)  to  (/). 
II.    No  modifications — other  companies'  policies  guaranteed. 

III.  Average  rate  of  interest. 

IV.  Only  a  few  policies  are  participating  and  original  company's  policies  are  guaranteed. 
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RELIANCE  INSURANCE  COMPANY  OF  CANADA 

Head  Office,  Montreal,  Que. 

Officers. — President,  Edward  Milligan;  Vice-President,  E.  V.  Chaplin;  Vice-President  and 
Managing  Director,  J.  W.  Tatley;  Secretary,  A.  H.  Vallance. 

Directors. — Hon.  J.  P.  B.  Casgrain,  E.  R.  Decary,  Lit. -Col.  R.  L.  H.  Ewing,  Major  Walter 
Molson,  W.  A.  Ralston,  Lit. -Col.  Robt.  Starke,  Geo.  M.  Lovejoy,  T.  C.  Temple,  J.  B.  Knox, 
Geo.  C.  Long,  Jr. 

Chief  or  General  Agent  in  Ontario. — J.  S.  Wilson,  12  Wellington  St.  E.,  Toronto. 

Date  of  incorporation . — July  1,  1920;    Date  commenced  business  in  Canada. — Nov.  24,  1920. 

Capital  stock  paid  in  cash   $200,000  Premiums  Written — Claims  Incurred 

Total  assets  .   447,883  Premiums — Ontario  (net)   $6,255 

Total  liabilities   45,745  Premiums — Total  business  (net).  .  47,632 

Surplus — Protection  of  policyholders  402,138  Claims — Ontario  (net)   5.096 

Ontario  Premiums  in  force  (net).  .  .  11,852  Claims — Total  business  (net)   19,877 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  882,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion  and 
Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  RIDGELY  PROTECTIVE  ASSOCIATION 

Head  Office,  Worcester,  Mass. 

Principal  Office  in  Canada,  Toronto 

Manager  or  Chief  Executive  Officer  in  Canada. — A.  P.  Neilson,  Toronto. 

Chief  or  General  Agent  in  Ontario. — A.  P.  Neilson,  229  College  St.,  Toronto. 

Date  of  incorporation. — 1894.     Date  commenced  business  in  Canada. — Sept.  30,  1913. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $100,000  Premiums — Ontario  (net)   $61,055 

Assets  in  Canada   39,538  Premiums — Canada  (net)   70,563 

Liabilities  in  Canada   13,603  Claims — Ontario  (net)   28,212 

Ontario  Premiums  in  force  (net) . .         17,543  Claims — Canada  (net)   37,205 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  512,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Accident  and  Sickness 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917 ,  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


ROSSIA  REINSURANCE  COMPANY,  LIMITED 

Head  Office,  Copenhagen,  Denmark 

Principal  Office  in  Canada,  Toronto 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  H.  Riddell,  Toronto. 

Chief  or  General  Agent  in  Ontario. — J.  H.  Riddell,  217  Bay  St.,  Toronto. 

Date  of  incorporation. — 1918.    Date  commenced  business  in  Canada. — Dec.  1,  1924. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,608,000  Premiums — Ontario  (net)   $32,298 

Assets  in  Canada   109,414  Premiums — Canada  (net)   54,837 

Liabilities  in  Canada   26,175  Claims — Ontario  (net)   1,044 

Ontario  Premiums  in  force  (net) .  .         28,717  Claims — Canada  (net)   5,348 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  914,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  Insurance  within 
Ontario. 

The  -'nsurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Depart  ment 
as  authorized  by  Section  65  (2)  of  the  Act. 
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ROYAL  EXCHANGE  ASSURANCE 

Head  Office,  London,  England 

Prinoipal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — Arthur  Barry,  Montreal. 

I ';  ef  or  General  Agent  in  Ontario. — H.  B.  Rowe,  Confederation  Life  Bldg.,  Toronto. 

DaU  of  incorporation. — June  22,  1720.  Date  commenced  business  in  Canada. — Nov.  4,  1910. 

Premiums  Written — Claims  Incurred 

Capital  Btook  paid  in  cash   $3,840,524  Premiums — Ontario  (net)   $267,001 

Assets  in  Canada   1,499,031  Premiums — Canada  (net)   1„096,916 

Liabilities  in  Canada   564,006  Claims — Ontario  (net)   111,869 

Ontario  Premiums  in  force  (net) . .       412,127  Claims — Canada  (net)  .  490,474 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  563,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Automobile. 
Explosion,  (luarantee.  Sickness,  Inland  Marine,  Ocean  Marine,  Burglary,  Property  Liability  and 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  section  65  (2)  of  the  Act. 


ROYAL  INSURANCE  COMPANY,  LIMITED 

Head  Office,  Liverpool,  England 

Principal  Office  in  Canada,  Montreal,  P.Q. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  H.  Labelle,  Montreal. 

Chief  or  General  Agent  in  Ontario. — P.  J.  Quinn,  27  Wellington  St.  E.,  Toronto. 

Date  of  incorporation. — May  3,  1854.    Date  commenced  business  in  Canada. — 1868. 

Capital  stock  paid  in  cash  $10,900,223  Premiums  Written — Claims  Incurred 

Life: —  Life: — 

Assets  in  Canada                            4,344,087              Premiums — Ontario  (net)   $178,106 

Ontario  business  in  force  (gross)    6,211,717              Premiums — Canada  (net)   748,790 

Canadian     business    in    force                                Death  claims — Ontario  (net)..  14,763 

(gross)                                       24,759,902              Death  claims — Canada  (net) .  .  120,163 

Other  than  Life: —  Other  than  Life: — 

Assets  in  Canada                            5,666,638              Premiums — Ontario    (net).  .  .  .  815,951 

Ontario  premiums  in  force  (net)     1,426,500              Premiums — Canada  (net)   2,188,842 

Claims — Ontario  (net)   402,435 

Claims — Canada  (net)   1.081,708 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  900,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Life,  Aocident, 
Automobile,  Burglary,  Explosion,  Forgery,  Guarantee,  Plate  Glass,  Sickness,  Steam  Boiler, 
Property  and  Liability  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


THE  ROYAL  SCOTTISH  INSURANCE  COMPANY,  LIMITED 

Head  Office,  Glasgow,  Scotland 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — A.  Hurry,  Montreal. 

Chief  or  General  Agent  in  Ontario. — John  M.  McGregor,  60  King  St.  W.,  Toronto. 

Date  of  incorporation. — 1907.    Date  commenced  business  in  Canada. — Jan.  10,  1920. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £30,000  Premiums — Ontario  (net)   $59,145 

Assets  in  Canada   $244,974  Premiums — Canada  (net)   189,285 

Liabilities  in  Canada   126,790  Claims — Ontario  (net)   25,777 

Ontario  Premiums  in  force  (net) .  .         88,914  Claims — Canada  (net)   110,469 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  792,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Explosion  Insurance 
within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY 

Head  Office,  St.  Paul,  Minn. 

Principal  Office  in  Canada,  Winnipeg,  Man. 

Manager  or  Chief  Executive  Officer  in  Canada. — P.  A.  Codere,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. — G.  A.  Sherritt,  36  Toronto  St.,  Toronto. 

Date  of  incorporation. — May,  1865.    Date  commenced  business  in  Canada. — Sept.  14,  1907. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $4,000,000  Premiums — Ontario  (net)   $205,805 

Assets  in  Canada   652,423  Premiums — Canada  (net)   628,337 

Liabilities  in  Canada   319,494  Claims — Ontario  (net)   112,430 

Ontario  Premiums  in  force  (net).  .       247,241  Claims — Canada  (net)   289,947 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
N  o.  775,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Automobile, 
Inland  Transportation,  Inland  Marine,  Ocean  Marine  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


LA  SAUVEGARDE  LIFE  INSURANCE  COMPANY 

Head  Office,  Montreal,  P.Q. 

Officers. — President  and  Manager,  G.  N.  Ducharme,  Chambly  Basin,  Que.;  1st  Vice- 
President,  Hon.  N.  Perodeau,  Spencerwood,  Que.;  2nd  Vice-President,  Tancrede  Bienvenu, 
Montreal;  Secretary  and  Assistant  General  Manager,  L.  N.  Ducharme,  Montreal. 

Directors. — Hon.  Sir.  H.  Laporte,  Montreal;  J.  N.  Cabana,  Montreal;  Louis  Lymburner, 
Montreal;  P.  Beulloc,  K.C.,  Montreal;  J.  E.  Lemire,  Montreal;  A.  Milette,  Terrebonne,  Que. 

Chief  or  General  Agent  in  Ontario. — Hon.  N.  A.  Belcourt,  K.C.,  Banque  Canadienne 
Nationale  Bldg.,  Ottawa. 

Date  of  incorporation. — May,  1911.     Date  commenced  business  in  Canada. — Aug.,  1912, 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $195,235  Premiums — Ontario  (net)   $76,401 

Total  assets   3,036.917  Premiums — Total  business  (net) .  611,197 

Ontario  business  in  force  (gross) .  .     1,307,654  Death  claims — Ontario  (net)  ....  11,300 

Total  business  in  force  (gross)  .  .  .  20,213,901  Death  claims — Total  business  (net)  101,756 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  783,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affaira 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


SCOTTISH  CANADIAN  ASSURANCE  CORPORATION 

Head  Office,  Toronto 

Officers. — President,  Col.  J.  Forbes  Michie,  Toronto;  Vice-President,  R.  S.  Waldie,  Toronto; 
Managing  Director,  T.  H.  Hall,  Toronto. 

Directors. — J.  A.  Macintosh,  Toronto;  F.  Norrie-Miller,  J. P.,  Perth,  Scotland;  F.  Richard- 
son, Philadelphia,  Pa.;  Geo.  W.  Howland,  Toronto;  W.  A.  Barrington,  Toronto;  S.  Norrie-Miller, 
Perth,  Scotland. 

Date  of  incorporation. — May  11,  1920.    Date  commenced  business  in  Canada. — Dec.  22,  1920. 

Capital  stock  paid  in  cash   $150,000  Premiums  Written — Claims  Incurred 

Total  assets   222,724  Premiums — Ontario  (net)   $39,887 

Total  liabilities   128,755  Premiums — Total  business  (net) .  .  211,151 

Surplus — Protection  of  policyholders  93,969  Claims — Ontario  (net)   24,592 

Ontario  Premiums  in  force  (net).  .  .  41,108  Claims — Total  business  (net)   110,030 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  835,  expiring  on  the  30t  h  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion  and  Property 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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SCOTTISH  METROPOLITAN  ASSURANCE  COMPANY,  LIMITED 

Head  Office,  Edinburgh,  Scotland 
Principal  Office  in  Canada,  Montreal,  Que. 
or  Chief  Executive  Officer  in  Canada. — Alexander  Bissett,  Montreal. 
/  or  General  Agent  in  Ontario. — W.  J.  Morris,  217  Bay  St.,  Toronto. 
Daft  of  Incorporation. — 1876.    Date  commenced  business  in  Canada. — Dec.  17,  1918. 

Premiums  Written — Claims  Incurred 

Capital  M..  k  paid  in  cash   £80,000       Premiums — Ontario  (net)   $132,790 

Assets  in  Canada   $532,837       Premiums — Canada  (net)   332,378 

Liabilities  in  Canada   256,384       Claims — Ontario  (net)   58,786 

Ontario  Premiums  In  force  (net).  .  .      187,424       Claims — Canada  (net)   181,628 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
NO.  793,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Automobile, 
Guarantee,   Hail,  Plate  Class,  Sickness,  Explosion  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


THE  SCOTTISH  UNION  &  NATIONAL  INSURANCE  COMPANY 


Head  Office,  Edinburgh,  Scotland 
Principal  Office  in  Canada,  Montreal 
Manager  or  Chief  Executive  Officer  in  Canada. — J.  H.  Esinhart,  Montreal. 
Chief  or  General  Agent  in  Ontario. — Wm.  A.  Medland,  Mail  Bldg.,  Toronto. 

Date  organized. — 1824.    Date  incorporated. — June  26,  1833.    Date  commenced  business  in 

Canada. — Feb.,  1882. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,460,000  Premiums — Ontario  (net)   $129,559 

Assets  in  Canada   1,467,131  Premiums — Canada  (net)   417,094 

Liabilities  in  Canada   320,318  Claims — Ontario  (net)   59,352 

Ontario  Premiums  in  force  (net) . .       220,718  Claims — Canada  (net)   198,298 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  584,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Explosion 
and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  SEA  INSURANCE  COMPANY,  LIMITED 


Head  Office,  Liverpool,  England 
Principal  Office  in  Canada,  Toronto 
Manager  or  Chief  Executive  Officer  in  Canada. — W.  F.  Drysdale,  Toronto. 
Chief  or  General  Agent  in  Ontario. — Willis  Faber  &  Co.,  36  Toronto  St.,  Toronto. 
Date  of  incorporation. — 1875.    Date  commenced  business  in  Canada. — Dec.  11,  1924. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £500,000  Premiums — Ontario  (net)   $20,016 

in  Canada   $80,565  Premiums — Canada  (net)   62,544 

Liabilities  in  Canada   33,699  Claims — Ontario  (net)   1,204 

Ontario  Premiums  in  force  (net) .  .         18,283  Claims — Canada  (net)   11,529 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  625,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion  and 

Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917,  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 
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SECURITY  INSURANCE  COMPANY  OF  NEW  HAVEN 

Head  Office,  New  Haven,  Conn. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — Wm.  Thompson,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Wm.  Thompson,  Metropolitan  Bldg.,  Toronto. 

Date  of  incorporation. — June  5,  1841.    Date  commenced  business  in  Canada. — Nov.  29,  1921. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,500,000  Premiums — Ontario  (net)   $30,358 

Assets  in  Canada   205,375  Premiums — Canada  (net)   190,982 

Liabilities  in  Canada   77,266  Claims — Ontario  (net)   21,140 

Ontario  Premiums  in  force  (net) . .         36,120  Claims — Canada  (net)   123,181 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  892,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Hail  and 
Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


SECURITY  LIFE  INSURANCE  COMPANY 


Head  Office,  Toronto 

Officers. — President,  W.  W.  Hiltz,  Toronto;  Vice-Presidents,  L.  A.  David,  K.C.,  Montreal; 
Vice-President  and  General  Manager,  W.  O.  McTaggart,  Toronto. 

Directors. — T.  M.  Birkett,  Ottawa;  J.  F.  Brown,  Toronto;  J.  F.  Laporte,  Joliette,  P.Q.; 
B.  F.  Ackerman,  Peterboro,  Ont.;  L.  E.  Beaulieu,  Montreal;  A.  Gour,  Montreal,  J.  W.  Russell, 
M.D.,  Toronto;  H.  B.  Charbonneau,  Montreal;  D.  E.  St.  Jacques,  M.D.,  Montreal;  E.  Massi- 
cotte,  Montreal;  H.  C.  Schofleld,  Toronto;  L.  A.  Daigle,  Verdun,  P.Q. 

Date  of  incorporation. — Apr.  27,  1907.    Date  commenced  business  in  Canada. — Apr.  27,  1911. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $350,470  Premiums — Ontario  (net)   $75,566 

Total  assets   774,449  Premiums — Total  business  (net) .  202,162 

Ontario  business  in  force  (gross)..    2,252,175  Death  claims — Ontario  (net).  .  .  .  2,000 

Total  business  in  force  (gross) .  .  .     9,005,208  Death  claims — Total  business  (net)  28,726 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  664,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


SOVEREIGN  LIFE  ASSURANCE  COMPANY 


Head  Office,  Winnipeg,  Man. 

Officers. — President,  Wm.  Grayson,  K.C.,  Winnipeg;  Vice-President  and  Managing  Director, 
H.  J.  Meiklejohn,  M.D.,  Winnipeg;  Vice-President,  W.  H.  Carter,  Winnipeg. 

Directors. — R.  G.  Macdonald,  Brandon;  W.  Sanford  Evans,  M.L.A.,  Winnipeg;  Wm.  F. 
Hull,  K.C.,  Winnipeg;  E.  E.  Sharpe,  Winnipeg;  Geo.  N.  Jackson,  Winnipeg;  J.  L.  Bathgate, 
Winnipeg. 

Chief  or  General  Agent  for  Ontario. — W.  H.  Burnett,  Federal  Bldg.,  Toronto. 

Date  of  incorporation. — May  15,  1902.      Date  commenced  business  in  Canada. — March  1, 

1903. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $209,995       Premiums — Ontario  (net)   $96,270 

Total  assets   3,351,730       Premiums — Total  business  (net) .  .  626,064 

Ontario  business  in  force  (gross)  .  .     2,958,312       Death  Claims — Ontario  (net)   9,500 

Total  business  in  force  (gross) ....  18,819,050       Death  claims — Total  business  (net)  67,266 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  800,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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SPRINGFIELD  FIRE  &  MARINE  INSURANCE  COMPANY 

Head  Office,  Springfield,  Mass. 

Principal  Office  in  Canada,  Toronto 

Manager  or  Chief  Executive  Officer  in  Canada. — Joseph  Murphy,  Toronto. 

Ohief  or  General  Agent  in  Ontario. — Joseph  Murphy,  Dominion  Bank  Bldg.,  Toronto. 

DaU  of  incorporation. — Apr.  24,  1849.    Date  commenced  business  in  Canada. — Nov.  5,  1908. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $3,500,000  Premiums — Ontario  (net)   $90,607 

Assets  in  Canada   776,788  Premiums — Canada  (net)   421,300 

Liabilities  in  Canada   241,461  Claims — Ontario  (net)   56,840 

Ontario  Premiums  in  force  (net) . .       118,127  Claims — Canada  (net)   221,226 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  848,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Hail,  Explosion, 
Automobile  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


STANDARD  MARINE  INSURANCE  COMPANY.  LIMITED 

Head  Office,  Liverpool,  England 

Principal  Office  in  Canada,  Toronto 

Manager  or  Chief  Executive  Officer  in  Canada. — A.  B.  Pakenham,  Toronto. 

Chief  or  General  Agent  in  Ontario. — A.  B.  Pakenham,  64  King  St.  E.f  Toronto. 

Date  of  incorporation. — 1871.    Date  commenced  business  in  Canada. — Feb.  17,  1925. 

Premiums — Written — Claims  Incurred 

Capital  stock  paid  in  cash   £100,000  Premiums — Ontario  (net)   $10,094 

Assets  in  Canada   $24,329  Premiums — Canada  (net)   11,788 

Liabilities  in  Canada   8,842  Claims — Ontario  (net)   3,601 

Ontario  Premiums  in  force  (net) . .    Claims — Canada  (net)   3,751 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  836,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Inland  Transportation, 
Ocean  Marine  and  Inland  Marine  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


STERLING  FIRE  INSURANCE  COMPANY  OF  INDIANA,  U.S.A. 

Head  Office,  Indianapolis,  Ind. 

Principal  Office  in  Canada,  Toronto 

Manager  or  Chief  Executive  Officer  in  Canada. — Peter  A.  McCallum,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Peter  A.  McCallum,  24  Wellington  St.  E.,  Toronto. 

Date  of  incorporation. — 1911.    Date  commenced  business  in  Canada. — Sept.  9,  1920. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $850,000  Premiums — Ontario  (net)   $31,960 

Assets  in  Canada   222,112  Premiums — Canada  (net)   196,559 

Liabilities  in  Canada   66,547  Claims — Ontario  (net)   65,817 

Ontario  Premiums  in  force  (net) . .         43,896  Claims — Canada  (net)   120,555 

This  insurer  was  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  40  to  undertake  contracts  of  Fire,  Automobile,  Hail  and  Property  Insurance  within  Ontario. 
This  license  expired  on  June  30,  1926,  and  has  not  been  renewed. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  bee o  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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STUYVESANT  INSURANCE  COMPANY 

Head  Office,  New  York,  N.Y. 
Principal  Office  in  Canada,  Toronto 
Manager  or  Chief  Executive  Officer  in  Canada. — H.  Begg,  Toronto. 
Chief  or  General  Agent  in  Ontario. — H.  Begg,  82  King  St.  E. ,  Toronto. 

Date  of  incorporation. — Nov.  25,  1850.   Date  commenced  business  in  Canada. — Aug.  25,  1916. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $700,000  Premiums — Ontario  (net)   $111,110 

Assets  in  Canada   281,389  Premiums — Canada  (net)   262,227 

Liabilities  in  Canada   150,389  Claims — Ontario  (net)   84,419 

Ontario  Premiums  in  force  (net) . .       121,909  Claims — Canada  (net)   164,351 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192U,  by  License 
No.  944,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


SUN  INSURANCE  OFFICE 

Head  Office,  London,  England 

Principal  Office  in  Canada,  Toronto 

Manager  or  Chief  Executive  Officer  in  Canada. — Lyman  Root,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Lyman  Root,  15  Wellington  St.  E.,  Toronto. 

Date  of  incorporation. — Apr.  7,  1810.    Date  commenced  business  in  Canada. — June  30,  1892. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,336,000  Premiums — Ontario  (net)   $380,481 

Assets  in  Canada   1,357,130  Premiums — Canada  (net)   963,578 

Liabilities  in  Canada   728,847  Claims — Ontario  (net)   187,558 

Ontario  Premiums  in  force  (net) . .       611,935  Claims — Canada  (net)   499,843 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  542,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Automobile, 
Guarantee,  Sickness,  Plate  Glass,  Explosion  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA 

Head  Office,  Montreal,  P.Q. 

Officers. — President  and  Managing  Director,  T.  B.  Macaulay,  Westmount,  Que.;  Vice- 
President  and  Actuary,  A.  B.  Wood,  Westmount,  Que. 

Directors. — Robert  Adair,  Montreal;  Wm.  M.  Birks,  Montreal;  Hon.  R.  Dandurand, 
Montreal;  Sir.  H.  S.  Holt,  Montreal;  C.  R.  Hosmer,  Montreal;  Abner  Kingman,  Montreal;  Carl 
Riordon,  Westmount;  John  W.  Ross,  Westmount;  Hon.  L.  C.  Webster,  Westmount;  J.  R. 
Dougall,  Montreal;  Jas.  C.  Tory,  Halifax. 

Chief  or  General  Agent  in  Ontario. — John  A.  Tory,  Sun  Life  Bldg.,  Toronto. 

Date  of  incorporation. — 1865.    Date  commenced  business  in  Canada. — May,  1871. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000       Premiums — Ontario  (net)   $4,917,893 

Total  assets   303,056,145       Premiums — Total  business  (net).  .  43,321,823 

Ontario  business  in  force  (gross)     131,358,508       Death  claims — Ontario  (net)   681,964 

Total  business  in  force  (gross)  .  .  1,044,805,423       Death  claims — Total  business  (net)  8,238,547 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  516,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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TOKIO  MARINE  &  FIRE  INSURANCE  COMPANY,  LIMITED 

Head  Office,  Tokio,  Japan 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — George  W.  Pacaud,  Montreal. 

for  General  Agent  in  Ontario. — Edward  W.  Schauffler,  18  Wellington  St.  E.,  Toronto. 

Data  of  incorporation, — 1879.    Date  commenced  business  in  Canada. — Mar.  12,  1920. 

Premiums  Written — Claims  Incurred 

Capital  Btoob  paid  in  cash  $15,000,000  Premiums — Ontario  (net)   $41,797 

Assets  in  Canada   115,685  Premiums — Canada  (net)   84,287 

Liabilities  in  Canada   40,441  Claims — Ontario  (net)   19,582 

Ontario  Premiums  in  force  (net) . .         21,254  Claims — Canada  (net)   41,697 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192U,  by  License 
No.  744,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Inland  Transportation, 
Inland  Marine  and  Ocean  Marine  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
a8  authorized  by  Section  65  (2)  of  the  Act. 


TORONTO  CASUALTY,  FIRE  AND  MARINE  INSURANCE  COMPANY 

Head  Office,  Federal  Bldg.,  Toronto,  Ont. 

Incorporated  by  Letters  Patent. — July  21,  1921.  Amendment  to  charter. — March  15,  1922. 
Commenced  business. — October,  1921. 

Officers. — President,  O.  L.  Smith;  Vice-Presidents,  A.  E.  Dawson,  W.  W.  Evans,  O.  H. 
Ackerman;  General  Manager,  A.  E.  Dawson;  Secretary,  W.  B.  Coatts. 

Directors. — C.  H.  Ackerman,  J.  T.  Braund,  A.  E.  Dawson,  W.  W.  Evans,  Forbes  Godfrey, 
Henry  Knight,  J.  O.  Linteau,  M.  A.  Mackenzie,  R.  P.  Parker,  T.  H.  Pratt,  G.  L.  Smith,  A.  E. 
Wilson. 

Auditors. — J.  A.  Carstairs  &  Co.  and  Geo.  O.  Merson  &  Oo. 

Statement  for  the  Year  Ending  31st  December,  1925* 

Capital  Stock  Amount     Amount  paid 

subscribed  for     in  cash 

Amount  of  capital  stook  authorized,  $1,000,000.00. 

Capital  stock  at  beginning  of  year   $1,000,000  $160,655  00 

Capital  stock  paid  during  year     8,390  00 

Total                                                                                             $1,000,000  $169,045  00 

Premium  on  Capital  Stock 

Total  amount  paid  as  premium  on  oapital  stock  at  beginning  of  year   $259,647  50 

Amount  received  during  the  year   9,420  00 

Total  amount  paid  to  December  31,  1925.   $269,067  50 

Assets 

Mortgage  loans  on  real  estate,  first  charges   $4,000  00 

Book  value  of  bonds,  debentures  and  debenture  stocks  owned  by  the  Company.  .  .  319,862  88 

Cash  on  hand  and  in  bank   88,319  72 

Interest  accrued   3,099  78 

Agents'  balances  and  premiums  uncollected,  written  on  or  after  October  1,  1925.  .  138,576  25 

Market  value  of  bonds  over  book  value   10,092  12 

Balance  due  from  unlicensed  companies   6,130  42 

All  other  assets   947  05 

Total  admitted  assets   $571,028  22 


Liabilities 

Liabilities  in  Ontario 

Total  provision  for  unpaid  claims  in  Ontario   $56,864  22 

Total  net  reserve,  $165,526.10;  carried  out  at  80  per  cent,  thereof   132,420  88 

Taxes  due  and  accrued   5,659  33 

Reinsurance  premiums   11,058  13 

Total  liabilities  in  Ontario  (except  capital  stock)   $206,002  56 

Liabilities  Outside  Ontario 

Total  provision  for  unpaid  claims  outside  Ontario   $91,995  00 

Total  net  reserve,  $172,038.71;  carried  out  at  80  per  cent,  thereof   137,630  96 

Taxes  due  and  accrued   3,481  97 

Reinsurance  premiums   1,983  16 

Total  liabilities  outside  Ontario   $235,091 


Total  liabilities  in  all  countries   $441,093 


Deficit  of  assets  over  all  liabilities  and  paid-up  capital   $39,110 


$235,091 

09 

$441,093 

65 

$129,934 

57 

169,045 

00 

$39,110 

43 

•The  Department  is  advised,  under  date  November  27th,  1926,  that  the  surplus  to  policyholders  of 
the  company  will  be  strengthened  before  the  end  of  the  current  year  by  an  additional  $100,000.00 
paid-up  capital. 
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Underwriting  Account 

Premiums  Written 


In  Ontario 


Class  of  Business 

Gross 
Premiums  on 
Risks  written 
or  Renewed 
during  the 
Year 

Reinsurance 
Ceded 

Return 
Premiums 

Total 
Deduction 

Net 
Premiums 
Written 

Fire  

Accident  

Automobile  

Guarantee  

Plate  Glass  

$167,516  88 
4,018  74 
4,133  52 
238,500  54 
2,952  16 
2,786  96 
2,713  06 
16,695  96 
6,691  11 
18  75 
185  52 
3,992  11 

$62,880  10 
390  20 
62  20 
5,336  88 
137  74 
105  50 

511  48 

$32,389  28 
499  82 
215  58 
72,648  34 
288  51 
29  54 
513  18 
1,613  09 
1,411  38 

$95,269  38 
890  02 
277  78 
77,985  22 
426  25 
135  04 
513  18 
2,124  57 
1,411  38 

$72,247  50 
3,128  72 
3,835  74 
160,515  32 
2,525  91 
2,651  92 
2,199  88 
14,571  39 
5,279  73 
18  75 
185  52 
3,765  16 

Total  

226  95 

226  95 

$450,185  31 

$69,424  10 

$109,835  67 

$179,259  77 

$270,925  54 

Outside  Ontario 


Class  of  Business 


Gross 
Premiums  on 
Risks  written 
or  Renewed 
during  the 
Year 


Reinsurance 
Ceded 


Return 
Premiums 


Total 
Deduction 


Fire  

Accident  

Sickness  

Automobile  

Burglary  

Guarantee  

Inland  Transportation 

Liability  

Plate  Glass  

Tornado  

Blanket  Residence. . .  . 

Total  


$54,129 
687 
224 
332,319 
5,657 
29,564 
450 
106,087 
11,379 
4,519 
9,306 


$2,011  98 
34  79 


6,296 

21 

457 

50 

140 

84 

4,062 

28 

1,051 

03 

$7,948  77 
151  60 
100  25 
82,842  10 
1,029  18 
1,445  68 
203  00 
4,356  27 
3,336  93 
20  40 
58  08 


$9,960  75 
186  39 
100  25 
89,138  31 
1,486  68 
1,586  52 
203  00 
8,418  55 
3,336  93 
1,071  43 
58  08 


$554,324  23 


$14,054  63 


$101,492  26 


$115,546  89 


Total  Net  Premiums  Written   $709,702  88 


Losses  and  Expenses  Incurred 
In  Ontario 

Fire      Other  Classes 

Gross  losses  incurred  during  the  year   $60,131  88  $107,150  57 

Reinsurance   23,519  82        4,610  50 

Net  amount  losses  incurred   $36,612  06  $102,540  07 

    $139,152  13 

Outside  Ontario 

Fire      Other  Classes 

Gross  losses  incurred  during  the  year   $17,202  64   $209,245  01 

Reinsurance   4,759  15        9,838  70 

Net  amount  losses  incurred   $12,443  49   $199,406  31 

    211,849  80 

Additional  amount  set  up  by  Superintendent   64,900  67 

Adjustment  expenses   28,091  69 

Commission  on  profits  or  brokerage   151,204  61 

Taxes,  licenses  and  fees   16,992  53 

Salaries,  fees  and  travelling  expenses:  Salaries  of  head  office  and  branch  office 
officials  and  employees,  general  and  special  agents,  $57,840.08;  directors'  fees, 
$5,875.00;  auditors'   fees,  $450.00;  travelling  expenses,  officials  and  agents, 

$6,167.73   70,332  81 

All   other  expenditures,   viz.:    Advertising,   $4,749.18;   furniture   and  fixtures, 


$5,109.78:  legal  expenses,  $109.03;  maps  and  plans,  $4,377.58;  postage,  tele- 
grams, telephone  and  express,  $4,464.19;  printing  and  stationery,  $13,092.48; 
's,  $7,388.04;  interest,  discount  and  exchange,  $709.86;  general  expenses, 
92.32   47,192  46 

Total  expenditure  incurred   $729,716  70 
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Profit  and  Loss  Account 


Losses  Inourred   $443,994  29 

Expenses  incurred   285,722  41 

Reserve  of  unearned  premiums 

at  end  of  year   270,051  84 


Underwrit  ing  loss  brought  down 

Bad  debts  written  off  

Furniture  and  fixtures — written 

off  

Dividends  declared  


$999,768  54 

$121,105  62 

18  34 

6,100  00 

8.037  75 


135,261  71 


Reserve  of  unearned  premiums 
at  the  beginning  of  year, 


$168,960  04 


Net  premiums  written   709,702  88 


Underwriting  loss 


Interest,  dividends  and  rents 
earned  

Increase  in  paid  capital  stock.  . 

Premium  reoeived  on  capital 
stook  

Decrease  in  disallowed  assets.  . 

Profit  on  sale  of  securities  

Gain  in  market  value  of  securi- 
ties   

Net  loss  during  the  year  


121,105  62 
$999,768  54 


14,299  48 
8,390  00 

9,420  00 
36,941  75 
1,692  45 

1,931  14 
62,586  89 

135,261  71 


Balance 

Surplus  of  assets  over  liabilities  at  beginning  of  year. 
Deduct  net  loss  as  above  


  $192,521  46 

  62,586  89 

Surplus  of  assets  over  liabilities  at  end  of  year   $129,934  57 


Statementof  Reinsurances  of  Ontario  Business  in  Companies  not  Licensed  or  Registered  in  Ontario — Fire 


Amount  of  reinsurance  premiums  ceded  to  unlicensed  companies  cancelled  

Amount  of  commission  thereon  

Amount  of  losses  incurred  by  said  companies  

Amount  of  losses  due  and  recoverable  from  said  companies;  also,  amount  of  re- 
insurance premiums  payable  to  said  companies  


$284  18 
76  35 
6,063  61 

6,130  42 

Names  of  such  reinsuring  companies,  viz.:   London  &  Edinburgh  Reinsurance  Co.,  Limited; 
Lancashire  &  Cheshire  Insurance  Corporation. 

Classes  Other  than  Fire 

Amount  of  reinsurance  premiums  ceded  to  unlicensed  companies  

Amount  of  commission  thereon  


Amount  of  losses  incurred  by  said  companies  

Amount  of  reinsurance  premiums  payable  to  said  companies  

Names  of  such  reinsuring  companies,  viz.:  Importers  &  Exporters  Insurance  Co. 
Indemnity  Corporation. 

Summary  of  Risks  and  Premiums — Fire 


$6,594  52 
Nil 
Nil 
298  02 

Employers* 


Risks  and 
Premiums 

In  Ontario 

Outside  Ontario 

Totals 

Amount 

Premiums 

Amount 

Premiums 

Amount 

Premiums 

Gross  in  force  at  end 

of  1924  

Taken  in  1925,  new 

Totals  

Less  ceased  (includ- 

Gross  in  force  at  end 
of  1925  

Net  in  force  at  end 
of  1925  

$13,529,275 
14,600,218 

$141,035  92 
168,683  24 

$1,139,557 
4,497,037 

$15,376  13 
56,574  25 

$14,668,832 
19,097,255 

$156,412  05 
225,257  49 

$28,129,493 
6,915,260 

$309,719  16 
90,376  93 

$5,636,594 
936,399 

$71,950  38 
4,298  47 

$33,766,087 
7,851,659 

$381,669  54 
94,675  40 

$21,214,233 
8,425,724 

$219,342  23 
80,882  92 

$4,700,195 
924,256 

$67,651  91 
12,816  80 

$25,914,428 
9,349,980 

$286,994  14 
93,699  72 

$12,788,509 

$138,459  31 

$3,775,939 

$54,835  11 

$16,564,448 

$193,294  42 

Exhibit  of  Premiums — Classes  Other  than  Fire 


Automobile  Risks 

In  Ontario 

Outside 
Ontario 

Total 

Premiums 

Premiums 

Premiums 

Total  

$156,568  48 
238,500  54 

$134,910  73 
332,319  21 

$291,479  21 
570,819  75 

$395,069  02 
233,820  82 

$467,229  94 
230,812  75 

$862,298  96 
464,632  57 

Less  ceased  (including  renewed)  

Gross  in  force  at  end  of  1925  

Deduct  reinsured  

$161,248  20 
5,336  88 

$236,417  19 
6,296  21 

$397,666  39 
11,633  09 

$155,911  32 

$230,120  98 

$386,033  30 
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Marine  Risks 

In  Ontario 

Outside 
Ontario 

Total 

Premiums 

Premiums 

Premiums 

Total  

$1,958  31 
204  27 

$40  00 
4,519  20 

$1,998  31 
4,723  47 

$2,162  58 
2,162  58 

$4,559  20 
4,559  20 

$6,721  78 
6,721  78 

Net  in  force  at  end  of  1925  

Inland  Transit  Risks 

In  Ontario 

Outside 
Ontario 

Total 

Premiums 

Premiums 

Premiums 

$1,901  56 
2,713  06 

$1,901  56 
3,163  39 

Taken  in  1925 — new  and  renewed  

Total  

$450  33 

$4,614  62 
4,614  62 

$450  33 
450  33 

$5,064  95 
5,064  95 

Plate  Glass  Risks 

In  Ontario 

Outside 
Ontario 

Total 

Premiums 

Premiums 

Premiums 

Total  

$5,558  31 
6,691  11 

$1,974  09 
11,379  10 

$7,532  40 
18,070  21 

$12,249  42 
6,969  69 

$13,353  19 
5,310  99 

$25,602  61 
12,280  68 

Less  ceased  (including  renewed)  

$5,279  73 

$8,042  20 

$13,321  93 

$5,279  73 

$8,042  20 

$13,321  93 

Accident  Risks 

In  Ontario 

Outside 
Ontario 

Total 

Premiums 

Premiums 

Premiums 

Gross  in  force  at  end  of  1924  

Total  

$1,382  73 
4,018  74 

$339  34 
687  67 

$1,722  07 
4,706  41 

$5,401  47 
3,510  96 

$1,027  01 
490  94 

$6,428  48 
4,001  90 

Less  ceased  (including  renewed)  

Gross  in  force  at  end  of  1925  

Deduct  reinsured  

$1,890  51 
390  20 

$536  07 
34  79 

$2,426  58 
424  99 

Net  in  force  at  end  of  1925  

$1,500  31 

$501  28 

$2,001  59 

Sickness  Risks 

In  Ontario 

Outside 
Ontario 

Total 

Premiums 

Premiums 

Premiums 

Taken  in  1925 — new  and  renewed  

$1,844  64 
4,113  52 

$471  66 

224  23 

$2,316  30 
4,337  75 

$5,958  16 
4,502  84 

695  89 
571  91 

6,654  05 
5,074  76 

$1,455  32 
62  20 

123  98 

$1,579  30 
62  20 

$1,393  12 

$123  98 

$1,517  10 
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LIABILITY  Risks 

In  Ontario 

Outside 

KJ 11  Lai  1U 

Total 

Premiums 

Premiums 

Premiums 

Total  

$11,071  62 
16,695  96 

$3,760  56 
106,087  09 

$14,832  18 
122,783  05 

$27,767  58 
21,267  58 

$109,847  65 
103,097  65 

$137,615  23 
124,365  23 

Cross  in  force  at  end  of  1925  

$6,500  00 

$6,750  00 

$13,250  00 

Net  in  force  at  end  of  1925  

$6,500  00 

$6,750  00 

$13,250  00 

Guarantee  Risks 

In  Ontario 

Outside 
Ontario 

Total 

Premiums 

Premiums 

Premiums 

Total  

$1,973  38 
2,786  96 

$8,166  97 
29,564  03 

$10,140  35 
32,350  99 

$4,760  34 
2,002  92 

$37,731  00 
9,812  65 

$42,491  34 
11,815  57 

$2,757  42 
105  50 

$27,918  35 
140  84 

$30,675  77 
246  34 

$2,651  92 

$27,777  51 

$30,429  43 

Burglary  Risks 

In  Ontario 

Outside 
Ontario 

Total 

Premiums 

Premiums 

Premiums 

Total  

$2,083  04 
2,952  16 

$1,932  77 
5,657  44 

$4,015  81 
8,609  60 

$5,035  20 
2,371  55 

$7,590  21 
2,961  95 

$12,625  41 
5,333  50 

$2,663  65 
137  74 

$4,628  26 
457  50 

$7,291  91 
595  24 

$2,525  91 

$4,170  76 

$6,696  67 

TRAVELLERS  INDEMNITY  COMPANY 


Head  Office,  Hartford,  Conn. 


Principal  Office  in  Canada,  Montreal 


Manager  or  Chief  Executive  Officer  in  Canada. — Geo.  G.  Foster,  Montreal. 


Chief  or  General  Agent  in  Ontario. — H.  A.  Laurence,  38  King  St.  West,  Toronto 


Date  of  incorporation. — Mar.  25,  1903.   Date  commenced  business  in  Canada. — Apr.  29,  1912. 


Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,500,000  Premiums — Ontario  (net)   $197,016 

Assets  in  Canada   704,747  Premiums — Canada  (net)   369,649 

Liabilities  in  Canada   289,645  Claims — Ontario  (net)   48,501 

Ontario  Premiums  in  force  (net) . .       352,949  Claims — Canada  (net)   120,737 


This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  797,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Accident,  Steam  Boiler, 
Automobile,  Plate  Glass,  Burglary,  Liability  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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TRAVELLERS  INSURANCE  COMPANY  OF  HARTFORD,  CONN. 

Head  Office,  Hartford,  Conn. 
Principal  Office  in  Canada,  Montreal,  P.Q. 
Manager  or  Chief  Executive  Officer  in  Canada. — Geo.  G.  Foster,  Montreal. 
Chief  or  General  Agent  in  Ontario. — H.  A.  Laurence,  38  King  St.  West,  Toronto. 
Date  of  incorporation. — June  17,  1863.    Date  commenced  business  in  Canada. — July  1,  1865. 


Capital  stock  paid  in  cash  $12,000,000 

Life : — 

Assets  in  Canada   10,965,858 

Ontario  business  in  force  (gross)  34,360,582 
Canadian    business    in  force 

(gross)  103,486,405 

Other  than  Life: — 

Assets  in  Canada   625,252 

Ontario  premiums  in  force  (net)  173,707 


Premiums  Written — Claims  Incurred 
Life : — 

Premiums — Ontario  (net)   $670,785 

Premiums — Canada  (net)   2,246,554 

Death  claims — Ontario  (net).  .  131,017 

Death  claims — Canada  (net)  ....  445,747 
Other  than  Life: — 

Premiums — Ontario  (net)   192,735 

Premiums — Canada  (net)   845,270 

Claims — Ontario  (net)   60,056 

Claims — Canada  (net)   411,111 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  796,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life,  Accident  and  Sickness 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


UNION  ASSURANCE  SOCIETY,  LIMITED 

Head  Office,  London,  England 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — T.  L.  Morrisey,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Martin  N.  Merry,  Lumsden  Bldg.,  Toronto. 

Date  of  incorporation. — 1714.    Date  commenced  business  in  Canada. — Sept.  9,  1911. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $243,333  Premiums — Ontario  (net)   $227,836 

Assets  in  Canada   887,323  Premiums — Canada  (net)  .......  633,263 

Liabilities  in  Canada   442,362  Claims — Ontario  (net)    

Ontario  Premiums  in  force  (net) . .    Claims — Canada  (net)   275,765 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  539,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Burglary,  Plate  Glass, 
Sickness,  Automobile,  Inland  Transportation,  Explosion,  Accident  and  Property  Insurance 
within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


UNION  FIRE  INSURANCE  COMPANY  OF  PARIS,  FRANCE 

Head  Office,  Paris,  France 

Principal  Office  in  Canada,  Montreal 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  P.  A.  Gagnon,  Montreal. 

Chief  or  General  Agent  in  Ontario. — J.  H.  Ewart  &  Co.,  Ltd.,  18  Wellington  St.  East, 
Toronto. 

Date  of  incorporation. — 1828.    Date  commenced  business  in  Canada. — Apr.  11,  1911. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash. Francs  20,000,000  Premiums — Ontario  (net)   $59,783 

Assets  in  Canada   $285,654  Premiums — Canada  (net)   285,314 

Liabilities  in  Canada   207,344  Claims — Ontario  (net)   36,156 

Ontario  Premiums  in  force  (net) . .         93,023  Claims — Canada  (net)   157,557 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192U,  by  License 
No.  523,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Explosion  Insurance 
within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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UNION  INSURANCE  SOCIETY  OF  CANTON,  LIMITED 

Head  Office,  Victoria,  in  the  Colony  of  Hong  Kono 

Principal  Office  in  Canada,  Toronto 

Manager  or  Chief  Executive  Officer  in  Canada. — Colin  E.  Sword,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Colin  E.  Sword,  44  Victoria  St.,  Toronto. 

Date  of  iiicorporatioyi. — 1873.    Date  commenced  business  in  Canada. — Sept.  24,  1917. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  In  cash   £444,000  Premiums — Ontario  (net)   $381,516 

Assets  in  Canada   $1,714,517  Premiums — Canada  (net)   1,288,626 

Liabilities  in  Canada   608,413  Claims — Ontario  (net)   135,589 

Ontario  Premiums  in  force  (net) .  .       327,169  Claims — Canada  (net)   731,860 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  919,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Hail, 
Burglary.  Accident,  Sickness,  Inland  Transportation,  Inland  Marine,  Ocean  Marine,  Explosion 
and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


UNITED  BRITISH  INSURANCE  COMPANY,  LIMITED 

Head  Office,  London,  England 

Principal  Office  in  Canada,  Toronto 

Manager  or  Chief  Executive  Officer  in  Canada. — Charles  Stuart  Malcolm,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Charles  Stuart  Malcolm,  59  Yonge  St.,  Toronto. 

Date  of  incorporation. — 1908.     Date  commenced  business  in  Canada. — Nov.  30,  1921. 

Premiums  Written — Claims  Incurred 

Capital  stook  paid  in  cash   $1,946,666  Premiums — Ontario  (net)   $75,051 

Assets  in  Canada   161,516  Premiums — Canada  (net)   141,591 

Liabilities  in  Canada   96,497  Claims — Ontario  (net   25,199 

Ontario  Premiums  in  force  (net) . .         98,399  Claims — Canada  (net)   63,815 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  616,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Explosion 
and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
asiauthorized  by  Section  65  (2)  of  the  Act. 


UNITED  STATES  FIDELITY  &  GUARANTY  COMPANY 

Head  Office,  Baltimore,  Md. 
Principal  Office  in  Canada,  Toronto 
Manager  or  Chief  Executive  Officer  in  Canada. — Col.  A.  E.  Kirkpatrick,  Toronto. 
Chief  or  General  Agent  in  Ontario. — Col.  A.  E.  Kirkpatrick,  36  Toronto  St.,  Toronto. 
Date  of  incorporation. — Mar.  19,  1896.   Date  commenced  business  in  Canada. — Mar.  12,  1903. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $5,000,000  Premiums — Ontario  (net)   $264,188 

Assets  in  Canada   736,088  Premiums — Canada  (net)   694,733 

Liabilities  in  Canada   409,613  Claims — Ontario  (net)   2i2'2H 

Ontario  Premiums  in  force  (net) . .       237,775  Claims — Canada  (net)   387,499 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  517,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Accident,  Burglary,  Forgery, 
Guarantee,  Plate  Glass,  Sickness  and  Automobile  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 
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UNITED  STATES  FIRE  INSURANCE  COMPANY 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — Joseph  Murphy,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Joseph  Murphy,  Dominion  Bank  Bldg.,  Toronto. 

Date  of  incorporation. — 1824.    Date  commenced  business  in  Canada. — June  30,  1919. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,000,000  Premiums — Ontario  (net)   $282,217 

Assets  in  Canada   1,024,472  Premiums — Canada  (net)   660,773 

Liabilities  in  Canada   469,544  Claims — Ontario  (net)   150,431 

Ontario  Premiums  in  force  (net) .  .       267,377  Claims — Canada  (net)   381,662 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  847,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Automobile, 
Inland  Transportation  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


UNITED  STATES  LIFE  INSURANCE  COMPANY 

Head  Office,  New  York. 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — Lewis  A.  Stewart,  Toronto. 

Chief  or  General  Agent  in  Ontario. — L.  A.  Stewart,  2  Toronto  St.,  Toronto. 

Date  of  incorporation. — 1850.    Date  commenced  business  in  Canada. — Aug.  8,  1873. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $300,000  Premiums — Ontario  (net)   $20,430 

Assets  in  Canada   268,709  Premiums — Canada  (net)   20,793 

Ontario  business  in  force  (gross) .  .  .     560,164  Death  Claims — Ontario  (net)  

Canadian  business  in  force  (gross) .     792,124  Death  Claims — Canada  (net)   7,039 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  617,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


UNITED  STATES  MERCHANTS  &  SHIPPERS  INSURANCE  COMPANY 

Head  Office,  New  York. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — R.  J.  Dale,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Arthur  Tucker,  Metropolitan  Bldg.,  Toronto. 

Date  of  incorporation. — 1918.    Date  commenced  business  in  Canada. — June  6,  1924. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000  Premiums — Ontario  (net)   $30,549 

Assets  in  Canada   24,487  Premiums — Canada  (net)   119,228 

Liabilities  in  Canada   8,737  Claims — Ontario  (net)   25,983 

Ontario  Premiums  in  force  (net) .  .  5,532  Claims — Canada  (net)   87,853 


This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  956,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Inland  Transportation, 
Inland  Marine  and  Ocean  Marine  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act  . 
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WESTCHESTER  FIRE  INSURANCE  COMPANY 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  W.  Tatley,  Montreal. 

chief  or  General  Agent  in  Ontario. — Dale  &  Company,  Metropolitan  Bldg.,  Toronto. 

IhUe  of  incorporation.— Mat.  14,  1837.   Date  commenced  business  in  Canada. — May  28,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,500,000  Premiums — Ontario  (net)   $52,571 

Assets  in  Canada   492,766  Premiums — Canada  (net)   447,255 

Liabilities  in  Canada   158,500  Claims — Ontario  (net)   33,488 

Ontario  Premiums  in  force  (net) .  .         66,981  Claims — Canada  (net)   192,949 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  906.  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Explosion  Insurance 
within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


WESTERN  ASSURANCE  COMPANY 

Head  Office,  Toronto. 

Officers. — President  and  Manager,  W.  M.  Cox,  Toronto;  Vice-Presidents,  H.  C.  Cox, 
Toronto;  Geo.  A.  Morrow,  Toronto. 

Directors. — Sir  John  Aird,  Toronto;  Robert  Bickerdike,  Montreal;  Lt.-Col.  Henry  Brock; 
Toronto;  Alfred  Cooper,  London,  England;  D.  B.  Hanna,  Toronto;  Miller  Lash,  K.C.,  Toronto; 
T.  O.  McConkey,  Toronto;  Major-Gen.  Sir  Henry  Pellatt,  Toronto;  E.  R.  Wood,  Toronto; 
E.  Willans,  Toronto;  W.  D.  Robb,  Montreal. 

Date  of  incorporation. — Aug.  31,  1851.  Date  commenced  business  in  Canada. — Aug.,  1851. 

Premiums  Written — Claims  Incurred 

Capital  stook  paid  in  cash   $2,500,000        Premiums — Ontario  (net)   $554,712 

Total  assets   6,902,013        Premiums — Total  business  (net) .  5,015,719 

Total  liabilities   4,825,065        Claims — Ontario  (net)   181,944 

Surplus — Protection  of  policyholders    2,076,948        Claims — Total  business  (net)   2,513,998 

Ontario  Premiums  in  force  (net) ....  744,553 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  794,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Inland 
Transportation,  Guarantee,  Burglary,  Explosion,  Accident,  Sickness,  Plate  Glass,  Property, 
Inland  Marine  and  Ocean  Marine  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


WORLD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Head  Office,  Hartford,  Conn. 
Principal  Office  in  Canada,  Toronto. 
Manager  or  Chief  Executive  Officer  in  Canada. — A.  M.  M.  Kirkpatrick,  Toronto. 
Chief  or  General  Agent  in  Ontario. — A.  M.  M.  Kirkpatrick,  15  Toronto  St.,  Toronto. 
Date  of  incorporation. — 1921.    Date  commenced  business  in  Canada. — July  14,  1924. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000  Premiums — Ontario  (net)   $26,930 

Assets  in  Canada   154,771  Premiums — Canada  (net)   57,574 

Liabilities  in  Canada   35,187  Claims — Ontario  (net)   1,611 

Ontario  Premiums  in  force  (net) .  .         27,090  Claims — Canada  (net)   14,534 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  772,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Automobile,  Inland 
Transportation,  Explosion  and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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WORLD  MARINE  &  GENERAL  INSURANCE  COMPANY,  LIMITED 

Head  Office,  London,  England. 
Principal  Office  in  Canada,  Montreal,  Que. 
Manager  or  Chief  Executive  Officer  in  Canada. — A.  Hurry,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Messrs.  Reed,  Shaw  &  McNaught,  64  Wellington  St., 
Toronto. 

Date  of  incorporation. — 1894.    Date  commenced  business  in  Canada. — Apr.  25,  1923. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £100,000  Premiums — Ontario  (net)   $106,942 

Assets  in  Canada   $321,376  Premiums — Canada  (net)   183,726 

Liabilities  in  Canada   100,663  Claims — Ontario  (net)   35,762 

Ontario  Premiums  in  force  (net) .  .       123,719  Claims — Canada  (net)   52,402 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  Lioense 
No.  790,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Inland 
Transportation,  Accident,  Sickness,  Automobile,  Burglary,  Guarantee,  Plate  Glass  and  Property 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


YANG-TSZE  INSURANCE  ASSOCIATION,  LIMITED 

Head  Office,  Shanghai,  China. 

Principal  Office  in  Canada,  Vancouver,  B.C. 

Manager  or  Chief  Executive  Officer  in  Canada. — Wm.  Butchart,  Vancouver. 

Chief  or  General  Agent  in  Ontario. — A.  Tucker,  Royal  Bank  Bldg.,  Toronto. 

Date  of  incorporation. — 1862.    Date  commenced  business  in  Canada. — Dec.  1,  1919. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $1,500,000  Premiums — Ontario  (net)   .  $41,699 

Assets  in  Canada   147,976  Premiums — Canada  (net)   112,274 

Liabilities  in  Canada   69,829  Claims — Ontario  (net)   21,171 

Ontario  Premiums  in  force  (net) .  .        46,366  Claims — Canada  (net)   59,136 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  606,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Explosion  Insurance 
within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  YORKSHIRE  INSURANCE  COMPANY,  LIMITED 

Head  Office,  York,  England. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — P.  L.  Monkman,  Montreal. 

Chief  or  General  Agent  in  Ontario. — G.  Temple  McMurrich,  22  Toronto  St.,  Toronto. 

Date  of  incorporation. — 1824.    Date  commenced  business  in  Canada. — Jan.  16,  1907. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £132,410  Premiums — Ontario  (net)   $209,940 

Assets  in  Canada   $3,857,574  Premiums — Canada  (net)   643,739 

Liabilities  in  Canada   448,191  Claims — Ontario  (net)   85,995 

Ontario  Premiums  in  force  (net) .  .       310,666  Claims — Canada  (net)   367,674 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  636,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Accident,  Automobile, 
Burglary,  Liability,  Guarantee,  Live  Stock,  Plate  Glass,  Sickness,  Explosion,  Property,  Inland 
Transportation,  Ocean  Marine  and  Inland  Marine  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Aot. 
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ZURICH  GENERAL  ACCIDENT  &  LIABILITY  INSURANCE  COMPANY,  LIMITED 

Head  Office,  Zurich,  Switzerland. 

Principal  Offioe  in  Canda,  Toronto. 

Manr.pt t  or  Chief  Executive  Officer  in  Canada. — Hedley  C.  Wright,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Hedley  C.  Wright,  Federal  Bldg.,  Toronto. 

Date  of  incorporation. — 1872.    Date  commenced  business  in  Canada. — Aug.  29,  1923. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,000,000  Premiums — Ontario  ( net)   $101,194 

Assets  in  Canada   533,616  Premiums — Canada  (net)   359,699 

Liabilities  in  Canada   276,034  Claims — Ontario  (net)   35,012 

Ontario  Premiums  in  force  (net) .  .       117,973  Claims — Canada  (net)   207,950 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  Lioense 
No.  940,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Accident,  Automobile, 
Sickness,  Burglary,  Plate  Glass  and  Steam  Boiler  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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ALGOMA  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Sault  Ste.  Marie,  Ont. 
Commenced  Business  23rd  June,  1899 


Officers  and  Directors  (1926) 

Officers. — Charles  Young,  President;  Geo.  H.  Cook,  Vice-President;  Lt.-Col.  T.  H.  Elliott, 
Secretary,  Sault  Ste.  Marie. 

Directors. — Chas.  Young,  Richard's  Landing;  Geo.  H.  Cook,  Silverwater:  J.  Brown, 
Markstay;  W.  Vincer,  Mindemoya;  W.  G.  Emery,  Massey;  A.  Acton,  Sowerby;  A.  H.  Huokson, 
Tarentorus  Township;  H.  Knight,  Jr.,  Korah  Township;  A.  Headrick,  Echo  Bay. 

Auditors. — Ed.  Walton  and  W.  T.  Scott,  Sault  Ste.  Marie. 

Unassessed  Premium  Note  Capital,  $45,607.93 

Statement  for  the  Year  Ending  31st  December,  1925 

Assets 

Canada  Victory  Loan  and  Province  of  Ontario  Bonds   $19,000  00 

Cash  on  deposit  in  Bank  of  Commerce,  Sault  Ste.  Marie,  Ont   6,071  63 

Amount  of  premium  notes  in  force  after  deducting  all  payments 

thereon  and  assessments  levied   $45,607  93 

Less  residue  of  premium  notes  given  by  the  Company  for  reinsurance. .         1,092  01 

  44,515  92 

Office  furniture  and  supplies  (not  extended),  $365.48. 

Total  Assets   $69,587  45 

Liabilities 

Unearned  cash  payments   $9,974  70 

Total  Liabilities   $9,974  70 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $7,521.18. 

Cash  received  by  Company  as  fees   $769  50 

as  cash  payments  due  in  1925    10,778  03 

interest   1,106  25 

endorsement  fees   1  00 

all  other   502  90 

Total  Receipts   $13,157  68 

Expenditure 

Expenses  of  management: 

Commissions,  $1,293.02;  investigation  of  claims,  $226.45;  assessment  and  fees, 
$21.29;  Fire  Marshal  tax,  $29.87;  travelling  expenses,  $130.05;  taxes, 
$87.03;  rent,  $120.00;  salaries  and  fees,  $1,410.70;  printing,  postage,  etc., 
$365.64;  other  expenses,  $23.50   $3,707  55 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   6,504  94 

rebate   141  22 

reinsurance   190  23 

purchase  of  investments  (not  extended)  $4,063.39. 

Total  Expenditure   $10,543  94 

Currency  of  Risks 

Amount  covered  by  policies  in  force  31st  December,  1925  $2,512,810  00 

Less  reinsurance   50,883  00 

Net  Risks  $2,461,927  00 

Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   1,414      $2,352,265  00 

Policies  new  and  renewed  during  1925   513  877,360  00 

Gross  number  and  amount  in  force  during  1925   1,927      $3,229,625  00 

Less  expired  and  cancelled  in  1925  -   420  716,815  00 

Net  risks  in  force  31st  December,  1925   1,507      $2,512,810  00 
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AMHERST  ISLAND  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Stella 
Commenced  Business  24th  July,  1894 


Stella. 


Officers  and  Directors  (1926) 
Officers. — Samuel  Miller,  President;  Wm.  Olen,  Vice-President;  E.  C.  MoDonald;  Secretary, 


Directors. — Samuel  Miller,  Stella;  Wm.  Glen,  Stella;  A.  N.  Hitchins,  Stella;  Ed.  Fleming, 
Stella;  Harris  Beaubien,  Stella;  H.  S.  Patterson,  Stella;  Robt.  Reid,  Stella;  Jno.  Filson,  Stella; 

James  Kilpatrick,  Stella. 

Auditors. — Robt.  Fleming,  Stella;  W.  P.  Tugwell,  Stella. 

Unassessed  Premium  Note  Capital,  $11,485.55 

Statement  for  the  Year  Ending  31st  December,  1923 

Assets 

Dominion  War  Loan   $4,000  00 

Cash  on  hand   $17  37 

Cash  in  Bank  of  Montreal,  Kingston   3,560  31 

Royal  Bank,  Bath   1,821  33 

  5,399  01 

Amount  of  premium  notes  in  force  after  deducting  all  payments  thereon  and 

assessments  levied   11,485  55 

Total  Assets   $20,884  56 

Liabilities 

Unearned  oash  payments   $946  24 

Total  Liabilities   $946  24 

Receipts 

Cash  balance,  31st  December,  1924  (not  extended),  $5,823.20. 

Cash  received  as  cash  payments,  1925   $709  60 

for  interest   372  89 

all  other    3  00 

Total   $1,085  49 

Expenditures 

Expenses  of  management: 

Commissions,  $106.44;  assessment  and  fees,  $11.72;  travelling  expenses,  $3.00; 
taxes,  $13.74;  salaries  and  fees,  $194.00;  printing,  postage,  etc.,  $60.53; 
other  expenses,  $20.50   $409  93 

Miscellaneous  payments: 

Cash  paid  for  losses  during  1925   1,065  00 

rebates   34  75 

Total  Expenditure   $1,509  68 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $358,597  00 

Movement  in  Risks 

Mutual  System                                                             Number  Amount 

Policies  in  force  31st  December,  1924                                                              245  $358,192  00 

Policies  new  and  renewed  during  1925                                                               65  88,700  00 

Gross  number  and  amount  in  force  during  1925   310         $446,892  00 

Less  expired  and  cancelled  in  1925    62  88,295  00 

Net  risks  in  force  31st  December,  1925   248        $358,597  00 


1926  MUTUAL  INSURANXE  CORPORATIONS  105 

AYR  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Ayr. 
Commenced  Business  13th  December,  1893 


Officers  and  Directors 
Officers. — Morris  Shellard,  President;  Robt.  Foulds,  Vice-President;  A.  L. Easton, Secretary, 

Ayr. 

Directors. — Morris  Shellard,  Gait;  M.  M.  Lillico,  Bright;  Robt.  Foulds,  Glenmorris;  L.  E. 
Peterson,  Princeton;  C.  W.  Gurney,  Paris;  Wm.  Mauson,  Ayr. 

Auditors. — Thos.  Mitchell,  Ayr;  J.  L.  Black,  Ayr, 

Unassessed  Premium  Note  Capital,  $256,755.90 

Statement  for  the  Year  Ending  31st  December,  1925 

Assets 

Cash  in  Bank  of  Commerce,  Ayr   $5,748  23 

Montreal  Bank,  Ayr   5,539  14 

Loan  Company   2,197  11 

  $13,484  48 

Amount  unpaid  of  instalments,  1925    63  47 

Amount  unpaid  of  assessments  of  1925   1,129  12 

Amount  unpaid  of  assessments  of  prior  years   .  203  15 

Amount  of  premium  notes  in  force  after  deducting  all  payments 

thereon  and  assessments  levied   $256,755  90 

Less  reinsurance   2,629  80 

  254,126  10 

Total  Assets   $269,006  32 

Liabilities 

Amount  of  losses  resisted   $1,300  00 

all  other  liabilities   51  82 

Total  Liabilities   $1,351  82 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $2,914.96. 

Cash  received  for  policy  fees   $1,384  71 

"           as  instalments   5,163  33 

assessments  of  1925   16,664  47 

assessments  of  prior  years   991  70 

interest   123  66 

"           all  other  sources   80  14 

Cash  borrowed  during  1925   3,600  00 

$28,008  01 

Expenditure 

Expenses  of  management: 

Law  costs,  $16.05;  interest,  $94.60;  assessment  and  fees,  $45.16;  Fire  Marshal 
tax,  $49.65;  travelling  expenses,  $36.00;  taxes,  $246.18;  rent,  $29.00; 
salaries  and  fees,  $2,054.80;  printing,  postage,  etc.,  $300.93;  other  expenses, 
$99.36   $2,971  73 

Miscellaneous  payments: 

Amount  paid  for  losses  prior  to  1925   19  56 

"      losses  which  occurred  during  1925   10,324  18 

"             "      rebates   4  79 

"             "      reinsurance   320  05 

Repayment  of  loans   3,600  00 

Other  expenditure   250  00 

Total  Expenditure   $17,490  31 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Four  years 

Mutual  $7,731,387  50 

Less  reinsurance   102,150  00 

Net  Risks  $7,629,237  50 

Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   1,709      $7,327,312  50 

Policies  taken  during  1925   556        1,881,180  00 

Gross  number  and  amount  in  force  during  1925   2,265      $9,208,492  50 

Less  expired  and  cancelled  in  1925   398        1,477,105  00 

Net  risks  in  force  31st  December,  1925   1,867      $7,731,387  50 


5  S.I. 


106 


ANNUAL  REPORT— SUPERINTENDENT  OF  INSURANCE 


No.  6 


BAY  OF  QUINTE  AGRICULTURAL  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Picton 
Commenced  Business  31st  October,  1874 


Officers  and  Directors  (1926) 

Offict  rs. — A.  Roblin,  President;  W.  Asa  Foster,  Vice-President;  M.  R.  German,  Secretary- 
Treasurer,  Picton,  Ont. 

Directors. — A.  Roblin,  Picton;  W.  Asa  Foster,  Picton;  Geo.  M.  McCartney,  Wellington; 
E.  T.  Plows.  Picton;  Chas.  E.  Lauder,  Mountain  View;  Ed.  B.  Purtelle,  Bloomfield;  Frank  Eaton, 
Picton;  H.  S.  Welbanks,  Milford;  M.  F.  Hawkins,  Picton. 

Auditors, — H.  H.  Huff,  Bloomfield;  Walter  Striker,  Cherry  Valley. 

Unassessed  Premium  Note  Capital,  $82,902.71 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  in  Bank  of  Nova  Scotia,  Picton   $1,596  36 

Royal  Bank.  Picton   115  00 

  $1,711  35' 

Amount  unpaid  instalments  of  1925   271  25 

Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $82,902  71 

Less  residue  of  premium  notes  given  for  reinsurance   3,481  90 

  79,420  81 

Total  Assets   $81,403  41 


Liabilities 

Borrowed  money   $2,800  00 

Interest  accrued  thereon   52  75 

Other  liabilities   24  70 


Total  Liabilities   $2,877  45 


Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $1,147.88. 

Cash  received  as  instalments  of  1925   $14,781  31 

instalments  due  in  prior  years   205  00 

interest   30  88 

borrowed  money   2,800  00 

reinsurance  on  losses   750  00 

all  ottier  .'   13  70 


Total  Receipts   $18,580  89 

Expenditure 

Expenses  of  management: 

Commissions,   $1,578.15;  investigation  of  claims,   $110.30;  assessment  and 
fees,  $30.27;  Fire  Marshal  tax,  $42.58;  taxes,  $35.21;  salaries  and  fees, 

$1,375.70;  printing,  postage,  etc,  $265.75;  other  expenses,  $253.73   $3,691  69 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   13,664  48 

rebate   127  75 

reinsurance   533  50 


Total  Expenditure   $18,017  42 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual  $4,695,795  00 

Less  reinsured   151,190  00 

Net  amount  of  risks  at  31st  December,  1925  $4,544,605  00 

Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   1,733        $4,224,346  00 

Policies  new  and  renewed  during  1925   661  1,592,180  00 

Gross  number  and  amount  in  force  during  1925   2,394        $5,816,525  00 

Less  expired  and  cancelled  in  1925   499  1,120,730  00 

Net  risks  in  force  31st  December.  1925   1,895       $4,695,795  00 
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BERTIE  AND  WILLOUGHBY  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Well  and 
Commenced  Business  6th  February,  1880 


Officers  and  Directors  (1926) 

Officers. — J.  A.  Daboll,  President;  C.  McCredie,  Vice-President;  John  G.  Wills,  Secretary, 
Wainfleet. 

Directors. — J.  A.  Daboll,  Ridgeville;  C.  McCredie,  Chippawa;  Nathan  Day,  Ridgeway; 
J.  B.  Gallinger,  Niagara  Falls;  J.  K.  Misener,  Port  Robinson;  Isaiah  Hansler,  Welland;  E.  O. 
Disher,  Ridgeway;  P.  J.  Willson,  Wainfleet;  A.  J.  Babion,  Humberstone. 

Auditors. — A.  G.  Wilson,  Wainfleet;  H.  A.  Smith,  Wainfleet. 

Unassessed  Premium  Note  Capital,  $146,916.28 


Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  in  Imperial  Bank,  Welland   $4,218  04 

Imperial  Bank,  Ridgeway   8,717  69 

  $12,935  73 

Amount  unpaid  instalments,  1925   439  31 

Amount  of  all  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $146,916  28 

Less  residue  of  premium  notes  given  for  reinsurance   2,216  43 

  144,699  85 

Total  Assets   $158,074  89 

Liabilities 

Unearned  cash  payments   $3,912  12 

Total  Liabilities   $3,912  12 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $3,940.74. 

Cash  received  as  instalments  of  1925    $13,747  63 

instalments  of  prior  years   320  42 

interest   197  26 

all  other   15  55 

reinsurance  on  losses   568  01 

Total  Receipts   $14,848  87 

Expenditure 

Expenses  of  management: 

Commissions,  $258.91;  investigation  of  claims,  $82;  assessment  and  fees, 
$30.20;  Fire  Marshal  tax,  $45.26;  travelling  expenses,  $26.00;  taxes, 
$130.92;  salaries  and  fees,  $1,350.90;  printing,  postage,  etc.,  $366.47; 

other  expenses,  $31.00   $2,321  66 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   2.893  64 

rebates   251  76 

Reinsurance   386  82 

Total  Expenditure   $5,853  88 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31  December,  1925 

Three  years 

Mutual   $4,517,682 

Less  reinsured   79,075 

Net  risks  at  December  31st,  1925   $4,438,607 

Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   1,543  $4,208,355 

Policies  new  and  renewed  in  1925   616  1,805,512 

Gross  number  and  amount  in  force  during  1925   2,159  $6,013,867 

Less  expired  and  cancelled  in  1925   574  1,496,185 


Net  risks  in  force  31st  December,  1925 


1,585 


$4,517,682 
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BL  AN  SHARD  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Mount  Brydges 
Commenced  Business  15th  March,  187G 


Officers  and  Directors  (1926) 

Officers.-   Dunoan  McVannell.  President;  Jas.  More,  Vice-President:  Thos.  H.  Driver, 

secretary-Treasurer,  Science  Hill. 

Tr.,,  Directors.— -Dunoan  MoVannell,  St.  Mary's;  Jas.  More,  St.  Mary's;  Geo.  Hookway,  Science 
meo  Hill;  W.  L.  Ratcliffe,  St.  Mary's;  Jas.  H.  Robinson,  St.  Mary's;  W.  L. 
Switzer,  St.  Mary's;  Hilson  Stanley,  Granton;  Robert  Spence,  St.  Mary's. 

Auditors. — R.  W.  Switzer,  St.  Mary's;  Nathan  Doupe,  Kirkton. 

Unassessed  Premium  Note  Capital,  $87,839.54 


Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  in  Bank  of  Montreal,  Kirkton   $993  10 

Montreal  Bank,  St.  Mary's   6,048  96 

Montreal  Bank,  Granton   89  60 

Amount  unpaid  of  assessments  levied  during  1925   520  99 

Amount  of  premium  notes  in  force  after  deducting  all  payments 

thereon   $87,839  54 

Less  residue  of  premium  notes  given  for  reinsurance   1,785  40 

  86,054  14 


Total  Assets   $93,706  79 


Liabilities 

Other  liabilities   $9  00 


Receipts 

rash  balance  at  31st  December,  1924  (not  extended),  $223.70. 

Cash  received  for  instalments   $3,882  69 

assessments  levied  in  1925   6,150  83 

assessments  prior  to  1925   1  172  68 

interest   17  61 


Total  Receipts   $11,223  81 

Expenditure 

Expenses  of  management: 

Investigation  of  claims,  $82.50;  assessment  and  fees,  $25.65;  Fire  Marshal  tax, 
$30.32;  taxes,  $81.58;  rent,  $30.00;  salaries  and  fees,  $422.00;  printing 

postage,  etc.,  $251.56;  other  expenses,  $51.70   $975  31 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   2,476  40 

reinsurance   411  60 

rebates   52  54 

repayment  of  loans   400  00 

Total  Expenditure   $4,315  85 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual  $3,291,450  00 

Less  reinsurance   54,275  00 

Net  risks  $3,237,175  00 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December.  1924   845  $3,261,135  00 

Policies  new  and  renewed  during  1925   295  1,144,225  00 

T>ross  number  and  amount  in  force  during  1925   1,140  $4,405,360  00 

Less  expired  and  cancelled  in  1925   325  1,113,910  00 

Net  risks  in  force  31st  December,  1925   815  $3,291,450  00 
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(NORTH)  BLENHEIM  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Bright 
Commenced  Business  18th  August,  1861 


Officers  and  Directors  (1926) 


Officers. — Robert  Baird,  President;  T.  E.  West,  Vice-President;  D.  R.  Stauffer,  Secretary- 
Treasurer,  Bright. 

Directors. — Robert  Baird,  New  Hamburg;  T.  E.  West,  Woodstock;  Geo.  G.  McKay » 
Woodstock;  H.  Sippie,  New  Hamburg;  A.  R.  G.  Smith,  New  Hamburg;  B.  Bickell,  Bright; 
Morton  Hall,  Bright;  Robert  Smith,  Hickson;  A.  Harley,  Princeton. 

Auditors. — Albert  Smart,  Plattsville;  A.  L.  Currah,  R.R.  1,  Bright. 

Unassessed  Premium  Note  Capital,  $119,647.00 


Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  on  hand  at  head  office   $118  02 

deposit  in  Standard  Bank,  Bright,  Ont   6,924  40 

deposit  in  Standard  Bank,  Innerkip,  Ont   2,068  55 

deposit  in  Standard  Bank,  Hickson,  Ont   661  04 

  $9,772  01 

Amount  unpaid  of  assessments  levied  in  1925   516  90 

Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $119,647  00 

Less  reinsured   754  50 

  118,892  50 


Total  Assets   $129,181  41 

Liabilities — None 
Receipts 

Cash  balance  at  31st  December,  1924  (not  extended)  $11,090.96. 

Cash  received  for  assessments  levied  in  1925   $7,646  50 

assessments  levied  prior  to  1925   582  40 

interest   271  16 

all  other   4  00 


Total  Receipts   $8,504  06 

Expenditure 

Expenses  of  management: 

Commissions,  $93.00;  assessment  and  fees,  $25.58;  Fire  Marshal  tax,  $23.50; 
travelling  expenses,  $46.00;  taxes,  $154.00;  rent,  $12.00;  salaries  and  fees, 

$1,145.65;  printing,  postage,  etc.,  $218.05   $1,717  78 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   $8,029  58 

reinsurance   59  40 

rebates   16  25 


Total  Expenditure   $9,823  01 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Four  years 

Mutual   $3,337,720  00 

Less  reinsurance   27,550  00 

Net  risks   $3,310,170  00 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924                                                             789  $3,245,730  00 

Policies  new  and  renewed  during  1925                                                         244  877,795  00 


Gross  number  and  amount  in  force  during  1925   1,033        $4,123,525  00 

Less  expired  and  cancelled  in  1925   209  785,805  00 


Net  risks  in  force  31st  December,  1925   824       $3,337,720  00 
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COUNTY  OK)  BRANT  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Brantford 
Commenced  Business  27th  May,  1861 


Officers  and  Directors  (1926) 

Officers. —  President,  F.  Thomson;  Vice-President,  S.  Disbrow;  Seoretary-Treasurer,  J.  A 
Messeear.  Brantford. 

Directors. — Frances  Thomson,  Echo  Place;  S.  Disbrow,  Vanessa;  Jno.  Collins,  Burford; 
1".  ().  Kendrick,  Cainsville;  James  Polley,  Harley;  A.  W.  Vansickle,  Onondaga;  E.  L.  Smith, 
Sootland;  Chas.  Mclntyre,  Scotland,  D.  W.  Miller,  St.  Oeorge. 

Auditors. — Percy  M.  Button,  Sootland;  R.  W.  Hamilton,  Cainsville. 

Unassessed  Premium  Note  Capital,  $142,746.54 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  on  hand  at  Head  Office   $36  69 

Cash  In  Canadian  Bank  of  Commerce,  Brantford   $771  59 

Bank  of  Commerce,  Delhi   271  04 

Royal  Bank,  Brantford   767  31 

$1,809  94 

Less  outstanding  cheques   90  00 

  1,719  94 

Amount  of  unpaid  instalments  of  1925   736  97 

unpaid  assessments,  1925   592  92 

premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $142,746  54 

Less  residue  of  premium  notes  given  for  reinsurance   6,420  38 

  136,326  16 

Total  Assets   $139,412  68 

Liabilities 

Unearned  cash  payments   $369  74 

Total  Liabilities   $369  74 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $1,637.39. 

Cash  received  as  instalments  of  1925    $17,984  61 

instalments,  prior  years   1,170  33 

assessments  of  prior  years   20  06 

interest  during  1925   56  20 

borrowed  money   4,000  00 

all  other   151  08 

Total  Receipts   $23,382  28 

Expenditure 

Expenses  of  management: 

Commissions,  $883.00;  investigation  of  claims,  $79.60;  interest,  $156.60; 
assessment  and  fees,  $42.44;  Fire  Marshal  tax,  $57.72;  travelling  expenses, 
$25.90;  taxes,  $193.37;  rent,  $360.00;  salaries  and  fees,  $1,484.70;  printing, 

postage,  etc.,  $236.77;  other  expenses,  $26.80   $3,546  90 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   14,821  72 

rebate   150  41 

reinsurance   743  91 

repayment  of  loans   4,000  00 

Total  Expenditure   $23,262  94 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Four  years 

Mutual   $6,628,865  00 

Less  reinsurance   263,111  00 

Net  risks  in  force  December  31st,  1925   $6,365,754  00 

Movement  in  Risks 

Mutual  System                                                                Number  Amount 

Policies  in  force,  31st  December,  1924                                                         1,805  $6,760,217  00 

Policies  new  and  renewed  during  1925                                                           471  1,735,378  00 

Gross  number  and  amount  in  force  during  1925   2,276        $8,495,595  00 

Less  expired  and  cancelled  during  1925   539  1,866,730  00 

Net  risks  in  force  31st  December,  1925   1,737       $6,628,865  00 
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CANADIAN  MILLERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Hamilton 
Commenced  Business  20th  September,  1878 


Officers  and  Directors  (1926) 

Officers. — President,  A.  L.  Noble;  Vice-President,  R.  A.  Thompson;  Secretary,  J.  T.  White, 
Hamilton. 

Directors. — A.  L.  Noble,  Norval;  R.  A.  Thompson,  Lynden;  Neil  C.  Sinclair,  St.  Thomas; 
Alex.  C.  McLeod,  Stratford;  Wm.  Hollingshead,  Dutton;  W.  J.  Snider,  Conestoga. 

Auditors. — W.  Anderson,  Hamilton;  W.  B.  Anderson,  Port  Colborne. 

Unassessed  Premium  Note  Capital,  $96,978.59 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  value  of  mortgage   $6,000  00 

Municipal  Bonds,  debentures  and  Canada  War  Loan   299,242  13 

Cash  on  hand,  head  office   $193  40 

Cash  in  Royal  Bank,  Hamilton   9,696  26 

  9,889  66 

Amount  unpaid  instalments  of  1925   782  00 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied   96,978  59 

Amount  interest  accrued   8,363  52 

Total  Assets   $421,255  90 


Liabilities— None 


Receipts 


Cash  balance  at  31st  December,  1924  (not  extended),  $10,207.98. 

Cash  received  as  instalments  of  1925   $31,340  14 

as  instalments  due  in  prior  years   238  00 

as  interest   18,393  23 

from  realization  of  investments,  e.g.,  debentures  and  other  securities 
during  1925  (not  extended),  $26,824.73. 

Total  Receipts   $49,971  37 

Expenditure 

Expenses  of  management: 

Law  costs,  $1.00;  fuel  and  light,  $5.50;  investigation  of  claims,  $319.61;  assess- 
ment and  fees,  $16.45;  Fire  Marshal  tax,  $110.29;  travelling  expenses, 
$553.70;  taxes,  $287.38;  rent,  $480.00 ;  salaries  and  fees,  $6,093.00;  printing, 

postage,  etc.,  $571.91;  other  expenses,  $70.20   $8,509  04 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1925   9,850  00 

losses  which  occurred  during  1925   7,946  59 

rebate   488  30 

refund  to  members   10,103  64 

investments  (not  extended),  $39,916.85. 

other  than  foregoing  (Contribution  to  Benevolent  Institution).  .  300  00 

Total  Expenditure   $37,197  57 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

System  Four  years 

Mutual   $1,317,000  00 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   406  $1,343,350  00 

Policies  new  and  renewed  during  1925   148  494,000  00 

Gross  number  and  amount  in  force  during  1925   554  $1,837,350  00 

Less  expired  and  cancelled  in  1925   159  520,350  00 

Net  risks  in  force  31st  December,  1925   395  $1,317,000  00 
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CARADOG  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Mount  Brydges 
Commenced  Business  June  28th,  1884 


Officers  and  Directors  (1926) 

President .  Donald  Campbell;  Vice-President,  Archie  Walker;  Secretary-Treasurer 

K   W.  J.  Sutherland,  Mt.  Brydges. 

otors.—  Donald  Campbell,  Southwold;  Archie  Walker,  Muncey;  Ephraim  Howlett, 
South  wold:  John  Switzer,  Lambeth;  H.  M.  Smith,  Mt.  Brydges;  Thomas  Carruthers,  Melbourne; 
John  Hutcheson,  Longwood;  C.  M.  Trott,  Mt.  Brydges;  Robert  Sutherland,  Mt.  Brydges;  Wm. 
Mt.  Brydges;  D.  M.  McNeill,  Strathroy;  Duncan  Limon,  Strathroy. 
Auditors. — J.  H.  Mathews,  Delaware;  Wm.  Blaire,  Mt.  Brydges. 

Vnassessed  Premium  Note  Capital,  $100,999.62 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Dominion  of  Canada  bonds   $9,000  00 

Amount  cash  at  head  office   $3  86 

Royal  Bank,  Mount  Brydges   772  89 

Royal  Bank,  Melbourne   511  17 

Royal  Bank,  Strathroy   725  80 

Bank  of  Montreal,  London   343  95 

$2,357  67 

Less  outstanding  cheques   50  00 

  2,307  67 

Amount  unpaid  instalments,  1925    128  89 

Amount  of  premium  notes  in  force  after  deducting  all  payments 

thereon  and  assessments  levied   $100,999  62 

Less  residue  of  premium  notes  given  for  reinsurance   2,811  23 

  98,188  39 

Interest  due  and  accrued   50  00 

Office  furniture  (not  extended),  $30.00. 

Total  Assets   $109,674  95 

Liabilities 

Amount  of  losses  supposed  or  reported   $298  36 

all  other  liabilities   173  26 

Total  Liabilities   $471  62 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $672.52. 

C<      received  at  head  office,  fees  (not  extended),  $171.50. 

as  instalments,  1925   $9,865  94 

as  instalments  due  in  prior  years   52  12 

"  as  interest   470  01 

all  other   25  45 

Total  Receipts   $10,413  52 

Expenditure 

Expenses  of  management: 

Commissions,  $171.50;  law  costs,  $3.00;  investigation  of  claims,  $54.00;  assess- 
ment and  fees,  $28.00;  Fire  Marshal  tax,  $26.79;  travelling  expenses, 
$2.55;  taxes,  $79.01;  rent,  $20.00;  salaries  and  fees,  $813.00;  printing, 
postage,  etc.,  $318.10;  other  expenses,  $74.00   $1,589  95 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   4,776  50 

reinsurance   243  07 

rebate   98  85 

other  expenses   70  00 

investments  (not  extended),  $2,000.00 

Total  Expenditure   $6,778  37 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $3,962,942  00 

Less  reinsurance   102,960  00 

Net  risks  carried  by  the  Company   $3,859,982  00 

Movement  in  Risks 

Mutual  System                                                                    Number  Amount 

Policies  in  force  31st  December,  1924                                                            952  $3,751,290  00 

Policies  new  and  renewed  during  1925                                                           377  1,441,875  00 

Gross  number  and  amount  in  force  during  1925   1,329        $5,193,165  00 

Less  expired  and  cancelled  in  1925   325  1,230,223  00 

Net  risks  in  force  31st  December,  1925   1,004       $3,962,942  00 


1926 


MUTUAL  INSURANCE  CORPORATIONS 


113 


CENTRAL  MANUFACTURERS  MUTUAL  INSURANCE  COMPANY 

Head  Office,  Van  Wert,  Ohio 

Principal  Office  in  Canada,  Toronto 

Manager  or  Chief  Executive  Officer  in  Canada. — Vance  C.  Smith,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Vance  C.  Smith,  Lumsden  Bldg.,  Toronto. 

Date  of  incorporation. — 1876.     Date  commenced  business  in  Canada. — Aug.  23,  1923. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $87,047  Premiums — Ontario  (net)   $29,583 

Liabilities  in  Canada   17,445  Premiums — Canada  (net)   38,147 

Ontario  Premiums  in  force  (net) .  .  .      29,847  Claims — Ontario  (net)   11,189 

Claims — Canada  (net)   13,601 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  519,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Automobile 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


(TOWNSHIP  OF)  CLINTON  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Beamsville 
Commenced  Business  23rd  August,  1898 


Officers  and  Directors  (1926) 

Officers. — President,  A.  Jamieson;  Vice-President,  E.  Durham;  Secretary-Treasurer,  G.  T. 
Tinlin,  Beamsville. 

Directors. — A.    Jamieson,    Smithville;    E.    Durham,    Smithville;    L.    H.    Collard,  St, 
Catharines;  W.  A.  Griffis,  St.  Catharines;  L.  Haynes,  St.  Catharines;  F.  H.  Jory,  Beamsville. 

Auditors. — W.  D.  Fairbrother,  Beamsville;  J.  D.  Albright,  Beamsville. 

Unassessed  Premium  Note  Capital,  $137,358.97 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  in  Bank  of  Commerce,  Beamsville   $111  18 

Amount  unpaid  of  instalments,  1925   903  72 

Amount  unpaid  of  assessments  levied  in  1925   338  26 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied   $137,358  97 

Less  residue  of  premium  notes  given  for  reinsurance   993  11 


136,365  86 


Total  Assets   $137,719  02 

Liabilities 

Bills  payable   $9,000  00 

Unearned  cash  payments   896  18 

All  other   558  89 


Total  Liabilities   $10,455  07 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $1,953.84. 

Cash  received  as  instalments  due,  1925   $10,318  49 

due  in  prior  years   109  53 

from  assessments   6,313  13 

from  assessments  prior  years   6  20 

borrowed  money   12,200  00 

interest   40  79 


Total  Receipts 


$28,988  14 
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Expenditure 

F.xpenses  of  management: 

Commissions,  $218.50;  law  costs,  $30.00;  investigation  of  claims,  $37.00; 
Interest,  $564.00;  assessment  and  fees,  $33.38;  Fire  Marshal  tax,  $28.09; 
travelling  expenses,  $76.90;  taxes,  $83.53;  rent,  $35.00;  salaries  and  fees, 

51. SO;  printing,  postage,  etc.,  $222.80;  other  expenses,  $151.30   $2,233  20 

Miscellaneous  payments : 

Gash  paid  for  losses  which  occurred  prior  to  1925   1,500  00 

losses  which  occurred  during  1925   17^507  71 

reinsurance   338  89 

rebates   51  00 

repayment  of  loans   9,200  00 

Total  Expenditures   $30,830  80 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $4,939,900  00 

Less  reinsurance   44,400  00 

Net  risks  carried  by  the  Company   $4,895,500  00 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   1,394  $4,862,698  00 

Policies  new  and  renewed  during  1925   431  1,325,110  00 

Gross  number  and  amount  in  force  during  1925   1,825  $6,187,808  00 

Less  expired  and  cancelled  in  1925   387  1,247,908  00 


Net  risks  in  force  31st  December,  1925   1,438        $4,939,900  00 


CULROSS  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Teeswater 
Commenced  Business,  3rd  June,  1872 


Officers  and  Directors  (1926) 

Officers. — President,  Kenneth  McKenzie;  Vice-President,  Thos.  P.  McDonald,  Secretary; 
Foster  G.  Moffat,  Teeswater. 

Directors. — Kenneth  McKenzie,  Teeswater;  Thos.  P.  McDonald,  Teeswater;  Wm.  H. 
Mundell,  Glenannan;  Robt.  Grant,  Formosa;  Levi  Boyle,  Holyrood;  George  Falconer,  Teeswater. 

Auditors. — Alex.  McKague,  Teeswater;  Thos.  McDonald,  Teeswater. 

Unassessed  Premium  Note  Capital,  $69,256.54 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Actual  cash  on  hand  at  head  office   $113  84 

Cash  in  Bank  of  Montreal,  Teeswater   6,345  99 

Bank  of  Commerce,  Teeswater   3,925  10 

  $10  384  93 

Amount  unpaid  of  instalments,  1925   '588  06 

unpaid  of  assessments  levied  during  1925   1,527  14 

of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $69,256  54 

Less  residue  of  premium  notes  given  for  reinsurance   2,521  00 

 —       66,735  54 

Total  Assets   $79,235  67 

Liabilities — None 
Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $5,918.97. 

Cash  received  as  instalments,  1925   $1,914  20 

assessments  levied  in  1925   3,011  93 

assessments  levied  in  years  prior  to  1925   1,369  63 

interest   177  28 


Total  Receipts 


$6,473  04 
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Expenditure 

Expenses  of  management: 

Commissions,  $207.50;  investigation  of  claims,  $32.50;  assessment  and  fees, 
$21.28;  Fire  Marshal  tax,  $21.07;  travelling  expenses,  $11.00;  taxes, 
$60.30;  rent,  $27.00;  salaries  and  fees,  $367.40;  printing,  postage,  etc., 

$92.23;  other  expenses,  $24.60   $864  88 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   864  50 

reinsurance   252  10 

rebates   25T60 

Total  Expenditure   $2,007  08 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $2,393,174  00 

Reinsurance   49,867  00 

Net  risks  actually  carried  by  the  Company   $2,343,307  00 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   276  $834,626  00 

Policies  new  and  renewed  during  1925   752  2,350,156  00 

Gross  number  and  amount  in  force  during  1925   1,028  $3,184,782  00 

Less  expired  and  cancelled  in  1925   284  791,608  00 

Net  risks  in  force  31st  December,  1925   744  $2,393,174  00 


DEREHAM  AND  WEST  OXFORD  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Mount  Elgin 
Commenced  Business  18th  May,  1887 


Officers  and  Directors  (1926) 

Officers. — President,  Jno.  Campbell;  Vice-President,  F.  H.  Gregg;  Secretary,  T.  R.  May- 
berry,  Ingersoll. 

Directors. — Jno.  Campbell,  Salford;  F.  H.  Gregg,  Salford;  R.  W.  Brink,  Woodstock;  F.  H. 
Harris,  Mt.  Elgin;  Chas.  Williams,  Tillsonburg;  J.  G.  Currie,  Ingersoll. 

Auditors. — J.  A.  Morrison,  Mt.  Elgin;  R.  A.  Baxter,  Brownsville. 

Unassessed  Premium  Note  Capital,  $196,926.75 

Statement  for  the  Year  ending  31st  December,  1925 


Debenture   $1,026  25 

Cash  on  hand  at  Head  Office   634  67 

Cash  in  Royal  Bank,  Ingersoll   2,159  79 

Amount  unpaid  of  instalments,  1925   1,252  71 

Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $196,926  75 

Less  residue  given  for  reinsurance   17,967  01 

  178,959  74 

Total  Assets   $184,033  16 

Liabilities 

Unearned  cash  payments   $3,628  98 

Total  Liabilities   $3,628  98 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $810.14. 

Cash  received  as  instalments,  1925   $15,926  23 

instalments,  prior  years   280  00 

interest   4  29 

reinsurance  on  losses   96  00 


Total  Receipts 


$16,306  52 
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Expenditure 

Expends  of  management  : 

missions,        J). 00;  assessment  and  fees,  $34.29;  Fire  Marshal  tax,  $37.07; 
.■Him;  expenses.  $33.75;  taxes,  $98.54;  salaries  and  fees,  $962.10; 

printing,  postage,  etc.,  $192.00;  other  expenses,  $23.75   $1,580  50 

M  iseella  neons  payments : 

Cash  paid  for  losses  which  occurred  in  1925   4,900  25 

reinsurance   3,064  05 

rebate   180  42 

repayment  of  loans  and  interest   3,570  73 

investments  (not  extended),  $1,026.25. 

Total  Expenditure   $13,295  95 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $5,385,533  00 

Reinsurance   625,110  00 

Net  Risks   $4,760,423  00 


Movement  in  Risks 

Mutual  System  Number  Amount 

Polioies  in  force  31st  December,  1924   1,337  $5,062,324  00 

Policies  new  and  renewed  during  1925  ■   522  1,990,108  00 

Gross  number  and  amount  in  force  during  1925   1,859  $7,052,432  00 

Less  expired  and  cancelled  in  1925   413  1,666,899  00 

Net  risks  in  force  31st  December,  1925   1,446  $5,385,533  00 


(NORTH  AND  SOUTH)   DORCHESTER  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Harrietsville 
Commenced  Business  8th  January,  1869 


Officers  and  Directors  (1926) 

Officers. — President,  J.  C.  Dance;  Vice-President,  Herbert  Rickard;  Secretary,  S.  E.  Facey, 

Harrietsville. 

Directors. — J.  C.  Dance,  Kingsmill;  H.  Rickard,  Dorchester;  W.  W.  Kiddie,  Belmont; 
S.  S.  McDermand,  Pt.  Burwell;  Jno.  A.  Charlton,  Springfield;  A.  E.  Jackson,  Mossley. 

Auditors. — B.  R.  Barr,  Dorchester;  C.  E.  Jackson,  Harrietsville. 

Unassessed  Premium  Note  Capital,  $235,295.43 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Actual  cash  on  hand  at  head  office  of  Company   $132  27 

Cash  deposit  in  Royal  Bank,  Ingersoll   409  69 

Royal  Bank,  Aylmer   1,082  52 

Royal  Bank,  Springfield   1,136  87 

Bank  of  Nova  Scotia,  Harrietsville   4,225  33 

Bank  of  Toronto,  Dorchester  Station,  Ont   389  32 

Standard  Bank,  Port  Burwell   617  55 

Provincial  Savings,  Aylmer   888  26 

8,881  81 

Less  cheques  out   37  63 

  $8,844  18 

Amount  unpaid  of  instalments,  1925    733  60 

Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $235,295  43 

Le.=s  residue  given  for  reinsurance  r   13,798  72 

  221,496  71 

Total  Assets   $231,074  49 

Liabilities 

Bills  payable   3,000  00 

Unearned  cash  payments   2,397  26 

Total  Liabilities   $5,397  26 
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Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $9,803.06. 

Cash  received  as  instalments  of  1925   $27,307  46 

instalments  of  prior  years   295  40 

interest   250  18 

"               reinsurance  on  losses   2,256  00 

Cash  received  from  all  other   22  50 

Total  Receipts   $30,131  54 

Expenditure 

Expenses  of  management: 

Commissions,  $778.00;  interest,  $240.00;  assessment  and  fees,  $53.50;  Fire 
Marshal  tax,  $37.75;  travelling  expenses,  $45.00;  taxes,  $183.32;  salaries 
and  fees,  $1,705.80;  rent,  printing,  postage,  etc.,  $459.45;  other  expenses, 

$57.52   $3,560  34 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   22,769  79 

"  reinsurance   3,344  53 

rebates   342  15 

repayment  of  loans   1,000  00 

all  other  expenses   36  00 

Total  Expenditure   $31,052  81 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $9,432,850  00 

Reinsurance   503,125  00 

Net  risks   $8,929,725  00 

Movement  in  Risks 

Mutual  System                                                             Number  Amount 

Policies  in  force  31st  December,  1924                                                        2,385  $9,064,205  00 

Policies  new  and  renewed  during  1925                                                         921  3,384,050  00 

Gross  number  and  amount  in  force  during  1925                                        3,306  $12,448,255  00 

Less  expired  and  cancelled  in  1925                                                              823  3,015,405  00 

Net  risks  in  force  31st  December,  1925                                                     2,483  $9,432,850  00 


DOWNIE  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  St.  Paul's 
Commenced  Business  21st  April,  1884 


Officers  and  Directors  (1926) 

Officers. — President,   Charles  Baird;  Vice-President,  James  Muir;  Secretary-Treasurer, 
George  Armstrong,  St.  Paul's. 

Directors. — Charles  Baird,  St.  Mary's;  James  Muir,  St.  Mary's;  Wm.  Suhring,  Stratford; 
Robt.  Fuller,  Sebringville;  Wm.  Robertson,  St.  Paul's;  John  McKay,  Stratford. 

Auditors. — D.  K.  Erb,  Stratford;  Geo.  Arbogast,  Sebringville. 

Unassessed  Premium  Note  Capital,  $94,177.55 

Statement  for  the  Year  ending  31st  December,  1925 


Cash  on  hand   $30  88 

Cash  in  British  Mortgage  Loan  Co.,  Stratford   1,110  75 

Royal  Bank,  Stratford   4,264  27 

Royal  Bank,  St.  Mary's   2,496  21 

Standard  Bank,  Sebringville   2,455  56 

Bank  of  Commerce,  Mitchell   2,271  53 

Province  of  Ontario  Savings  Bank,  St.  Mary's   696  96 

Bank  of  Commerce,  Milverton   715  66 

  $14,041  82 

Amount  unpaid  of  assessment  of  1925   461  10 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied   94,177  56 

Total  Assets   $108,680  47 
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Liabilities 

Unearned  cash  payments   $1,617  93 

Total  Liabilities   $1,617  93 

Receipts 

Cash  l  alain-e  at  .".1st  December.  1924  (not  extended),  $9,512.56. 

t'ush  received  as  instalments,  1925   $4,917  83 

assessments  levied  in  1925   8^264  70 

assessments  levied  in  prior  years   558  90 

interest   188  44 

all  other   102  75 

Total  Receipts   $14,032  62 

Expenditure 

Expenses  of  management : 

Invei         ion  of  claims,  $98.90;  assessment  and  fees,  $36.91;  travelling  expenses, 
$34.00;  taxes,  $231.71;  rent,  $7.50;  salaries  and  fees,  $978.50;  printing, 

postage,  etc.,  $216.51   $1,604  03 

Miscellaneous  payments: 

Amount  paid  for  losses  incurred  in  1925   7,882  28 

Other  expenses   50  00 

Total  Expenditure   $9,536  31 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $3,900,735  00 

Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   853        $4,148,925  00 

Policies  new  and  renewed  during  1925   245         1,156,910  00 

Gross  number  and  amount  in  force  during  1925   1,098        $5,305,835  00 

Less  expired  and  cancelled  in  1925   307         1,405,100  00 

Net  risks  in  force  31st  December,  1925   791       $3,900,735  00 


DUFFERIN  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Shelburnb 
Commenced  Business  1st  June,  1895 


Officers  and  Directors  (1926) 

Officers. — President,  W.  J.  Jelly;  Vice-President,  S.  Barber;  Secretary,  Thos.  Whalley, 

Shelburne. 

Directors. — W.  J.  Jelly,  Shelburne;  S.  Barber,  Rosemont;  T.  Jennings,  Mansfield;  T.  Best, 
Shelburne;  T.  Sims,  Grand  Valley;  J.  J.  Braiden,  Shelburne;  J.  J.  Warnock,  Grand  Valley; 
Alex.  Hunter,  Melancthon;  W.  Park,  Bellwood;  F.  Lyons,  Jessopville;  J.  A.  Marshall,  Orange- 

ville;  Jno.  Johnston,  Laurel. 

Auditors. — W.  E.  Reid,  Shelburne;  S.  Patterson,  Shelburne. 

Unassessed  Premium  Note  Capital,  $221,850.54. 

Statement  for  the  Year  ending  31st  December,  1925 


Cash  value  of  Canada  War  Loan  and  Municipal  Security   $3,000  00 

Cash  at  head  office   85  68 

Cash  in  Royal  Bank,  Shelburne   1,257  88 

Royal  Bank,  Grand  Valley   1,083  78 

Bank  of  Hamilton,  Orangeville   805  20 

Bank  of  Toronto,  Shelburne   2,559  17 

Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $221,850  54 

Less  residue  given  for  reinsurance   7,447  14 


$5,791  71 


214,403  40 


$223,195  11 
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Liabilities — None 
Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $8,088.52. 

Cash  received  as  instalments,  1925   $20,806  93 

instalments  of  prior  years   512  90 

interest   429  35 

all  other   82  60 

Total  Receipts  ■   $21,831  78 

Expenditure 

Expenses  of  management: 

Commissions,  $1,536.00;  investigation  of  claims,  $178.85;  assessment  and 
fees,  $44.76;  Fire  Marshal  tax,  $57.96;  travelling  expenses,  $55.85;  taxes, 
$172.32;  rent,  $30.00;  salaries  and  fees,  $1,445.30;  printing,  postage, 

etc.,  $364.87;  other  expenses,  $5.00   $3,890  91 

Miscellaneous  payments: 

Amount  paid  for  losses  which  occurred  during  1925   $18,768  50 

rebate   109  62 

"        reinsurance   827  46 

all  other  expenses   189  30 

Total  Expenditure   $23,785  79 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $8,104,785  00 

Reinsurance   303,885  00 

Net  risks   $7,800,900  00 

Movement  in  Risks 

Mutual  System                                                             Number  Amount 

Policies  in  force  31st  December,  1924                                                          2,181  $7,243,605  00 

Policies  new  and  renewed  during  1925                                                         875  3,027,660  00 

Gross  number  and  amount  in  force  during  1925   3,056      $10,271,265  00 

Less  expired  and  cancelled  in  1925   809         2,166,480  00 

Net  risks  in  force  31st  December,  1925   2,247       $8,104,785  00 


(NORTH;  DUMFRIES  AND  SOUTH  WATERLOO  FARMERS'  MUTUAL  FIRE 

INSURANCE  COMPANY 

Head  Office,  Galt 
Commenced  Business  15th  May,  1856 


Officers  and  Directors  (1926) 

Officers. — President,  Col.  J.  Z.  Fraser;  Vice-President,  Jos.  Betzner,  Secretary-Treasurer, 
A.  W.  Hilborn,  Gait. 

Directors. — Col.  J.  Z.  Fraser,  Burford;  Jos.  Betzner,  R.R.  1,  Copetown;  Geo.  R.  Barrie, 
Gait;  John  Bricker,  Ayr;  Wm.  C.  Shaw,  Hespeler;  Frank  W.  Hanes,  Dundas;  Henry  Watson, 
Oalt;  Geo.  L.  Telfer,  R.R.  2,  Paris;  J.  M.  Irwin,  Gait. 

Auditors. — John  Taylor,  Jr.,  Gait;  Robt.  G.  Cowan,  Gait. 

Unassessed  Premium  Note  Capital,  $404,090.66 


Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  value  of  mortgages  

Cash  value  of  bonds  

Cash  in  Bank  of  Commerce,  Gait  

Amount  unpaid  instalments  

Amount  unpaid  of  assessments  levied  during  1925  

Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $404,090  66 

Less  residue  for  reinsurance   6,712  47 


Amount  Interest  due 


Total  Assets 


Liabilities 

Amount  of  losses  supposed  or  reported  


Total  Liabilities 


$5,000  00 
2,000  00 
3,418  65 
317  10 
2.478  87 


397.378  19 
15  00 

$410,607  81 


$2,200  00 


$2,200  00 
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Receipts 

Cash  balance  at  31st  Deoember,  1024  (not  extended),  $1,531.07. 


c  ash  received  as  Instalments,  1925   $9,269  21 

assessments  levied  in  1925   25,078  14 

assessments  levied  in  years  prior  to  1925   1,524  08 

interest   445  00 

borrowed  money   21,500  00 

reinsurance  on  losses   3,454  00 

from  all  other  sources   209  16 


Total  Receipts   $61,479  59 


Expenditure 

Expenses  of  management  : 

Fuel  and  Light,  $25.19;  investigation  of  claims,  $120.30;  interest,  $462.36; 
assessment  and  fees,  $69.43;  Fire  Marshal  tax,  $93.95;  taxes,  $298.88;  rent, 
$126.48;  salaries  and  fees,  $2,752.80;  printing,  postage,  etc.,  $480.61; 


Other  expenses,  $397.58;  commission,  $270.00   $5,096  58 

Miscellaneous  payments: 

C ash  paid  for  losses  which  occurred  during  1925   32,249  60 

reinsurance   745  83 

repayment  of  loans   21,500  00 


Total  Expenditure   $59,592  01 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Four  years 

Mutual   $13,088,645  00 

Reinsurance   273,598  00 


Net  risks   $12,815,047  00 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   2,836  $12,384,230  00 

Policies  new  and  renewed  during  1925   829  3,521,010  00 

Gross  number  and  amount  in  force  during  1925.  .   3,665  $15,905,240  00 

Less  expired  and  cancelled  in  1925   651  2,816,595  00 

Net  risks  in  force  31st  December,  1925                                              .  3,014  $13,088,645  00 


DUNWICH  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Dutton 
Commenced  Business  September,  1880 

Officers  and  Directors  (1926) 

Officers. — President,   Jno.   W.    McCallum;   Vice-President,   D.    Carmichael;  Secretary- 
Treasurer,  W.  A.  Galbraith,  Iona  Station. 

Directors. — Jno.  W.  McCallum,  Iona  Station;  Jno.  McPherson,  Campbellton;  Jno.*R. 
Gow,  Dutton;  D.  Carmichael,  West  Lome;  John  McPhail,  Iona  Station;  Arch.  McColl,  Rodney. 

Auditors. — M.  I.  McNeil,  J.  M.  Blue,  Dutton,  Ont. 

Unassessed  Premium  Note  Capital,  $153,475.98 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  in  Royal  Bank,  Rodney   $5,432  95 

Bank  of  Montreal,  West  Lome   2,461  38 

Royal  Bank,  Dutton   1,857  91 

Bank  of  Montreal,  Dutton   2,099  74 

  $11,851  98 

Amount  unpaid  of  instalments,  1925   800  46 

Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $153,475  98 

Less  residue  of  notes  given  for  reinsurance   614  15     152,861  83 

Total  Assets   $165,514  27 

Liabilities 

Unearned  cash  payments   $241  86 

Total  Liabilities   $241  86 
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Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $3,445.16. 
Amount  of  cash  received  as  instalments,  1925  

"  "  instalments  due  in  prior  years  

"  "  interest  

"  "      from  all  other  sources  


;14,176  74 
477  87 
166  91 
40  10 


Total  Receipts   $14,861  62 


Expenditure 

Expenses  of  management: 

Commissions,  $119.00;  investigation  of  claims,  $28.30;  assessment  and  fees, 
$32.54;  Fire  Marshal  tax,  $38.40;  travelling  expenses,  $126.85;  taxes, 
$115.53;  rent,  $22.00;  salaries  and  fees,  $695.50;  printing,  postage,  etc., 

$173.92;  other  expenses,  $32.00  

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925  

rebate  

"  reinsurance  


Total  Expenditure 


$1,384  04 

4,870  91 
96  95 
102  90 

$6,454  80 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 


Mutual  

Less  reinsurance 


Three  years 
$945,400  00 
25,600  00 


Four  years 
$3,948,870  00 


Total 
$4,894,270  00 
25,600  00 


Net  risks  carried  at  31st  December,  1925 


$919,800  00    $3,948,870  00    $4,868,670  00 


Movement  in  Risks 


Policies  in  force  31st  December,  1924  

Policies  new  and  renewed  during  1925  , 

Gross  number  and  amount  in  force  during  1925 
Less  expired  and  cancelled  in  1925  , 

Net  risks  in  force  31st  December,  1925  


Number 
1,292 
268 


1,560 
220 

1,340 


Amount 
$4,697,220  00 
934,675  00 

5,631,895  00 
737,625  00 

$4,894,270  00 


(SOUTH)  EASTHOPE  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Tavistock 
Commenced  Business  28th  December,  1870 


Officers  and  Directors  (1926) 

Officers. — President,  Jos.  Quinlan,  Vice-President,  E.  Caister;  Secretary,  W.  S.  Russell, 
Tavistock. 

Directors. — Jos.  Quinlan,  Stratford;  K.  Hoffmeier,  Milverton;  Wm.  Kaufman,  Tavistock* 
Ed.  Caister,  Tavistock;  E.  J.  Wettlaufer,  Tavistock;  Andw.  Herman,  Tavistock;  Jno.  Pletsoh, 
Shakespeare;  P.  H.  Murray,  Tavistock;  I.  Corp,  Woodstock. 

Auditors. — F.  P.  Corp,  Tavistock;  H.  J.  Mansy,  Shakespeare. 

Unassessed  Premium  Note  Capital,  $359,697.15 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Canada  Victory  Loan  Bonds   $12,000  00 

Cash  at  head  office   $514  44 

Cash  in  Royal  Bank,  Stratford   1,366  12 

Standard  Bank,  Tavistock   12,351  29 

  14,231  85 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied   359,697  15 

Amount  unpaid  assessments,  1925   1,588  45 

Amount  unpaid  assessments,  prior  years   205  77 

Total  Assets   $387,723  22 

Liabilities— None 

Amount  of  losses  adjusted   $1,500  00 

Total  Liabilities   $1,500  00 
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Receipts 

Cash  balance  at  3 lBt  December.  1924  (not  extended),  $9,124.27. 

Cash  received  for  assessments  levied  during  1925   14,952  19 

assessments  levied  prior  to  1925   883  49 

instalments  of  1925   3,675  88 

interest   760  31 

Total  Receipts   $20,271  87 

Expenditure 

Kxper.ses  of  management: 

Commissions,  $622.00;  law  costs,  $5.00;  investigation  of  claims,  $152.90; 
assessment  and  fees,  $46. 8G;  Fire  Marshal  tax,  $35.33;  travelling  expenses, 
$45.55;  taxes,  $98.25;  rent,  $20.00;  salaries  and  fees,  $954.65;  printing, 

postage,  etc.,  $460.18;  other  expenses,  $145.43   $2,586  15 

Miscellaneous  payments: 

Casb  paid  for  losses  which  occurred  during  1925   $12,548  95 

rebates   19  60 

Total  Expenditure   $15,154  70 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Four  years 

Mutual   $8,155,980  00 

Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   1,673        $7,681,240  00 

Policies  new  and  renewed  during  1925   362  1,740,640  00 

Gross  number  and  amount  in  force  during  1925   2,035        $9,421,880  00 

Less  expired  and  cancelled  in  1925   298         1,265,900  00 

Net  risks  in  force  31st  December,  1925   1,737        $8,155,980  00 


EKFRID  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Appin 
Commenced  Business  16th  September,  1891 


Officers  and  Directors  (1926) 

Officers. — President,  D.  A.  McCallum;  Vice-President,  Donald  Dewar;  Secretary,  A.  P. 
MoDougald,  Melbourne. 

Directors. — D.  A.  McCallum,  Glencoe;  Donald  Dewar,  Walkers;  Peter  Gardiner,  Glencoe; 
Jno.  T.  McLean,  Melbourne;  Jno.  G.  Lethbridge,  Glencoe;  Herman  Galbraith,  Appin. 

Auditors. — Frank  McLean,  Melbourne;  Gilbert  Hyndman,  Melbourne. 

Unassessed  Premium  Note  Capital,  $105,153.66 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  value  municipal  debentures  *   $323  81 

Amount  of  cash  on  hand  at  head  office   $17  05 

cash  in  Royal  Bank,  Glencoe,  Ont   183  90 

Montreal  Bank,  Alvinston,  Ont   269  93 

Royal  Bank,  Strathroy,  Ont   128  06 

Royal  Bank,  Appin,  Ont   105  76 

Montreal  Bank,  Glencoe,  Ont   172  09 

Royal  Bank,  Melbourne   266  41 

"   *Home  Bank,  Melbourne  (not  extended),  $846.64. 

  1,143  20 

unpaid  of  instalments,  1925   193  30 

prior  instalments  still  unpaid  (not  extended),  $530.52. 
premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $105,153  66 

reinsurance   675  00 

office  furniture  (not  extended),  $50.00.    104,478  66 

Total  Assets   $106,138  97 

Liabilities 

Amount  of  lossess  adjusted   $1,900  00 

Borrowed  money   5,000  00 

Interest  accrued   16  05 


Total  Liabilities 


$6,916  05 


1926 


MUTUAL  INSURANCE  CORPORATIONS 


123 


Receipts 


Cash  balance,  31st  December,  1924  (not  extended),  $1,147.90. 

Cash  received  as  instalments  of  1925   $10,333  23 

instalments  of  prior  years   188  70 

interest   70  95 

from  realization  of  investments  (not  extended),  $288.19. 

borrowed  money   5,000  00 

"               all  other  sources   5  00 


Total  Receipts   $15,597  88 


Expenditure 

Expenses  of  management: 

Commissions,  $138.00;  investigation  of  claims,  $99.00;  interest,  $85.90; 
assessment  and  fees,  $29.52;  Fire  Marshal  tax,  $32.76;  travelling  expenses, 
$49.90;  taxes,  $134.71;  rent,  $9.50;  salaries  and  fees,  $714.00;  printing, 

postage,  etc.,  $237.02;  other  expenses,  $22.22   $1,552  53 

Miscellaneous  payments: 

Amount  paid  for  losses  which  occurred  during  1925   12,671  60 

reinsurance   75  00 

rebate   91  64 

repayment  of  loans   1,500  00 


Total  Expenditure   $15,890  77 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $4,147,095  00 

reinsurance   25,000  00 


Net  risks   $4,122,095  00 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   1,263  $4,067,215  00 

Policies  new  and  renewed  during  1925   498  1,512,770  00 

Gross  number  and  amount  in  force  during  1925   1,761  $5,579,985  00 

Less  expired  and  cancelled  in  1925   468  1,432,890  00 

Net  risks  in  force  31st  December,  1925   1,293  $4,147,095  00 


♦In  liquidation. 


EL  MA  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 
Head  Office,  Atwood 
Commenced  Business  22nd  March,  1884 


Officers  and  Directors  (1926) 

Officers. — President,  I.  D.  Smith;  Vice-President,  Alex.  Ross;  Seoretary,  J.  R.  Hammond, 
Atwood. 

Directors. — I.  D.  Smith,  Atwood;  Alex.  Ross,  Britton;  J.  S.  Cowan,  Atwood;  Jas.  Moffat, 
Monkton;  Geo.  Cleland,  Listowel;  Andrew  Stevenson,  Listowel;  H.  Richmond,  Atwood;  J.  K. 
Baker,  Brussels;  John  Denstedt,  Gads  Hill. 

Auditors. — Jno.  F.  Ballantyne,  Atwood;  Wm.  Hume,  Atwood. 

Unassessed  Premium  Note  Capital,  $338,972.95 


Statement  for  the  Year  ending  31st  December,  1925 


Assets 

Cash  value  of  bonds  

Cash  (  n  hand,  head  office   $298  55 

Cash  In  Bank  of  Commerce,  Atwood   12,592  17 

"      Standard  Bank,  Monkton,  Ont   3,434  28 


Amount  of  unpaid  instalments,  1925  

unpaid  assessment  levied  during  1925  

premium  notes  in  force,  after  deducting  all  payments  thereon  i  nd 
assessments  levied  


Total  Assets 


$5,000  00 


16,325  00 

97  31 

1,506  08 

338,972  95 


$361,901  34 


Liabilities— None 
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Cash  at 
Cash  re. 


Receipts 

ilst  December,  1924  (not  extended).  $12,700.78. 

eived  as  instalments,  1926  

assessments  levied  during  1925  

assessments  levied  before  1925  

interest  

from  borrowed  money  

Total  Receipts  


$5,272 
17,063 
1,521 
224 


1,100  00 
$25,682  22 


Expenditure 

Expenses  of  management: 

Commissions,  $359.00;  investigation  of  claims,  $69.50;  interest,  $22.00; 
assessment  and  fees,  $47.82;  Fire  Marshal  tax,  $65.79;  travelling  expenses, 
(37.00;  taxes,  $180.75;  rent,  $12.00;  salaries  and  fees,  $673.90;  printing, 

postage,  etc.,  $181.41;  other  expenses,  $32.70   $1,681  87 

Miscellaneous  payments: 

Amount  paid  for  losses  which  occurred  prior  to  1925   24  99 

losses  which  occurred  during  1925   14,064  39 

rebate   186  75 

repayment  of  loans   1,100  00 

investment  (not  extended),  $5,000.00 

Total  Expenditure   $17,058  00 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Four  years 

Mutual   $7,803,940  00 

Movement  in  Risks 

Mutual  System                                                             Number  Amount 

P  licies  in  force  31st  December,    924                                                          1,447  $7,880,950  00 

Policies  new  and  renewed  during  1925                                                         381  1,987,220  00 

Gross  number  and  amount  in  force  during  1925                                        1,828  $9,868,170  00 

Less  expired  and  cancelled  in  1925                                                                 414  2,06  ,230  00 

Net  risks  in  force  31st  December,  1925                                                       1,414  $7,803,940  00 


ERAMOSA  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Rockwood 
Commenced  Business  9th  April,  1861 


Officers  and  Directors  (1926) 

Officers. — President,  John  McNabb;  Vice-President,  Ernest  Parkinson;  Secretary,  Robt. 

Scott,  Rockwood. 

Directors. — Jno.  McNabb,  Rockwood;  E.  Parkinson,  Guelph;  Chas.  Benham,  Rockwood; 
Leonard  McDougal,  Rockwood;  Jno.  Grieve,  Rockwood;  Jas.  R.  Rutherford,  Rockwood. 

Auditors. — J.  J.  Aldous,  Rockwood;  S.  Duffield,  Guelph. 

Unassessed  Premium  Note  Capital,  $151,463.75 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  value  of  debentures  and  Canada  War  Loan   $12,00  00 

Cash  at  head  office   $56  03 

Cash  in  the  Royal  Bank,  Rockwood   243  87 

the  Canadian  Bank  of  Commerce,  Guelph   1,969  68 

Imperial  Bank,  Fergus   1,015  42 

  3,28  00 

Amount  unpaid  of  instalments,  1925   83  35 

Amount  of  prior  years  (not  extended),  $540.70. 

Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   151,463  75 

Less  residue  of  premium  notes  given  by  Company  for  reinsurance.  .  .       28,711  45 

  122,752  30 

Office  furniture  and  safe  (not  extended),  $85.00.   ' 

Total  Assets   $138,870  65 


Unearned  cash  payments 


Liabilities 


$54  25 
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Receipts 

Cash  balance  at  31st  December,  1924  (not  extended) ,.  $2,718.50. 

Cash  received  as  instalments,  1925   $5,832  20 

"             instalments  of  prior  years   592  05 

interest   753  63 

reinsurance  on  losses   46  40 

all  other  sources   35  40 


Total  Receipts   $7,259  68 

Expenditure 

Expenses  of  management: 

Commissions,  $421.00;  investigation  of  claims,  $10.00;  assessment  and  fees, 
$25.46;  Fire  Marshal  tax,  $20.86;  travelling  expenses,  $23.75;  taxes, 
$54.66;  rent,  $8.00;  salaries  and  fees,  $395.20;  printing,  postage,  etc., 

$109.51;  other  expenses,  $15.24   $1,083  68 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   4,303  70 

reinsurance   1,281  05 

rebates   24  75 


Total  Expenditure   $6,693  18 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual  *   $3,449,350  00 

Less  reinsurance   628,000  00 

Net  risks  actually  carried  by  Company,  31st  December,  1925   $2, 821, 350  00 

Movement  in  Risks 

Mutual  System                                                             Number  Amount 

Policies  in  force,  31st  December,  1924                                                       1,262  $3,221,360  00 

Policies  new  and  renewed  during  1925                                                         486  1,185,150  00 

Gross  number  and  amount  in  force  during  1925                                          1,748  $4,406,510  00 

Less  expired  and  cancelled  in  1925                                                              416  957,160  00 

Net  risks  in  force  31st  December,  1925                                                     1,332  $3,449,350  00 


ERIE  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Selkirk 
Commenced  Business  September  2nd,  1871 


Officers  and  Directors  (1926) 

Officers. — President,  Joshua  Honsberger;  Vice-President,  Andrew  Sherk;  Secretary,  A.  E. 
Hamill,  South  Cayuga. 

Directors. — J.  Honsberger,  Dunnville;  A.  Sherk,  Selkirk;  Nicholas  Kiefer,  Fisherville; 
John  H.  Hartwick,  Selkirk;  A.  Hicks,  Dunnville;  Jas.  Lyons,  Dunnville;  John  Featherstone, 
Fisherville;  C.  J.  Smelser,  Fisherville;  G.  A.  Reicheld,  S.  Cayuga;  Jno.  Pridmore,  Dunnville- 
Chas.  O.  M.  Schweyer,  Fisherville;  Walter  Ebert,  Cayuga. 

Auditors. — Wm.  G.  Babion,  Selkirk;  Richard  Sherk,  S.  Cayuga. 

Unassessed  Premium  Note  Capital,  $126,730.20 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  value  of  bonds   $10,000  00 

Cash    n  hand   $162  28 

Cash  in  Bank  of  Commerce,  Dunnville   705  94 

Bank  of  Commerce,  Cayuga   77S  86 

Royal  Bank,  Fisherville   763  84 

Bank  of  Commerce,  Selkirk   3,514  77 

Royal  Bank,  Dunnville   806  44 

  $6,732  13 

Amount  of  unpaid  assessments,  1925   39  84 

unpaid  assessments  of  prior  years   69  88 

"         premium  no  es  in  force,  alter  deducting  all  payments 

thereon  and  assessments  levied   $126,730  20 

Less  residue  premium  notes  for  reinsurance   4,824  95 

  121,905  25 

Office  furniture  (not  extended),  $100.00.   

Total  Assets   $138,737  10 


Liabilities— None 
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Receipts 

Cash  b  lanoe  at  81sl  December,  1924  (not  extended)  $10,561.00 

Cash  received    s  instalments,  1925   $°,679  60 

From  assessments   7,370  13 

from  assessments  of  prior  years   85  08 

for  interest   449  15 

reinsuran  e  on  lo  ses   100  00 

Total  Receipts   $10,683  96 


Expenditure 

F.xpo!  st>s  of  management  : 

Fuel  and  light.  $  10.00;  assessment  and  fees,  $27.96;  Fire  Marshall  fee,  $32.04; 
travelling  expenses,  $15.00;  taxes,  $197.06;  salaries  and  fees,  $893.40; 


printing,  postage,  etc.,  $116.46;  other  expenses,  $46.00   $1,337  92 

Miscellaneous  payments: 

Amount  paid  for  losses  which  occurred  in  1925   2,558  78 

reinsurance   419  55 

rebate   56  13 

investments  (not  extended),  $10,140.45 


Total  Expenditure   $4,372  38 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Four  years 

Mutual   $3,960,320  00 

Reinsurance   174,812  00 

Net  Risks   $3,785,508  00 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   1,087  $3,742,395  00 

Policies  new  and  renewed  during  1925   315  1,317,662  00 

Gross  number  and  amount  in  force  during  1925   1,402  $5,060,057  00 

Less  expired  and  cancelled  in  1925   279  1,099,737  00 

Net  risks  in  force  31st  December,  1925   1,123  $3,960,320  00 


FARMERS'  CENTRAL  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Walkerton 
Commenced  Business  31st  March,  1894 


Officers  and  Directors  (1926) 

Officers. — President,  Jas.  Tolton;  Vice-President,  Moses  Bilger;  Secretary,  J.J.  Schumacher. 

Directors. — Jas.  Tolton,  Walkerton;  Moses  Bilger,  Mildmay;  Eckhardt  Siegner,  Mildmay; 
J.  T.  Richardson,  Paisley;  Jno.  Oswald,  Chesley;  Val.  Fisoher,  Walkerton. 

Auditors. — James  A.  Lamb,  Walkerton;  Thos.  H.  Jasper,  Carlsruhe. 

Unassessed  Premium  Note  Capital,  $875,092.95 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  value  of  real  estate   $6,500  00 

Canada  War  Loans,  bonds,  Provincial  Government  and  Loan  Company 

debentures   50,000  00 

Actual  cash  in  hand  at  head  office   $1,669  88 

Amount  of  deposit  in  Montreal  Bank,  Walkerton   5,000  00 

  6,669188 

Amount  of  unpaid  instalments,  1925   407  18 

Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $875,092  95 

Less  residue  of  premium  notes  given  for  reinsurance   108,628  03 

  766,464792 

Amount  of  interest  accrued   501  15 

Total  Assets   $830,543  13 

Liabilities 


Unearned  cash  payments 


$23,011  67 
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Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $536.96. 

Cash  received  as  instalments,  1925    $110,177  86 

"              instalments  of  prior  years   423  20 

interest   2,626  36 

reinsurance  on  losses   9,806  28 

from  all  other  sources   582  96 

Total  Receipts   $123,616  66 

—  ■ 

Expenditure 

Expenses  of  management: 

Commissions,  $5,085.25;  fuel  and  light,  $56.19;  investigation  of  claims,  $534.01; 
assessment  and  fees,  $156.98;  Fire  Marshal  tax,  $264.44;  travelling 
expenses,  $167.00;  taxes,  $883.89;  rent,  $72.00;  salaries  and  fees,  $5,996.37; 

printing,  postage,  etc.,  $1,262.08;  other  expenses,  $32.50   $14,510  71 

Miscellaneous  payments: 

Amount  paid  for  losses  which  occurred  prior  to  1925   2,885  42 

losses  which  occurred  during  1925   77,940  45 

reinsurance   14,471  81 

rebate   676  38 

other  expenses   6,998  97 

Total  Expenditure   $117,483  74 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

One  year       Two  years        Three  years  Four  years  Total 

Mutual  $167,325  00    $128,791  00     $30,948,296  00      $3,059,258  00     $34,303,670  00 

Less  reinsurance   4,353,047  00    4,353,047  00 

Net  risks  actually 
carried  by  Com- 
pany at  31st  Dec. 

1925  $167,325  00   $128,791  00    $26,595,249  00      $3,059,258  00    $29,950,623  00 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   10,511  $30,628,610  00 

Policies  new  and  renewed  during  1925   4,440  13,122,452  00 

Gross  number  and  amount  in  force  during  1925   14,951  $43,751,062  00 

Less  expired  and  cancelled  in  1925   3,445  9,447,392  00 

Net  risks  in  force  31st  December,  1925   11,506  $34,303,670  00 


FARMERS'  UNION  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Lindsay 
Commenced  Business,  3rd  June,  1895 


Officers  and  Directors  (1926) 

Officers. — President,  Alex.  Horn;  Vice-President,  J.  R.  Magee;  Secretary-Treasurer,  Pearl 
James;  Assistant  Secretary,  A.  F.  Cragg. 

Directors. — Alex.  Horn,  Lindsay;  J.  R.  Magee,  Janetville  Station;  J.  Suggitt,  Cameron; 
Albert  Davidson,  Lindsay;  Thos.  Davey,  Kirkfleld;  W.  Hoskins,  Woodville;  W.  H.  Lowes, 
Ida;  Maurice  McMillan,  Beaverton;  G.  B.  Nicholls,  Lakefield;  W.  J.  Porter,  Peterboro;  John 
Robertson,  Dunsford;  T.  D.  Young,  Peterboro. 

Auditors. — W.  E.  Agnew,  Lindsay;  H.  J.  Lytle,  Lindsay. 

Unassessed  Premium  Note  Capital,  $591,953.97. 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  value  of  debentures  (including  Victory  Bonds,  $10,000)   $28,000  00 

mortgages   9,975  00 

Cash  at  head  office   2  55 

Actual  cash  in  Standard  Bank,  Lindsay   10,786  90 

Amount  of  unpaid  instalments  due  in  1925    8,223  28 

instalments  due  in  prior  years   59  62 

Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $591,953  97 

Less  residue  of  premium  notes  for  reinsurance   20,916  62 

  571,037  35 

Amount  of  interest  accrued   824  59 

Total  Assets   $628,909  29 

Liabilities 

Amount  unearned  cash  payments   $62,371  85 
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No.  6 


Receipts 

Cash  balanoe  tor  31s1  Deoember,  n>24  (not  extended),  $8,096.57. 

Cash  received  eta  membership  fees   $2,485  00 

instalments.  1!)25   60,835  53 

instalments  duei  n  prior  years   8,194  90 

interest   2,282  26 

from  reinsurance  on  losses   1,660  21 

all  other   48  52 


Total  Receipts   $75,506  42 

Expenditure 

Expenses  of  management: 

Commissions,  $7,042.50;  fuel  and  light,  $16.75;  investigation  of  claims,  $420.50; 
assessment  and  fees,  $105.79;  Fire  Marshal  tax,  $211.06;  taxes,  $571.74; 
rent .  $360.00;  salaries  and  fees,  $2,617.45 ;  printing,  postage,  etc.,  $1,095.24 

other  expenses,  $331.70   $12,772  73 

Miscellaneous  payments: 

Amount  paid  for  losses  which  occurred  during  1925   55,165  60 

reinsurance   3,132  22 

rebates   1,750  74 

investments  (not  extended),  $10,000.00. 

Total  Expenditure   $72,821  29 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

One-year       Two-year        Three-year  Total 

Mutual   $90,850  00      $39,300  00    $23,366,697  00     $23,496,847  00 

Less  reinsurance                                                                                   766,405  00  766,405  00 


Net  risks  carried  by  Company  at 

31st  December,  1925  .  .   $90,850  00     $39,300  00     $22,600,292  00     $22,730,442  00 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   7,600  $19,960,022  00 

Policies  new  and  renewed  during  1925   3,265  8,668,355  00 

Gross  number  and  amount  in  force  during  1925   10,865  $28,628,377  00 

Less  expired  and  cancelled  in  1925   2,302  5,131,530  00 

Net  risks  in  force  31st  December,  1925   8,563  $23,496,847  00 


FORMOSA  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Formosa 
Commenced  Business  22nd  May,  1880 


Officers  and  Directors  (1926) 

Officers. — President,  Jno.  F.  Wachter;  Vice-President,  Thos.  Inglis;  Secretary-Treasurer, 
E.  G.  Kuntz,  Formosa. 

Directors. — Jno.  F.  Wachter,  Mildmay;  Thos.  Inglis,  Clifford;  Alex.  Robertson,  Paisley; 
M.  Filsinger,  Mildmay;  A.  Dietrich,  Walkerton;  Anthony  Lang,  Chepstow. 

Auditors. — Anthony  Opperman,  Formosa;  A.  G.  McLennan,  Walkerton. 

Unassessed  Premium  Note  Capital,  $327,788.48 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  at  head  office   $9  43 

Amount  of  deposit,  Montreal  Bank,  Mildmay   663  27 

Montreal  Bank,  Formosa   7,619  73 

Royal  Bank,  Cargill   1,152  00 

Bank  of  Commerce,  Walkerton   589  16 

  $10,033  59 

Amount  unpaid,  instalments,  1925    798  58 

Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied,  1925   $327,788  48 

Less  residue  of  premium  notes  given  by  the  Company  for  reinsurance . .       48,236  34 

  279,552  14 


Total  Assets   $290,384  31 


Liabilities 

Amount  of  unearned  cash  payments   $462  52 

Total  Liabilities   $462  52 
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Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $4,961.29. 

Cash  received  as  instalments,  1925.   $37,466  25 

instalments  due  in  prior  years   903  88 

from  reinsurance  on  losses   5,110  92 

interest   136  20 

agents'  balances  of  1924   411  36 

Total  Receipts   $44,028  61 

Expenditure 

Expenses  of  management: 

Commissions,  $1,952.22;  investigation  of  claims,  $340.20;  assessment  and  fees, 
$63.93;  Fire  Marshal  tax,  $109.29;  travelling  expenses,  $20.00;  taxes, 
$313.38;  rent,  $63.00;  salaries  and  fees,  $1,906.50;  printing,  postage,  etc., 

$454.18;  other  expenses,  $126.19   $5,348  89 

Miscellaneous  payments: 

Amount  paid  for  losses  prior  to  1925   5,400  00 

losses  which  occurred  during  1925   21,267  20 

"             reinsurance   6,725  45 

rebate   2,214  77 


Total  Expenditure   $38,956  31 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three-year  risks 

Mutual   $12,629,420  00 

Reinsurance   1,799,499  00 

Net  Risks   $10,829,921  00 

Movement  in  Risks 

Mutual  System                                                                        Number  Amount 

Policies  in  force  31st  December,  1924                                                       4,176  $11,237,946  00 

Policies  new  and  renewed  during  1925                                                         1,529  4,534,277  00 

Gross  number  and  amount  in  force  during  1925                                          5,705  $15,772,223  00 

Less  expired  and  cancelled  in  1925                                                              1,445  3,142,803  00 

Net  risks  in  force  31st  December,  1925                                                     4,260  $12,629,420  00 


GERMANIA  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 
Head  Office,  Ayton 
Commenced  Business  16th  March,  1878 


Officers  and  Directors  (1926) 

Officers. — President,  Andrew  Schenk;  Vice-President,  M.  E.  Murray;  Secretary,  R.  H. 
Fortune,  Ayton. 

Directors. — Andrew  Schenk,  Ayton;  M.  E.  Murray,  Neustadt;  John  Ghent,  Mt.  Forest; 
C.  J.  Dickison,  Mildmay;  Adam  Ries,  Clifford;  H.  W.  Hunt,  Hanover;  G.  H.  Dickson,  Drew 
Station;  Richard  Cronin,  Corbetton;  Henry  Klages,  Chesley. 

Auditors. — W.  J.  Forbes,  Ayton;  N.  A.  Schenk,  Neustadt. 

Unassessed  Premium  Note  Capital,  $347,613.61 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  value  of  bonds,  Dominion  of  Canada  War  Loan   $6,000  00 

Cash  on  hand  at  head  office   $20  31 

Cash  in  Royal  Bank,  Ayton   6,438  79 

Bank  of  Commerce,  Neustadt   569  17 

"      Bank  of  Commerce,  Chesley   132  98 

$7,161  25 

Less  cheques  outstanding   33  18 

  7.128T07 

Amount  of  unpaid  instalments,  instalments,  1925    1,004  14 

"  "  "  instalments  prior  to  1925  (not  extended) ,  $157.10. 

Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $347,613  61 

Less  residue  of  premium  notes  given  for  reinsurance   50,561  33 

  297,052  28 


Total  Assets   $311,184  49 


Liabilities— None 
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No.  6 


Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $15,591.39. 


Cnsh  received  as  instalments  of  1925   $26,323  12 

instalments  of  prior  years   562  90 

interest   592  10 

reinsurance  on  losses   3,488  00 


Total  Receipts   $30,966  12 


Expenditure 

Expenses  of  management: 

Commissions,  $1,413.00;  investigation  of  claims,  $277.50;  assessment  and  fees, 
$:>7.11;  Fire  Marshal  tax,  $64.66;  travelling  expenses,  $60.00;  rent,  $50.00; 
salaries  and  fees,  $1,241.70;  printing,  postage,  etc.,  $437.18;  other  expenses, 


$168.81   $3,769  46 

Miscellaneous  payments: 

Amount  paid  for  losses  which  occurred  during  1925   25,146  49 

reinsurance   4,309  08 

rebate   204  41 


Total  Expenditure   $33,429  44 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $11,055,368  86 

Reinsurance   1,631,768  00 


Net  Risks  Carried   $9,423,600  86 


Movement  in  Risks 

Mutual  System 

Number 

Amount 

2,883 

$9,817,035 

49 

  1,413 

4,832,366 

20 

4,296 

$14,649,401 

69 

....  1,103 

3,594,032 

83 

  3,193 

$11,055,368 

86 

GLENGARRY  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Lochiel 
Commenced  Business  7th  May,  1895 


Officers  and  Directors  (1926) 

Officers. — President,  W.  J.  McGregor;  Vice-President,  D.  A.  McDonell;  Seoretary,  V.  O. 
Chisholm,  Alexandria. 

Directors. — \V.  J.  McGregor,  N.  Lancaster;  D.  A.  McDonell,  Greenvalley;  D.  A.  Ross, 
Martintown;  E.  J.  McDonald,  Alexandria;  Wm.  Irvine,  Dalkeith;  D.  A.  McDonald,  Greenfield. 

Auditors. — J.  A.  McDonell,  Alexandria;  A.  Kennedy,  Alexandria. 

Unassessed  Premium  Note  Capital,  $211,229.51 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  value  of  bonds,  Dominion  of  Canada  War  Loan   $15,241  73 

Cash  on  hand,  head  office   $30  98 

Cash  in  Royal  Bank,  Alexandria   2,755  74 

Bank  of  Nova  Scotia,  Alexandria   2,367  93 

Bank  Canadian  National,  Alexandria  .  .   5,087  35 

Montreal  Bank,  Lancaster   2,976  54 

Bank  of  Nova  Scotia,  Martintown   2,924  26 

  16,142  80 

Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $211,229  51 

Less  residue  of  premium  notes  given  for  reinsurance   16,876  95 

  194,352  56 

Total  Assets   $225,737  09 


Unearned  cash  payments 
Total  Liabilities 


Liabilities 


$24,811  82 
$24,811  82 
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Receipts 


Cash  balance  at  31st  December,  1924  (not  extended),  $25,433.54. 

Cash  received  as  instalments,  1925    $28,987  85 

for  interest   915  42 

"  from  realization  of  investments  (not  extended),  $421.06. 

reinsurance  on  losses   2,300  00 


Total  Reoeipts   $32,203  27 


Expenditure 

Expenses  of  management: 

Commissions,  $1,884.21;  investigation  of  claims,  $415.30;  assessment  and  fees, 
$50.66;  Fire  Marshal  tax,  $76.50;  travelling  expenses,  $117.05;  taxes 
$219.12;  salaries  and  fees,  $1,132.00;  printing,  postage,  etc.,  $366.60;  other 


expenses,  $40.50   $4,301  94 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   26,917  25 

"           reinsurance   2,297  55 

rebates   228  33 

purchase  of  securities  (not  extended)  $8,170.00. 


Total  Expenditure   $33,745  07 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $9,494,650  00 

Less  reinsurance  (mutual  plan)   762,100  00 

Net  risks  actually  carried  at  31st  December,  1925   $8,732,550  00 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   3,926  $8,976,750  00 

Policies  new  and  renewed  during  1925   1,480  3,333,950  00 

Gross  number  and  amount  in  force  during  1925   5,406  $12,310,700  00 

Less  expired  and  cancelled  in  1925   1,251  2,816,050  00 

Net  risks  in  force  31st  December,  1925   4,155  $9,494,650  00 


GRAIN  DEALERS'  NATIONAL  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Indianapolis,  Ind. 
Principal  Office  in  Canada,  Hamilton,  Ont. 
Manager  or  Chief  Executive  Officer  in  Canada. — Norman  S.  Jones,  Hamilton. 
Chief  or  General  Agent  in  Ontario. — Norman  S.  Jones,  Imperial  Bldg.,  Hamilton  Ont 
Date  of  incorporation. — 1902.    Date  commenced  business  in  Canala. — Dec.  12,  1922. 


Assets  in  Canada   $63,482 

Liabilities  in  Canada   4,506 

Ontario  Premiums  in  force   4,209 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $3,159 

Premiums — Canada  (net)   10,585 

Claims — Ontario  (net)   2,813 

Claims — Canada  (net)   4,210 


This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  612,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


AN  M  AI.  REPORT — SUPERINTENDENT  OF  INSURANCE 


No.  6 


GRAND  RIVER  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office:,  York 
Commenced  Business  15th  April,  1875 


Officers  and  Directors  (1926) 

Officers.- — President,  R.  E.  Kerr;  Vice-President,  J.  G.  Lindsay,  Secretary;  N.  Simenton, 

Caledonia. 

Directors. — R.  E.  Kerr,  York;  J.  G.  Lindsay,  Caledonia;  W.  Teasdale,  Cayuga;  E.  R. 
Asher,  Caistor  rem  re;  Jno.  Bell,  Glanford  Station;  R.  H.  Allen,  Caledonia. 

Auditors. — \Y.  Shields,  Caledonia;  H.  Howden,  Caledonia. 

Unassessed  Premium  Note  Capital,  $114,582.60 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  at  head  office   $3  16 

Oasb  in  Standard  Bank,  Caledonia   532  51 

Royal  Bank,  Canfleld   72  60 

Bank  of  Commerce,  Cayuga   3  64 

Standard  Bank,  Binbrook   41  15 

"  *   Bank  of  Commerce,  Caledonia   356  98 

  $1,010  04 

Amount  unpaid  of  instalments,  1925   101  20 

unpaid  of  assessments  levied  in  1925   429  22 

unpaid  of  assessments  levied,  prior  years   135  89 

of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $114,582  60 

Less  reinsurance   3,242  80 

  111,339  80 

Total  Assets   $113,015  15 

Liabilities 

Borrowed  money   $3,000  00 

Unearned  cash  payments   846  74 

Total  Liabilities   $3,846  74 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $3,402.43. 

Cash  received  as  instalments,  1925   $6,013  63 

assessments  levied  in  1925   8,074  29 

interest   101  10 

borrowed  money   3,000  00 

reinsurance  on  losses   2,458  33 

from  all  other   2  50 

Total  Receipts   $19,649  85 

Expenditure 

Expenses  of  management  : 

Commissions,  $734.00;  assessment  and  fees,  $29.68;  travelling  expenses,  $20.00; 
taxes,  $23.29;  rent,  $15.00;  salaries  and  fees,  $707.40;  printing,  postage, 

etc.,  $224.33;  other  expenses,  $31.00   $1,784  70 

Miscellaneous  payments: 

Amount  paid  for  losses  which  occurred  during  1925   19,068  34 

reinsurance   1,179  20 

rebate   10  00 

Total  Expenditure   $22,042  24 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $4,292,090  00 

Less  reinsurance   147,400  00 

Net  risks  actually  carried  by  Company   $4,144,690  00 

Movement  in  Risks 

Mutual  System                                                               Number  Amount 

Policies  in  force  31st  December,  1924                                                          1,098  $4,079,015  00 

Policies  new  and  renewed  during  1925                                                           383  1,514,125  00 

Gross  number  and  amount  in  force  during  1925   1,481        $5,593,140  00 

Less  expired  and  cancelled  in  1925   357  1,301,050  00 

Net  risks  in  force  31st  December,  1925   1,124        $4,292,090  00 
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GRENVILLE  PATRON  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Spencerville 
Commenced  Business  29th  June,  1892 


Officers  and  Directors  (1926) 

Officers. — President,  Robt.  Montgomery;  Vice-Presi  lent,  Alex.  Robinson;  Manager, 
Herbert  Adams,  Ventnor;  Secretary,  W.  M.  Snyder,  Spencerville. 

Directors. — Robt.  Montgomery,  Cardinal;  Alex.  Robinson,  Prescott;  Herbert  Adams, 
Ventnor;  John  F.  Black,  Kemptville;  Alex.  Morrison,  Rockspring;  Herb.  S.  Bennett,  Algon- 
quin; E.  D.  Perrin,  Prescott;  Robt.  Mulholland,  S.  Mountain;  Geo.  Ferguson,  Oxford  Station. 

Auditors. — Almon  Smail,  Spencerville;  W.  K.  Whitley,  Spencerville. 

Unassessed  Premium  Note  Capital,  $237,606.39 


Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  value  of  real  estate   $1,832  80 

Loan  Company's  debentures,  valued  at   12,470  99 

Cash  on  hand  at  head  office   $811  08 

Cash  in  Royal  Bank,  Spencerville   7,876  36 

  8,687  44 

Amount  of  unpaid  instalments,  1925   649  72 

of  unpaid  instalments  (not  extended),  $114.51. 
"       of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied   237,606  39 

Office  furniture  and  safe  (not  extended),  $340.00. 

Total  Assets   $261,247  34 


Liabilities 

Unearned  cash  payments   $11,266  01 

Total  Liabilities   $11,266  01 


Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $2,023.54. 

Cash  received  as  instalments,  1925   $30,911  84 

"  instalments  of  prior  years   28  38 

interest   715  86 

from  all  other   8  00 

realization  of  investments  (not  extended),  $272.14. 

Total  Receipts  "   $31,664  08 

Expenditure 

Expenses  of  management: 

Commissions,  $2,070.14;  fuel  and  light,  $22.00;  investigation  of  claims, 
$224.25;  assessment  and  fees,  $54.89;  Fire  Marshal  tax,  $62.26;  taxes, 
$214.87;  rent,  $116.00;  salaries  and  fees,  $1,932.55;  printing,  postage, 

etc.,  $502.97;  other  expenses,  $30.14   $5,230  07 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1925   700  00 

losses  which  occurred  during  1925   17,350  82 

rebate   158  63 

all  other  (purchase  of  office  premises)   1,832  80 

Total  Expenditure   $25,272  32 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $10,034,652  00 

Movement  in  Risks 

Mutual  System                                                             Number  Amount 

Policies  in  force  31st  December,  1924                                                        3,334  $9,353,493  00 

Policies  new  and  renewed  during  1925                                                       1,242  3,498,904  00 

Gross  number  and  amount  in  force  during  1925   4,576      $12,852,397  00 

Deduct  expired  and  cancelled  in  1925   1,089         2,817,745  00 

Net  risks  in  force  31st  December,  1925   3,487      $10,034,652  00 
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GREY  AND  BRUCE  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Hanover 
Commenced  Business  6th  July,  1878 


Officers  and  Directors  (1926) 

Officers. — President,  T.  H.  O'Neill;  Vice-President,  D.  McKinnon;  Secretary,  Wm.  Ruttle, 
Hanover,  Ont. 

Directors. — T.  H.  O'Neill,  Walkerton;  Dougald  McKinnon,  Chesley;  Archibald  C.  McCuaig, 
Pricevillo;  Wm.  Glauser,  Hanover;  James  H.  Hunter,  Walkerton;  J.  Cooper,  Hanover;  Conrad 
Hill.  Mildmay:  Neil  McLeod,  Proton  Station;  Hugh  McLean,  Durham;  J.  Brodie,  Markdale; 
\V.  \V.  Smith,  Shallow  Lake;  Herb.  Brigham,  Allan  Park;  Gilbert  Oillies,  Cedarville;  D.  McQueen, 

Mount  Forest;  Henry  Logie,  Walkerton. 

Auditors. — T.  H.  Wilson,  Walkerton;  Duncan  McLean,  Durham. 

Unassessed  Premium  Note  Capital,  $182,281.46 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Bonds  

Cash  on  hand  at  head  office   $137  93 

Amount  of  cash  in  Montreal  Bank,  Hanover,  Ont   144  41 


Amount  unpaid,  instalments,  1925  

of  premium  notes  in  force  after  deducting  all  payments 

thereon  and  assessments  levied   $182,281  46 

Less  residue  of  premium  notes  given  for  reinsurance   26,032  00 

Amount  of  interest  due  and  accrued  

Office  furniture  (not  extended),  $500.00. 


Liabilities 


Unearned  cash  payments. 
Borrowed  money  


Total  Liabilities. 


Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $1,108.88. 

Cash  received  for  fees  or  surveys  

as  instalments,  1925   

instalments  due  in  prior  years  

borrowed  money  

reinsurance  on  loss  

interest  


Total  Receipts  

Expenditure 

Expenses  of  management: 

Commissions,  $1,582.76;  division  court  costs,  $3.00;  investigation  of  claims, 
$172.25;  interest,  $196.31;  assessment  and  fees,  $45.14;  Fire  Marshal 
tax,  $57.40;  travelling  expenses,  $55.40;  taxes,  $170.20;  salaries  and  fees, 

$1,805.70;  printing,  postage,  etc.,  $605.19;  other  expenses,  $28.80  

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925  

reinsurance  

rebate  

repayment  of  loans  

all  other  


$8,177 

73 

282 

34 

912 

99 

156,249 

46 

50 

00 

$165,672 

52 

$786 

01 

3,700 

00 

$4,486 

01 

$798 

50 

19,381 

93 

907 

20 

3,700 

00 

117 

85 

399 

96 

$25,305 

44 

$4,722 

15 

16,034 

29 

2,318 

46 

317 

08 

2,600 

00 

140 

00 

$26,131 

98 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $7,500,544  00 

Reinsurance   779,303  00 


Net  risks  31st  December,  1925  

Movement  in  Risks 

Mutual  System 

Policies  in  force  31st  December,  1924  

Policies  new  and  renewed  during  1925   


Gross  number  and  amount  in  force  during  1925 
Less  expired  and  cancelled  in  1925  


$6,721,241 

00 

Number 

Amount 

2,780 

$7,322,431 

00 

972 

2,738,126 

00 

3,752 

$10,060,557 

00 

1,043 

2,560,013 

00 

Net  risks  in  force,  31st  December,  1925   2,709       $7,500,544  00 
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GUELPH  TOWNSHIP  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Guelph  Township,  Lot  27,  Con.  1,  Div.  A 
Commenced  Business  16th  February,  1860 


Officers  and  Directors  (1926) 

Officers. — President,  Robt.  Amos;  Vice-President,  J.  P.  Henderson;  Secretary-Treasurer, 
J.  L.  Carter,  Fergus. 

Directors. — Robt.  Amos,  Guelph;  J.  P.  Henderson,  Guelph;  D.  McCrae,  Guelph;  J.  Bow- 
man, Guelph;  N.  Sinclair,  Guelph;  W.  R.  Elliott,  Guelph;  C.  C.  Rudd,  Guelph;  F.  Laidlaw, 
Guelph;  G.  W.  Holmwood,  Guelph. 

Auditors. — W.  Laidlaw,  Guelph;  Geo.  Mcintosh,  Guelph. 

Unassessed  Premium  Note  Capital,  $42,778.07 


Statement  for  the  Year  ending  31st  December,  1925 

Assets 


Cash  on  hand  at  head  office   $975  78 

Amount  of  cash  in  Bank  of  Commerce  at  Guelph   2,234  68 


$3,210  46 


Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $42,778  07 

Less  residue  of  premium  notes  given  for  reinsurance   3,359  10 

  39,418  97 

Amount  unpaid  of  instalments,  1925   161  47 

/  mount  of  unpaid  instalments  to  fixed  payments  prior  to  1925  (not  extended),  $93.90. 

Total  Assets   $42,790  90 

Liabilities— None 
Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $1,870.93. 

Cash  received  as  instalments,  1925   $1,866  94 

instalments  of  prior  years   149  20 

interest   50  32 


Total  Receipts   $2,066  46 

Expenditure 

Expenses  of  management : 

Commissions,  $121.00;  law  costs,  $10.00;  assessment  and  fees,  $14.46;  Fire 
Marshal  tax,  $5.48;  travelling  expenses,  $20.00;  taxes,  $18.68;  salaries 

and  fees,  $190.00;  printing,  postage,  etc.,  $87.09,  other  expenses,  $5.00.  .  .  .  $471  71 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   87  78 

reinsurance   160  40 

"           rebate   7  04 

Total  Expenditure   $726  93 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $932,950  00 

Reinsurance   71,900  00 

Net  risks  December  31st,  1925   $861,050  00 

Movement  in  Risks 

Mutual  System                                                             Number  Amount 

Policies  in  force  31st  December,  1924                                                          312  $929,620  00 

Policies  new  and  renewed  during  1925                                                         121  299.900  00 

Gross  number  and  amount  in  force  during  1925   433        $1,229,520  00 

Less  expired  and  cancelled  in  1925                                                                 117  296,570  00 

Net  risks  in  force  31st  December,  1925                                                        316  $932,950  00 
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1 1  ALTON  UNION  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Acton 
Commenced  Business  2nd  April,  1890 


Officers  and  Directors  (1926) 

President.  Wm,  Hume;  Vice-President,  Duncan  Campbell;  Secretary-Treasurer, 

Thos.  Moore,  Campbellville. 

Directors. — Wm.  Hume,  Milton;  Duncan  Campbell,  Moffatt;  N.  F.  Lindsay,  Acton;  C.  H. 
Milton;  John  Wilson,  Erin;  A.  W.  Lasby,  Acton;  Jas.  Kirkwood,  Acton;  C.  E.  Wood, 

Freeman;  B.  Fetch,  Cheltenham. 

Auditors, — R.  E.  Hall,  Hornby;  A.  L.  MacNabb,  Milton. 

Unassessed  Premium  Note  Capital,  $290,221.65 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  value  of  mortgages   $11,000  00 

bonds,  etc   10,000  00 

Cash  on  hand   $255  21 

Cash  in  Royal  Bank,  Guelph   335  07 

Bank  of  Nova  Scotia,  Campbellville   33,732  70 

Bank  of  Nova  Scotia,  Acton   365  89 


34,688  87 

Amount  of  notes  or  bills  less  than  one  year  overdue  ,  100  20 

of  notes  or  due  bills  more  than  one  year  overdue  (not  extended),  $555.65. 
unpaid  of  assessments  of  prior  years  (not  extended),  $2,347.45. 
of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $290,221  65 

Less  residue  of  premium  notes  given  by  the  Company  for  reinsurance       48,937  80 

  241,283  85 

Interest  due   529  00 

Office  furniture  and  safe  (not  extended),  $275.00. 

Total  Assets   $297,601  92 


Liabilities 

Amount  unearned  cash  payments   $25,175 


Total   $25,175  86 


Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $25,451.13. 

"    received  as  instalments,  1925   $26,790  75 

instalments  of  prior  years   1,672  30 

interest   1,433  70 

reinsurance  on  losses   4,169  45 

at  head  office  for  fees   1,102  00 

from  assessments  of  prior  years   5,109  40 

"    from  investment  (not  extended),  $100. 

Total  Receipts   $40,277  60 

Expenditure 

Expenses  of  management: 

Commissions,  $1,995.75;  law  costs,  $3.00;  investigation  of  claims,  $176.90; 
assessment  and  fees,  $65.57;  Fire  Marshal  tax,  $319.27;  taxes,  $926.88; 
rent,  $25.00;  salaries  and  fees,  $2,124.75;  printing,  postage,  etc.,  $420.56; 

other  expenses.  $160.56   $6,218  24 

Miscellaneous  payments: 

Amount  paid  for  losses  which  occurred  prior  to  1925   246  09 

losses  which  occured  during  1925   16,756  00 

reinsurance   2,136  60 

rebate   782  93 

Cash  paid  for  investments  (not  extended),  $5,000.00. 

Total  Expenditure   $26,139  86 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $11,763,785  00 

Less  Reinsurance   1,087,150  00 

Net  risks  actually  carried  at  31st  December,  1925   $10.676,635  00 

Movement  in  Risks 

Mutual  System                                                             Number  Amount 

Policies  in  force  31st  December,  1924                                                          3,362  $11,579,990  00 

Policies  new  and  renewed  during  1925  f                  1,131  4,033,425  00 

Gross  number  and  amount  in  force  during  1925   4,493      $15,613,415  00 

Less  expired  and  cancelled  in  1925   1.196         3,849,630  00 

Net  nsK  in  force  31st  December,  1925   3,297      $11,763,785  00 
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HAMILTON  TOWNSHIP  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Cold  Springs 
Commenced  Business  1st  July,  1898 


Officers  and  Directors  (1926) 

Officers. — President,  A.  E.  Hoskin;  Vice-President,  S.  W.  Staples;  Secretary-Treasurer, 
Thos.  Hoskin,  Cobourg. 

Directors. — A.  E.  Hoskin,  Cobourg;  S.  W.  Staples,  Baltimore;  Erwin  Rosevear,  Cold 
Springs;  Ben  Stewart,  Baltimore;  R.  W.  Benson,  Bewdley;  Ed.  Martyn,  Port  Hope. 

Auditors. — J.  H.  Davidson,  Camborne;  Jas.  McCullough,  Cobourg. 

Unassessed  Premium  Note  Capital,  $127,343.52 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  value  debentures  and  Canada  War  Loan   $7,964  80 

"    at  head  office   $45  30 

"    in  Bank  of  Nova  Scotia,  Cobourg   356  18 

"    in  Bank  of  Toronto,  Cobourg   446  54 

  848  02 

Amount  of  instalments  of  1925  unpaid   460  75 

instalments  of  prior  year  unpaid  (not  extended),  $694.60. 
"         premium  notes,  after  deducting  all  payments  made  and 

assessments  levied   127,343  52 

Less  residue  of  premium  notes  given  by  Company  for  reinsurance.  .  .         7,023  25 

  120,320  27 

Interest   71  16 

Total  Assets   $129,665  00 

Liabilities 

Amount  of  unearned  cash  payments   $11,637  96 

other  liabilities   54  00 

Total  Liabilities   $11,691  96 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $420.98. 

Cash  received  as  instalments  of  1925      $12,590  70 

instalments  of  prior  years   694  60 

interest   459  97 

from  investments  (not  extended),  $3,000.00. 

for  reinsurance  on  losses   1,209  90 

all  other   72  90 

Total  Receipts   $15,028  07 

Expenditure 

Expenses  of  management: 

Commissions,  $1,056.00;  division  court  costs,  $12.79;  investigation  of  claims, 
$148.00;  assessment  and  fees,  $30.59;  Fire  Marshal  tax,  $38.19;  travelling 
expenses,  $44.90;  taxes,  $105.82;  rent,  $35.00;  salaries  and  fees,  $1,218.20; 

printing,  postage,  etc.,  $238.83;  other  expenses,  $44.83   $2,973  15 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   13,208  68 

reinsurance   777  90 

rebate   641  30 

Total  Expenditure   $17,601  03 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $4,467,345  00 

Reinsurance   300,275  00 

Net  Risks  at  31st  December,  1925   $4,167,070  00 

Movement  in  Risks 

Mutual  System                                                                       Number  Amount 

Policies  in  force  31st  December,  1924                                                        1,971  $4,290,045  00 

Policies  new  and  renewed  during  1925                                                         586  1,430,045  00 

Gross  number  and  amount  in  force  during  1925   2,557       $5,720,090  00 

Less  expired  and  cancelled  in  1925   592         1,252,745  00 

Net  risks  in  force  31st  December,  1925   1,965       $4,467,315  00 
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HARDWARE  DEALERS  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Stevens  Point,  Wisconsin 

Principal  Office  in  Canada,  Winnipeg,  Man. 

Manager  or  Chic/  Executive  Officer  in  Canada. — Frank  B.  Dalgleish,  Winnipeg,  Man. 

\efor  General  Agent  in  Ontario. — F.  A.  Martin,  143  University  Ave.,  Toronto. 

Dat*  of  incorporation, — 1903.    Date  commenced  business  in  Canada. — Aug.  18,1920. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $175,999  Premiums — Ontario  (net)   $60,104 

Liabilities  in  Canada   99,571  Premiums — Canada  (net)   218,631 

Ontario  Premiums  in  force  (net)  .  .         61,088  Claims — Ontario  (net)   14,868 

Claims — Canada  (net)   80,594 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  561,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  Insurance  within 

Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
i  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Areordinsrly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


HAY  TOWNSHIP  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Zurich 
Commenced  Business  3rd  February,  1875 


Officers  and  Directors  (1926) 

Officers. — President,  David  Lippert;  Vice-President,  G.  Graham;  Secretary-Treasurer, 
Henry  Eilber,  Crediton. 

Directors. — David  Lippert,  Dashwood;  G.  Graham,  Brucefield;  Christian  Stade,?Dashwood ; 
Stephen  Webb,  Grand  Bend;  John  Pfaff,  Zurich;  Oscar  Klopp,  Zurich;  JohnjP.iRau,  Zurich; 
Wm.  Consit,  Zurich;  Jno.  A.  Manson,  Zurich. 

Auditors. — Andrew  F.  Hess,  Zurich;  William  Johnston,  Zurich. 

Unassessed  Premium  Note  Capital,  $248,114.24 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  value;  bonds,  debentures,  etc   $10,269  77 

Cash  on  deposit,  Bank  of  Commerce,  Crediton   $2,077  57 

Bank  of  Montreal,  Exeter   752  64 

Bank  of  Montreal,  Zurich   657  26 

  3.487  47 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied   248,114  24 

Amount  unpaid  of  assessments  levied  during  1925   755  60 

Total  Assets   $262,627  08 

Liabilities — None 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $492.38. 

Cash  received  as  instalments  due  in  1925    $5,816  48 

assessments,  1925   15,776  83 

"              interest   448  54 

investments  (not  extended),  $254.52. 

borrowed  money   2,000  00 

Total  Receipts   $24,041  85 

Expenditure 

Expenses  of  management: 

Commissions,  $1,157.70;  investigation  of  claims,  $154.05;  interest,  $12.50; 
assessment  and  fees,  $45.78;  Fire  Marshal  tax,  $4.84;  travelling  expenses, 
$35.00;  taxes,  $12.16;  rent,  $47.00;  salaries  and  fees,  $l,274.05;*printing, 

postage,  etc.,  $637.76;  other  expenses,  $10.64   $3,391  48 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   10,894  07 

rebate   41  26 

re-payment  of  loans   2,000  00 

"  investments  (not  extended),  $4,974.47. 

Total  Expenditure   $16,326  81 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Four  years 

Mutual   $7,538,720  00 
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Movement  in  Risks 

Mutual  System  Number  Amount 

Polioies  in  force  31st  December,  1924   2,053  $7,455,820  00 

Policies  new  and  renewed  during  1925   529  1,964,750  00 


Gross  number  and  amount  in  force  during  1925   2,582       $9,420,570  00 

Less  expired  and  cancelled  in  1925   534  1,881,850  00 

Net  risks  in  force  31st  December,  1925   2,048       $7,538,720  00 


HOPEWELL  CREEK  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  New  Germany 
Commenced  Business  3rd  March,  1880 


Officers  and  Directors  (1926) 

Officers. — President,  A.  Jansen;  Vice-President,  A.  G.  Brohman;  Secretary-Treasurer, 
A.  J.  Frank,  New  Germany. 

Directors. — A.  Jansen,  Kitchener;  A.  G.  Brohman,  Ariss;  F.  Schaefer,  New  Hamburg; 
Henry  Prang,  Breslau;  A.  Newstead,  Breslau;  Mark  May,  New  Germany;  Geo.  Haennel,  Ariss; 
Jno.  McPherson,  Wallenstein;  Chas.  Wilhelm,  Breslau. 

Auditors. — A.  W.  Zinger,  New  Germany;  William  Halter,  New  Germany. 

Unassessed  Premium  Note  Capital,  $30,547.50 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  on  hand  at  head  office   $68  14 

"     in  Royal  Bank.  Guelph   3,081  62 

  $3,149  76 

Amount  unpaid  of  instalments  levied  in  1925   161  45 

"       of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $30,547  50 

Less  residue  premium  notes   738  90 

  29,808  6a 

Total  Assets   $33,119  81 

Liabilities— None 
Receipts 

Cash  balanoe  31st  December,  1924  (not  extended),  $1,736.97. 

Cash  received  for  fees   $430  75 

instalments  levied  in  1925    1,333  70 

assessments  levied  in  years  prior  to  1925   153  60 

"  interest   39  94! 

"  reinsurance   22  70 

Total  Receipts   $1,980  69 

Expenditure 

Expenses  of  management: 

Commissions,  $74.00;  assessment  and  fees,  $13.58;  Fire  Marshal  tax,  $6.54; 
travelling  expenses,  $5.00;  taxes,  $19.63;  salaries  and  fees, $293. 10; printing, 

postage,  etc.,  $98.10;  other  expenses,  $8.00   $517  95 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   15  00 

"  reinsurance   34  95 

Total  Expenditure   $567  90 

Currency'of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $747,503  00 

Reinsurance   27,655  00 

Net  Risks   $719,848  00 

Movement  in  Risks 

Mutual  System                                                                        Number  Amount 

Policies  in  force  31st  December,  1924                                                             301  $745,760  00 

Policies  new  and  renewed  during  1925                                                             85  178,643  00 

Gross  number  and  amount  in  force  during  1925   386  $924,403  00 

Less  expired  and  cancelled  in  1925   77  176,900  00 

Net  risks  in  force  31st  December,  1925   309  $747,503  00 
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HOWARD  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Ridgetown 
Commenced  Business  4th  April,  1892 


Officers  and  Directors  (1926) 

n  -  President,  W.  D.  Spear;  Vice-President,  R.  L.  Smyth,  Secretary-Treasurer; 

E.  D.  Mitton,  Ridgetown. 

D  rec  W.   D.    Spear,  Highgate;  Robt.  L.  Smyth,  Blenheim;  Robt.  J.  Newman, 

:irkj  Watson  Johnson,  North  wood;  Milton  Attridge,  Highgate;  W.  A.  Walters,  Ridgetown; 
David  Wilson,  Ridgetown;  D.  M.  Winter,  Northwood;  W.  J.  Huffman,  Blenheim. 

uditor. — O.  Drury,  Blenheim. 

Unassessed  Premium  Note  Capital,  $243,000.06 


Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  at  head  office   $346  78 

Amount  of  cash  deposited  at  Royal  Bank,  Ridgetown   1,742  78 

  $2,089  56 

Amount  of  unpaid  instalments,  1925   439  37 

premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $242,889  04 

Less  residue  of  premium  notes  given  for  reinsurance   813  50 

  242,075  54 

all  other  assets   55  50 

Total  Assets   $244,659  97 

Liabilities 

Amount  of  losses  adjusted   $3,263  81 

other  liabilities   29  95 

Total  Liabilities   $3,293  76 

Receipts 

Cash  balance  31st  December,  1924  (not  extended),  $6,542.58. 

Cash  received  as  instalments,  1925   $22,049  15 

instalments  of  prior  years   259  60 

"  interest   245  97 

'•'  from  investments  (not  extended),  $8,390.41. 

Total  Receipts   $22,554  72 

Expenditure 

Expenses  of  management :  .  ,  , 

Commissions,  $913.20;  investigation  of  claims,  $161.85;  interest,  $68.10; 
assessment  and  fees,  $54.71;  Fire  Marshal  tax,  $67.84;  travelling  expenses, 
$47.00;  taxes,  $291.64;  rent,  $75.00;  salaries  and  fees,  $1,337.55;  printing, 

postage,  etc.,  $307.19;  other  expenses,  $41.86   $3,365  94 

Miscellaneous  payments:  „^  _, 

Cash  paid  for  losses  which  occurred  during  1925   'oq%  on 

rebates   _______ 

Total  Expenditure   $35,398  15 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $9'5iH9ol  00 

Reinsurance   -7.5UU  ou 

Net  risks  carried  at  31st  December,  1925   $9,518,893  00 

Movement  in  Risks 

Mutual  System                                                                       Number  Amount 

Policies  in  force  31st  December,  1924                                                          2,440  $9,316,750  00 

Policies  new  and  renewed  during  1925  »   ________! 

Gross  number  and  amount  in  force  during  1925   3,256      $12,116,443  00 

Less  expired  and  cancelled  in  1925   714  2,570,050  00 

Net  risks  in  force  31st  December,  1925   2,542        $9,5463,93  00 
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HOWICK  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Wroxeter 
Commenced  Business  10th  July,  1873 


Officers  and  Directors  (1926) 

Officers. — President,  Jas.  Kirton;  Vice-President,  Hugh  W.  Edgar;  Secretary-Treasurer, 
W.  S.  McKeroher,  Wroxeter. 

Directors. — James  Kirton,  Bluevale;  Hugh  W.  Edgar,  Wroxeter;  Jno.  A.  Bryans,  Fordwich; 
W.  H.  Gregg,  Gorrie;  A.  McKercher,  Wroxeter;  A.  E.  Gallaher,  Wroxeter. 

Auditors. — T.  R.  Bennet,  Wingham;  A.  A.  Graham,  Gorrie. 

Unassessed  Premium  Note  Capital,  $670,220.35 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Real  Estate   $1,300  00 

Stock  of  Wroxeter  Rural  Telephone  Co.,  Limited   100  00 

Cash  in  Standard  Bank,  Brussels   $5,089  37 

Royal  Bank,  Harriston   3,055  89 

"       Bank  of  Commerce,  Wroxeter   5,558  00 

  13,703  26 

Amount  unpaid  of  instalments,  1925   1,514  12 

"  "       instalments  of  prior  years  (not  extended),  $222.09. 

"       premium  notes  in  force,  after  deducting  all  payments  thereon 

and  assessments  levied   $676,220  35 

Less  residue  of  premium  notes  given  by  the  Company  for  reinsurance.  .       45,137  86 

  631,082  49 

Amount  of  accrued  interest   64  84 

office  furniture  (not  extended),  $500.00. 

Total  Assets   $647,764  71 

Liabilities 

Amount  of  supposed  loss   $28  75 

"         unearned  cash  payments   2,405  70' 

Total  Liabilities   $2,434  45 

Receipts 

Cash  balance  at  31st  December,  1925  (not  extended),  $3,723.89. 
Cash  held  by  agents  for  fees  or  surveys  (not  extended),  $803.00. 

Cash  received  as  instalments,  1925   $54,868  11 

instalments  of  prior  years   1,083  51 

for  interest   218  76 

all  other  sources   825  91 

"              for  reinsurance  on  losses   1,801  65 

assessments  levied  in  prior  years   459  20 

Total  Receipts   $59,257  14 

Expenditure 

Expenses  of  management: 

Commissions,  $1,935.25,  law  costs,  $56.55;  fuel  and  light,  $94.77;  investigation 
of  claims,  $660.40;  assessment  and  fees,  $101,89;  Fire  Marshal  tax,  $169.72; 
travelling  expenses,  $83.20;  taxes,  $560.76;  salaries  and  fees,  $3,232.80; 

printing,  postage,  etc.,  $826.66;  other  expenses,  $116.49   $7,838  49 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1925   3,474  20 

losses  which  occurred  during  1925   32,039  53 

rebates   1,475  36 

"  reinsurance   4,450  19 

Total  Expenditure   $49,277  77 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Four  vears 

Mutual   $18,506,632  00 

Reinsurance   1,387,197  00 

Net  risk  actually  carried  by  Company  at  31st  December,  1925   $17,119.435  00 

Movement  in  Risks 

Mutual  System                                                                          Number  Amount 

Policies  in  force  31st  December,  1924                                                        5,760  $19,148,720  00 

Policies  new  and  renewed  during  1925                                                         1,606  5,463,912  00 

Gross  number  and  amount  in  force  during  1925   7,366      $24,612,632  00 

Less  expired  and  cancelled  in  1925   1,867         6,106,000  00 

Net  risks  in  force  31st  December,  1925   5,499      $18,506,632  00 
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HURON  WEATHER  INSURANCE  MUTUAL  COMPANY 

Head  Office,  Zurich,  Ont. 
Commenced  Business  31st  May,  1906 


Officers  and  Directors  (1926) 

President,  Jas.  Scott;  Vice-President,  Geo.  F.  Yungblut;  Secretary-Treasurer, 
Chas.  ^^onteith,  Woodham. 

Directors. — Jas.  Scoit,  Cromarty;  Geo.  F.  Yungblut,  Auburn;  Andrew  Christie,  Cromarty; 
Geo,  Penhale.  Exeter;  Benson  Williams,  Exeter;  Henry  Raw,  Zurich;  Moses  Geiger,  Zurich; 
Geo.  McKee,  Seaforth;  D.  Fotheringham,  Brucefleld. 

Auditors. — Henry  Strang,  Hensall;  John  Campbell,  Exeter. 

Unassessed  Premium  Note  Capital,  $146,222.20 


Statement  for  the  Year  ending  31st  December,  1925 


Assets 

$144  57 
247  19 


$391  76 

Amount  unpaid  instalments,  1925   108  90 

of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied   146,222  20 

Total  Assets   $146,722  86 


Liabilities 

Amount  of  borrowed  money   $3,500  00 

unearned  cash  payments   6,654  32 

Total  Liabilities   $10,154  32 


Cash  on  hand  at  head  office  

Cash  in  Bank  of  Montreal,  Hensall 


Receipts 


Cash  balance  at  31st  December,  1924  (not  extended),  $386.65. 

Cash  received  for  instalments,  1925   $7,934  35 

instalments  due  in  prior  years   53  50 

Total  Receipts   $7,987  85 


Expenditure 

Expenses  of  management: 

Commissions,  $337.15;  division  court  costs,  $159.90;  law  costs,  $150.00;  investi- 
gation of  claims,  $211.55;  interest,  $445.05;  assessment  and  fees,  $30.72; 
travelling  expenses,  $499.50;  taxes,  $70.32;  rent,  $26.00;  salaries  and  fees, 


$905.50;  printing,  postage,  etc.,  $266.15;  other  expenses,  $15.68   $3,117  52 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   2,257  16 

rebate   108  06 

repayment  of  loans   2,500  00 


Total  Expenditure   $7,982  74 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $4,024,935  00 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   2,555  $4,318,510  00 

Policies  new  and  renewed  during  1925   866  1,479,750  00 

Gross  number  and  amount  in  force  during  1925   3,421  $5,798,260  00 

Less  expired  and  cancelled  in  1925   1,070  1,773,325  00 

Net  risks  in  force  31st  December,  1925   2,351  $4,024,935  00 
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KENT  AND  ESSEX  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Wheatley 
Commenced  Business  27th  July,  1888 


Officers  and  Directors  (1926) 

Officers. — President,  A.  E.  Robinson;  Vice-President,  Wm.  Holmes;  Manager,  T.  B. 
Harvey,  Merlin. 

Directors. — A.  E.  Robinson,  Charing  Cross;  Wm.  Holmes,  Comber;  C.  Johnson,  Kingsville; 
D.  H.  Brown,  Chatham;  T.  B.  Harvey,  Merlin;  B.  A.  Squire,  Cottam;  Frank  Stokes,  Dover 
Centre;  Everett  Simpson,  Wheatley;  D.  Fletcher,  Fletcher;  S.  Burk,  Blenheim;  T.  L.  Renaud, 
McGregor;  Pierre  Oriet,  Stoney  Point;  T.  R.  Clarke,  Fletcher;  A.  Poisson,  Belle  River;  C.  T. 
Sellars,  Kingsville. 

Auditors. — C.  Renwick,  Wheatley;  C.  Q.  Fletcher,  Leamington. 

Unassessed  Premium  Note  Capital,  $391,024.89 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  value  of  municipal  debentures  and  Canada  War  Loan   $35,402  88 

"    at  head  office   $94  00 

"    in  Bank  of  Montreal,  Merlin   7,276  29 

  7,370  29 

Amount  unpaid  of  instalments,  1925   1,068  48 

Prior  instalments  on  fixed  payments  (not  extended),  $362.30. 
Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $391,024  89 

Less  residue  of  premium  notes  given  for  reinsurance   3,512  75 

  387,512  14 

Amount  of  office  furniture  and  safe  (not  extended),  $300.00. 

Total  Assets   $431,353  79 

Liabilities 

Unearned  cash  payments   $48,816  59 

Total  Liabilities   $48,816  59 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $5,319.23. 

Cash  received  as  instalments,  1925   $52,944  01 

"  instalments  of  prior  years   1,873  86 

interest   1,470  54 

realization  of  investments  (not  extended),  $3,998.27. 

all  other  sources   396  81 

Total  Receipts   $56,685  22 

Expenditure 

Expenses  of  management: 

Law  costs,  $5.00;  investigation  of  claims,  $233.50;  assessment  and  fees,  $81.38; 
Fire  Marshall  tax,  $145.19;  travelling  expenses,  $2,087.25;  taxes,  $425.71; 
rent,  $9.50;  salaries  and  fees,  $2,015.48;  printing,  postage,  etc.,  $548.89; 

other  expenses,  $15.00;  agents'  commissions,  $2,672.50,   $8,189  40 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   29,578  08 

rebate   1,098  95 

reinsurance   883  40 

investments  (not  extended),  $18,767.96. 

other  expenses   114  64 

Total  Expenditure   $39,864  47 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $16,785,593  00 

Reinsurance   179,514  73 

Net  risks  actually  carried  by  Company  at  31st  December,  1925   $16,606,078  27 

Movement  in  Risks 

Mutual  System                                                                          Number  Amount 

Policies  in  force  31st  December,  1924                                                          4,199  $14,874,876  00 

Policies  new  and  renewed  during  1925                                                       1,847  6,270,322  00 

Gross  number  and  amount  in  force  during  1925   6,046      $21,145,198  00 

Less  expired  and  cancelled  in  1925   1,317         4,359,605  00 

Net  risks  in  force  31st  December,  1925   4,729      $16,785,593  00 
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I  AM  H  I  ON  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Watford 
Commenced  Business  Bth  November,  1875 

Officers  and  Directors  (1926) 

rs. —  President ,  Jas.  Smith;  Vice-President,  Guilford  Butler;  Secretary-Treasurer, 

W.  O.  Willoughby,  Watford. 

n.     James  smith.  Sarnia;  G.  Butler,  Croton;  Bruce  Lithgow,  Thedford;  Jno.  P. 
AloVioar,  Inwood;  A.  G.  Minielly,  Wyoming;  Jno.  W.  Kingston,  Watford. 

Auditors. — P.  J.  McEwan,  Wyoming;  Alex.  Jamieson,  Forest. 

Unassessed  Premium  Note  Capital,  $268,202.47 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  value  of  real  estate   $1,200  00 

value  of  municipal  and  loan  company  debentures  and  Dominion  War  Loan.  .  .       20,000  00 

"    on  hand,  head  office   $16  08 

in  Industrial  Mortgage  and  Savings  Co.,  Sarnia   4,658  87 

"    in  Montreal  Bank,  Watford   15,851  33 

  20,526  28 

Amount  of  unpaid  instalments,  1925   4,536  95 

premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $268,202  47 

Less  residue  of  premium  notes  given  for  reinsurance   3,077  96 

  266,315  67 


Total  Assets   $311,387  74 


Liabilities 

Amount  of  unearned  cash  payments   $39,460  29 

Total  Liabilities   $39,460  29 


Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $2,869.96. 

Cash  received  as  instalments,  1925   $41,394  12 

instalments  of  prior  years   2,285  24 

interest   2,041  32 

cash  borrowed   6,000  00 

all  other  sources   93  95 

from  investments  (not  extended),  $23,766.10. 

Total  Receipts   $51,814  63 

Expenditure 

Expenses  of  management: 

Commissions,  $3,642.00;  law  costs,  $10.00;  fuel  and  light,  $27.30;  investigation 
of  claims,  $255.20;  interest,  $152.90;  assessment  and  fees,  $82.93;  Fire 
Marshal  tax,  $123.70;  taxes,  $454.38;  salaries  and  fees,  $2,600.00;  printing, 

postage,  etc.,  $578.50;  other  expenses,  $132.78   $8,059  69 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1925    136  00 

losses  which  occurred  during  1925   43,001  23 

rebates   727  49 

repayment  of  loans   6,000  00 

Total  Expenditure   $57,924  41 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three-year  risks 

Mutual   $15,770,903  00 

Less  reinsurance,  cash  system    81,042  00 

Amount  actually  carried  by  the  Company  at  31st  December,  1925   $15,689,861  00 

Movement  in  Risks 

Mutual  System                                                                       Number  Amount 

Policies  in  force  31st  December,  1924                                                          5,060  $15,107,671  00 

Policies  new  and  renewed  during  1925                                                         1,843  5,717,202  00 

Gross  number  and  amount  in  force  during  1925   6,903      $20,824,873  00 

Less  expired  and  cancelled  in  1925   1,733         5,053,970  00 

Net  risks  in  force  31st  December,  1925   5,170      $15,770,903  00 
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LANARK  COUNTY  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Perth,  Ont. 
Commenced  Business  14th  September,  1896 


Officers  and  Directors  (1926) 

Officers. — President,   Edmund   Burke;   Vice-President,   David   McLean;   Secretary,  P. 
Cavers,  Perth;  Treasurer,  R.  W.  Anderson,  Perth. 

Directors. — E.  Burke,  Perth;  D.  McLean,  Perth;  H.  Shaw,  Perth;  M.  L.  Dowdall,  Perth; 
A.  Cochrane,  Almonte;  R.  E.  White,  Perth;  A.  Bowes,  Perth;  F.  Ferrier,  Perth;  Jas.  Clyne,  Perth. 

Auditors. — E.  R.  Stedman,  Perth;  J.  E.  Anderson,  Perth. 

Unassessed  Premium  Note  Capital,  $342,826.80 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  on  hand  at  head  office   $134  62 

"    in  Montreal  Bank,  Perth   4,016  72 

  $4,151  34 

Amount  unpaid  instalments  of  1925   1,331  82 

of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $342,826  80 

Less  residue  of  premiums  notes  for  reinsurance   446  10 

  342,380  70 

Total  Assets   $347,863  86 

Liabilities 

Unearned  cash  payments   $1,415  97 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $4,151.34. 

Cash  received  as  instalments  of  1925   $47,354  18 

"  instalments  of  prior  years   1,373  83 

interest   101  84 

from  all  other  sources   169  76 

•    Total  Receipts   $48,999  61 

Expenditure 

Expenses  of  management: 

Commissions,  $4,877.22;  law  costs,  $87.58;  fuel  and  light,  $104.08;  investigation 
of  claims,  $338.95;  assessment  and  fees,  $77.73;  Fire  Marshal  tax,  $136.33; 
taxes,  $447.35;  rent,  $224.00 ;  salaries  and  fees,  $1,020.00;  printing,  postage, 

etc.,  $1,027.75;  other  expenses,  $33.75   $8,374  74 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   38,603  24 

reinsurance   191  60 

rebate.   334  13 

Total  Expenditure   $47,503  71 


Currency  of  Risks 

Amount  covered  by  Policies  in  fore©  31st  December,  1925 

Three  years 

Mutual   $14,449,184  00 

Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   5,986  $13,070,707  00 

Policies  taken  during  1925   2,383  5,518,339  00 

Gross  number  and  amount  in  force  during  1925   8,369  $18,589,046  00 

Less  expired  and  cancelled  in  1925   2,041         4,139,862  00 

Net  risks  in  force  31st  December,  1925   6,328  $14,449,184  00 
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LENNOX  AND  ADDINGTON  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Napanee 
Commenced  Business  17th  August,  1876 


Officers  and  Directors  (1926) 

President,  A.  C.  Parks;  Vice-President,  Albert  Hartman;  Secretary-Treasurer, 
\Y.  H.  liOtt,  Napanee. 

Otors. —  A.  C.  Parks,  Napanee;  Albert  Hartman,  Odessa;  J.  C.  Hudgins,  Selby;  M.  N. 
Empey.  Napanee;  C.  A.  Baker,  Moscow;  R.  Wright,  Bath. 

Auditors, — S.  C.  S.  McKim,  Napanee;  Wm.  M.  Sills,  Napanee. 

Unassessed  Premium  Note  Capital,  $80,797.16 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  on  hand  at  head  office   $93  31 

deposit  in  Royal  Bank,  Napanee   3,679  90 

deposit  in  Montreal  Bank,  Napanee   461  19 

  $4,234  40 

Amount  unpaid  instalments  of  1925   342  75 

of  prior  instalments  or  fixed  payments  (not  extended),  $58.80. 

of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $80,797  16 

Less  residue  of  notes  given  for  reinsurance   967  91 

Office  furniture  and  safe  (not  extended),  $50.00. 

  79,829  25 

Total  Assets   $84,406  40 

Liabilities 

Unearned  cash  payments   $1,094  58 

All  other  liabilities   2  00 

Total  Liabilities   $1,096  58 

Receipts 

C  ash  balance  at  31st  December,  1924  (not  extended),  $17.84. 

Cash  received  as  instalments  of  1925    $10,270  00 

instalments  of  prior  years   202  20 

interest   14  26 

reinsurance  on  losses   40  00 

all  other   26  35 


Total  Receipts   $10,552  81 

Expenditure 

Expenses  of  management: 

Commissions,  $1,486.53;  law  costs,  $1.10;  fuel  and  light,  $15.00;  investigation 
of  claims,  $20.40;  interest,  $39.91 ;  assessment  and  fees,  $22.45;  Fire  Marshal 
tax,  $27.87;  travelling  expenses,  $8.40;  taxes,  $125.85;  rent,  $20.00;  salaries 
and  fees,  $857.80;  printing,  postage,  etc.,  $183.61;  other  expenses,  $11.00       $2,819  92 
Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   1,428  95 

reinsurance   364  40 

rebate   122  98 

repayment  of  loans   1,600  00 

Total  Expenditure   $6,336  25 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $2,854,780  00 

Less  reinsurance   48,285  00 

Net  amount  of  risks  at  31st  December,  1925   $2,806,495  00 

Movement  in  Risks 

Mutual  System                                                               Number  Amount 

Policies  in  force  31st  December,  1924                                                          1,092  $2,594,615  00 

Policies  new  and  renewed  during  1925                                                         432  1,028,290  00 

Gross  number  and  amount  in  force  during  1925   1,524        $3,622,905  00 

Less  expired  and  cancelled  in  1925   336  768,125  00 

Net  risks  in  force  31st  December,  1925   1,188       $2,854,780  00 
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LOBO  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Coldstream 
Commenced  Business  11th  August,  1882 


Officers  and  Directors  (1926) 


Officers. — President,  Andrew  Ferguson;  Vice-President,  T.  G.  Turnbull;  Secretary- 
Treasurer,  J.  Marsh,  Ilderton. 

Directors. — Andrew  Ferguson,  Komoka;  T.  G.  Turnbull,  Komoka;  John  McGugan, 
Ilderton;  John  Oliver,  Denfleld;  Wm.  Hodgson,  Ilderton;  J.  Aikens,  Strathroy;  J.  S.  Douglas, 
Strathroy;  A.  Mclnroy,  Ilderton;  A.  Stewart,  Ilderton. 


Auditors. — S.  P.  Brown,  Ilderton;  F.  G.  Hughes,  Denfleld. 


Unassessed  Premium  Note  Capital,  $63,027.78 


Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Loan  Company  debentures  and  War  Loan   $25,000  00 

Cash  on  hand  at  head  office   56  63 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied   63,027  78 

Total  Assets   $88,084  41 


Liabilities 

Borrowed  Money   $800  00 

Unearned  cash  payments   5,723  12 

Total  Liabilities   $6,523  12 


Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $2,493.62. 

Cash  received  as  instalments  of  1925    $5,747  18 

interest   1,467  89 

borrowed   800  00 

"  investments  (not  extended),  $2,550.40. 

Total  Receipts   $8,015  07 

Expenditure 

Expenses  of  management: 

Commissions,  $392.30;  investigation  of  claims,  $50.20;  interest,  $13.30;  assess- 
ment and  fees,  $22.99;  Fire  Marshal  tax,  $18.91;  taxes,  $55.80;  rent, 
$12.00;  salaries  and  fees,  $743.20;  printing,  postage,  etc.,  $207.91;  other 
expenses,  $16.00   $1,532  61 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   11,330  92 

rebate   138  93 

Total  Expenditure   $13,002  46 

Currency  of  Risks 

Amount  covered  in  Policies  in  force  31st  December,  1925 
Mutual   $2,875,133  00 

Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924                                                             831  $2,707,668  00 

Policies  new  and  renewed  during  1925                                                            319  944,280  00 

Gross  number  and  amount  in  force  during  1925   1,150        $3,651,948  00 

Less  expired  and  cancelled  in  1925   269  776,815  00 

Net  risks  in  force  31st  December,  1925   881       $2,875,133  00 
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LONDON  TOWNSHIP  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Arva 

Also  known  as  St.  Johns 

Commenoed  Business  27th  May,  1882 

Officers  and  Directors  (1926) 

ra.—  President,  H.   Needham;  Vice-President,  H.   McOuffln;  Secretary-Treasurer, 
Alfred  T.  Pattison,  Denfleld. 

.■tors. — H.  Needham,  Ilderton;  H.  McGuffln,  London;  R.  E.  Brooks,  London;  W.  C. 
Hodgins,  Denfleld;  II.  S.  Douglas,  Ilderton;  R.  Dengate,  Ealing;  C.  H.  Perkin,  Ettrick;  J.  O. 
Gray.  Komoka;  E.  Braithwaite,  Denfleld. 

Auditors. — James  Smibert,  Ettrick;  J.  E.  Johnston,  Ettrick. 

Unassessed  Premium  Note  Capital,  $107,461.65 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Municipal  debentures  and  Canada  War  Loan  bonds   $30,000  00 

Amount  of  cash  at  head  office   $17  49 

Cash  in  Bank  of  Montreal,  London   6,495  31 

Standard  Bank,  London   2,665  29 

  9,178  09 

Amount  unpaid  instalments  of  1925   169  20 

of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied   107,461  65 

of  interest  due  and  accrued   300  00 

Total  Assets   $147,108  94 

Liabilities 

Unearned  cash  payments   $9,663  00 

Amount  due  agents   265  00 

Total  Liabilities   $9,928  00 

Receipts 

Ci    r.  balance  at  31st  December,  1924  (not  extended),  $14,862.99. 

C;  ~h  received  as  instalments,  1925   $10,134  15 

instalments  of  prior  years   207  45 

interest   1,536  95 

Total  Receipts   $11,878  55 


Expenditure 

Expenses  of  management: 

Commissions,  $493.00;  law  costs,  $1.00;  fuel  and  light,  $12.00;  investigation 
of  claims,  $50.00;  assessment  and  fees,  $30.25;  Fire  Marshal  tax,  $29.47; 
travelling  expenses,  $32.50;  taxes,  $87.02;  salaries  and    fees,  $798.00; 

printing,  postage,  etc.,  $156.83;  other  expenses,  $36.50   $1,726  57 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  in  1925   1,500  95 

rebates   480  05 

investments  (not  extended)  $10,000. 

Total  Expenditure   $3,707  57 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $4,413,740  00 

Movement  in  Risks 

Mutual  System                                                               Number  Amount 

Policies  in  force  31st  December,  1924                                                          1,498  $4,220,501  00 

Policies  new  and  renewed  during  1925                                                           524  1,695,365  00 

Gross  number  and  amount  in  force  during  1925   2,022        $5,915,866  00 

Less  expired  and  cancelled  in  1925   556  1,502,126  00 

►  m     

Net  risks  in  force  31st  December,  1925   1,466        $4,413,740  00 
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LUMBERMEN'S  MUTUAL  CASUALTY  COMPANY 

Head  Office,  Chicago,  III. 

Principal  Office  in  Canada,  Toronto 

Manager  or  Chief  Executive  Officer  in  Canada. — Vance  C.  Smith,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Vance  C.  Smith,  402  Lumsden  Bldg.,  Toronto. 

Date  of  incorporation. — 1912.    Date  commenced  business  in  Canada. — July  30,  1920. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $83,248  Premiums — Ontario  (net)   $34,194 

Liabilities  in  Canada   46,477  Premiums — Canada  (net)   56,654 

Ontario  Premiums  in  force  (net) .  .         33,256  Claims — Ontario  (net)   11,542 

Claims — Canada  (net)   33,720 

This  insurer  is  now  authorized,  pursuant  to  The  Ontario  Insurance  Act,  192U,  by  License 
No.  520,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Automobile,  Plate  Glasa 
and  Accident  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY  OF  MANSFIELD,  OHIO 

Head  Office,  Mansfield,  Ohio 

Principal  Office  in  Canada,  Toronto 

Manager  or  Chief  Executive  Officer  in  Canada. — Vance  C.  Smith,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Vance  C.  Smith,  402  Lumsden  Bldg.,  Toronto. 

Date  of  incorporation. — 1895.     Date  commenced  business  in  Canada. — April  29,  19  25.- 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $70,772  Premiums — Ontario  (net)   $14,086 

Liabilities  in  Canada   5,971  Premiums — Canada  (net)   14,086 

Ontario  Premiums  in  force  (net) .  .         14,109  Claims — Ontario  (net)   2,000 

Claims — Canada  (net)   2,000 

This  insurer  is  now  authorized,  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  521,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  and  Automobile 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


McGILLIVRAY  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Parkhill,  Ont. 
Commenced  Business  2nd  May,  1877 


Officers  and  Directors  (1926) 

Officers. — President,  Jno.  Robinson;  Vice-President,  Albert  E.  Taylor;  Secretary-Treasurer, 
W.  T.  Amos,  Parkhill, 

Directors. — Jno.  Robinson,  Ailsa  Craig;  Albert  E.  Taylor,  Parkhill;  Wes.  Maguire,  Clande- 
boye;  Wm.  E.  Lee,  Clandeboye;  Eldon  Steeper,  Parkhill;  Thos.  A.  Glendinning,  Parkhill;  A.  E» 
Taylor,  Parkhill;  Earl  Furtney,  Parkhill;  Duncan  Drummond,  Ailsa  Craig;  J.  L.  Amos,  Ailsa 
Craig. 

Auditors. — Jno.  Nichol,  Parkhill;  W.  S.  Patterson,  Ailsa  Craig. 

Unassessed  Premium  Note  Capital,  $26,835.88 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Amount  of  trust  company  bonds   $16,500  00 

cash  at  head  office   $183  61 

cash  deposit  at  Bank  of  Commerce,  Parkhill   360  22 

"         cash  deposit  at  Bank  of  Montreal,  Ailsa  Craig   272  34 

  816  17 

unpaid  instalments  of  1925   295  50 

Amount  unpaid  nstalments  of  prior  years  (not  extended),  $198.00. 
Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $26,835  88 

Less  residue  of  premium  notes  given  by  Company  for  reinsurance.  .  .  .  410  23 

  26,425  65 

Total  Assets   $44,037  32 

Liabilities 

Unearned  cash  payments   $3,141  87 
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Receipts 

Cash  balanoe  at  8ls1  December,  1924  (not  extended),  $2,276.87. 

Cash  received  as  instalments  and  cash  payments  of  1925   $2  720  42 

instalments  of  prior  years   462  75 

interest   783  27 

Total  Receipts   $3,966  44 

Expenditure 

V.  x reuses  of  ma  nagement  : 

Commissions,  $97. 00;  investigation  of  claims,  $10.00;  assessment  and  fees, 
Si  5.  Mi;  Fire  Marshal  tax,  $10.85;  travelling  expenses,  $15.00;  taxes, 
$28.79;  salaries  and  fees,  $368.00;  printing,  postage,  etc.,  $157.91;  other 

expenses.  $27.00   $730  05 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   560  00 

reinsurance   40  76 

rebate   96  33 

purchase  of  securities  (not  extended)  $4,000.00. 

Total  Expenditure   $1,427  14 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Mutual   $1,192,705  00 

Reinsurance   16,300  00 

Net  risks  actually  carried  by  Company  at  31st  December,  1925   $1,176,405  00 

Movement  in  Risks 

Mutual  System                                                            Number  Amount 

Policies  in  force  31st  December,  1924                                                            524  $1,145,520  00 

Policies  new  and  renewed  during  1925                                                         194  402,125  00 

Gross  number  and  amount  in  force  during  1925   718       $1,547,645  00 

Less  expired  and  cancelled  in  1925   183  354,940  00 

Net  risks  in  force  31st  December,  1925   535        $1,192,705  00 


McKILLOP  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Seaforth,  Ont. 
Commenced  Business  26th  May,  1876 


Officers  and  Directors  (1926) 

Officers. — President,  James  Connolly;  Vice-President,  James  Evans;  Secretary-Treasurer, 
D.  F.  McGregor,  Seaforth. 

Directors. — James  Connolly  Goderich;  James  Evans,  Seaforth;  Wm.  Rinn,  Seaforth;  Jno. 
Bennewies,  Dublin;  Jno.  G.  Grieve,  Walton;  Robt.  Ferris,  Blyth;  Geo.  R.  MoCartney, 
Seaforth;  Alex.  Broadfoot,  Seaforth;  Murray  Gibson,  Brucefleld. 

Auditors. — Jno.  Govenlock,  Egmondville;  James  Kerr,  Seaforth. 

Unassessed  Premium  Note  Capital,  $230,360.30 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  in  Canadian  Bank  of  Commerce,  Seafcrth   $11,339  90 

Amount  of  unpaid  instalments  of  1925   2,359  65 

unpaid  instalments  of  previous  years  (not  extended),  $352.47. 
premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $230,360  30 

Less  residue  of  premium  notes  given  for  reinsurance   72  90 

  230,287  40 


Total  Assets   $243,986  95 


Liabilities — None 
Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $8,408.95 
Cash  received  as  instalments  of  1925  

instalments  of  prior  years  

interest  

agents'  balances  

from  reinsurance  on  losses  


$18,039  90 
779  80 
186  68 
442  95 
3  42 


Total  Receipts 


$19,452  75 
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Expenditure 

Expenses  of  management: 

Commissions,  $967.90;  investigation  of  claims,  $99.20;  assessment  and  fees, 
$44.71;  Fire  Marshal  tax,  $45.15;  travelling  expenses,  $15.00;  taxes, 
$133.20;  rent,  $25.00;  salaries  and  fees,  $1,020.10;  printing,  postage,  etc., 

$383.06;  other  expenses,  $95.43   $2,828  75 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   13,424  15 

"  reinsurance   8  10 

rebate   260  80 


Total  Expenditure   $16,521  80 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Four  years 

Mutual   $7,379,057  00 

Reinsurance   2,700  00 

Net  Risks  31st  December,  1925   $7,376,357  00 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   2,494  $7,233,160  00 

Policies  new  and  renewed  during  1925   715  1,979,017  00 

Gross  number  and  amount  in  force  during  1925   3.209  $9,212,177  00 

Less  expired  and  cancelled  in  1925   682  1,833,120  00 

Net  risks  in  force  31st  December,  1925   2,527  $7,379,057  00 


MAPLE  LEAF  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 


Head  Office,  Columbus 


Commenced  Business  19th  August,  1895 


Officers  and  Directors  (1926) 

Officers. — President,  Hon.  Wm.  Smith;  Vice-President,  Noah  Burkholder;  Secretary,  P.  O. 
Purvis,  Columbus;  Treasurer,  Samson  Roberts,  Columbus. 

Directors. — Hon.  Wm.  Smith,  Columbus;  Noah  Burkholder,  Pickering;  Peter  Christie, 
Manchester;  I.  T.  Chapman,  Orono;  J.  H.  Devitt,  Burketon;  Thos.  Graham,  Port  Perry;  D.  M. 
Morgan,  Claremont;  G.  B.  Mothersill,  Oshawa;  Wm.  Ratcliffe,  Brooklin;  Samuel  Snowden, 
Bowmanville;  J.  J.  Smith,  Enniskillen;  H.  E.  Webster,  Whitby. 

Auditors. — Frank  Wilcoxson,  Oshawa;  H.  L.  Pascoe,  Columbus. 

Unassessed  Premium  Note  Capital,  $246,443.55 


Statement  for  the  Year  ending  31st  December,  1925 


Assets 

Cash  value  of  mortgages  on  real  estate  

Amount  of  municipal  debentures  

Cash  on  hand,  head  office   $158  92 

Cash  in  Standard  Bank,  Oshawa   27,011  67 


Amount  of  unpaid  instalments,  1925  

unpaid  instalments,  prior  years  (not  extended),  $46.50. 
"         premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $246,443  55 

Less  residue  of  premium  notes  given  for  reinsurance   16,356  90 


Interest  accrued 


Total  Assets 


Liabilities 

Unearned  oash  payments   $34,498  67 


$2,000  00 
5,026  10 


27,170  59 
1,541  05 


230,086  65 
128  98 

$265,953  37 
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Receipts 


Cash  balanoe  at  81st  Deoember,  1924  (not  extended),  $24,303.79. 

Cash  received  as  instalments,  1925   $34,523  10 

instalments  of  prior  years   1,650  04 

Interest  during  1925   1,054  44 

reinsurance  on  losses   7,485  26 

from  other  sources   30  25 

from  matured  investments  (not  extended),  $703.70. 


Total  Receipts   $44,743  09 


Expenditure 

Expenses  of  management: 

Commissions,  $4,230.50;  investigation  of  claims,  $98.00;  assessment  and 
tees,  $61.15;  Fire  Marshal  tax,  $118.19;  travelling  expenses,  $20.00;  taxes, 
(351.13;  salaries  and  fees,  $3,129.20;  printing,  postage,  etc.,  $435.22; 
other  expenses,  $51.88   $8,495  27 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   31,474  06 

reinsurance   1,777  25 

rebate   692  71 

other  expenses   140  70 

Total  Expenditure   $42,579  99 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $11,670,955  00 

Reinsurance: 

Mutual  System   $615,425  00 

Cash  System   14,500  00 

Totals   629,925  00 


Net  risks  carried  at  31st  December,  1925   $11,041,030  00 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   4,617  $10,658,450  00 

Policies  new  and  renewed  during  1925   1,831  4,113,285  00 

Gross  number  and  amount  in  force  during  1925   6,448  $14,771,735  00 

Less  expired  and  cancelled  in  1925   1,479  3,100,780  00 

Net  risks  in  force  31st  December,  1925   4,969  $11,670,955  00 


METROPOLITAN  LIFE  INSURANCE  COMPANY 


Head  Office,  New  York 


Principal  Office  in  Canada,  Ottawa,  Ontario 


Manager  or  Chief  Executive  Officer  in  Canada. — A.  F.  C.  Fiske,  Ottawa. 


Chief  or  General  Agent  in  Ontario. — Henry  Briggs,  444  Bloor  St.  West,  Toronto. 


Date  of  incorporation. — 1866.    Date  commenced  business  in  Canada. — 1872. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $101,032,973        Premiums — Ontario  (net)   $8,419,660 

Ontario  business  in  force  (gross) .  .     232,571,578        Premiums — Canada  (net)   23,258,065 

Canadian  business  in  force  (gross)    633,544,780        Death  Claims — Ontario  (net).  .  .  875,941 

Death  Claims — Canada  (net)  .  .  .  3,097,730 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192U,  by  License 
No.  626,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life,  Accident  and  Sickness 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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MILL  OWNERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF  IOWA 

Head  Office,  Des  Moines,  Iowa 

Principal  Office  in  Canada,  Hamilton,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — Norman  S.  Jones,  Hamilton. 

Chief  or  General  Agent  in  Ontario. — Norman  S.  Jones,  Hughson  St.  South,  Hamilton,  Ont. 

Date  of  incorporation. — 1875.     Date  commenced  business  in  Canada. — April  3,  1923. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $98,805        Premiums — Ontario  (net)   $35,734 

Liabilities  in  Canada   29,021        Premiums — Canada  (net)   71,475 

Ontario  Premiums  in  force  (net)   35,359        Claims — Ontario  (net)   11,895 

Claims — Canada  (net)   26,833 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  545,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion  and  Property- 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


MINNESOTA  IMPLEMENT  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Owatonna,  Minn.,  U.S.A. 

Principal  Office  in  Canada,  Winnipeg. 

Manager  or  Chief  Executive  Officer  in  Canada. — F.  B.  Dalgleish,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. — F.  A.  Martin,  143  University  Ave.,  Toronto. 

Date  of  incorporation. — 1904.    Date  commenced  business  in  Canada. — Aug.  18,  1920. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $172,084        Premiums — Ontario  (net)   $60,104 

Liabilities  in  Canada   99,571        Premiums — Canada  (net)   218,631 

Ontario  Premiums  in  force  (net)   61,088        Claims — Ontario  (net)   14,868 

Claims — Canada  (net)   80,594 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  562,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK 


Head  Office,  New  York. 


Principal  Office  in  Canada,  Montreal,  P.Q. 

Manager  or  Chief  Executive  Officer  in  Canada. — W.  O.  H.  Dodds,  Montreal. 

Chief  or  General  Agent  in  Ontario. — H.  W.  B.  Jolley,  357  Bay  St.,  Toronto. 

Date  of  incorporation. — 1842.    Date  commenced  business  in  Canada. — Sept.  1,  1885. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada  $15,713,993        Premiums — Ontario  (net)   $782,949 

Ontario  business  in  force  (gross).  .  .  .  17,791,010        Premiums — Canada  (net)   2,455,909 

Canadian  business  in  force  (gross) .  .  65,938,062        Death  Claims — Ontario  (net) ...  .  149,936 

Death  Claims — Canada  (net)   622,120 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192U,  by  License 
No.  574,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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NEW  YORK  LIFE  INSURANCE  COMPANY 

Head  Office,  New  York. 

Principal  Offloe  In  Canada,  Montreal,  P.Q. 

Manager  or  Chief  Executive  Officer  in  Canada. — P.  V.  Raven,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Ralph  M.  Devins,  330  Bay  St.,  Toronto. 

Date  of  incorporation. — 1841.     Date  commenced  business  in  Canada. — 1868. 

Premiums  Written — Claims  Incurred 

da   $11,876,162        Premiums — Ontario  (net)   $1,506,849 

Ontario  business  in  force  (gross) ..  .     41,844,743        Premiums — Canada  (net)   5,204,619 

lian  business  in  foroe  (gross) .  151,837,843       Death  Claims — Ontario  (net) ... .  248,900 

Death  Claims — Canada  (net)   1,196,231 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  750,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 

Ontario. 

The  Insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 

i'  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


N1CIIOL  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Fergus 
Commenced  Business  1st  May,  1860 


Officers  and  Directors  (1926) 

Officers. — President,  M.  Hefferman;  Vice-President,  Albert  McLelland;  Secretary-Treasure 
Jas.  Beattie. 

Directors. — M.  Hefferman,  Arthur,  Ont. ;  Albert  McLelland,  Belwood;  Jas.  Ransom. 
Fergus;  W.  J.  Fasken,  Elora;  W.  L.  Deans,  Fergus;  Thos.  Wilkie,  Fergus. 

Auditors. — Peter  Perry,  Fergus;  Jas.  Cormie,  Elora. 

Unassessed  Premium  Note  Capital,  $167,944.70 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  on  hand,  head  office   $34  93 

in  Imperial  Bank,  Fergus   629  38 

"     in  Royal  Bank,  Fergus   1,680  73 

  $2,345  04 

Amount  of  unpaid  instalments,  1925  ".   1,034  11 

instalments  prior  years  (not   extended;,  $527.64. 
"       of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $167,944  70 

Less  reinsurance   2,262  90 

  165,681  80 

Total  Assets   $169,060  95 

Liabilities 

Amount  of  losses  adjusted   $5,176  00 

unearned  cash  payments   1,376  54 

Total  Liabilities   $6,552  54 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $5,886.03. 

Cash  received  as  instalments  of  1925   $13,121  7o 

instalments  of  prior  years   747  48 

for  interest   66  20 

from  realization  of  investments  (not  extended),  $1,000.00. 

from  all  other  sources   25  20 

Total  Receipts   $13,960  58 

Expenditure 

Expenses  of  management: 

Commissions,  $1,306.41;  fuel  and  light,  $100.00;  investigation  of  claims, 
$302.50;  interest,  $99.40;  assessment  and  fees,  $40.32;  Fire  Marshal  tax, 
$41.20;  travelling  expenses,  $30.00;  taxes,  $115.26;  rent,  $150.00;  salaries 
and   fees,  $1,386.10;  printing,   postage,  etc.,  $365.42;  other  expenses, 

$23.00   $3,959  61 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   3,190  17 

losses  which  occurred  prior  to  1925   8,735  00 

reinsurance   352  60 

rebate   264  19 

repayment  of  loans   2,000  00 

Total  Expenditure   $18,501  57 
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Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual  system   $6,740,521  00 

Reinsurance   153,000  00 

Total   $6,587,521  00 

Movement  in  Risks 

Mutual  System                                                                          Number  Amount 

Policies  in  force  31st  December,  1924                                                          2,035  $6,318,99100 

Policies  new  and  renewed  during  1925                                                           574  1  739,585  00 

Gross  number  and  amount  in  force  during  1925                                          2,609  $8,058,576  00 

Less  expired  and  cancelled  in  1925                                                                 509  1,318,055  00 

Net  risks  in  force  31st  December,  1925                                                     2,100  $6,740,521  00 


NISSOURI  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 
Head  Office,  Kintore 
Commenced  Business  25th  May,  1878 


Officers  and  Directors  (1926) 

Officers. — President,  Daniel  Quinn;  Vice-President,  Geo.  A.  Uren;  Secretary,  E.  J.  Pearson, 
Kintore;  Treasurer,  Jas.  H.  Davis,  Belton. 

Directors. — Daniel  Quinn,  Thamesford;  Geo.  A.  Uren,  Ingersoll;  Geo.  A.  Munroe,  Embro; 
Wm.  Colyer,  Ingersoll;  A.  George,  Dorchester;  Ray  S.  Piett,  Embro;  F.  G.  Seaton,  Lakeside; 
Thos.  Duffln,  Thamesford;  Wm.  C.  Vining,  Belton. 

Auditors. — W.  W.  Day,  Thamesford;  Jno.  A.  McKay,  Belton. 

Unassessed  Premium  Note  Capital,  $313,721.93 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  value  of  bonds  and  debentures   $12,025  00 

Cash  on  hand  at  head  office   $6  70 

Amount  of  cash  in  Royal  Bank,  Thamesford   1,917  58 

♦Home  Bank,  Thorndale   1,249  44 

Montreal  Bank,  St.  Mary's   5,277  93 

  8,451  65 

Amount  unpaid  of  assessments  levied  in  1925   2,635  59 

assessments  levied  prior  to  1925   1,123  59 

Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $313,721  93 

Less  residue  of  premium  notes  given  for  reinsurance   1,483  71 

  312,238  22 

Total  Assets   $336,474  05 

Liabilities 

Unearned  cash  payments   $3,452  90 

All  other  liabilities   271  62 

Total  Liabilities   $3,724  52 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $3,323.34. 

Cash  received  as  application  fees   $780  00 

instalments   11,799  62 

"              assessments  levied  in  1925   40,349  65 

"             assessments  levied  before  1924   480  11 

"             interest   92  35 

other   114  10 

Total  Receipts   $53,615  83 

Expenditure 

Expenses  of  management: 

Commissions,  $685.00;  law  costs,  $1.80;  investigation  of  claims,  $158.00; 
interest,  $72.92;  assessment  and  fees,  $70.43;  Fire  Marshal  tax,  $81.94; 
travelling  expenses,  $59.70;  taxes,  $249.06;  rent,  $58.30;  salaries  and  fees, 

$1,383.80;  printing,  postage,  etc.,  $480.05,  other  expenses,  $118.36   $3,419  36 

Miscellaneous  payments: 

Amount  paid  for  losses  which  occurred  during  1925   21,114  76 

"  reinsurance   539  86 

rebate   317  21 

"  repayment  of  loans   7,772  99 

*•  investments  (not  extended),  $12,000. 

Total  Expenditure   $33,164  18 

♦In  liquidation. 
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Currency  of  Risks 

Amount  covered  by  Polioies  in  force  31st  December,  1325 

Three  years 

Mutual    $10,565,867  00 

Reinsurance   70,935  00 

Net  risks  at  3ls1  December,  1925   $10,494,932  00 

Movement  in  Risks 

Mutual  System                                                                      Number  Amount 

s  in  force  :Ust  December,  1924                                                          2,421  $10,508,537  00 

Policies  new  and  renewed  during  1925                                                           697  3,136,030  00 

Cross  number  and  amount  in  force  during  1925                                           3,118  $13,644,567  00 

Loss  expired  and  cancelled  in  1925                                                                      758  3,078,700  00 

Net  risks  in  force  31st  December,  1925                                                       2,360  $10,565,867  00 


NORFOLK  COUNTY  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Simcoe 
Commenced  Business  30th  January,  1882 


Officers  and  Directors  (1926) 

Officers. — President,  A.  Wilkinson;  Vice-President,  F.  Shearer;  Secretary-Treasurer,  N.  S. 

Boughner,  Simcoe. 

Directors. — A.  Wilkinson,  Courtland;  Frank  Shearer,  Simcoe;  Wilson  Porter,  Port  Dover; 
Theo.  Cunningham,  Windham  Centre;  W.  A.  Bowyer,  Simcoe;  W.  Collings,  Langton;  Wm. 
Hetherington,  Glen  Meyer;  Geo.  Erwin,  Simcoe;  Nelson  Clement,  Vanessa;  T.  B.  McKim, 
Lynedoch;  R.  Williams,  Fair  Ground;  Jno.  Martin,  Port  Rowan. 

Auditors. — A.  W.  Donly,  Simcoe;  J.  J.  Gilbertson,  Simcoe. 

Unassessed  Premium  Note  Capital,  $116,048.19 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  on  hand  at  head  office   $295  40 

Cash  in  Montreal  Bank,  Simcoe   334  11 

Standard  Bank,  Port  Dover   195  20 

Standard  Bank,  St.  Williams   68  55 

Standard  Bank,  Port  Rowan   42  80 

  $936  06 

Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $116,048  19 

Less  premium  notes  for  reinsurance   1,425  37 

  114,622  82 

Amount  unpaid  instalments  of  1925   177  27 

instalments  of  prior  years  (not  extended),  $713.12. 

Total  Assets   $115,736  15 

Liabilities 

Amount  of  losses  supposed   $950  00 

Total  Liabilities   $950  00 

Receipts 

Cash  balance  at  31st  December.  1924  (not  extended),  $270.71. 

Cash  received  at  head  office  for  application  fees   $4,149  06 

Cash  received  as  instalments  of  1925   7,540  42 

instalments  of  prior  years   213  17 

from  interest   12  6| 

from  other  sources    31  75 

Total  Receipts   $11.947  05 

Expenditure 

Expenses  of  management: 

Commissions,  $1,628.18;  law  costs,  $16.38;  fuel  and  light,  $61.74;  interest, 
$103.75;  assessment  and  fees,  $26.05;  Fire  Marshal  tax,  $25.76;  travelling 
expenses,  $25.00;  taxes,  $158.89;  rent,  $185.33;  salaries  and  fees,  $1,184.45; 

printing,  postage,  etc.,  $345.87;  other  expenses,  $50.74   $3,812  14 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1925   1'°  00 

losses  which  occurred  during  1925   1,496  61 

reinsurance   157  37 

rebate   140  58 

repayment  of  loans   5,500  00 

Total  Expenditure   $11,281  70 
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Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Four  years 

Mutual   $3,632,919  00 

Less  reinsurance   46,001  25 

Net  risks  at  31st  December,  1925   $3,586,917  75 

Movement  in  Risks 

Mutual  System                                                                          Number  Amount 

Policies  in  force  31st  December,  1924                                                          1,447  $3,344,411  00 

Policies  new  and  renewed  during  1925                                                         488  1,091,204  75 

Gross  number  and  amount  in  force  during  1925                                          1,935  $4,435,615  75 

Less  expired  and  cancelled  in  1925                                                              372  848,698  00 

Net  risks  in  force  31st  December,  1925                                                     1,563  $3,586,917  75 


NORTH  KENT  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Dresden 
Commenced  Business  31st  May,  1910 


Officers  and  Directors  (1926) 

Officers. — President,  C.  E.  Bodkin;  Vice-President,  Robt.  Forsythe;  Secretary-Treasurer, 
Walter  S.  Holmes,  Dresden. 

Directors. — C.  E.  Bodkin,  Thamesville;  Robt.  Forsythe,  Turnerville;  J.  B.  Clapp,  Turner- 
ville;  E.  L.  Moore,  Thamesville;  J.  B.  McDowell,  Thamesville;  Irwin  Bedford,  Dresden;  J.  E. 
Richardson,  Wallaceburg;  Simon  Smith,  Wallaceburg;  Leamon  Shaw,  Turnerville. 

Auditors. — J.  C.  Harris,  Dresden;  M.  S.  Blackburn,  Dresden. 

Unassessed  Premium  Note  Capital,  $135,915.03 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  on  hand   $227  82 

Cash  in  Montreal  Bank,  Thamesville   79  97 

Canadian  Bank  of  Commerce,  Dresden   5  09 

Montreal  Bank,  Wallaceburg   58  40 


$371  28 

Amount  of  unpaid  instalments  of  1925   556  52 

unpaid  of  assessments  levied  in  prior  years   59  34 

premium  notes,  after  deducting  all  payments  thereon  and  assessments 

levied   135,915  03 


Total  Assets   $136,902  17 


Liabilities 

Unearned  cash  payments   $3,192  90 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $2,119.40. 

Cash  received  by  Company  as  instalments  due  in  prior  years   $414  00 

by  Company  as  instalments  in  1925   13,390  75 

for  interest   20  30 

borrowed   4,000  00 

for  assessments  levied  prior  to  1925   3  00 

other  receipts   56  00 

Total  Receipts   $17,884  05 

Expenditure 

Expenses  of  management: 

Commissions,   $348.00;   investigation   of  claims,   $74.95;   interest,  $251.30; 
assessment  and  fees,  $61.35;  taxes,  $165.71;  rent,  $25.00;  salaries  and  fees, 

$907.85;  printing,  postage,  etc.,  $190.80;  other  expenses,  $69.21   $2,094  17 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   9,415  80 

reinsurance   18  00 

rebates   104  20 

repayment  of  loans   8,000  00 

Total  Expenditure   $19,632  17 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $4,582,433  00 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   1,584  $4,408,500  00 

Policies  new  and  renewed  during  1925   605  1,618,833  00 

Gross  number  and  amount  in  force  at  any  time  during  1925   2,189  $6,027,333  00 

Deduct  expired  and  cancelled  in  1925   519  1,444,900  00 


Net  risks  in  force  at  31st  December,  1925   1,670       $4,582,433  00 
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NORTHWESTERN  MUTUAL  FIRE  ASSOCIATION 

Head  Office,  Seattle,  Wash. 
Principal  Office  in  Canada,  Hamilton,  Ont. 
Munaijt  r  or  Chic/  Executive  Officer  in  Canada. — Norman  S.  Jones,  Hamilton. 
Ohiefor  Gten<  ral  -t<;<  ni  in  Ontario. — Norman  S.  Jones,  Imperial  Bldg.,  Hamilton,  Ont. 
Date  of  incorporation. — 1901.     Date  commenced  business  in  Canada. — May  10,  1918. 

Premiums  Written — Claims  Incurred 

anada   $728,707         Premiums — Ontario  (net)   $169,277 

Liabilities  in  Canada   364,415         Premiums — Canada  (net)   803,682 

Ontario  Premiums  In  force  (net).  .  .  .      169,542  Claims — Ontario  (net)   92,619 

Claims — Canada  (net)   305,534 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
-  16,  expiring  on  the  301  b  of  June,  1927,  to  undertake  contracts  of  Fire,  Explosion,  Automobile 
and  Property  Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 

dingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


ONEIDA  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Oneida 
Commenced  Business  27th  March,  1875 


Officers  and  Directors  (1926) 

Officers. — President,  Jas.  Downey;  Vice-President,  A.  Anderson;  Secretary-Treasurer,  W  . 
S.  Dunnet,  Caledonia. 

Directors. — Jas.  Downey,  Caledonia;  A.  Anderson,  Caledonia;  Geo.  Wharton,  Cayuga; 
R.  E.  King,  Cayuga;  David  Smith,  Hagersville;  E.  S.  Peart,  Caledonia. 

Auditors. — Jos.  Peart,  Caledonia;  James  B.  Smith,  Hagersville. 

Unassessed  Premium  Note  Capital,  $36,261.72 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  on  hand  at  Standard  Bank,  Caledonia   $2,208  62 

Bank  of  Commerce,  Hagersville   1,749  23 

Union  Bank,  Hagersville   2,829  59 

 —       $6,787  44 

Amount  of  unpaid  assessments  levied  during  1925   115  35 

unpaid  assessments  levied  in  prior  years   12  60 

premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $36,261  72 

Less  reinsurance   986  80 

  35,274  92 

Total  Assets   $42,190  31 

Liabilities 

Unearned  cash  payments   $150  18 

Total  Liabilities   $150  18 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $4,074.68. 

Cash  received  as  instalments  levied  in  1925   $2,162  14 

assessments  levied  in  1925   2,453  11 

assessments  levied  in  prior  years   43  58 

interest   75  41 

Total  Receipts   $4,734  24 

Expenditure 

Expenses  of  management: 

Assessment  and  fees,  $16.51;  Fire  Marshal  tax,  $13.63;  travelling  expenses, 
$31.00;  taxes,  $40.75;  salaries  and  fees,  $618.90;  printing,  postage,  etc., 

$160.75;  other  expenses,  $9.00   '"890  °4 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   768  54 

rebates   362  40 


Total  Expenditure 


$2,021  48 
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Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $1,427,543  00 

Less  reinsurance   44,900  00 

Net  risks  at  31st  December,  1925   $1,382,643  00 

Movement  In  Risks 

Mutual  System                                                                       Number  Amount 

Policies  in  force  31st  December,  1924                                                             354  $1,355,618  00 

Policies  new  and  renewed  during  1925                                                           137  556,155  00 

Gross  number  and  amount  in  force  during  1925                                             491  $1,911,773  00 

Less  expired  and  cancelled  in  1925                                                                 137  484,230  00 

Net  risks  in  force  31st  December,  1925                                                        354  $1,427,543  00 


ONTARIO  FARMERS'  WEATHER  INSURANCE  MUTUAL  COMPANY 
Head  Office,  Grand  Valley,  Ont. 
Commenced  Business  18th  August,  1904 


Officers  and  Directors  (1926) 

Officers. — President,  Wm.  Park;  Vice-President,  Willis  Potter;  Secretary  and  Manager 
W.  A.  Wansbrough,  Grand  Valley. 

Directors. — Wm.  Park,  Belwood;  Willis  Potter,  Waldemar;  W.  J.  Jelly,  Waldemar;  Wm. 
Scaife,  Grand  Valley;  Jno.  Sime,  Grand  Valley;  Jno.  Corbett;  Riverview,  N.  J.  Stanley,  Denfleld; 
J.  C.  Ross,  Port  Dover;  Michael  Baker,  Rodney;  F.  H.  Neil,  London;  C.  E.  Archibald,  Grand 
Valley. 

Auditors. — H.  Richardson;  M.  Graham. 

Unassessed  Premium  Note  Capital,  $182,514.95 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  value  of  real  estate   $2,500  00 

Canada  War  Loan   8,000  00 

Cash  in  Royal  Bank,  Grand  Valley   $15,538  81 

various  banks  and  loan  company   451  90 

  15,990  71 

agents'  hands   383  34 

Amount  of  unpaid  instalments  of  1925   1,045  85 

premium  notes,  after  deducting  all  payments  thereon  and  assessments 

levied   182,514  95 

Interest  accrued   52  92 

Office  furniture  and  safe  (not  extended),  $500.00. 

Total  Assets   $210,487  77 

Liabilities 

Unearned  cash  payments   $2,810  10 

Total  Liabilities   $2,810  10 


Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $12,698.74. 

Cash  received  as  instalments  in  1925   $12,949  63 

instalments  due  in  prior  years   669  62 

interest   661  80 

agents'  balances  of  1924  received  in  1925   826  50 

assessments  levied  in  prior  years   43  20 

all  other   284  92 

Total  Receipts   $15,435  67 

Expenditure 

Expenses  of  management: 

Commissions,  $1,708.62;  law  costs,  $2.00;  fuel  and  light,  $97.57;  investigation 
of  claims,  $543.40;  assessment  and  fees,  $43.07;  travelling  expenses, 
$433.10;  taxes,  $127.91  ;  salaries  and  fees,  $2,891.00;  printing,  postage,  etc., 

$708.95;  other  expenses,  $105.59   $6,661  21 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1925   431  91 

losses  which  occurred  during  1925   4,933  66 

"  rebates   116  92 

Total  Expenditure   $12,143  70 
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Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $7,036,335  00 

Movement  in  Risks 

Mutual  System                                                                          Number  Amount 

Policies  in  force  31st  noeeml.er.  1  i)  12-1                                                                4,858  $6,890,140  00 

Policies  new  and  renewed  during  1925                                                         1,563  2,319,775  00 

Gross  number  and  amount  in  force  during  1925                                           6,421  $9,209,915  00 

Less  expired  and  cancelled  in  1925                                                                 1,588  2,173,580  00 

Net  risks  in  force  at  31st  December,  1925                                                     4,833  $7,036,335  00 


ONTARIO  THRESHERMEN'S  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Chatham,  Ont. 
Commenced  Business  18th  July,  1922 


Officers  and  Directors  (1926) 

Officers. — President,  J.  M.  Houston;  Vice-President,  E.  S.  Down,  Secretary-Treasurer, 
Ethel  F.  Sandison,  Chatham. 

Directors. — J.  M.  Houston,  Chatham;  E.  S.  Down,  Shedden;  Byrell  Harris,  Chatham; 
William  Ford,  Staples;  Chester  Armstrong,  Alvinston;  J.  Cushman,  London;  Samuel  Oaks, 
Strathroy;  Wm.  Chapman,  Denfield;  Alfred  Early,  Morpeth;  Byron  Elliott,  Northwood;  John 
Price.  Belle  River;  R.  D.  Bodkin,  Croton. 

Auditor. — W.  R.  Landon,  Chatham. 

Unassessed  Premium  Note  Capital,  $25,538.95 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  on  hand   $110  00 

Cash  in  Standard  Bank,  Chatham   2,862  94 

  $2,972  94 

Unpaid  instalments,  1925   505  20 

Prior  instalments  of  instalments  (not  extended),  $635.30. 

Amountfof  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied   25,538  95 

"        unpaid  assessments  levied  in  prior  years  (not  extended),  $635.48. 

Total  Assets   $29,017  09 

Liabilities 

Amount  of  borrowed  money   $845  00 

all  other   191  95 

Total  Liabilities   $1,036  95 

Receipts 

Cash  balance  31st  December,  1924  (not  extended),  $1,708.67. 

Cash  received  as  instalments  of  1925   $8,337  85 

*'           as  instalments  of  prior  years   998  37 

for  assessments  levied  in  prior  years   165  01 

as  interest   29  02 

all  other   157  91 

Total  Receipts   $9,688  16 

Expenditure 

Expenses  of  management: 

Commissions,  $70.00;  law  costs,  $249.15;  investigation  of  claims,  $10.35; 
assessment  and  fees,  $11.75;  Fire  Marshal  tax,  $34.84;  travelling  expenses, 
$1,155.78;  taxes,  $120.67;  rent,  $180.00;  salaries  and  fees,  $2,327.80; 

printing,  postage,  etc.,  $650.42;  other  expenses,  $111.11   $4,921  87 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1925   1,070  00 

losses  which  occurred  during  1925   2,315  85 

rebate   ?3  00 

all  other   43  17 

Total  Expenditure   $8,423  89 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

One  Year 

Mutual   $343,310  00 
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Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   435  $365,295  00 

Policies  new  and  renewed  during  1925   440  343,310  00 

Gross  number  and  amount  in  force  during  1925   875  $708,605  00 

Less  expired  and  cancelled  in  1925   435  365,295  00 

Net  risks  in  force  31st  December,  1925   440  $343,310  00 


OSGOODE  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Kenmore 
Commenced  Business  1st  February,  1914 


Officers  and  Directors  (1926) 

Officers. — President,   A.  G.  E.  Robertson;   Vice-President,   H.   S.   Latimer;  Secretary 
Treasurer,  R.  McLachlan,  Kenmore. 

Directors. — A.  G.  E.  Robertson,  Metcalfe;  H.  S.  Latimer,  Metcalfe;  J.  M.  Boland,  Russell 
P.  A.  McGregor,  Russell;  R.  S.  Hill,  Vernon;  J.  H.  Cumming,  Ormond. 

Auditors. — H.  D.  MacTavish,  Kenmore;  D.  McLaren,  Kenmore. 

Unassessed  Premium  Note  Capital,  $101,864.81 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  on  hand  at  head  office   $36  56 

Cash  in  Bank  of  Nova  Scotia,  Russell   693  55 

Royal  Bank,  Metcalfe,  Ont   1,169  63 

  $1,899  74 

Amount  of  instalments,  1925,  unpaid   160  00 

unpaid  assessments  levied  in  prior  years  (not  extended),  $1,112.55. 
premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $101,864  81 

Less  reinsurance   1,465  44 

  $100,399  37 


Total  Assets   $102.459  11 

Liabilities 

Unearned  cash  payments   $5,960  59 


Total  Liabilities   $5,960  59 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $915.80. 

Cash  received  as  instalments  in  1925   $6,566  80 

assessments  of  prior  years   123  00 

interest   19  09 

"             all  other  sources   332  84 

Total  Receipts   $7,041  73 

Expenditure 

Expenses  of  management  : 

Commissions,  $245.85;  investigation  of  claims,  $48.10;  assessment  and  fees, 
$22.02;  Fire  Marshal  tax,  $59.88;  travelling  expenses,  $16.45;  taxes, 
$91.00;  rent,  $61.00;  salaries  and  fees,  $615.50;  printing,  postage,  etc., 

$131.90;  other  expenses,  $5.00   $1,296  70 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   4,471  00 

'*  reinsurance   284  56 

rebate   84  43 

all  other   95  00 

Total  Expenditure   $6,231  69 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  vears 

Mutual   $2,375,550  00 

Reinsurance   35,000  00 

Net  risks  at  31st  December,  1925   $2,340,550  00 

Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   818  $2,504,260  00 

Policies  new  or  renewed  during  1924   270  823,950  00 

Gross  number  and  amount  in  force  during  1925   1,088        $3,328,210  00 

Lees  expired  and  cancelled  in  1925   330  952,660  00 

Net  risks  in  force  at  31st  December,  1925   758        $2,375,550  00 
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OTTER  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Norwich 
Commenced  Business  13th  August,  1888 


Officers  and  Directors  (1926) 

re.-  President,  Jas.  Hot  lie;  Vice-President,  Jas.  Carroll;  Secretary-Treasurer,  T.  M. 
Cayley,  Norwich. 

Directors.  —  Jas.  Hot  tic,  Burgessville;  Jas.  Carroll,  Norwich;  P.  Slattery,  Woodstock; 
J  R  Johnson.  Spring  ford  ;  A.  W.  Smith,  Scotland;  A.  W.  Eddy,  Burford;  J.  W.  Davis,  Otterville; 
H.  Sohell,  Woodstock;  L,  W.  McCurdy,  Norwich. 

Auditors. — J.  McKee,  Norwich;  P.  W.  Vardon,  Springford. 

Unassessed  Premium  Note  Capital,  $304,314.97 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  on  hand  at  head  office   $87  20 

Cash  in  Royal  Bank,  Scotland   203  70 

Roval  Bank,  Norwich   367  88 

Bank  of  Toronto,  Burford   231  86 

  $890  64 

Amount  of  unpaid  instalments,  fixed  payments,  1925   864  65 

premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $304,314  97 

Less  residue  for  reinsurance   20,480  19 

 $283,834  78 

Total  Assets   $285,590  07 

Liabilities 

Amount  of  losses  adjusted   $1,000  00 

Borrowed  money   4,000  00 

Unearned  cash  payments   1,204  14 

Total  Liabilities   $6,204  14 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $128.91. 

Cash  received  for  application  fees   $562  00 

instalments,  1925   22,424  56 

fixed  payments  of  prior  years   715  65 

interest   4  98 

borrowed   8,250  00 

Total  Receipts   $31,957  19 

Expenditure 

Expenses  of  management: 

Commissions,  $978.60;  investigation  of  claims,  $100.00;  interest,  $474.22; 
assessment  and  fees,  $48.89;  Fire  Marshal  tax,  $62.46;  travelling  expenses, 
$54.50;  taxes,  $190.39;  rent,  $60.00;  salaries  and  fees,  $1,350.50;  printing, 

postage,  etc.,  $343.70;  other  expenses,  $25.80   $3,689  06 

Miscellaneous  payments: 

Amount  paid  for  losses  which  occurred  during  1925   12,220  70 

reinsurance   2,096  24 

rebate   439  46 

repayment  of  loans   12,750  00 

Total  Expenditure   $31,195  46 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Four  years 

Mutual   $8,547,823  00 

Reinsurance   589,406  00 

Net  risks  carried  at  31st  December,  1925   $7,958,417  00 

Movement  in  Risks 

Mutual  System                                                            Number  Amount 

Policies  in  force  31st  December,  1924                                                          2,104  $8,103,068  00 

Policies  new  and  renewed  during  1925                                                           631  2,316,365  00 

Gross  number  and  amount  in  force  during  1925   2,735      $10,419,433  00 

Less  expired  and  cancelled  in  1925   528         1,871,610  00 

Net  risks  in  force  31st  December,  1925   2,207       $8,547,823  00 
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OXFORD  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Embro 
Commenced  Business  2nd  June,  1884 


Officers  and  Directors  (1926) 

Officers. — President,  James  Green;  Vice-President,  John  Bolton;  Secretary-Treasurer, 
H.  W.  Sutherland,  Embro. 

Directors. — James  Green,  Embro;  Jno.  Bolton,  St.  Mary's;  John  Muterer,  Ingersoll;  J.  F. 
McDonald,  Woodstock;  Alex.  Smith,  Embro;  F.  G.  Webber,  Woodstock;  R.  A.  Matheson, 
Embro;  J.  C.  McPherson,  St.  Mary's;  J.  G.  Calder,  Thamesford. 

Auditors. — E.  L.  Sutherland,  Embro;  George  Mcintosh,  Embro. 

Unassessed  Premium  Note  Capital,  $67,869.00 

Statement  for  the  Year  ending  31st  December,  1925 


Cash  at  head  office   $428  08 

Cash  in  Royal  Bank,  Embro   2,696  48 


$3,124  56 

Amount  unpaid  instalments  for  1925   156  07 

unpaid  of  assessment  of  1925   246  29 

unpaid  of  assessment,  prior  years   86  00 

"       of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied  ,   $67,869  00 

reinsurance   9,123  84 

  58,745  16 


Total  Assets   $62,358  08 


Liabilities 

Unearned  cash  payments   $876  70 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended^,  $1,398.49. 

Cash  received  as  instalments,  1925   $4,167  36 

assessment  during  1925   4,216  08 

assessments  in  prior  years   395  35 

borrowed   1,500  00 

reinsurance  on  losses   1,018  00 

all  other  sources   7  38 


Total  Receipts   $11,304  17 

Expenditure 

Expenses  of  management: 

Commissions,  $408.84;  investigation  of  claims,  $12.00;  interest,  $34.50;  assess- 
ment and  fees,  $20.44;  Fire  Marshal  tax,  $11.81;  travelling  expenses, 
$27.00;  taxes,  $29.10;  rent,  $44.00;  salaries  and  fees,  $752.65;  printing, 

postage,  etc.,  $137.95;  other  expenses,  $17.00   $1,495  29 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   4,839  97 

"  reinsurance   1,686  94 

"  rebates   5  90 

repayment  of  loans   1,500  00 

all  other   50  00 


Total  Expenditure   $9,578  10 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual  System   $2,383,118  00 

Less  reinsurance   335,690  82 


Net  risks  in  force  at  31st  December,  1925   $2,047,427  18 

Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   702  $2,175,481  00 

Policies  new  and  renewed  during  1925   256  878,487  00 

Gross  number  and  amount  in  force  during  1925   958  $3,053,968  00 

Less  expired  and  cancelled  in  1925   251  670,850  00 


Net  risks  in  force  31st  December,  1925   707       $2,383,118  00 
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1  1  1   COUNTY  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Brampton 
Commenced  Business  24th  June,  1876 


Officers  and  Directors  (1926) 

rs,  —  President,  Thos.  Bryans;  Vice-President,  Henry  Walker;  Secretary-Treasurer, 

>■>•*. — Thomas  Bryans,  Malton;  Henry  Walker,  Toronto;  Jno  Cunningham,  George- 
town; Goo.  A.  Cameron,  Alton;  J.  H.  Rutherford,  Albion;  J.  A.  Fletcher,  Brampton;  R.  H. 
Lush,  Clarkson;  Jno.  Gardhouse,  Weston;  Jas.  Laidlaw,  Brampton. 

Auditors, — W.  J.  Beatty,  Brampton;  F.  J.  Thomson,  Brampton. 

Unassessed  Premium  Note  Capital,  $477,992.15 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  value  of  bonds,  etc   $2,000  00 

"     value  of  mortgages   6,900  00 

"    at  head  office   $525  12 

"    in  Montreal  Bank,  Brampton   13,670  54 

in  Dominion  Bank,  Brampton   18,238  16 

  32,433  82 

in  agents'  hands   4,061  76 

Amount  unpaid  of  assessments  of  1925   75  35 

of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $477,992  15 

Less  residue  of  premium  notes  given  for  reinsurance   24,404  65 

  453,587  50 

Total  Assets   $499,058  43 

Liabilities 

Unearned  cash  payments   $34,244  71 

Total  Liabilities   $34,244  71 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $24,418.49. 

Cash  received  as  instalments,  1925   $45,324  09 

instalments  due  prior  years   47  65 

for  interest   1,098  00 

agents'  balances  of  1924  received  in  1925   2,030  70 

reinsurance  on  losses   3,000  00 

Total  Receipts   $51,500  44 

Expenditure 

Expenses  of  management : 

Commissions,  $3,069.25;  law  costs,  $228.75;  investigation  of  claims,  $570.60; 
assessment  and  fees,  $86.97;  Fire  Marshal  tax,  $139.68;  travelling 
expenses,  $2.50;  taxes,  $422.03;  rent,  $312.00;  salaries  and  fees,  $2,731.10; 

printing,  postage,  etc.,  $469.42;  other  expenses,  $481.71   $8,514  01 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1925   7,000  00 

losses  which  occurred  during  1925   22,800  00 

"  reinsurance   1.886  20 

rebate   1,227  55 

investments  (not  extended),  $2,056.75.  4 

Total  Expenditure   $41,428  36 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $17,222,707  00 

Reinsurance   852,600  00 

Net  risks  in  force  31st  December,  1925   $16,370,107  00 

Movement  in  Risks 

Mutual  System                                                             Number  Amount 

Policies  in  force  31st  December,  1924                                                          4,459  $16,040,473  00 

Policies  new  and  renewed  during  1925                                                         1,759  6,143,545  00 

Gross  number  and  amount  in  force  during  1925   6,218      $22,184,018  00 

Less  expired  and  cancelled  in  1925   1,492         4,961,311  00 

Net  risks  in  force  31st  December,  1925   4,726      $17,222,707  00 
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PEEL  AND  MAYBOROUGH  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Drayton 
Commenced  Business  15th  July,  1887 


Officers  and  Directors  (1926) 

Officers. — President,  P.  J.  Cunningham;  Vice-President,  Jesse  Jack;  Secretary-Treasurer, 
Jno.  Ritch,  Drayton. 

Directors. — P.  J.  Cunningham,  Rothsay;  Jesse  Jack,  Moorefleld;  Alex.  Duff,  Drayton? 
Q.  D.  Whale,  Alma;  Wm.  Murdock,  Palmerston;  J.  J.  Bryan,  Amaranth  Station;  Root.  McArthur» 
Moorefleld;  Jno.  C.  Dixon,  Moorefleld;  Jas.  Kiteley,  Listowel;  F.  B.  Farrell,  Arthur;  Henry 
Barkwell,  Glenallan;  Wm.  Newstead,  Moorefleld. 

Auditors. — Jas.  Grieves,  Moorefleld;  S.  C.  Whale,  Alma. 

Unassessed  Premium  Note  Capital,  $227,276.00 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  value  of  real  estate   $2,000  00 

Cash  value  of  war  loan   108  25 

Cash  in  Royal  Bank,  Mount  Forest   $74  85 

Royal  Bank,  Drayton   1,593  74 

Sterling  Bank,  Orangeville   118  66 

Bank  of  Commerce,  Orangeville   94  10 

Bank  of  Commerce,  Moorefleld   246  04 

Royal  Bank,  Arthur   91  71 

Royal  Bank,  Grand  Valley   75  80 

  2,403  15 

Amount  unpaid  instalments  of  1925   2,464  40 

"       of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $227,276  00 

Less  reinsurance   2,156  90 

  225.119  10 


Total  Assets   $231,986  65 


Liabilities 

Losses  adjusted  '   $6,075  00 

Unearned  cash  payments   1,166  04 

Total  Liabilities   $7,241  04 


Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $2,492.50. 

Cash  received  as  instalments,  1925   $26,795  37 

as  instalments  of  prior  years   1,232  02 

for  interest   112  00 

from  all  other  sources   8  35 

from  realization  on  securities  (not  extended)  $2,000.00. 

Total  Receipts   $28,147  74 

Expenditure 

Expenses  of  management: 

Commissions,  $1,105.25;  law  costs,  $23.00;  fuel  and  light,  $84.08;  investigation 
of  claims,  $300.00;  interest,  $24.90;  assessment  and  fees,  $73.67;  Fire 
Marshal  tax,  $84.10;  travelling  expenses,  $12.00;  taxes,  $486.25;  rent, 
$5.65;  salaries  and  fees,  $2,015.50;  printing,  postage,  etc.,  $425.33;  other 

expenses,  $49.14   $4,688  87 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1925   2,514  10 

losses  which  occurred  during  1925   22,852  85 

reinsurance   311  80 

rebate   163  49 


Total  Expenditure   $30,531  11 

Currency  of  Risks 
Amount  covered  by  Policies  in  force  31st  December,  1925 

Four  years 

Mutual   $13,396,440  00 

Reinsurance   144,000  00 

Net  risks  31st  December,  1925   $13,252,440  00 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   3,516  $13,272,000  00 

Policies  new  and  renewed  during  1925   959  3,300,965  00 

Gross  number  and  amount  in  force  during  1925   4,475  $16,572,965  00 

Less  expired  and  cancelled  in  1925   925  3,176,525  00 

Net  risks  in  force  31st  December,  1925   3,550  $13,396,440  00 
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PR l.SCOTT  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Alfred 
Commenced  Business  August  5th,  1901 


Officers  and  Directors  (1926) 

ler*. — President,  Samuel  Parisien;  Vice-President,  Ulrio  Daoust;  Secretary-Treasurer, 

B.  O.  Parisien,  Alfred. 

Directors. — Samuel  Parisien,  Alfred;  Ulric  Daoust,  Plantagenet;  Daniel  Charbonneau, 
Alfred;  Victor  Boulhillier,  Alfred  Station;  Simon  Bertrand,  L'Orignal;  Isadore  Lalonde,  Caledonia 

Springs. 

Auditors. — Honore  Belanger,  Alfred;  Arthur  Gratton,  Alfred. 

Unassessed  Premium  Note  Capital,  $210,917.04 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Municipal  debentures   $6,112  72 

Cash  on  hand  at  head  office   $653  13 

Cash  in  Bank  of  Hochelaga,  L'Orignal   21  04 

Union  Bank,  Plantagenet   160  37 

Provincial  Bank,  Alfred   881  67 

  1,716  21 

Amount  unpaid  instalments  of  1925    290  40 

of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $210,917  04 

Less  residue  of  premium  notes  given  for  reinsurance   14,828  70 

  196,088  34 

Total  Assets   $204,207  67 

Liabilities 

Amount  of  unpaid  loans   $12,500  00 

unearned  cash  payments   14,238  55 

Total  Liabilities   $26,738  55 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $999.67. 

Cash  received  as  instalments  of  1925   $30,071  73 

instalments  due  in  prior  years   34  47 

interest   437  30 

principal  of  debentures  (not  extended),  $833.69. 

from  reinsurance  on  losses   1,682  25 

borrowed  during  1925   57,350  00 

Cash  received  from  all  other  sources   39  50 

Total  Receipts   $89,615  25 

Expenditure 

Expenses  of  management: 

Commissions,  $69.90;  fuel  and  light,  $12.00;  investigation  of  claims,  $185.50; 
interest,  $626.89;  assessment  and  fees,  $51.07;  Fire  Marshal  tax,  $80.61; 
travelling  expenses,  $28.00;  taxes,  $222.85;  rent,  $50.00;  salaries  and 
fees,  $1,138.00;  printing,  postage,  etc.,  $765.03;  other  expenses,  $15.00.  .       $3,244  85 
Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1925   30  00 

losses  which  occurred  during  1925   28,645  55 

reinsurance   2,486  25 

rebates   475  75 

repayment  of  loans   54,850  00 

Total  Expenditure   $89,732  40 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $9,219,495  00 

Reinsurance   672,000  00 

Net  risks  31st  December,  1925   $8,547,495  00 

Movement  in  Risks 

Mutual  System                                                            Number  Amount 

Policies  in  force  31st  December,  1924                                                          3,658  $8,557,137  00 

Policies  new  and  renewed  during  1925                                                         1,476  3,501,875  00 

Gross  number  and  amount  in  force  during  1925   5,134      $12,059,012  00 

Less  expired  and  cancelled  in  1925   1,237         2,839,517  00 

Net  risks  in  force  31st  December,  1925   3,897       $9,219,495  00 
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THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 

Head  Office,  Newark,  N.J. 

Principal  Office  in  Canada,  Montreal 

Manager  or  Chief  Executive  Officer  in  Canada. — William  White,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Walter  Hammond,  615  Yonge  St.,  Toronto. 

Date  of  incorporation. — 1873.    Date  commenced  business  in  Canada. — Feb.  3,  1909. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $39,286,236  Premiums — Ontario  (net)  $6,100,282 

Ontario  business  in  force  (gross) .  149,444,282  Premiums — Canada  (net)   11,525,788 

Canadian     business     in     force  Death  claims — Ontario  (net) ....  668,731 

(gross)   310,216,418  Death  claims — Canada  (net)  ...  .  1,409,963 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  774,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life,  Accident  and  Sickness 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


PUSLINCH  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office.  Abeefoyle 
Commenced  Business  May,  1859 


Officers  and  Directors  (1926) 

Officers. — President,  W.  J.  Little;  Vice-President,  W.  H.  Schultz;  Secretary-Treasurer, 
John  Rae,  Puslinch. 

Directors. — W.  J.  Little,  Hespeler;  W.  H.  Schultz,  Puslinch;  H.  Gilchrist,  Puslinch;  Thos. 
Doyle,  Guelph;  Alex.  Smith,  Hespeler;  Peter  lies,  Arkell;  D.  A.  McLean,  Puslinch;  Thos. 
Buchanan,  Moffat;  Donald  Stewart,  Puslinch. 

Auditors. — Jno.  A.  Cockburn,  Puslinch;  Jno.  A.  Wilkinson,  Morriston. 

Unassessed  Premium  Note  Capital,  $71,709.29 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  on  hand,  head  office   $1,482  47 

"       deposit  in  Bank  of  Commerce,  Guelph   56  90 

"       deposit  in  Bank  of  Toronto,  Morriston   4  19 

  $1,543  56 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied   71,709  29 

unpaid  instalments  of  1925   480  60 

Total  Assets   $73,733  45 

Liabilities 

Unearned  cash  payments   $4,871  54 

Total  Liability   $4,871  54 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $2,493.24. 

Cash  received  at  taking  of  application  at  head  office   $201  00 

instalments  of  1925   4,870  93 

instalments  prior  years   420  15 

"             interest   65  50 

Total  Receipts   $5,557  58 

Expenditure 

Expenses  of  management: 

Investigation  of  claims,  $38.75;  assessment  and  fees,  $19.89;  Fire  Marshal 
tax,  $13.55;  travelling  expenses,  $14.30;  taxes,  $37.80;  salaries  and  fees, 

$610.00;  printing,  postage,  etc.,  $87.12;  other  expenses,  $44.50   $865  91 

Miscellaneous  payments: 

Amount  paid  for  losses  which  occurred  during  1925   5,587  75 

rebate   53  60 


Total  Expenditure 


$6,507  26 
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Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

  $1,987,470  00 

Movement  in  Risks 

Mutual  System  Number  Amount 

force  31st  net-ember,  1924   635  $2,060,475  00 

Policies  new  and  renewed  during  1925   197  596,170  00 

dross  number  and  amount  in  force  during  1925   832  $2,656,645  00 

expired  and  cancelled  in  1925   210  669,175  00 

MM     

Net  r  isks  in  force  31st  December,  1925   622  $1,987,470  00 


RETAIL  HARDWARE  MUTUAL  FIRE  INSURANCE  COMPANY 


Head  Office,  Minneapolis,  Minn. 


Principal  Office  in  Canada,  Winnipeg,  Man. 


Manager  or  Chief  Executive  Officer  in  Canada. — F.  B.  Dalgleish,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. — F.  A.  Martin,  143  University  Ave.,  Toronto. 

Date  of  incorporation. — 1899.    Date  commenced  business  in  Canada. — Aug.  18,  1920. 


Premiums  Written — Claims  Incurred 

Assets  in  Canada   $177,539  Premiums — Ontario  (net)   $60,104 

Liabilities  in  Canada   99,571  Premiums — Canada  (net)   218,631 

Ontario  Premiums  in  force  (net; . .         61,088  Claims — Ontario  (net)   14,868 

Claims — Canada  (net)   80,594 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  560,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as^authorized  by  Section  65  (2)  of  the  Act. 


ROYAL  GUARDIANS 


Head  Office,  Montreal,  Que. 


Officers. — President,  John  Hyde,  Westmount,  Que.;  Vice-President,  Geo.  Par6,  Quebeo; 
Manager,  A.  T.  Patterson,  Montreal. 

Directors. — C.  E.  Ward,  Montreal;  W.  H.  Bardwell,  Montreal;  Lucien  St.  Mars,  Longueuil; 
W.  J.  Little,  Montreal;  Rev.  Frank  Charters,  Westmount;  C.  P.  Wood,  Westmount;  H.  W. 
Monsell,  St.  Lambert,  Que.;  C.  E.  Marchand,  St.  Jerome,  Que.;  Thos.  Brady,  London,  Ont.; 
D.  Nevue,  Rock  Island,  Que.;  Harris  Vineberg.  Montreal;  H.  R.  Charlton,  Montreal. 

Chief  or  General  Agent  in  Ontario. — C.  Gettings,  Commercial  Chambers,  Hamilton,  Ont. 


Date  of  incorporation. — 1910.    Date  commenced  business  in  Canada. — Sept.  1,  1910. 


Premiums  Written — Claims  Incurred 

Assets  in  Canada   $898,190  Premiums — Ontario  (net)   $43,005 

Ontario  business  in  force  (gross) .  .     1,299,157  Premiums — Canada  (net)   123,611 

Canadian  business  in  force  (gross)    3,646,243  Death  claims — Ontario  (net).  .  .  .  6,406 

Death  claims — Canada  (net) ....  71,827 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  844,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life,  Sickness  and  Accident 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


1926 


MUTUAL  INSURANCE  CORPORATIONS 


169 


SALTFLEET  AND  BINBROOK  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Elfrida 
Commenced  Business  30th  July,  1880. 


Officers  and  Directors  (1926) 

Officers. — President,  A.  E.  Smuck;  Vice-President,  J.  M.  Stewart;  Secretary-Treasurer, 
C.  I.  Stewart,  Hannon, 

Directors. — A.  E.  Smuck,  Glanford  Station;  J.  M.  Stewart,  Grimbsy;  J.  I.  Fletcher, 
Hannon;  C.  S.  Bird,  Hamilton;  Francis  Ecker,  Hannon;  A.  E.  Walker,  Bartonville;  W.  B.  Switzer, 
Binbrook;  O.  C.  Pettit,  Fruitland. 

Auditor. — Chester  S.  Walters,  Hamilton. 

Unassessed  Premium  Note  Capital,  $182,776.39 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  value  of  real  estate   $400  00 

Bonds  and  debentures   20,034  91 

Amount  of  cash  on  hand  at  head  office   $282  46 

Cash  in  Royal  Bank,  Stoney  Creek   1,555  88 

Royal  Bank,  Hamilton   4,388  89 

  6,227  23 

Amount  unpaid  of  assessments  levied  during  1925   1,016  05 

"       unpaid  of  assessments  levied  in  prior  years   629  76 

"       of  premium  notes  in  force,  after  deducting  all  payments 

thereon   $182,776  39 

Less  residue  given  for  reinsurance   1,049  57 

  181,726  82 

Amount  of  office  furniture  (not  extended),  $50.00. 

"       of  interest  due  and  accrued   82  60 


Total  Assets   $210,117  37 

Liabilities 

Amount  of  unearned  cash  payments   $14,245  07 

of  all  other   200  00 


Total  liabilities   $14,445  07 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $5,829.17. 

Cash  received  for  instalments  levied  in  1925   14,136  27 

*'              assessments  which  were  levied  in  1925   11,870  76 

assessments  which  were  levied  before  1925   539  63 

"             interest   859  09 

all  other   7  50 

investments  (not  extended),  $3,198.11. 

Total  Receipts   $27,413  25 

Expenditure 

Expenses  of  management : 

Commissions,  $1,366.50;  division  court  costs,  $15.27;  investigation  of  claims, 
$110.00;  interest,  $71.73;  assessment  and  fees,  $36.80;  Fire  Marshal  tax, 
$40.86;  travelling  expenses,  $36.50;   taxes,  $134.15;   salaries  and  fees, 

$1,507.55;  printing,  postage,  etc.,  $459.01;  other  expenses,  $118.50   3,896  87 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   13,718  83 

losses  which  occurred  prior  to  1925   2,950  00 

"  reinsurance   358  93 

rebate   71  07 

Amount  paid  for  purchase  of  investments  (not  extended),  $9,217.60. 

Total  Expenditure   $20,995  70 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual  $5,845,975  00 

reinsurance   46,950  00 


Net  risks  aotually  oarried  Deo.  31st,  1925  $5,799,025  00 

Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   1,701       $5,584,550  00 

Policies  new  and  renewed  during  1925   574         1,901,425  00 


Gross  number  and  amount  in  force  during  1925   2,275       $7,485,975  00 

Less  expired  and  cancelled  1925   550         1,640,000  00 


Net  risks  in  foroe  in  31st  December,  1925   1,725       $5,845,975  00 

7  S.I. 
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SOUTHWOLD  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Shedden 
Commenced  Business  9th  September,  1878 


Officers  and  Directors  (1926) 

s      President,  Mungo  McNabb;  Vice-President,  A.  E.  Jones;  Secretary-Treasurer, 
John  H.  Sells,  Shedden. 

Directors.— Mungo  McNabb,  Iona  Station;  A.  E.  Jones,  Port  Stanley;  Maxwell  Hunter 
Southw-oki;  Pougald  Mcdibbon,  Shedden;  Jno.  A.  Campbell,  St.  Thomas;  Jas.  Cunning,  Talbot- 

ville. 

Auditors. — L.  K.  McCollum,  Iona  Station;  Angus  Turner,  Shedden. 

Unassessed  Premium  Note  Capital,  $89,650.77 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  on  hand  at  head  office   $107  12 

deposit  in  Standard  Bank,  Shedden   2,116  21 

deposit,  Montreal  Bank,  Lawrence  Station   771  71 

"       deposit,  Montreal  Bank  (Main  Branch) ,J3t.  Thomas   1,071  34 

deposit,  Montreal  Bank  (West  End),  St.  Thomas   494  01 

  $4,560  39 

Amount  of  unpaid  assessments  levied  during  1925   1,444  52 

premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $89,650  77 

Less  residue  given  for  reinsurance   1,719  90 

  87,930  87 

All  other  assets   642  00 

Total  Assets   $94,577  78 

Liabilities — None 
Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $1,605.49. 

Cash  received  as  instalments  of  1925   $2,895  73 

assessments  in  1925   7,950  48 

assessments  levied  prior  to  1925   1,320  30 

borrowed  money   2,000  00 

other  sources   2  25 

Total  Receipts   $14,168  76 

Expenditure 

Expenses  of  management: 

Commissions,  $180.00;  law  costs,  $12.00;  interest,  $280.33;  assessment  and 
fees,  $23.95;  Fire  Marshal  tax,  $27.53;  travelling  expenses,  $18.00;  taxes, 
$82.56;  rent,  $12.00;  salaries  and  fees,  $712.00;  printing,  postage,  etc., 

$144.32;  other  expenses,  $10.60   $1,503  29 

Miscellaneous  payments: 

Amount  paid  for  losses  which  occurred  during  1925   5,315  70 

reinsurance   264  95 

rebate   129  92 

repayment  of  loans   4,000  00 

Total  Expenditure   $11,213  86 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Four  years 

Mutual   $3,006,795  00 

Reinsurance   66,150  00 

Net  risks  carried  at  31st  December,  1925   $2,940,645  00 

Movement  in  Risks 

Mutual  System                                                                       Number  Amount 

Policies  in  force  31st  December,  1924                                                            768  $2,906,960  00 

Policies  new  and  renewed  during  1925                                                           248  904,410  00 

Gross  number  and  amount  in  force  during  1925   1,016       $3,811,370  00 

Less  expired  and  cancelled  in  1925   201  804,575  00 

Net  risks  in  force  31st  December,  1925   815       $3,006,795  00 
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STANDARD  LIFE  ASSURANCE  COMPANY 


Head  Office,  Edinburgh,  Scotland 

Principal  Office  in  Canada,  Montreal 

Manager  or  Chief  Executive  Officer  in  Canada. — Wm.  H.  C.  Kennedy,  Montreal. 

Chief  or  General  Agent  in  Ontario. — F.  W.  Doran,  24  King  St.  West,  Toronto. 

Date  of  organization. — 1825.    Date  commenced  business  in  Canada. — 1846. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $20,777,472        Premiums — Ontario  (net)   $311,952 

Ontario  business  in  force  (gross) .  .  .      9,337,477        Premiums — Canada  (net)   870,636 

Canadian  business  in  force  (gross)  .     28,185,547        Death  Claims — Ontario  (net) ....  198,321 

Death  Claims — Canada  (net) ....  392,624 


This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  499,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


STATE  LIFE  INSURANCE  COMPANY 

Head  Office,  Indianapolis,  Indiana 
Principal  Office  in  Canada,  Toronto 
Manager  or  Chief  Executive  Officer  in  Canada. — W.  H.  Hunter,  Toronto. 
Chief  or  General  Agent  in  Ontario. — W.  H.  Hunter,  Toronto,  Temple  Bldg. 
Date  of  incorporation. — 1894.     Date  commenced  business  in  Canada. — 1904. 


Assets  in  Canada   $436,713 

Ontario  business  in  force  (gross) ....  984,585 
Canadian  business  in  force  (gross)  .  .  1,237,423 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $28,233 

Premiums — Canada  (net)   23,141 

Death  Claims — Ontario  (net) ....  5,000 
Death  Claims — Canada  (net) ....  26,000 


This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  981,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within. 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


SYDENHAM  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Owen  Sound 
Commenced  Business  26th  August,  1869 


Officers  and  Directors  (1926) 

Officers. — President,  James  Gardner;  Vice-President,  Geo.  Binnie;  Secretary-Treasurer, 
Maxwell  Telford,  Owen  Sound.  • 

Directors. — James  Gardner,  Owen  Sound;  Geo.  Binnie,  Priceville;  A.  C.  Patterson, 
Blantyre;  Malcolm  Cameron,  Owen  Sound;  A.  S.  Donald,  Tara;  James  A.  Lemon,  Balaclava; 
L.  E.  Bowes,  Meaford;  N.  McDonald,  Owen  Sound;  Wm.  Breen,  Owen  Sound;  James  Wilson; 
Owen  Sound;  Hugh  McKay,  Annan;  George  B.  Carnahan,  Meaford;  Joseph  Dobie,  Owen  Sound; 
Hon.  E.  C.  Drury,  Crownhill;  Chas.  Lipsett,  Owen  Sound. 

Auditors. — H.  H.  Burgess,  Owen  Sound;  G.  D.  Fleming,  Owen  Sound. 

Unassessed  Premium  Note  Capital,  $751,580.25 
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Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  value  of  real  estate   $10  250  00 

Cash  value  of  mortgages  and  bonds  «-..*,.  ,u.  !•*,!  1 1!  !  M  I  '  '.        30  312  50 

Actual  cash  on  hand  '  ' $ii5  03  ' 

Cash  in  Owen  Sound  Loan  and  Savings  Company  and  banks  '.  452  33 

.  .    ,                                                                                                       1  567  36 

Agents  balances   52i  go 

•  of  unpaid  instalments,  1925                                                                 '.  '.  '.  '.  .'  .'  2  287  62 

Notes  or  due  Dills  loss  than  one  year  overdue   *412  36 

Amount  of  premium  notes  in  force,  after  deducting  all  payments'" 

thereon  and  assessments  levied   $708  928  09 

Loss  residue  of  premium  notes  given  for  reinsurance   85,799  50 

  623,128  59 

Total  Assets   $667,480  23 


Liabilities 


Amount  of  adjusted  losses   $650  00 

unearned  cash  payments   7,572  18 

borrowed  money   17,000  00 

Total  Liabilities   $25,222  18 


Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $10,684  69. 

Cash  received  as  instalments  of  1925    $78,258  02 

instalments  of  prior  years   1,480  52 

interest   1,764  77 

assessments  of  prior  vears   674  23 

agents'  balances  of  1924  received  in  1925   882  99 

borrowed  money   17,000  00 

reinsurance  on  losses   2,212  27 

other  sources   736  50 

Total  Receipts   $103,009  30 


Expenditure 

Expenses  of  management: 

Commissions,  $3,349.26;  law  costs,  $397.15;  fuel  and  light,  $94.00;  investigation 
of  claims,  $483.25;  interest,  $514.35;  assessment  and  fees,  $138.90;  Fire 
Marshal  tax,  $384.31;  travelling  expenses,  $41.15;  taxes,  $1,370.58;  salaries 
and  fees,  $3,454.00;  printing,  postage,  etc.,  $1,206.20;  other  expenses, 


$482.12   $11,915  27 

Miscellaneous  payments: 

Cash  paid  for  losses  during  1925   72,487  21 

losses  prior  to  1925   20,651  27 

reinsurance   6,800  68 

rebate   272  20 


Total  Expenditure   $112,126  63 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $28,755,301  50 

Reinsurance  (Mutual)   2,933,537  20 


Net  risks   $25,821,764  30 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   8,985  $26,860,645  00 

Policies  new  and  renewed  during  1925   3,241  10,115,711  50 

Gross  number  and  amount  in  force  during  1925   12,226  $36,976,356  50 

Less  expired  and  cancelled  in  1925   2,822  8,221,055  00 

Net  risks  in  force  at  31st  December,  1925   9,404  $28,755,301  50 
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TOWNSEND  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Waterford 
Commenced  Business  10th  April,  1879 


Officers  and  Directors  (1926) 

Officers. — President,  S.  C.  Kitchen;  Vice-President,  I.  Wilcox;  Secretary-Treasurer,  D.  A. 
Hill,  Waterford. 

Directors. — S.  C.  Kitchen,  Waterford;  I.  Wilcox,  Wilsonville;  E.  P.  Wilson,  Wilsonville; 
Wm.  E.  Mason,  Simcoe;  Nelson  Hall,  Waterford;  Elijah  Hellyer,  Waterford;  Geo.  J.  Boyt, 
Waterford;  ft.  C.  McMichael,  Waterford;  C.  J.  Swanton,  Waterford. 

Auditors. — F.  W.  Cline,  Waterford;  W.  F.  Hewitt,  Waterford. 

Unassessed  Premium  Note  Capital,  $72,599.92 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  value  of  bonds,  debentures   $4,000  00 

Cash  on  hand,  head  office   $29  27 

Cash  in  Montreal  Bank,  Simcoe   213  81 

Bank  of  Toronto,  Waterford   1,343  38 


$1,586  46 

Less  outstanding  cheques   110  53 


1,475  93 


Amount  of  unpaid  instalments  of  1925  unpaid   46  74 

Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $72,599  92 

Less  residue  given  for  reinsurance   1,544  67 

  71,055  25 


Total  Assets   $76,577  92 


Liabilities — None 
Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $1,434.19. 

Cash  received  as  instalments  of  1925   $9,070  47 

instalments  due  in  prior  years   177  89 

**  interest   110  00 


Total  Receipts   $9,358  36 


Expenditure 

Expenses  of  management: 

Commissions,  $546.00;  investigation  of  claims,  $11.10;  interest,  $24.00;  assess- 
ment and  fees,  $28.70;  Fire  Marshal  tax,  $27.91;  travelling  expenses, 
$25.00;  taxes,  $124.54;  salaries  and  fees,  $618.00;  printing,  postage,  etc., 

$198.97;  other  expenses,  $17.46   $1,075  68 

Miscellaneous  payments: 

Amount  paid  for  losses  prior  to  1925   1,500  00 

losses  which  occurred  during  1925   871  32 

reinsurance   171  88 

rebate   204  89 

repayment  of  loans   800  00 

"  investments  not  extended,  $4,146.85. 

Total  Expenditure   $5,169  77 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual  $3,041,648  00 

Reinsurance   59,476  00 

Net  risks  carried  at  31st  December,  1925  $2,982,172  00 

Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   871      $2,854,912  00 

Policies  new  and  renewed  during  1925   339        1,111,236  00 

Gross  number  and  amount  in  force  during  1925   1,210      $3,966,148  00 

Less  expired  and  cancelled  in  1925   295  924,500  00 


Net  risks  in  foroe  31st  December,  1925   915      $3,041,648  00 
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UNION  MUTUAL  LIFE  INSURANCE  COMPANY 

HEAD  Office,  Portland,  Maine 

Prinoipal  Office  in  Canada,  Montreal 

Manager  or  Chief  Executive  o  fficer  in  Canada. — Henri  E.  Morin,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Edwin  J.  Atkinson,  Federal  Bldg.,  Toronto. 

Date  of  incorporation. — 1848.     Date  commenced  business  in  Canada. — Oct.  12,  1868. 

Premiums  Written — Claims  Incurred 

Afifiet8  in  Canada   $2,57G,130        Premiums — Ontario  (net)   $22,692 

Ontario  business  in  foroe  (uross) .  .  .  .       624,527        Premiums — Canada  (net)   292,863 

Canadian  business  in  force  (gross).  .     8,702,112        Death  Claims — Ontario  (net).  .  .  .  16,167 

Death  Claims — Canada  (net) ....  111,486 

Tins  Insurer  La  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No    r>:u\  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 

Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Aeeordiim-ly  r  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


UNITED  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Boston,  Mass. 

Principal  Office  in  Canada,  Hamilton. 

Manager  or  Chief  Executive  Officer  in  Canada. — Norman  S.  Jones,  Imperial  Bldg.,  Hamilton. 

Chief  or  General  Agent  in  Ontario. — Norman  S.  Jones,  Imperial  Bldg.,  Hamilton. 

Date  of  incorporation. — 1908.     Date  commenced  business  in  Canada. — April  3,  1925. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $72,437        Premiums — Ontario  (net)   $9,382 

Liabilities  in  Canada   12,264        Premiums — Canada  (net)   24,348 

Ontario  Premiums  in  force  (net)   9,313        Claims — Ontario  (net)   212 

Claims — Canada  (net)   4,260 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  544,  expiring  on  the  30th  of  June,  1927,  to  undertake  contractsof  Fire,  Explosion  and  Property 
Insurance  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


THE  USBORNE  AND  HIBBERT  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Farquhar 
Commenced  Business  28th  June,  1876 


Officers  and  Directors  (1926) 

Officers. — President,  John  T.  Allison;  Vice-President,  Jas.  McKenzie;  Secretary-Treasurer, 
W.  A.  Turnbull,  Exeter. 

Directors. — John  T.  Allison,  Exeter;  Jas.  McKenzie,  Mitchell;  Robt.  Norris,  Staffa; 
Wm.  Brock,  Granton;  Frank  McConnell,  Dublin;  Simon  Dow,  Cromarty. 

Auditors. — John  Kay,  Cromarty;  J.  S.  Ballantyne,  Hensall. 

Unassessed  Premium  Note  Capital,  $237,848.90 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  value  of  bonds,  Canada  War  Loan   $1,000  00 

"     on  hand  at  head  office   $50  89 

"     in  Bank  of  Commerce,  Exeter   24,830  52 

  24,881  41 

Amount  of  unpaid  instalments  of  1925   106  25 

unpaid  assessments,  1925   1,094  75 

unpaid  assessments  levied  in  prior  years  (not  extended),  $8.55. 
premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied   237,848  90 

Total  Assets   $264,931  31 

Liabilities— None 


1926 


MUTUAL  INSURANCE  CORPORATIONS 


175 


Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $6,887.22. 

Cash  received  as  instalments  of  1925   $6,554  30 

assessments  levied,  1925   19,751  10 

assessments  levied  prior  to  1925   52  50 

interest   380  69 

Total  Receipts   $26,738  59 

Expenditure 

Expenses  of  management: 

Commissions,  $346.85;  law  costs,  $36.00;  investigation  of  claims,  $116.00; 
assessment  and  fees,  $52.98;  Fire  Marshal  tax,  $1.79;  travelling  expenses, 
$102.85;  taxes,  $5.38;  rent,  $35.00;  salaries  and  fees,  $746.00;  printing, 

postage,  etc.,  $320.33;  other  expenses,  $109.21   $1,872  39 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1925   79  00 

losses  which  occurred  during  1925   6,674  82 

rebate   118  19 

Total  Expenditure   $8,744  40 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Four  years 

Mutual   $9,222,990  00 

Movement  in  Risks 

Mutual  System                                                             Number  Amount 

Policies  in  force  31st  December,  1924                                                        2,478  $8,955,460  00 

Policies  new  and  renewed  during  1925                                                         596  2,259,500  00 

Gross  number  and  amount  in  force  during  1925                                          3,076  $11,214,960  00 

Less  expired  or  cancelled  in  1925                                                                 575  1,991,970  00 

Net  risks  in  force  31st  December,  1925                                                     2,499  $9,222,990  00 


WALPOLE  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Jarvis 
Commenced  Business  27th  July,  1867 


Officers  and  Directors  (1926) 

Officers. — President,  J.  B.  McKenzie,  Vice-President,  John  Mitchell;  Secretary-Treasurer, 
George  L.  Miller,  Jarvis. 

Directors. — J.  B.  McKenzie,  Nanticoke;  John  Mitchell,  Jarvis;  J.  N.  Howard,  Hagersville; 
J.  J.  Parsons,  Jarvis;  J.  W.  Roulston,  Hagersville;  David  Lindsay,  Hagersville;  Joseph  Awde, 
Hagersville;  Geo.  E.  Pond,  Nanticoke;  H.  A.  Schweyer,  Selkirk. 

Auditors. — Jas.  Williamson,  Jarvis;  Jas.  McKenzie,  Jarvis. 

Unassessed  Premium  Note  Capital,  $112,579.80 


Statement  for  the  Year  ending  31st  December,  1925 

Assets 


Cash  value  of  real  estate   $2,500  00 

"    in  Bank  of  Commerce,  Jarvis   8,526  20 

Agents'  balances   42  65 

Amount  of  unpaid  instalments  of  1925   507  70 

"       of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied   112,579  80 


Total  Assets   $124,156  35 


Liabilities — None 
Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $9,685.37. 

Cash  reoeived  as  instalments  of  1925   $7,337  05 

instalments  due  in  prior  years   231  90 

for  interest   224  50 

other   131  00 


Total  Receipts   $7,924  45 
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Expenditure 

Expenses  of  management  : 

Fuel  and  light,  $51.90;  investigation  of  claims,  $7.50;  assessment  and  fees, 
Fire   Marshal  tax,   $24.22;  travelling  expenses,   $20.00;  taxes, 
20;  rent,  $2.00;  salaries  and  fees,  $943.85;  printing,  postage,  etc., 

$224.25;  Other  expenses,  $3S.75   $1,458  80 

M  i^i'ollaneous  payments: 

Oafib  paid  for  losses  which  occurred  during  1925   7  288  79 

rebate   61  00 

expenditure  other  than  foregoing   275  03 

Total  Expenditure   $9,083  62 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Four  years 

Mutual   $3,147,390  00 

Movement  in  Risks 

Mutual  System                                                            Number  Amount 

Policies  in  force  31st  December,  1924                                                            772  $3,044,977  00 

Policies  new  and  renewed  during  1925                                                         226  901,628  00 

umber  and  amount  in  force  during  1925                                              998  $3,946,605  00 

Less  expired  and  cancelled  during  1925                                                       204  799,215  00 

Net  risks  in  force  31st  December,  1925                                                          794  $3,147,390  00 


(NORTH)  WATERLOO  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Waterloo 
Commenced  Business  1st  August,  1874 


Officers  and  Directors  (1926) 

Officers. — President,  L.  Bowman;  Vice-President,  V.  Otterbein;  Secretary,  Jos.  H.  Woods, 

Waterloo. 

Directors. — L.  Bowman,  Conestoga;  Val  Otterbein,  Heidelberg;  Sam  Cassel,  Kitchener; 
I.  S.  Hagey,  Preston;  Jas.  M.  Burnett,  Elora;  Sam.  C.  Shantz,  Kitchener;  Len  Master,  N. 
Hamburg;  J.  W.  Hartleib,  Bamberg;  J.  H.  Woods,  Waterloo;  M.  M.  Shantz,  Crosshill;  Harley 
Stauffer,  Waterloo;  J.  C.  Hallman,  Petersburg. 

Auditors. — M.  S.  Snyder,  Waterloo;  I.  Hilborn,  Kitchener. 

Unassessed  Premium  Note  Capital,  $1,175,164.25 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Amount  of  mortgages   $14,800  00 

Cash  on  hand  at  head  office   $239  64 

Cash  in  Montreal  Bank,  Waterloo   17,894  72 

Bank  of  Toronto,  Waterloo   13,569  42 

Waterloo  Trusts  and  Savings,  Waterloo   113  79 

  31,817  57 

Amount  of  unpaid  instalments,  1925   150  30 

unpaid  of  assessment  levied  during  1925   6,407  95 

unpaid  of  assessments  levied  in  prior  years   444  96 

of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied  $1,175,164  25 

Less  residue  of  premium  notes  for  reinsurance   5,482  80 

 $1,169,681  45 

Total  Assets  $1,223,302  23 


Liabilities — None 
Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $2,518.90. 

Cash  received  as  instalments  of  1925   $17,920  70 

assessments  levied  in  1925   46,859  58 

assessments  levied  in  years  prior  to  1925   2,870  37 

interest   967  90 

borrowed  money   2,500  00 

from  all  other  sources   46  70 

from  realization  on  securities  (not  extended)  $1,200.00. 

Total  Receipts   $71,165  25 
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Expenditure 

Expenses  of  management: 

Commissions,  $3,348.75;  investigation  of  claims,  $259.57;  interest,  $41.77; 
assessment  and  fees,  $141.94;  Fire  Marshal  tax,  $129.87;  travelling 
expenses,  $44.60;  taxes,  $412.62;  rent,  $182.00;  salaries  and  fees,  $3,924.10; 

printing,  postage,  etc,  $819.84;  other  expenses,  $389.88   $9,694  94 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   30,058  36 

reinsurance   621  80 

rebate   191  48 

"  repayment  of  loans   2,500  00 

Total  Expenditure   $43,066  58 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Four  years 

Mutual   $28,902,141  00 

Reinsurance   210,845  00 

Net  risks  carried  at  31st  December,  1925   $28,691,296  00 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   7,123  $27,494,117  00 

Policies  new  and  renewed  during  1925   1,916  7,159,034  00 

Gross  number  and  amount  in  force  during  1925   9,039  $34,653,151  00 

Lees  expired  or  cancelled  in  1925   1,595  5,751,010  00 

Net  risks  in  force  31st  December,  1925   7,444  $28,902,141  00 


WEST  WAWANOSH  MUTUAL  FIRE  INSURANCE  COMPANY 
Head  Office,  Dungannon 
Commenced  Business  13th  May,  1879 


Officers  and  Directors  (1926) 

Officers. — President,  H.  C.  Salkeld;  Vice-President,  Wm.  J.  Thompson;  Secretary,  T.  a. 
Allan,  Dungannon;  Treasurer,  Thos.  Stothers,  Dungannon. 

Directors. — H.  C.  Salkeld,  Ooderich;  Wm.  J.  Thompson,  Auburn;  "Wm.  McQuillin,  Luck- 
now;  Alex.  Nicholson,  Lucknow;  Wm.  P.  Reed,  Lucknow;  Jas.  Girvin,  Goderich;  T.  Griffin, 
Goderich;  Wm.  G.  Watson,  Auburn;  Chas.  F.  Hewitt,  Kincardine. 

Auditors. — Jno.  Wilson,  Auburn;  Donald  McLean,  Lucknow. 

Unassessed  Premium  Note  Capital,  $407,830.35 


Statement  for  the  Year  ending  31st  December,  1925 


Assets 

Canada  War  Loan  

Aotual  cash  in  Standard  Bank,  Dungannon  

Amount  of  unpaid  instalments  of  1925  

"       of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $407,830  35 

Less  residue  of  premium  notes  given  for  reinsurance   30  78 


Interest  due  and  accrued 


Total  Assets 


Liabilities 

Amount  of  losses  supposed  

All  other  liabilities  


Total  Liabilities 


Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $2,527.02. 


Cash  received  as  instalments  of  1925   $34,465  75 

instalments  due  in  prior  years   196  95 

interest   1,227  78 

reinsurance  on  losses   29  20 

all  other   529  26 


Total  Receipts   $36,448  93 


$30,475  00 
8,146  05 
845  55 


407,799  57 
464  33 

$447,730  50 


$274  80 
333  89 


$608  69 
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Expenditure 

Expenses  of  management: 

missions.  $1,156.00;  investigation  of  claims,  $354.50;  assessment  and 
foes.  $t>0.(>l ;  Fire  Marshal  tax,  $81.65;  travelling  expenses,  $176.50;  taxes, 
$395.74;  rent,  $100.00;  salaries  and  fees,  $1,935.00;  printing,  postage,  etc., 

$496.75;  other  expenses,  $74.46   $4,836  20 

M iacellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1925   37  50 

losses  which  oocurred  during  1925   14,855  85 

reinsurance   3  42 

rebate   1,270  21 

purchase  of  investments  (not  extended),  $9,826.72. 

Total  Expenditure   $21,003  18 

Currency  of  Risks 

Four  years 

Mutual   $11,583,100  00 

Reinsurance  on  mutual  system   1,140  00 

Xet  risks  actually  carried  by  Company  at  31st  December,  1925   $11,581,960  00 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   4,520  $11,795,930  00 

Policies  new  and  renewed  during  1925   1,156  3,218,025  00 

Gross  number  and  amount  in  force  during  1925   5,676  $15,013,955  00 

Less  expired  and  cancelled  in  1925   1,554  3,430,855  00 

Net  risks  in  force  31st  December,  1925   4,122  $11,583,100  00 


WESTERN  FARMERS'  WEATHER  INSURANCE  MUTUAL  COMPANY 

Head  Office,  Woodstock,  Ont. 
Commenced  Business  22nd  January,  1906 


Officers  and  Directors  (1926) 

Officers. — President,  Geo.  J.  Meldrum;  Vice-President,  Wm.  B.  Murray;  Secretary- 
Treasurer,  E.  L.  Sutherland,  Woodstock. 

Directors. — Geo.  J.  Meldrum,  Guelph;  Wm.  B.  Murray,  Woodstock;  Jno.  McLevin, 
Woodstock;  C.  W.  Carroll,  Norwich;  S.  R.  Wallace,  Burgessville;  Geo.  Mcintosh,  Embro;  D. 
Bonis,  St.  Marys;  Jas.  Connolly,  Goderich;  J.  C.  Henderson,  Kintore;  Geo.  J.  McKay,  Embro; 
Jas.  Donaldson,  Listowel;  Jno.  R.  Murray,  Embro;  W.  Davidson,  Newton;  H.  Hemsworth, 

Listowel. 

Auditors. — T.  M.  Cayley,  Norwich;  A.  E.  Roth,  Woodstock. 

Unassossed  Premium  Note  Capital,  $377,113.52 


Statement  for  the  Year  ending  31st  December,  1925 


Assets 

Bonds,  debentures  and  other  securities  

Cash  in  Royal  Bank,  Woodstock   $44,802  49 

Bank  of  Montreal,  Woodstock   627  12 


Amount  unpaid  of  assessments  of  1925  

unpaid  of  assessments  in  prior  years  (not  extended),  $1,643.62. 

of  all  premium  notes  after  deducting  all  payments  thereon  and  assessments 

levied.  

Office  furniture  and  safe  (not  extended),  $455.00. 


Total  Assets 


Liabilities 

Unearned  cash  payments  


Total  Liabilities 


Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $39,244.40. 
Cash  received  for  agents'  fees  

as  instalments  due  in  1925  

as  instalments  due  in  prior  years  

as  interest  


$40,000  00 


45,429  61 
3.783  93 


377,113  62 


$466,327  06 


$12,696  81 
$12,696  81 


$362  00 
38,123  87 
3,783  00 
2,922  08 


Total  Receipts 


$45,190  95 
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Expenditure 

Expenses  of  management: 

Commissions,  $3,124.64;  law  costs,  $565.73;  fuel  and  light,  $19.88;  investigation 
of  claims,  $657.00;  assessment  and  fees,  $131.11;  taxes,  $511.50;  rent, 
$104.00;  salaries  and  fees,  $3,210.60;  printing,  postage,  etc.,  $790.37;  other 

expenses,  $531.81   $9,646  64 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  in  1925   9,108  55 

rebates   141  13 

"  all  other  expenses   109  42 

"  investments  not  extended,  $20,000. 

Total  Expenditure   $19,005  74 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $24,117,900  00 

Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   10,964  $25,238,060  00 

Policies  new  and  renewed  during  1925   2,644  5,395,290  00 

Gross  number  and  amount  in  force  during  1925   13,608      $30,633,350  00 

Less  expired  and  cancelled  in  1925   3,265         6,515,450  00 

Net  risks  in  force  31st  December,  1925   10,343      $24,117,900  00 


WESTMINSTER  MUTUAL  FIRE  INSURANCE  COMPANY 
Head  Office,  Wilton  Grove,  Lot  11,  Con.  4,  Westminster 
Commenced  Business  11th  December,  1857 


Officers  and  Directors  (1926) 

Officers. — President,   W.   H.   Weatherston;   Vice-President,   D.   McDougall;  Secretary- 
Treasurer,  R.  S.  Nichol,  Wilton  Grove. 

Directors. — W.  H.  Weatherston,  Glanworth;  D.  McDougall,  Glanworth;  Adam  Gartly, 
Wilton  Grove;  Geo.  Lind,  Wilton  Grove;  Thos.  H.  Hunt,  Lambeth;  M.  E.  Hooper,  Lambeth. 

Auditors. — Harry  Poole,  Lambeth;  W.  N.  Campbell,  Wilton  Grove. 

Unassessed  Premium  Note  Capital,  $110,394.83 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  value  of  debentures  and  Trust  Company  investment  receipts   .      $14,546  59 

Cash  in  Royal  Bank,  Lambeth,  Ont   $2,173  79 

Huron  and  Erie  Mortgage  Corporation,  London,  Ont   6  93 

"       Montreal  Bank,  London,  Ont   712  83 

"     *Home  Bank,  London,  Ont   3  62 

Montreal  Bank,  London  (Market  Branch)   3,160  01 

Bank  of  Montreal,  London   108  51 

Bank  of  Nova  Scotia,  Belmont   864  31 

  7,030  00 

Amount  of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $110,394  83 

Less  residue  premium  notes  given  for  reinsurance   1,815  57 

  108,579  26 

Total  Assets   $130,155  85 

Liabilities— None 
Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $17,159.21. 

Cash  received  as  instalments  of  1925    $9,668  14 

interest   1,114  76 

from  matured  debentures  (not  extended),  $316.31. 

from  other  sources   47  00 


Total  Receipts   $10,829  90 


*In  liquidation. 
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Expenditure 

Expenses  of  management: 

Commissions,  $800.75;  investigation  of  claims,  $75.00;  assessment  and  fees, 
$28.71;   Fire   Marshal   tax,  $28.15;  travelling  expenses,  $55.00;  taxes, 
16;  rent,  $17.00;  salaries  and  fees,  $741.00;  printing,  postage,  etc., 

$17  1.  IS;  ot  her  expenses,  $11.00   $1,466  15 

M Isoella neons  payments : 

Cash  paid  for  losses  which  occurred  during  1925   4,200  80 

reinsurance   173  73 

rebate   571  84 

Total  Expenditure   $6,412  52 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $4,240,400  00 

Reinsurance  on  mutual  system   66,310  00 

Net  risks  carried  by  the  Company  at  31st  December,  1925   $4,174,090  00 

Movement  in  Risks 

Mutual  System                                                                       Number  Amount 

Po    lies  in  force  3lst  December,  1924                                                       1,048  $3,899,000  00 

Policies  new  and  renewed  during  1925                                                           474  1,660,500  00 

Gross  number  and  amount  in  force  during  1925   1,522       $5,559,500  00 

Less  expired  and  cancelled  in  1925   379  1,319,100  00 

Net  risks  in  force  31st  December,  1925   1,143       $4,240,400  00 


EAST  WILLIAMS  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Nairn 
Commenced  Business  8th  August,  1875 


Officers  and  Directors  (1926) 

Officers. — President,  Wilbert  H.  McLeish;  Vice-President,  Donald  A.  Mclntyre;  Secretary- 
Treasurer,  Jno.  A.  McLeish,  Kerrwood. 

Directors. — W.  H.  McLeish,  Kerrwood;  D.  A.  Mclntyre,  Ailsa  Craig;  N.  P.  Mclntyre, 
Ailsa  Craig;  Alex.  F.  Ross,  Parkhill;  R.  G.  Brock,  Strathroy;  Neil  Chisholm,  Parkhill;  Jno.  A. 
Morrison,  Parkhill;  A.  McLeish,  Parkhill;  Jas.  McLean,  Parkhill. 

Auditors. — Dugald  Campbell,  Ailsa  Craig;  Ambrose  Topping,  Arkona. 

Unassessed  Premium  Note  Capital,  $45,495.92 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Canada  War  Loan  bonds   $7,000  00 

Cash  on  hand  at  head  office   $85  70 

Standard  Bank,  Arkona   5,752  26 

  5,837  96 

Amount  of  unpaid  instalments  of  1925   228  17 

of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $45,495  92 

Less  residue  given  for  reinsurance   2,007  46 

 _       43,488  46 


Total  Assets   $56,554  59 

Liabilities 

Tax  on  premiums   $42  93 

Total  Liabilities   $42  93 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $2,230.46. 

Cash  received  as  instalments  of  1925   $4,332  27 

instalments  of  prior  years   204  81 

interest  during  1925   460  56 

all  other  sources    21  10 

Total  Receipts   $5,018  74 
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Expenditure 

Expenses  of  management: 

Commissions,  $352.50;  investigation  of  claims,  $4.00;  assessment  and  fees, 
$17.31;  Fire  Marshal  tax,  $12.38;  travelling  expenses,  $20.25;  taxes, 
$34.51;  rent,  $5.00;  salaries  and  fees,  $302.00;  printing,  postage,  etc, 

$234.89;  other  expenses,  $21.52   $1,004  36 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1925   141  10 

reinsurance   217  39 

rebate   48  39 

Total  Expenditure   $1,411  24 

Currency  in  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years 

Mutual   $1,795,287  00 

Reinsurance,  mutual  system   88,805  00 

Net  risks..,   $1,706,482  00 

Movement  in  Risks 

Mutual  System                                                                       Number  Amount 

Policies  in  force  31st  December,  1924                                                          612  $1,523,447  00 

Polioies  new  and  renewed  during  1925                                                         297  739,175  00 

Gross  number  and  amount  in  force  during  1925   909       $2,262,622  00 

Less  expired  and  cancelled  in  1925   205  467,335  00 

Net  risks  in  force  31st  December,  1925   704       $1,795,287  00 


YARMOUTH  MUTUAL  FIRE  INSURANCE  COMPANY 


Head  Office,  St.  Thomas 
Commenced  Business  17th  October,  1881 


Officers  and  Directors  (1926) 

Officers. — President,  Geo.  Russell;  Vice-President,  Geo.  Westlake;  Secretary-Treasurer, 
A.  E.  Bucke,  St.  Thomas. 

Directors. — Geo.  Russell,  St.  Thomas;  Geo.  Westlake,  St.  Thomas;  C.  E.  Locke,  St. 
Thomas;  N.  Curtis,  St.  Thomas;  S.  W.  Zavitz,  St.  Thomas;  Ralph  Marlatt,  Union. 

Auditors. — A.  J.  Gloin,  Yarmouth  Centre;  A.  Mills,  St.  Thomas. 

Unassessed  Premium  Note  Capital,  $81,207.22 


Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Book  value  bonds,  debentures,  etc  

Actual  cash  on  hand  at  head  office   $3  73 

Cash  in  Southern  Loan  and  Savings  Company,  St.  Thomas   1,037  31 


Amount  of  unpaid  instalments  of  prior  years  

of  premium  notes  in  force,  after  deducting  all  payments 

thereon  and  assessments  levied   $81,207  22 

Less  residue  of  premium  notes  given  by  the  Company  for  reinsurance. .         2,583  02 


Interest  due  and  accrued 


Total  Assets 


Liabilities 

Unearned  cash  payments  


Total  Liabilities 


Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $3,496.69. 

Cash  held  by  agents  for  fees  (not  extended),  $137.50. 

Cash  received  as  instalments  of  1925  

from  assessments  of  prior  years  

as  interest  


$4,000  00 


1,041  04 
61  62 


78,624  20 
66  66 


$83,793  52 


$1,006  40 
$1,006  40 


$4,611  95 
232  70 
110  26 


Total  Receipts 


$4,954  91 


182 


ANNUAL  REPORT— SUPERINTENDENT  OF  INSURANCE 


No.  6 


Expenditure 

Expenses  of  management: 

$69.50;  Investigation  of  claims,  $36.00;  assessment  and  fees, 
:>7;    Fire   Marshal   tax,   $51.11;   travelling  expenses,  $30.00;  taxes, 
$177.71;  rent,  $7.50;  salaries  and  fees,  $772.00;  printing,  postage,  etc., 

$105.15;  other  expenses,  $44.15  

Mlaoella  noons  payments : 

Cash  paid  for  losses  which  occurred  during  1924  

reinsurance  

rebate  

Investments  not  extended,  $4,000. 

Total  Expenditure  


$1,318  69 


1,488 
544 
58 


57 
98 
32 


$3,410  56 


Currency  in  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

Three  years  and 
under 

A  utual   $3,416,732  00 

I  ess  reinsurance   107,275  00 

Net  amount  of  risks  31st  December,  1925    $3,309,457  00 

Movement  in  Risks 

Mutual  System                                                                       Number  Amount 

Policies  in  force  31st  December,  1924                                                          913  $3,243,807  00 

Policies  new  and  renewed  during  1925                                                         317  1,127,600  00 

Oross  number  and  amount  in  force  during  1925                                        1,230  $4,371,407  00 

Less  expired  and  cancelled  during  1925                                                       287  954,675  00 

Net  risks  in  force  31st  December,  1925                                                        943  $3,416,732  00 
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THE  ECONOMICAL  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Kitchener,  Ont. 
Commenced  Business  28th  October,  1871 


Officers  and  Directors  (1926) 


Officers.- — President,  Geo.  C.  H.  Lang;  Vice-President,  L.  J.  Breithaupt;  Manager, 
W.  H.  Schmalz,  Kitchener. 

Directors. — Geo.  C.  H.  Lang,  Kitchener;  L.  J.  Breithaupt,  Kitchener;  Hartman  Krug, 
Kitchener;  W.  H.  Schmalz,  Kitchener;  H.  L.  Janzen,  Kitchener;  P.  S.  Lautenschlager,  Kitohener; 
Geo.  Pattinson,  Preston;  Carl  Kranz,  Kitchener;  Henry  Knell,  Kitchener. 

Auditors. — J.  M.  Scully,  Kitchener;  J.  A.  Law,  Kitchener. 

Unassessed  Premium  Note  Capital,  $257,686.72 


Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  value  of  real  estate   $60,000  00 

Amount  of  mortgages  on  real  estate   506,677  30 

"         debentures  and  Canada  War  Loan  (including  Ontario  Government 

deposit)   575,501  50 

Cash  on  hand  at  head  office   $11,287  07 

Cash  on  deposit  in  Bank  of  Montreal,  Kitchener   14,644  80 

Waterloo  Trust  &  Savings  Co   3,173  62 

Montreal  Bank  (Savings),  Kitchener   1,634  14 

Royal  Bank,  Kitchener   2,023  78 

  32,763  41 

Amount  of  agents'  balances   19,322  43 

"        premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied   257,686  72 

Accrued  interest   16,134  48 

Reinsurance  on  losses   3,575  37 

Total  Assets   $1,471,661  21 

Liabilities 

Amount  of  reserve  of  unearned  premiums  carried  out  at  80  per  cent   $151,786  05 

losses  supposed  or  reported   5,024  00 

Total  Liabilities   $156,810  05 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $49,677.36. 

Cash  received  as  cash  payments  and  instalments  due  in  1925   $79,514  84 

premiums  on  cash  system   204,781  86 

interest   59,602  72 

agents'  balances  at  1924  received  in  1925   16,505  11 

reinsurance  on  losses   13,900  33 

fees,  licenses  and  extra  premiums   2,377  29 

from  mortgage  and  debenture  investments  (not  extended), 
$86,716.25. 

Total  Receipts   $376,682  IS 
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Expenditure 

F.xpenses  of  management: 

Oommlaelons,  $49,930.54;  division  court  costs,  $202.50;  fuel  and  light,  $516.73; 
Investigation  of  claims,  $1,843.25;  assessment  and  fees,  $404.86;  Fire 
Marshal   tax.   $S2l\iH'> ;   taxes,  $6,728.70;  salaries  and  fees,  $43,740.00; 

print  liuv.  postage,  otc,  $6,894.84;  other  expenses,  $2,958.16   $114,042  24 

M  l.- eel  la  neous  payments  : 

Cash  paid  for  losses  which  occurred  prior  to  1925   8,863  27 

losses  which  occurred  during  1925   118,806  41 

reinsuranoe   39,393  99 

rebate,  abatement  and  returned  premiums   17,231  39 

purchase  of  securities  (not  extended),  $181,975.05. 

Total  Expenditure   $298,337  30 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 


System  One  year  or  less 

Mutual  

Cash   $11,841,090  00 


Cash. 


Totals  :   $11,841,090  00 

Reinsurance 


Net  risks  carried  by  Company,  31st  De- 
cember, 1925  


$2,513,158  00 


Three  years 
$7,030,780  00 
26,270,090  00 


Total 
$7,030,780  00 
38,111,180  00 


$33,300,870  00      $45,141,960  00 


$1,743,399  00 


$4,256,557  00 


,327,932  00      $31,557,471  00      $40,885,403  00 


Movement  in  Risks 


Fire  Risks — Mutual  System 

Policies  in  force  31st  December,  1924  

Policies  new  and  renewed  during  1925  

Oross  number  during  1925  

Less  expired  and  cancelled  in  1925  


Net  risks  in  force  on  mutual  system,  31st  December,  1925. 

Fire  Risks — Cash  System 

Policies  in  force  31st  December,  1924  

Policies  new  and  renewed  during  1925  


Oross  number  during  1925  

Less  expired  and  cancelled  in  1925  

Net  risks  in  force  on  cash  system,  31st  December,  1925, 


Number 
2,888 
1,157 

4,045 
1,086 

2,959 

Number 
22,526 
11,244 

33,770 
10,293 


Amount 
$6,756,662  00 
2,651,945  00 

$9,408,607  00 
2,377,827  00 

$7,030,780  00 

Amount 
$35,930,910  00 
18,552,320  00 

$54,483,230  00 
16,373,050  00 


23,477      $38,110,180  00 


GORE  DISTRICT  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Galt 
Commenced  Business  10th  October,  1839 


Officers  and  Directors  (1926) 

Officers. — President,  Hon.  Lincoln  Goldie;  Vice-President,  John  R.  Blake;  Manager, 
John  N.  MacKendrick,  Gait. 

Directors. — Hon.  Lincoln  Goldie,  Guelph;  Jno.  R.  Blake,  Gait;  W.  K.  George,  Toronto; 
A.  E.  Watson,  Ayr;  J.  N.  MacKendrick,  Gait;  F.  S.  Jarvis,  Gait;  James  D.  Allan,  Gait;  C.  R. 
H.  Warnock,  Gait;  Alex.  R.  Goldie,  Gait. 

Auditors. — Thorne,  Mulholland,  Howson  &  MoPherson,  Toronto. 

Unassessed  Premium  Note  Capital,  $215,789.00 

Statement  for  Year  ending  31st  December,  1925 

Assets 

Cash  value  of  real  estate   $30,000  00 

Loans  secured  by  mortgages   105,850  00 

Bonds  and  debentures  (including  deposit  with  Ontario  Government)   1,016,335  25 

Cash  on  hand  at  head  office   $13,060  13 

Cash  on  deposit  in  the  Canadian  Bank  of  Commerce,  Gait   12,422  98 

in  the  Bank  of  Toronto,  Gait   4,583  01 

in  the  Waterloo  Trust  &  Savings  Co.,  Gait   2,108  73 

  32,174  85 

Amount  of  agents'  balances  (net)   10,916  41 

"         premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied   215,789  00 

'*         interest  accrued   21,039  14 

Reinsurance  on  losses   2,150  99 

Total  Assets  $1,434,255  64 
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Liabilities 

Amount  of  supposed  or  reported  loss   $8,579  78 

amount  of  reserve  of  unearned  premiums,  $253,623.98;  carried  out  at 

80  per  cent   202,899  18 

all  other  liabilities   2,843  16 


Total  Liabilities   $214,322  12 


Receipts 


Cash  balance  at  31st  December,  1924  (not  extended),  $32,817.98. 

Cash  received  as  cash  payments  and  instalments   $70,363  11 

premiums  on  cash  system   268,859  44 

agents'  balances  of  1924  received  in  1925   14,175  01 

interest  (including  rent)   62,669  64 

reinsurance  on  losses   22,593  34 

transfer  fees   181  50 

"  from  mortgage  and  debenture  investments  (not  extended), 

$17,972.39. 


Total  Receipts   $438,842  04 


Expenditure 

Expenses  of  management: 

Commissions,  $55,042.16;  fuel  and  light,  $640.17;  investigation  of  claims, 
$1,183.41;  assessment  and  fees,  $438.58;  Fire  Marshal  tax,  $687.01; 
travelling    expenses,    $3,064.54;    taxes,    $6,554.97;    salaries    and  fees, 

$33,228.00;  printing,  postage,  etc.,  $5,627.44;  other  expenses,  $2,537.22. .  .  $109,003  50 
Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1925   5,633  85 

losses  which  occurred  during  1925   160,270  84 

"           reinsurance  premiums   42,702  76 

rebate,  abatement  and  returned  premiums   14,423  00 

refund  to  members   12,078  62 

"  purchase  of  securities  (not  extended),  $112,311.40. 

Total  Expenditure   $344,112  57 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

System                             One  year  or  less  Three  years  Total 

Mutual   $5,736,841  75  $5,736,841  75 

Cash                                                                   $10,259,542  48  $36,465,474  03  $46,725,016  51 

Total                                                    $10,259,542  48  $42,202,315  78  $52,461,858  26 

Reinsurance 

On  mutual  system     $693,151  89  $693,151  89 

Cash  system                                                         $1,000,458  92  $3,433,759  54  $4,434,218  46 

Total  reinsurance                               $1,000,458  92  $4,126,911  43  $5,127,370  35 

Net  risks  carried  by  Company,  31st  De- 
cember, 1925                                                 $9,259,083  56  $38,075,404  35  $47,334,487  91 


Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   2,535  $6,418,676  00 

Policies  new  and  renewed  during  1925   864  1,932,613  31 

Gross  number  during  1925   3,399  $8,351,289  31 

Less  expired  and  cancelled  in  1925   1,018  2,614,447  56 


Net  risks  in  force  on  mutual  systems,  31st  December,  1925   2,381        $5,736,841  75 


Cash  System  Number  Amount 

Policies  in  force  31st  December,  1924   18,538  $43,296,064  48 

Policies  new  and  renewed  during  1925   10,247  24,084,990  45 

Gross  number  during  1925   28,785  $67,381,054  93 

Less  expired  and  cancelled  in  1925   8,741  20,656,038  42 

Net  risks  in  force,  on  cash  system,  31st  December,  1925   20,044  $46,725,016  51 
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MILLERS  NATIONAL  INSURANCE  COMPANY 

Head  Office,  Chicago,  III. 

Principal  Office  in  Canada,  Toronto 

Manager  or  Chief  Executive  Officer  in  Canada. — H.  Begg,  Toronto. 

Chief  or  Central  Agent  in  Ontario. — H.  Begg,  82  King  St.  East,  Toronto. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $121,429  Premiums — Ontario  (net)   $61,187 

Liabilities  in  Canada   58,458         Premiums — Canada  (net)   95,114 

Ontario  Premiums  in  force  (net) ...  .        74,607  Claims — Ontario  (net)   41,461 

Claims — Canada  (net)   55,108 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192U,  by  License 
Mo.  B45,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  Insurance  within 

Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


PERTH  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Stratford 
Commenced  Business  1st  December,  1863 


Officers  and  Directors  (1926) 

Officers. — President,  O.  G.  McPherson;  Vice-President,  James  Jones;  Manager,  Geo.  Kay. 

Directors. — G.  G.  McPherson,  Stratford;  James  Jones,  Mitchell;  Geo.  Hamilton,  Stratford; 
Geo.  Kay,  Stratford;  Andrew  Kuhry,  Walkerton;  A.  McKay,  Stratford;  Alex.  Faill,  Stratford; 
Wm.  Irwin,  Stratford;  H.  W.  Strudley,  Stratford. 

Auditors. — A.  H.  Alexander,  Stratford;  Peter  Bradshaw,  Stratford. 

Unassessed  Premium  Note  Capital,  $220,862.51 

Statement  for  the  Year  ending  31st  December,  1925 

Assets 

Cash  value  of  real  estate   $15,673  61 

mortgages   35,700  00 

Value  of  municipal  debentures  and  Dominion  of  Canada  Loan  (including  Ontario 

Government  deposit)   879,623  38 

Cash  at  head  office   $4,630  69 

Cash  deposited  in  Royal  Bank,  Stratford   20,529  33 

Canadian  Bank  of  Commerce,  Stratford   11,614  65 

Bank  of  Montreal,  Stratford   9,188  01 

  45,962  68 

Amount  of  agents'  balances   19,922  55 

premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied   220,862  51 

reinsurance  on  losses   833  16 

Interest  due  and  accrued   18,953  99 

Total  Assets  $1,237,531  88 


Liabilities 

Amount  of  losses  supposed  or  reported   $6,768  91 

reserve  of  unearned  premiums  carried  out  at  80  per  cent   164,295  56 

Total  Liabilities   $171,064  47 

Receipts 

Cash  balance  at  31st  December,  1924  (not  extended),  $24,094.43. 

Cash  received  as  cash  payments  and  instalments  due  in  1925   $70,623  23 

as  premiums  on  cash  system   238,938  90 

for  interest   46,142  67 

for  reinsurance  on  account  of  losses   31,332  40 

agents'  balances  of  1924  received  in  1925   15,426  36 

all  other   1.233  26 

'  from  investment  (not  extended),  $59,674.47.   

Total  Receipts   $403,696  82 
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Expenditure 

Expenses  of  management: 

Commissions,  $58,187.64;  law  costs,  $62.93;  fuel  and  light,  $447.15;  investi- 
gation of  claims,  $1,515.80;  assessment  and  fees,  $450.80;  Fire  Marshal 
tax,  $684.10;  travelling  expenses,  $608.33;  taxes,  $4,609.79;  salaries  and 
fees,    $28,511.23;    printing,    postage,    etc.,    $5,446.35;    other  expenses, 

$7,822.23   $108,346  35 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1925   4,639  40 

losses  which  occurred  in  1925   122,836  32 

"  reinsurance   55,385  89 

rebates   8,370  08 

"  investments  (not  extended),  $141,000.00. 

all  other   925  00 


Total  Expenditure   $300,503  04 

Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 


System 

One  year  or  1 

ess 

Three  years 
$11,959,632  00 
35,457,828  00 

Total 
$11,959,632 
43,141,044 

00 

Cash  

$7,683,216 

00 

00 

Totals  

$7,683,216 

00 

$47,417,460  00 

$55,100,676 

00 

Reinsurance 
Mutual  

$3,431,076  00 
4,693,606  00 

$3,431,076 
6,180,181 

00 

$1,486,575 

00 

00 

Totals  

$1,486,575 

00 

$8,124,682  00 

$9,611,257 

00 

Net  risks  carried  by  Company,  31st  De- 
cember, 1925  

$6,196,641 

00 

$39,292,778  00 

$45,489,419 

00 

Movement  in  Risks 

Mutual  System  Number  Amount 

Policies  in  force  31st  December,  1924   4,112  $14,126,731  00 

Policies  new  and  renewed  during  1925   1,223  3,970,246  00 

Gross  number  during  1925   5,335  $18,096,977  00 

Less  expired  and  cancelled  in  1925   1,776  6,137,345  00 


Net  risks  in  force  on  mutual  system,  31st  December,  1925   3,559      $11,959,632  00 


Cash  System  Number  Amount 

Policies  in  force,  31st  December,  1924   21,469  $38,134,338  00 

Policies  new  and  renewed  during  1925   12,213  23,344,288  00 

Gross  number  during  1925   33,682  $61,478,626  00 

Less  expired  and  cancelled  in  1925   10,460  18,337,582  00 


Net  risks  in  force  on  cash  system,  31st  December,  1925   23,222      $43,141,044  00 


WATERLOO  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Waterloo 
Commenced  Business  7th  May,  1863 


Officers  and  Directors  (1926) 

Officers. — President,  L.  W.  Shuh;  Vice-President,  W.  G.  Weichel ;  Manager,  A.  Foster; 
Assistant  Secretary,  F.  H.  Moser. 

Directors. — L.  W.  Shuh,  Waterloo;  W.  G.  Weichel,  Waterloo;  E.  J.  Bauer,  Waterloo;  P.  E. 
Shantz,  Preston;  R.  Roschman,  Waterloo;  J.  H.  Roos,  Waterloo;  J.  H.  Simpson,  Guelph;  Joa. 
Stauffer,  Gait;  A.  Foster,  Waterloo. 

Auditors. — J.  F.  Scully,  Kitchener;  J.  Scully,  Kitchener. 

Unassessed  Premium  Note  Capital,  $250,847.30 

Statement  for  the  Year  ending  31st  December,  1925 
Assets 

Cash  value  of  real  estate   $30,000  00 

bonds,  debentures,   Canada  War  Loan  and    securities  (inoluding 

Ontario  Government  deposit)   1,199,765  36 

Cash'at  head  office   $2,891  30 

Cash  deposited  in  Bank  of  Toronto,  Waterloo   664  18 

Montreal  Bank,  Waterloo   2,815  33 

Royal  Bank,  Waterloo   5,652  49 

  12,023  30 

Amount  of  agents'  balances   8,948  91 

premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied   250,847  30 

"        accrued  interest   21,055  37 

Short  date  notes   2,818  97 

Total  Assets  $1,525,459  21 
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Liabilities 

Amount  of  unpaid  losses   $7  586  15 

reserve  of  unearned  premiums  carried  out  at  80  per  cent  266,097  98 


Total  Liabilities   $273,684  13 


Receipts 


Cash  I.  31  si  December,  1921  (not  extended) ,  $29,892.93. 

Cash  received  .1-  cash  payments  and  instalments  due  in  1925   $83,078  50 

agents'  balances  of  1924  received  in  1925   4^604  58 

premiums  on  cash  system   356^432  05 

interest   62,101  96 

reinsurance  on  losses   22,913  28 

all  other   1,781  90 

from  matured  investments  (not  extended),  $43,780.39. 


Total  Receipts   $530,912  27 


Expenditure 

Expenses  of  management: 

Commissions,  $75,947.91;  law  costs,  $248.20;  fuel  and  light,  $508.24;  investi- 
gation of  claims,  $1,308.73;  interest,  $2,965.00;  assessment  and  fees, 
$528  19;  Fire  Marshal  tax,  $589.45;  travelling  expenses,  $3,816.29;  taxes, 
$6,463.49;  salaries  and  fees,  $47,799.56;  printing,  postage,  etc.,  $6,489.99; 

other  expenses,  $13,607.04   $160,272  39 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1925   6,419  19 

losses  which  occurred  during  1925   179,180  94 

reinsurance   51,431  46 

rebate,  abatement  and  premiums   28,557  46 

for  purchase  of  investments  (not  extended),  $166,700.85. 

Total  Expenditure   $425,861  44 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  December,  1925 

System                               One  year  lor  less       Three  years  Total 

Mutual                                                                                                   $9,500,963  00  $9,500,963  00 

  $11,899,003  00      $53,842,281  00  $65,741,284  00 


Total   $11,899,003  00      $63,343,244  00      $75,242,247  00 


Reinsurance 

Mutual   $2,567,792  00        $2,567,792  00 

Cash   $792,617  00  7,057,373  00  7,849,990  00 


Total   $792,617  00        $9,625,165  00      $10,417,782  00 


Net  risks  carried  by  Company,  31st  De- 
cember, 1925   $11,106,386  00      $53,718,079  00       $64,824,465  00 


Movement  in  Risks 


Mutual  System 

Number 
2,805 
.  .  .  .  1,141 

Amount 
$11,068,604 
2,903,685 

00 
00 

Less  expired  and  cancelled  in  1925  

3,946 
....  609 

$13,972,289 
4,471,326 

00 
00 

Net  risks  in  force  on  mutual  system,  31st  December,  1925  

.  .  .  .  3,337 

$9,500,963 

00 

Cash  System 

Number 
33,226 
.  .  .  .  20,510 

Amount 
$57,382,910 
35,495,693 

00 
00 

53,736 
.  .  .  .  17,957 

$92,878,603 
27,137,319 

00 
00 

  35,779 

$65,741,284 

00 
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ALLIANCE  NATIONALE 

Head  Office,  Montreal,  P.Q. 

Officers. — President  and  General  Director,  Chas.  Duquette,  Montreal;  1st  Vice-President 
Dr.  P.  H.  Bedard,  Quebec;  2nd  Vice-President,  Francis  Fauteaux,  Montreal;  General  Secretary, 
Georges  Monet,  Montreal;  General  Treasurer,  Alfred  St.  Cyr;  Chief  Medical  Officer,  Dr.  Theo. 
Cyphiot;  Legal  Advisor,  Eug.  H.  Godin,  C.R. 

Directors. — J.  Dalbe,  Viau,  Montreal;  Hon.  E.  L.  Patenaude,  Montreal;  F.  A.  Labelle, 
N.P.,  Hull;  Hormisdas  Delorme,  Montreal;  Dr.  Yvon  Laurier,  Montreal. 

Chief  or  General  Agent  in  Ontario. — Lyman  Lee,  Merchants  Bank  Chambers,  Hamilton,  Ont. 

Premiums  Written — Claims  Incurred 

Assets                                             $8,486,906          Premiums — Ontario  (net)   $14,028 

Ontario  insurance  in  force  (gross)         503,044          Premiums — Canada  (net)   732,167 

Canadian    insurance    in    force                             Premiums — Total   1,180,706 

(gross)                                         24,926,060          Benefits  paid — Ontario  (net) ...  .  6,727 

Total  Insurance  in  force  (gross) . .    27,007,598          Benefits  paid — Canada  (net) ...  .  540,743 

Total  benefits  paid  (net)   582,190 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  497,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  and  Sick 
and  Funeral  Benefits  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


SUBSIDIARY  HIGH  COURT  OF  THE  ANCIENT  ORDER  OF  FORESTERS 

Head  Office,  Toronto 

Officers. — High  Chief  Ranger,  M.  Mclnness;  High  Sub-Chief  Ranger,  J.  J.  Haygarth; 
High  Chief  Treasurer,  W.  H.  Goddard;  High  Court  Secretary,  A.  Martin;  High  Court  Medical 
Examiner,  C.  A.  Wilson;  High  Court  Senior  Woodward,  P.  L.  Farnsworth ;  High  Court  Junior 
Woodward,  Alex.  Woonton;  High  Court  Senior  Beadle,  A.  J.  Harvey;  High  Court  Junior  Beadle, 
Alfred  Day. 

Premiums  Written — Claims  Incurred 

Assets   $1,272,194  Premiums — Ontario  (net)   $158,448 

Ontario  insurance  in  force  (gross)      2,600,630  Premiums — Canada  (net)   211,264 

Canadian    insurance    in    force  Benefits  paid — Ontario  (net) ....  80,080 

(gross)   3,467,508  Benefits  paid — Canada  (net)  ...  .  106,774 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  935,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  and  Sick 
and  Funeral  Benefits  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


ANCIENT  ORDER  OF  UNITED  WORKMEN  OF  ONTARIO 

Toronto,  Ontario 

Statement  for  the  Year  ending  31st  December,  1925 

The  contracts  of  the  A.O.U.W.  were  reinsured  by  the  I.O.F.  as  of  the  31st  May,  1926, 
pursuant  to  1924,  Chap.  50,  part  XV,  and  the  certificate  of  incorporation  of  the  A.O.U.W.  duly 
surrendered. 

Incorporated. — August  11th,  1879,  under  provisions  of  Chapter  167,  Revised  Statutes 
of  Ontario,  1887. 

Amendments  to  incorporation. — Ancient  Order  of  United  Workmen  Act,  1916,  Section  6  of 
6th  George  V,  Chapter  106. 

Officers 

Prinoipal  Officer. — F.  O.  Inwood,  Grand  Master  Workman  and  Manager. 
Secretary- Treasurer. — W.  A.  Patterson,  Grand  Recorder-Treasurer. 
Auditors. — Charles  G.  Knott  and  A.  E.  Hagerman. 
Aotuary. — M.  A.  Maokenzie. 

Governing  Executive  Authority 
(at  date  of  filing  report) 

F.  G.  Inwood,  Grand  Master  Workman,  Manager  and  Chairman 

J.  W.  Cook,  G.F.  J.  Lockie  Wilson 

O.  E.  Cameron  F.  P.  Burton 
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ANNUAL  REPORT—SUPERINTENDENT  OF  INSURANCE 


No.  6 


Assets 


Assets 

!IYI  o  r  1 11  &  r  y 
Fund 

Sickness 

Funeral 
Fund 

flan  A1*£)  1 

Expense 
Fund 

Totals 

Book  value  of  bonds  and  debentures, 

not  in  default  

Market  value  of  bonds  and  debentures 

$2,338,328  13 

<R1  O  000  00 

Cash  in  bank  or  Head  Office  

42,630  59 

18,733  03 
1  38 

4,663  78 
1  04R 

66,027  40 
1  O^iO  ^3 

Total  Ledger  Assets  

Interest  accrued: — 

From  bonds  and  debentures  

From  premiums,  dues,  eto  

Total  Ledger  and  Non-ledger  Assets.  .  . 
Total  Admitted  Assets  

$2,380,958  72 

$25,297  97 
26,500  00 

$22,627  79 

$42  18 
170  00 

$15,712  73 

$64  16 
1,500  00 

$2,419,299  24 

$25,404  31 
28,170  00 

$51,797  97 

212  18 

$1,564  16 

$53,574  31 

$2,432,756  69 

$22,839  97 

$17,276  89 

$2,472,873  55 

$2,432,756  69 

$22,839  97 

$17,276  89 

$2,472,873  55 

Liabilities 

Mortuary  Fund: 

Death  claims  incurred  and  reported  during  year,  but  not  paid   $18,078  87 

Death  claims  incurred  during  year,  but  not  reported  until  after  31st  December  17,604  34 

Premiums  paid  in  advance  by  sub-lodges,  $26.34;  individuals,  $515.27   551  61 

Total  liabilities,  except  Reserve   $36,234  82 

Sickness  Fund: 

Premiums  paid  in  advance  by  individuals   2  32 

Total  liabilities,  except  Reserve   $2  32 

General  Expense  Fund: 

Due  and  accrued  items  for: 

Commissions   7  00 

Expense  dues  paid  in  advance  by  individuals   64  47 

Total  General  Fund  Liabilities   $71  47 

Total  Liabilities  (all  funds),  Except  Reserve*   $36,308  61 


Income 

Mortuary  Fund: 

Premiums  (with  extra  dues,  etc.)   $324,644  68 

Interest,  amortization   519  56 

Interest   113,431  66 

Interest  accrued  on  bonds  sold,  absorbed  in  repurchase.  .  .  .  1,655  28 

Profit  on  sale  of  securities   42,337  94 


Total   $482,589  12 

Sickness  and  Funeral  Fund: 

Premiums   $1,988  83 

Less  transferred  to  General  Fund   254  75 

Apportionment  of  Expense   $1,734  08 

Interest   1,046  86 

Interest  amortization   16  59 

Total  ~~  2,797  53 

Funeral  Fund: 

Premiums — Sick  and  Funeral  Benefit  Funds  are  united. 

General  Expense  Fund: 

Transfer  from  Sick  and  Funeral  Benefit  Fund,  apportion- 
ment of  Expense   $254  75 

Expense  dues  from  members   17,941  60 

Other  sources  (details): 

Interest   $614  34 

Certificate  fees   70  50 

Profit  on  sale  of  supplies   44  89 

  729  73 


Total   18,925  98 

Total  Income   $504,312  63 


•Net  required  Reserve,  per  Actuary's  report  for  outstanding  contracts  of: 

Mortuary  Department,  $2,238,900.00      Sickness  and  Funeral  Departments,  $15,840. 
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Disbursemen  ts 

Mortuary  Fund: 

Death  Claims   $284,189  60 

War  tax  on  bonds  purchased   42  93 

Uncolleotible  cheque  written  off   33  00 

Sickness  Fund: 

Sickness  Claims   $1,371  98 

Funeral  claims   30  00 


$284,265  58 


1.401  98 


General  Expense  Fund: 

Head  office  expenses   13,485  91 

Agency  and  organization  expenses   544  95 

All  other  expenses   4,832  54 

Total  Disbursements   $304,530  91 


Exhibit  of  Policies  (Mortuary) 


Classification 

Whole  Life 
Continuous 
Premiums 

Whole  Life 
Limited 
Payment 

Premiums 

Paid  up 
values  per 
A.O.U.W. 
Act,  1916 

Totals 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  1924  

New  issued  

8,738 
4 

$  c. 
8,613,223  49 
2,500  00 

89,488  98 
518  00 

117 
10 

$  c. 
86,750  00 
8,750  00 

20 

$  c. 
1,074  05 

8,875 
14 

$  0. 
8,701,047  54 
11,250  00 

89,502  82 
518  00 
2,750  00 

Increased  by  valua- 
tion per  A.O.U.W. 
Act,  1916  

13  84 

4 

2,750  00 

4 

Totals  

Less  ceased  by: 
Death  

8,742 

8,705,730  47 

131 

98,250  00 

20 

1,087  89 

8,893 

8,805,068  36 

273 
202 

293,092  71 
138,161  12 

1 

23 

1,000  00 
16,750  00 
1,000  00 

274 
227 

294,092  71 
155,038  80 
1,000  00 
2,750  00 

Lapse  

Decrease  

2 

127  68 

Transferred  from. 

Total  ceased  

At  end  of  1925. . . 

4 

2,750  00 

4 

479 

434,003  83 

24 

18,750  00 

2 

127  68 

505 

452,881  51 

8,263 

8,271,726  64 

107 

79,500  00 

18 

960  21 

8,388 

8,352,186  85 

Exhibit  of  Sickness,  Funeral  and  Other  Contracts 


No.  of  contracts,  31st  December,  1924   468 

New  contracts  issued  in  1925   3 

Total   471 

Terminated  during  1925  by  death   1 

Terminated  during  1925  by  lapse   47 

Total  terminated   48 

In  force  31st  December,  1925   423 


Valuation  Balance  Sheet 


Mortuary  Department 


Liabilities 

Present  value  of  future  benefits  on  whole  life  contracts   $4,913,100  00 

Net  reserve  on  20-payment  life  contracts   4,500  00 

Accrued  liabilities   35,700  00 

  $4,953,300  00 

Assets 

Present  value  of  future  whole  life  contributions   $2,678,700  00 

Net  life  insurance  assets  31st  December,  1924   2,406,800  00 

Assessments  due  and  unpaid   26,000  00 

  $5,111,300  00 

The  ratio  of  assets  to  liabilities  was  103.2  per  cent. 
The  valuation  basis  was  N.F.C.  4  per  cent 

The  amount  of  whole  life  insurance  valued  was  $8,272,686.85.  The  20-payment  life  cer- 
tificates valued  amounted  to  $79,500.00 
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No.  6 


Sick  and  Funeral  Benefit  Department 
Liabilities 

Present  value  of  future  benefits   $50,750  00 

Assets 

Present  value  of  fut  ure  contributions   $34,910  00 

Funds  as  per  auditor's  statement   22,830  00 


$57,740  00 


The  valuation  was  made  by  M.  A.  Mackenzie,  Fellow  of  the  Institute  of  Actuaries  of  Great 
Britain. 


LA  SOCIETE  DES  ARTISANS  CANADIENS-FRANCAIS 

Head  Office,  Montreal,  Que. 

Officers. — President,  Rodolphe  Bedard,  Outremont;  1st  Vice-President,  Eugene  Desmarais, 
Montreal;  2nd  Vice-President,  N.  Cloutier,  Montmagny;  3rd  Vice-President,  Norbert  Decelles, 
Woonsocket,  R.I.;  Manager,  Henri  Roy,  Montreal. 

Directors. — J.  E.  Daoust,  Montreal;  Dr.  E.  Hurtubise,  Montreal;  Euclide  Desjarlais, 
Montreal;  J.  S.  Dupere,  Montreal;  Dr.  J.  D.  Gauthier,  Montreal;  Romeo  Rivest,  Montreal; 
T.  Brassard,  Montreal;  J.  C.  Primeau,  Montreal;  Remi  Lachance,  Montreal;  Nap  Champagne, 
Ottawa;  C.  M.  Leger,  Memramcook,  N.B.;  R.  Guilmette,  Southbridge,  Mass.;  Dr.  A.  Leclerc, 
Quebec.  Que.;  Eugene  Chartier,  Saint  Hyacinth,  Que.;  J.  B.  Rivard,  Lewiston,  Maine,  Zenon 
Boucher,  Hull,  Que. 

Chief  or  General  Agent  in  Ontario. — Lyman  Lee,  Hamilton. 

Premiums  Written — Claims  Incurred 

Assets   $8,940,989  Premiums — Ontario  (net)   $34,327 

Ontario  business  in  force  (gross)      1,682,951  Premiums — Canada  (net)   626,481 

Canadian    business    in    force  Premiums — Total   941,343 

(gross)   29,669,574  Benefits — Ontario  (net)   18,597 

Total  business  in  force  (gross).  .     44,316,663  Benefits — Canada  (net)   539,226 

Total  benefits  paid   705,797 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192U,  by  License 
No.  557,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  and  Sick 
and  Funeral  Benefits  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


BROTHERHOOD  OF  AMERICAN  YEOMEN 

Head  Office,  Des  Moines,  Iowa 

Principal  Office  in  Canada,  Moose  Jaw,  Saskatchewan 

Manager  or  Chief  Executive  Officer  in  Canada. — R.  A.  Wynn,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. — Frank  Mullett,  209  Metropolitan  Bldg.,  Toronto. 

Premiums  Written — Claims  Incurred 

Assets   $8,757,986  Premiums — Ontario  (net)   $312 

Ontario  insurance  in  force  (gross)  42,500  Premiums — Canada  (net)   24,515 

Canadian    insurance    in    force  Premiums — Total  (net)   4,700,271 

(gross)   606,898  Benefits  paid — Ontario  (net)  

Total  insurance  in  force  (gross).  .  165,476,687  Benefits  paid — Canada  (net)  ....  12,943 

Benefits  paid — Total  (net)   2,968,275 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  992,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  and  Sick 

and  Funeral  Benefits  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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THE  GRAND  COUNCIL  OF  THE  CANADIAN  ORDER  OF  CHOSEN  FRIENDS 

Hamilton,  Ontario 
Organised. — March  28th,  1887.     Incorporated. — June  1st,  1887. 

Officers 

Principal  Officer. — Wm.  Benson,  Grand  Councilor,  Toronto,  Ont. 
Secretary- Treasurer. — Wm.  F.  Montague,  Drawer  349,  Hamilton,  Ont. 
Auditors. — A.  M.  Legg,  London,  Ont.;  C.  L.  Bass,  Toronto,  Ont. 
Actuary. — Prof.  M.  A.  Mackenzie,  Toronto,  Ont. 

Governing  Executive  Authority 
(at  date  of  filing  report) 

Wm.  Benson,  G.C. ;  Jno.  L.  Archer,  G.V.C. ;  Jno.  L.  Davidson,  P.G.C. ;  A.  W.  Richardson 
M.D.,  Gr.  Rep.;  Albert  Chevalier,  Gr.  Rep.;  Hon.  Dr.  J.  W.  Edwards,  M.P.,  Gr.  Rep.;  Sherifl 
Alex.  Morrs,  Gr.  Rep.;  Wm.  F.  Montague,  G.  R.,  Treas. 


Statement  for  the  Year  ending  December  31st,  1925 


Assets 

Mortuary- 
Fund 

Sickness 
Fund 

Child 
Insurance 
Fund 

Guarantee 
Fund 

General 
Expense 
Fund 

Totals 

Book  value  of  bonds 
and  debentures,  not 
in  default  

$994,562  19 

81,072  80 
58,664  94 

$178,022  95 

4,902  54 
4,623  12 

$7,824  90 

$24,149  01 

$1,204,559  05 

85,975  34 
75,001  66 

Market  value  of  bonds 
and  debentures,  in 
default  

Cash  in  bank  or  at 

Total  Ledger 
Assets  

Interest  due  and  ac- 
crued: 

From  bonds  and 
debentures.  . .  . 
From  premiums,  dues, 

etc  

Liens  on  certificates, 
errors  in  age  

1,283  35 

$1,000  00 

9,430  25 

$1,134,299  93 

24,880  36 
42,497  15 
984  51 

$187,548  61 

5,747  84 
2,167  47 
14  53 

$9,108  25 

184  85 
161  82 

$1,000  00 
291  42 

$33,579  26 

607  87 
7,431  85 

$1,365,536  05 

31,420  92 
52,549  71 
999  04 

Total  Non-ledger 
Assets  

Total    Ledger  and 
Non-ledger  Assets  . 

$68,362  02 

$7,929  84 

$346  67 

$291  42 

$8,039  72 

$84,969  67 

$1,202,661  95 

$195,478  45 

$9,454  92 

$1,291  42 

$41,618  98 

$1,450,505  72 

Liabilities 

1.  Mortuary  Fund: 

Death  claims  incurred  and  reported  during  year,  but  not  paid   $28,821  60 

Death  claims  incurred  during  year,  but  not  reported  until  after  31st  December  3,500  00 

Disability  claims  incurred  during  year  and  not  paid   1,380  00 

Premiums  paid  in  advance   162  64 


Total  Liabilities,  except  Reserve   $33,864  24 

2.  Sickness  Fund  and  Funeral  Benefit: 

Claims  incurred  and  reported  during  year,  but  not  paid,  (six  funeral  benefits). .  $300  00 

Claims  incurred  during  year,  but  not  reported  until  after  31st  December  (est.)  1,700  00 

Premiums  paid  in  advance   17  07 


Total  Liabilities,  except  Reserve   $2,017  07 

8.  Guarantee  Fund: 

Premiums  paid  in  advance   $33  45 


$33  45 

*.  Other  Benefit  Funds  (with  details  of  liabilities)  Child  Insurance  Fund: 

Amount  overpaid  on  monthly  rates   $0  30 

Credit  balances  due  Councils   6  11 


$6  41 

5.  General  Expense  Fund: 

Due  and  accrued  items  for: 

Commissions   $200  00 

Expense  dues  paid  in  advance   564  11 


Total  Qeneral  Fund  Liabilities   $764  11 


Total  Liabilities  (all  funds),  except  Reserve*   $36,685  28 


*Net  required  Reserve,  per  Actuary's  report,  for  outstanding  contracts  of:  Mortuary 
Department,  $1,047,500.00;  General  Investment  Reserve  Fund,  $124,100.00;  Sickness  Depart- 
ment, $79,020.00. 


ANNUM.  KKl'PUT— SUPERINTENDENT  OF  INSURANCE 


No.  6 


Income 

Mortuary  Fund: 

Premiums  (with  extra  dues,  eto.)   $501,478  42 

Interest   58,090  13 

Total   $559,568  55 

£>icA;rit\N\s  Fund: 

Premiums   $24,592  65 

Interest   10,986  65 

Total   35,579  30 

G  uarantcc  Fund: 

Premiums  -   $457  68 

Interest   33  31 

Total   490  99 

Other  Benefit  Fund — (Children  Insurance  Department): 

Premiums   $1,311  93 

Per  capita  tax  and  certificate  fees   211  99 

Interest   352  83 

Total   1,876  76 

( \  i  nerol  Expense  Fund: 

Expense  dues  from  members   $19,341  00 

Other  sources  (details)   918  74 

Total   20,259  74 

Total  Income   $617,775  33 


Disbursements 

Mortuary  Fund: 

Death  claims   $267,491  89 

Disability  claims  >   56,764  08 

Other  disbursements,  expense  re  debentures,  etc   1,043  66 

Total   $325,299  63 

Sickness  Fund  and  Funeral  Benefit: 

Sickness  claims   $21,190  15 

Funeral  claims  .  .  1,600  00 

Other  disbursements   833  36 

Total   23,623  51 

Other  Benefit  Funds — Child  Insurance  Department: 

One  death  claim  paid   $250  00 

Total   250  00 

General  Expense  Fund: 

Head  office  expenses   $20,474  18 

Agency  and  organization  expenses   8,211  27 

All  other  expenses   13,707  21 

Total  Disbursements   $391,565  80 


Exhibit  of  Policies  (Mortuary) 


Classification 

Whole  Life 
Continuous  Premiums 

Whole  Life 
Limited  Payment  Premiums 

Old  Age 
Endowment  Assurance 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  1924. . . 

New  issued  

Old  revived  

14,862 
112 
57 

$12,383,263  86 
73,750  00 
46,216  00 
2,250  00 

265 
152 
4 

$194,000  00 
76,000  00 
2,500  00 

51 
72 

$46,000  00 
51,750  00 

Old  increased  .... 

Totals  

Less  ceased  by: 
Death  

15,031 

$12,505,479  86 

421 

$272,500  00 

123 

$97,750  00 

264 

'  iii 

222 

$253,119  40 
56,764  08 
515,808  40 
171,668  00 
4,000  00 

69 
29 

'21 
9 

Disability  

Surrender  

$38,500  00 
12,500  00 

$12,250  00 
6,750  00 

Transferred  from . 

$1,001,359  88 

Total  ceased  

At  end  of  1925. . . 

1,197 

98 

$51,000  00 

30 

$19,000  00 

13,834 

$11,504,119  98 

323 

$221,500  00 

93 

$78,750  00 
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Classification 

Other  Plans 

Totals 

Totals  for  the 
Province  only 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  1924. . . 

New  issued  

Old  revived  

Old  increased .... 

Totals  

Less  ceased  by: 

298 
81 
10 

$90,324  00 
1  1  705  OO 
3,056  00 
9  739  00 

15,476 
417 
71 

$12,713,587  86 
21  3  205  00 
51,772  00 
11,989  00 

11,897 
149 
44 

$9,932,207  26 
78  716  00 
34,564  00 
7  700  00 

389 

$114,824  00 

15,964 

$12,990,553  86 

12,090 

$10,053,187  26 

1 

'34 
10 

$250  00 

265 

$253,369  40 
56,764  08 
577,176  40 
192,575  00 
4,000  00 

233 

$223,769  40 
52,658  88 
407,823  00 
123,758  00 
2,000  00 
38,693  20 

CJii  t*t*oti  Hat1 

Lapse  

Decrease  

10,618  00 
1,657  00 

835 
270 

567 
163 

Transferred  from 
At  end  of  1925. . . 

46 

45 

$12,525  00 

1,370 

$1,083,884  88 

1,009 

$848,702  48 

344 

$102,299  00 

14,594 

$11,906,668  98 

11,081 

$9,204,484  78 

Exhibit  of  Sickness,  Funeral  and  Other  Contracts 


Number  of  contracts  31st  December,  1924   4,673 

New  contracts  issued  in  1925   144 

Revived  contracts  in  1925   137 


Totals   4,954 

Terminated  during  1925  by: 

Death   32 

Lapse   601 


Total  terminated   633 


In  force  31st  December,  1925   4,321 


Valuation  Balance  Sheet 

MORTUARY  DEPARTMENT 

Liabilities 

Net  reserve  under  whole  life  certificates   $933,500  00 

Net  reserve  under  old  age  and  disability  certificates   99,400  00 

Net  reserve  under  20-payment  life  certificates   13,200  00 

Net  reserve  under  endowment  at  65   1,400  00 

Special  mortuary  reserve   124,100  00 

Other  liabilities   33,700  00 


$1,205,300  00 

Assets 

Accrued  claims   $42,300  00 

Securities  with  accrued  interest   1,152,200  00 

Cash  and  special  deposits   71,100  00 


$1,265,600  00 

The  ratio  of  assets  to  liabilities  was  105  per  cent. 
The  valuation  basis  was  CM.  (5)  3%  P«r  cent. 

The  amount  of  whole  life  insurance  valued  was  $11,675,788.00.  Twenty-payment  life 
certificates  for  $234,000.00.  Endowment  at  age  65  certificates  for  $85,500.00,  and  children's 
insurance  for  $103,956.00  were  also  valued.    No  reserve  is  held  for  certificates  in  their  first  year. 

SICKNESS  DEPARTMENT 

Liabilities 


Future  sickness  claims   $409,730  00 

Future  death  claims   71,780  00 

Special  sickness  reserve   17,440  00 

Investment  reserve   3,370  00 

Unpaid  claims   2,000  00 


$504,320  00 


Assets 

Future  assessments   $330,710  00 

Funds  with  accrued  interest   196,670  00 

Outstanding  assessments   2,160  00 


$529,540  00 


The  ratio  of  assets  to  liabilities  was  105  per  cent. 
The  valuation  basis  was  M.U.  3%  per  cent. 

The  valuations  were  made  by  M.  A.  Mackenzie,  Fellow  of  the  Institute  of  Actuaries  of 
Great  Britain. 
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CANADIAN  ORDER  OF  FORESTERS 
Brantford,  Ontario 
Statement  for  the  Year  ending  December  31st,  1925 


Incorporated  December  1st,  1879 


Officers 

Principal  OlYloor,  J.  A.  A.  Brodeur;  Secretary  or  Manager,  Alf.  P.  van  Someren;  Treasurer, 
A.  U.  Oalpin;  Dr.  U.  M.  Stanley,  C.M.B.;  Superintendent  of  Organization,  A.  C.  Wiley;  Auditors, 
W.  J.  Beney  and  Blake  Elliott;  Actuary,  M.  A.  Mackenzie,  M.A. 

Governing  Executive  Authority 
(at  date  of  filing  report) 
F.  H.  Davidson,  M.  D.  Carroll,  W.  E.  Gowling,  Thos.  Murray,  D.  M.  Craig,  John  Craine 

Assets 


Ledger  Assets 

Mortuary 
Fund 

Sickness  and 
Funeral 
Fund 

General 
Expense 
Fund 

Totals 

Book  value  of  bonds  and  debentures, 

$8,864,910  86 
57,117  25 

$616,632  60 

$9,481,543  46 

57,117  25 
28,206  46 
128,618  82 
22,098  92 

Market  value  of  bonds  and  debentures, 

28,206  46 
14,776  84 
22,098  92 

Cash  in  Bank  or  at  head  office  

97,410  61 

16,431  37 

Total  Ledger  Assets  

Interest  due  and  accrued: 

$9,019,438  72 

140,868  86 
29,680  99 

$633,063  97 
12,078  53 

$65,082  22 

$9,717,584  91 

152,947  39 
29,680  99 

$170,549  85 

$12,078  53 

$182,628  38 

Total  Ledger  and  Non-ledger  Assets.  .  . 

$9,189,988  57 

$645,142  60 

$65,082  22 

$9,900,213  29 

Liabilities 

Mortuary  Fund: 

Death  claims  incurred  and  reported  during  year,  but  not  paid   $152,533  90 

Death  claims  incurred  during  year,  but  not  reported  until  after  31st  December  8,190  58 

Present  value  of  unpaid  death  claims  payable  by  instalments   415  59 

Claims  incurred  in  previous  years  and  not  paid   11,500  00 

Total  Liabilities,  except  Reserve   $172,640  07 

Sickness  Fund: 

Claims  incurred  during  year,  but  not  reported  until  after  31st  December   $12,778  35 

Total  Liabilities,  except  Reserve   $12,778  35 

General  Expenses  Fund: 

Salaries  and  expenses  of  organizer  

Due  and  accrued  items  for: 

Dr.  Hutchison's,  $68.75;  Good  of  Order,  $88.94  

Gummer  Press,  $24.21;  Burroughs  Adding,  $33.83  

Laundry  and  Hydro,  $4.47  

Telegraph,  $48.89;  express,  $10.90;  telephone,  $6.25  


  $387  20 

  157  69 

  58  04 

  4  47 

  66  04 

  $673  44 

Total  Liabilities  (all  funds),  except  Reserve*   $186,091  86 


Total  General  Fund  Liabilities. 


Income 

Mortuary  Fund: 

Premiums  (with  extra  dues,  etc)  $1,324,126  38 

Interest  t   501,892  12 

Total  $1,826,018  50 

Sickness  Fund: 

Premiums   $134,753  05 

Interest   40,085  98 


Total. 


174,839  03 


General  Expenses  Fund: 

Expense  dues  from  members   $102,104  95 

Transferred  from  Insurance  Fund   150,000  00 

Other  sources :    Interest   39  55 


252,144  60 


Total   _______ 

Total  Income  $2,253,002  03 


♦Net  required  reserve,  per  Actuary's  report,  for  outstanding  oontraots  of:  Mortuary  Department 

$8,612,500.00;  Sickness  Department,  $633,063.97. 
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Disbursemen  ts 

Mortuary  Fund: 

Death  claims   $702,970  29 

Refund  of  premiums   221  75 

Transferred  to  General  Fund   150,000  00 

Total   $853,192  04 


Sickness  Fund: 

Sickness  claims   $157,228  35 

Funeral  claims   19,701  16 


Total   176.929  51 


General  Expense  Fund: 

Head  office  expenses   40,575  16 

Agency  and  organization  expenses   53,693  61 

All  other  expenses   35,829  48 

Total  Disbursements  $1,160,219  80 


Exhibit  of  Policies  (Mortuary) 


Classification 


At  end  of  1924.  . 

New  issued  

Old  revived  

Card  Additions: 
Old  increased .  .  . 
Transferred  to.  . 


Totals. 


Less  ceased  by : 

Death  

Card  Deductions: 
Surrender  for  paid 
up  insurance  and 

lapse  

Decrease  

Transferred  from . 


Total  ceased.  . 
At  end  of  1925. 


Whole  Life 
Continuous  Premiums 


No. 


56,057 
269 
357 


56,683 


692 


4,487 


156 


5,335 


51,348 


Amount 


$55,609,300  00 
214,250  00 
354,500  00 


$56,178,050  00 


$725,600  00 


4,366,050  00 
42,000  00 
153,750  00 


$5,287,400  00 


$50,890,650  00 


Whole  Life 
Limited  Payment  Premiums 


No. 


114 

385 
1 


61 


561 


95 


96 


465 


Amount 


$99,500  00 

365,500  00 

1,000  00 

1.000  00 

59,000  00 


$526,000  00 


$500  00 


91,500  00 


$92,000  00 


$434,000  00 


Old  Age 
Endowment  Assurances 


No. 


130 
728 
5 


94 


957 


177 


178 


779 


Amount 


127,000  00 

739,500  00 

3,500  00 

3,750  00 

93,750  00 


$967,500  00 


$1,000  00 


186,000  00 


$187,000  00 


$780,500  00 


Classification 

Other  Plans 

Totals 

Totals  for 
the  Province  only 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  1924 .  .  . 

Old  revived  

Card  additions .  .  . 
Old  increased .... 
Transferred  to  .  .  . 

Totals  

Less  ceased  by : 

Card  deductions.  . 
Surrender  for  paid 
up  insurance  and 

Decrease  

5 
7 

' '  i 

$15,000  00 
21,000  00 

2,000  00 
1,000  00 

56,306 
1,389 
363 

156 

$55,850,800  00 
1,340,250  00 
359,000  00 

6,750  00 
153,750  00 

27,164 
653 
176 
25 

52 

$27,182,150  00 
709,500  00 
172,250  00 
27,500  00 
2,000  00 
53,500  00 

13 

39,000  00 

58,214 

$57,710,550  00 

28,070 

$28,146,900  00 

4 

12,000  00 

694 
4,763 

$727,100  00 

4,655,550  00 
42,000  00 
153,750  00 

399 
21 

2,198 

$418,600  00 
22,000  00 

2,174,200  00 
26,600  00 
53,500  00 

Transferred  from . 

Total  ceased  

At  end  of  1925.  .  . 

156 

52 

4 

12,000  00 

5,613 

$5,578,400  00 

2,670 

$2,694,900  00 

9 

$27,000  00 

52,601 

$52,132,150  00 

25,400 

$25,452,000  00 

8  S.I. 
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Exhibits  of  Sickness,  Funeral  and  Other  Contracts 


Number  of  contracts  31st  December,  1924   37,261 

New  contracts  issued  in  1925   917 

Revived  contracts  in  1925   293 

Totals   38,471 

Terminated  during  1925  bv: 

Death   390 

Lapse   3,037 

Total  terminated   3,427 

In  force  31st  December,  1925   35,044 


Valuation  Balance  Sheet 

MORTUARY  DEPARTMENT 

Liabilities 

Net  reserve  under  whole  life  certificates  $6,963,800  00 

Net  reserves  under  paid-up  certificates,  limited  payment  life  and 

endowment   545,200  00 

Special  mortuary  reserve   903,500  00 

General  reserve   200,000  00 

Accrued  claims   172,600  00 

 $8,785,100  00 


Assets 

Life  insurance  fund  $9,216,800  00 

Other  assets   7,600  00 

 $9,224,400  00 


The  ratio  of  assets  to  liabilities  was  105  per  cent. 

The  valuation  basis  was  Cm  (5)  3}4  per  cent.  (Canadian  Males  Table  of  Mortality). 

The  amount  of  whole  life  insurance  valued  was  $50,890,650.00.  The  amount  of  paid-up 
insurance  valued  was  $792,037.00.  According  to  the  Constitution  no  reserve  is  held  for  certificates 
in  their  first  year. 

The  valuation  was  made  by  M.  A.  Mackenzie,  Fellow  of  the  Institute  of  Actuaries  of  Great 
Britain. 

SICKNESS  DEPARTMENT 

The  data  for  the  sickness  valuation  was  not  available  in  time  for  the  Actuary  to  make  the 
valuation.  On  the  recommendation  of  the  Actuary  the  ledger  amount  of  the  Sickness  Fund  is 
therefore  taken  as  the  liabilities.  The  Order  at  its  last  High  Court  meeting  amended  its  Con- 
stitution as  to  sickness  contracts  making  the  same  cancellable  upon  due  notice. 


THE  ORDER  OF  CANADIAN  HOME  CIRCLES 

Head  Office: 
624  Confederation  Life  Building, 
Toronto,  Ont. 

Statement  for  the  Year  ending  December  31st,  1925 

The  contracts  of  the  Home  Circles  were  reinsured  by  the  I.O.F.  as  of  the  31st  August, 
1926,  pursuant  to  1924,  chap.  50,  Part  XV,  and  the  certificate  of  incorporation  of  the  Home 
Circles  duly  surrendered. 


Incorporated  October  28th,  1885 


Officers 

Supreme  Leader,  C.  H.  Denton;    Supreme  Secretary-Treasurer,  J.  M.  Foster;  Supreme 

Vice-Leader,  M.  B.  Hugill;  Supreme  Solicitor.  Norman  Sommerville,  K.C.;  Supreme  Medical 
Examiner,  Dr.  A.  T.  Hobbs;  Past  Supreme  Leader  F.  J.  Sabine. 

Auditors. — J.  L.  Buck,  Port  Rowan;  W.  P.  Goodman,  Toronto. 

Actuary. — M.  A.  McKenzie,  Toronto. 

Governing  Executive  Authority 

(at  date  of  filing  report) 

C.  H.  Denton,  Tillsonburg ;  Norman  Sommerville,  Toronto;  J.  M.  Foster,  Toronto;  Dr. 
A.  T.  Hobbs,  Toronto;  M.  B.  Hugill,  Toronto;  F.  J.  Sabine,  Toronto. 
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Assets 


Ledger  Assets 

Mortuary 
Fund 

Sickness 
Fund 

Mortuary 
Fund  Special 
Reserve  Fund 

General 
Expense 
Fund 

Totals 

Trusts  and  Guarantee  Co. 
guaranteed  investment  re- 
ceipts secured  by  mort- 

$20,000  00 

1,289,891  75 

*5,071  41 
121,255  03 

8,587  54 

$80,000  00 
12,850  33 

$100,000  00 

1,309,748  85 

5,071  41 
121,255  03 

21,786  71 

Book  value  of  bonds  and 
debentures,  not  in  default 

Book  value  of  bonds  and 
debentures,  in  default.  . .  . 

Loans  and  liens  on  policies.  . 

Cash  in  bank  or  at  Head 

$7,006  77 

iu ,o i  /  yz 

318  17 

Total  Ledger  Assets. .  . 

Interest  and  rents  due  and 
accrued : 

From  bonds  and  debentures 

From  premiums,  dues,  etc. . 

From  supplies  and  equip- 
ment  

$1,444,805  73 

$9,069  85 

$103,668  25 

$318  17 

$1,557,862  00 

$23,930  95 
15,159  09 

$68  58 
100  50 

$119  16 

$24,118  69 
16,521  19 

1,774  03 

$1;261  60 
1,774  03 

Total  Non-ledger  Assets.  .  . 

Total   Ledger  and  Non- 
ledger  Assets  

$39,090  04 

$169  08 

$119  16 

$3,035  63 

$42,413  91 

$1,483,895  77 

$9,238  93 

$103,787  41 

$3,353  80 

$1,600,275  91 

Liabilities 

Mortuary  Fund: 

Death  claims  incurred  and  reported  during  year,  but  not  paid  

Death  claims  incurred  during  year,  but  not  reported  until  after  31st  December 
Premiums  paid  in  advance  

Total  Liabilities,  except  Reserve  

Sickness  Fund: 

Premiums  paid  in  advance  

Total  Liabilities,  except  Reserve  

General  Expense  Fund: 

Salaries,  rents  and  office  expense  due  and  accrued  

Expense  dues  paid  in  advance  

Total  General  Fund  Liabilities  

Total  Liabilities  (all  funds),  except  Reservet  


$6,000  00 
10,791  00 
2,255  0  2 


$19,046 

02 

$6 

00 

$6 

00 

$152 

52 

239 

38 

$391 

90 

$19,443 

92 

Income 

Mortuary  Fund: 

Premiums  (with  extra  dues,  etc.)   $172,472  21 

Interest  and  rents   73,255  10 

Profit  on  sale  of  securities   '842  22 

Total  

Sickness  Fund: 

Premiums  

Interest  and  rents  

Profit  on  sale  of  securities  


Mortuary  Fund 
Interest. . . 


Total  

Special  Reserve  Fund: 


$1,179  82 

437  73 
168  03 


Total  

General  Expense  Fund: 

Expense  dues  from  members  

Interest,  $14.50;  certificate  fees,  $100.50;  supplies  sold,  $120.05; 
interest  transferred  from  "Reserve  Fund,"  $2,200.00;  com- 
mission on  bonds  purchased  and  turned  over  to  expense  fund 
by  Supreme  Solicitor  and  Supreme  Leader,  $1,554.65  

Total  


$6,089  84 


$14,797  78 


3,989 


1246,569  53 


1,785  58 


6,089  84 


18,787  48 


Total  Income   $273,232  43 


♦Paid  in  March,  1926. 

tNet  required  reserve,  per  Actuary's  report,  for  outstanding  contracts  of:  Mortuary- 
Department,  $1,493,100.00;  Sickness  Department,  $6,100.00. 
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Disbursements 

Mortuary  Fund: 

Death  claims   $134,466  29 

Disability  Olaima  and  life  expectancy   3,605  15 

Other  disbursements:    Refund   36  35 

Total   $138,107  79 

BiokneM  Fund: 

Siokness  claims   $1,340  00 

Total   1(340  00 

Special  Reserve  Fund: 

Paid-up  certificates   $1,585  83 

Disability  claims   60  00 

Interest  transferred  to  General  Expense  Fund   2,200  00 

Total   3(845  83 

General  Expense  Fund: 

Head  office  expenses   10,342  94 

Agency  and  organization  expenses   4',163  31 

All  other  expenses   4,190  01 

Total  Disbursements   $161,989  88 


Exhibit  of  Policies  (Mortuary) 


Classification 


At  end  of  1924  

New  issued  

Old  revived  

Old  increased  

Transferred  to  

Transferred  from 
other  Provinces  to 
Ontario  


Totals. 


Ex- 


Less  ceased  by : 

Death  

Maturity  ("Life 

pectancy)  

Expiry  

Disability  , 

Surrender  

Lapse  

Transferred  from.  . 

Total  ceased.  .  , 

At  end  of  1925 


Whole  Life 
Continuous  Premiums 


Option  "A" 


No. 


1,354 
7 


1,361 


37 


57 


1,304 


,060 


4,364 


Amount 


1,582,345  00 
7,500  00 


$1,589,845  00 


$48,741  00 


19,000  00 
1,500  00 


$69,241  00 


$1,520,604  00 


$3,585,391  00 


$5,105,995  00 


Option  "JET 


No. 


3,199 
9 
1 


3,211 


78 


7  3 


151 


3,060 


Amount 


$3,754,372  00 
8,000  00 
1,000  00 


1,500  00 


$3,764,872  00 


1100,045  00 
2,305  00 


1,360  00 
75, 773. '66 


179,481  00 


$3,585,391  00 


Whole  Life 
Limited  Payment  Premiums 


Twenty-Payment  Life 


No. 


105 
22 


127 


4  1 
1 


46 


81 


Amount 


$80,000  00 
15,500  00 


$95,500  00 


$1,000  00 


21,250  00 
500  00 


$22,750  00 


$72,750  00 
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Classification 

Old  Age 
Endowment  Assurances 

Other  Plans 

Endowment  at  Age  65 

Option  "C" 

Option  " D" 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  1924  

26 

22,000  00 

38 

$40,500  00 

26 

$34,650  00 



500  00 
500  00 

Transferred  to 

1 

Transferred  from 
other  Provinces  to 

Totals 

Less  ceased  by: 
Death  

27 

$23,000  00 

38 

$40,500  00 

26 

$34,650  00 

1 

'  '  2 

$2,700  00 

Maturity    (Life  •  Ex- 
pectancy)   

Expiry  

Disability  

250  00 

3,400  00 

1,350  00 

Transferred  from.  .  .  . 
Total  ceased .... 
At  end  of  1925.  . 

$250  00 

3 

$7,450  00 

27 

$23,000  00 

38 

$40,250  00 

23 

$27,200  00 

$27,200  00 

67,450  00 

Totals 

Totals  for 
the  Province  only 

No. 

Amount 

No. 

Amount 

At  end  of  1924  

4,722 
64 
1 

$5,491,867  00 
53,000  00 
1,000  00 
500  00 
2,000  00 

4,333 
64 
1 

'  '  *3 
11 

$5,075,717  00 
53,000  00 
1,000  00 
500  00 
2,000  00 
8,000  00 

Old  revived  

Transferred  to  

3 

Transferred  from  other  Provinces  to  Ontario.  .  .  . 

Totals  

Less  ceased  by: 

Death  

4,790 

$5,548,367  00 

4,412 

$5,140,217  00 

117 

$152,486  00 
2,305  00 
3,650  00 
1,360  00 

109 

'  i27 
3 

$143,786  00 
2,305  00 
3,100  00 
1,360  00 

Maturity  (Life  Expectancy)  

Expiry  

Disability  

137 
"3 

117,371  00 
2,000  00 

106,671  00 
2,000  00 

Total  ceased  

257 

$279,172  00 

239 

$259,222  00 

4,533 

$5,269,195  00 

4,173 

$4,880,995  00 

1.  Option  "A"  is  for  Whole  Life  Insurance,  and  the  face  amount  of  the  certificate  is  payable 
at  death.     For  rate,  see  Constitution,  page  35. 

2.  Option  "B"  is  for  Whole  Life  Insurance,  but  when  a  member  reaches  his  Life  Expectancy 
Age,  he  is  entitled  to  draw  5  per  cent,  of  his  certificate  annually  up  to  half  the  eeri  ideate.  (See 
Constitution,  page  60).  Or  if  a  member,  becomes  totally  and  permanently  disabled,  he  is  eat  it  led 
to  draw  benefits  at  the  rate  of  $10.00  per  month  up  to  half  the  certificate.  (See  Constitution, 
page  57).  The  face  amount  of  the  certificate  after  deducting  amounts  paid  in  Life  Kxpeetaney 
or  Total  Disability  Benefits  is  payable  at  death.    For  rate,  see  Constitution,  page  37. 
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3  The  holders  of  Option  "C"  certificates  cease  to  pay  monthly  rate  and  dues  when  they 
re&oh  the  age  of  <">■">  years  and  thereafter  the  amount  of  the  insurance  decreases  10  per  cent,  each 
year.     (See  Constitution,  page  39). 

i  Option  "D"  was  Intended  for  members  who  joined  prior  to  May  1st,  1914,  and  who 
were  over  fifty  years  of  a^e.  They  pay  the  full  monthly  rate  for  ten  years,  after  which  the 
monthly  iate  and  the  amount  of  the  certificate  both  decrease  10  per  cent,  each  year.  (See 
Constitution,  page  41). 

rhe  other  plans  probably  explain  themselves  sufficiently. 

Exhibits  of  Sickness,  Funeral  and  Other  Contracts 


Number  of  oontracts  31b1  December,  1924    201 

New  contracts  issued  in  1925   •.  2 


Totals   203 

Term  in  a  ted  during  1925,  by 

Death   5 

Lapsed   12 


Total  terminated   17 


In  force  31st  December,  1925    186 


Valuation  Balance  Sheet 

MORTUARY  DEPARTMENT 

Liabilities 

Nel  reserve  under  whole  life  policies   $1,427,000  00 

Net  liabilities  under  paid-up  certificates   16,100  00 

Nel   liabilities  under  disability  and  life  expectancy  contracts,  20-payment  life 

and  temporary  insurance   50,000  00 

Accrued  liabilities  (death  claims)   16,800  00 


$1,509,900  00 

Assets  : 

Securities  with  accrued  interest   $1,431,900  00 

Bank  balances  in  cash   19,400  00 

Liens  on  certificates  in  force   121,300  00 

Assessments  due  and  accrued   12,800  00 


$1,585,400  00 


The  ratio  of  assets  to  liabilities  was  105  per  cent. 

The  valuation  basis  was  Cm.  (5)  Table  3H  per  cent. 

The  amount  of  whole  life  insurance  valued  was  $5,105,995.00. 


SICKNESS  DEPARTMENT 

Liabilities 


Net  reserve   $6,100  00 


Assets 

Securities  with  accrued  interest   $7,100  00 

Bank  balance   2,100  00 

$9,200  00 


The  valuations  were  made  by  M.  A.  Mackenzie,  Fellow  of  the  Institute  of  Actuaries  of 

Great  Britain. 


THE  CANADIAN  ORDER  OF  ODDFELLOWS 

Head  Office,  Toronto,  Ont. 

Statement  for  the  Year  ending  December  31st,  1925 


Organized  June,  1852.     Incorporated  September  11th,  1882 


Officers 

Principal  Officer,  Frank  Neal,  Grand  Master;  Calvin  Davis,  Deputy  Grand  Master; 
Secretary  or  Manager,  Robert  Fleming;  Wm.  Crellin,  I. P.  Grand  Master;  Treasurer,  W.  H. 
Shaw;  T.  S.  Hudson,  Grand  Representative;  F.  H.  Farquhar,  Grand  Representative. 

Auditors. — W.  L.  Young  and  W.  R.  Day. 

Actuary. — Sidney  H.  Pipe. 

Governing  Executive  Authority 
(at  date  of  filing  report) 
Frank  Neal,  Calvin  Davis,  Robert  Fleming,  Wm.  Crellin,  W.  H.  Shaw,  T.  S.  Hudson. 

F.  H.  Farquhar. 
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Assets 


Ledger  Assets 


Mortuary- 
Fund 


Sickness 
Fund 


Funeral 
Fund 
Guar- 
antee 


Child's 
Insur- 
ance 


Build- 
ing 


General 
Expense 
Fund 


Mortgages  

Book  value  of  bonds  and 
debentures,  not  in  de 
fault  

Real  estate,  book  value 

Cash  in  bank  or  at  Head 
Office  

Other  ledger  assets  .  . 


$  c 
15,800  00 


255,419  52 
22,000  00 

8,230  64 


$  c, 


2,629  50 


500  00 


861  82 


112  88 


548  24 


3,749  21 
413  86 


Total  Ledger  Assets. 


Interest  and  rents  due 
and  accrued : 

From  mortgages  

From  bonds  and  deben- 
tures  

From  other  sources  (de- 
tails in  separate  sche 
dule)  

From  furniture  and  sup 
plies  


301,450  16 


3,491  32 


500  00 


112  88 


548  24 


4,163  07 


289  08 
3,677  91 

5,298  36 


18  32 


9  16 


1,066  25 


Total  Non-ledger  Assets 

Total  Ledger  and  Non- 
ledger  Assets  


9,265  35 


18  32 


9  16 


1,066  25 


310,715  51 


3,509  64 


509  16 


112  88 


548  24 


5,229  32 


$500 

00 

$40 

00 

$540 

00 

Liabilities 

Mortuary  Fund: 

Death  claims  incurred  during  year,  but  not  reported  until  after  31st  December, 
1925  

Funeral  Fund: 

Claims  incurred  during  year  but  not  reported  until  after  31st  December,  1925.  . 

Total  Liabilities  (all  funds),  except  Reserve*  

Income 

Mortuary  Fund — General  Expense  Fund: 

Overpaid  by  lodges   $  30 

Repay  loan   3,388  28 

Premiums  (with  extra  dues,  etc.)   40,909  62 

Interest  and  rents   14,370  40 

Profit  on  sale  of  securities   3,418  08 

Total   $62,086  68 

Sickness  Fund: 

Premiums   $134  19 

Interest  and  rents   112  81 

Total   247  00 

Funeral  Fund: 

Premiums   $1,699  22 

Borrowed,  general  expense   73  89 

Total   1,773  11 

Other  Benefit  Fund: 

Child's  Insurance,  premium   $23  61 

Building  Fund,  rent,  $1,980.00;  interest,  $24.09   2,004  09 

Guarantee  Fund,  fees   205  50 

Total   2,233  20 

General  Expense  Fund: 

Mortuary  allowance   $5,061  70 

Mortuary  adjustments   2  516  61 

Mortuary  loan   10,000  00 

Expense  dues  from  members   6  972  37 

Other  sources:     Charter   fees,    $100.00;   goods   sold,  $136.10- 

Guarantee  Fund,  $199.50;  sundries,  $10.00   445  60 

Total   24,996  28 

Total  Income   $91,336  27 


*Net  required  Reserve,  per  Actuary's  report,  for  outstanding  contracts  of  Mortuary 
Department,  $257,778.00. 
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Disbursements 

Mortuary  Fund: 

IVath  claims   $38,672  00 

Tran  IV  r  General  Expense   5,061  70 

Transfer  Uoneral  Expense  adjustment   2,516  61 

Other  disbursements:     Premium  returned   81  04 

Loss  on  sale  of  securities :    Loan  General  Expense   10,000  00 

Total   $56,331  35 

Si'cArntw.s  Fund: 

Sickness  claims   $162  00 

Other  disbursements:    Premium  returned   1  64 


Total  -Mik}'-        163  64 

Fu  >u  rol  Fund: 

Funeral  claims   $2,220  00 

Other  disbursements:    Written  off   20  71 


Total   2,240  71 

Othtr  Benefit  Funds — Child's  Insurance: 

Building  Fund,  caretaker,  $314.00;  repairs,  $26.40   $340  40 

Water,  $6.00;  light,  $23.37;  fuel,  $225.00;  taxes,  $364.81   619  18 

Interest   990  00 

tarantee  Fund,  transfer  general  expense,  $199.50;  written  off, 

$6.00   205  50 


Total   2,155  08 

G<  m  ml  Expense  Fund: 

Head  office  expenses   8,139  83 

Agency  and  organization  expenses   4,672  36 

All  other  expenses   8,021  02 


Total  Disbursements   $81,723  99 


Exhibit  of  Policies  (Mortuary) 


Classification 


Whole  Life 
Continuous  Premiums 

Old  Age 
Endowment  Assurances 

Other  Plans 

No. 

Amount 

No. 

Amount 

No. 

Amount 

2,456 
13 

$1,965,611  52 
4,250  00 

63 

$63,250  00 

109 

$101,250  00 

2,469 

$1,969,861  52 

63 

$63,250  00 

109 

$101,250  00 

46 
569 

$38,672  00 
312,950  00 
353,322  12 

615 

$704,944  12 

1,854 

$1,264,917  40 

63 

$63,250  00 

109 

$101,250  00 

At  end  of  1924 
New  issued 


Totals. 


Less  ceased  by: 

Death  

Lapse  

Decrease. .  .  . 


Total  ceased. 
At  end  of  192- 


Classification 

Totals 

Totals  for 
the  Province  only 

No. 

Amount 

No. 

Amount 

At  end  of  1924  

2,456 
185 

$1,965,611  52 
168,750  00 

2,214 
136 

$1,712,361  52 
118,000  00 

Totals  

2,641 

$2,134,361  52 

2,350 

$1,830,361  52 

Less  ceased  by: 

Death  

46 
569 

$38,672  00 
312,950  00 
353,322  12 

44 
512 

$36,172  00 
358,400  00 
214,135  42 

615 

$704,944  12 

556 

$608,707  42 

At  end  of  1925  

2,026 

$1,429,417  40 

1,794 

$1,221,654  10 
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Valuation  Balance  Sheet 

MORTUARY  DEPARTMENT 

Liabilities 


Present  value  of  promised  benefits   $635,627  00 

Accrued  liabilities   500  00 

Total   $636,127  00 


Assets 

Present  value  of  future  net  contributions   $377,849  00 

Life  insurance  fund   305,784  14 

Total   $683,633  14 


The  rates  of  assets  to  liabilities  was  107.5  per  cent. 

The  valuation  basis  was  the  Fraternal  American  Table  and  4  per  cent,  interest. 
The  amount  of  insurance  valued  was  $1,429,742.40. 

The  valuation  was  made  by  Sidney  H.  Pipe,  Fellow  of  the  Actuarial  Society  of  America. 
No  valuation  was  made  of  sickness  department. 


CANADIAN  WOODMEN  OF  THE  WORLD 

Head  Office,  London 

Officers. — Head  Consul  Commander,  Clair  Jarvis,  London;  Head  Advisor  Lieutenant, 
Arthur  Allin,  Lindsay;  Head  Banker,  J.  H.  Saunders,  London;  Head  Clerk,  P.  C.  Hooper, 
London;  Past  Head  Consul  Commander,  D.  Cinnamon,  Lindsay;  Head  Physician,  J.  L.  Huffman, 
M.D.,  London;  Head  Escort,  H.  Durant,  Toronto;  Head  Watchman,  R.  J.  Buckingham,  Winni- 
peg; Head  Sentry,  H.  H.  McHattie,  Toronto. 

Directors. — John  Manning,  London;  William  Meen,  Toronto;  E.  E.  Hilton,  Strathroy. 

Premiums  Written — Claims  Incurred 

Assets   $1,564,306  Premiums — Ontario  (net)   $180,357 

Ontario  insurance  in  force  (gross)    4,931,450  Premiums — Canada  (net)   196,107 

Canadian     insurance     in     force  Benefits  paid — Ontario  (net)  ....  105,741 

(gross)   5,689,400  Benefits  paid — Canada  (net) ...  .  119,503 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  558,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  and  Sick 
and  Funeral  Benefits. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


CATHOLIC  ORDER  OF  FORESTERS 

Head  Office,  Chicago,  Illinois 
Principal  Office  in  Canada,  Toronto 
Manager  or  Chief  Executive  Officer  in  Canada. — Michael  F.  Mogan,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Michael  F.  Mogan,  268  Carleton  St.,  Toronto. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $17,780,060  Premiums — Ontario  (net)   $135,420 

Ontario  insurance  in  force  (gross)      5,308,242  Premiums — Canada  (net)   489,254 

Canadian    insurance    in    force  Premiums — Total  (net)   3,605,439 

(gross)   19,325,638  Benefits  paid — Ontario  (net).  .  .  .  74,358 

Total  insurance  in  force  (gross) .  .  120,040,988  Benefits  paid — Canada  (net) ....  356,030 

Total  benefits  paid  (net)   1,718,725 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192U,  by  License 
No.  559,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1927  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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GRAND  COUNCIL  OF  THE  CATHOLIC  MUTUAL  BENEFIT 
ASSOCIATION  OF  CANADA 

Head  Office,  Montreal,  Quebec 

I  1  v-  r.v  (Hand  President,  F.  J.  Curran,  K.C.,  Montreal;  Grand  1st  Vice-President;  W.  E. 
Farrell,  Frederic-ton,  N.B.;  Grand  Treasurer,  W.  J.  McKee,  Windsor;  Grand  Secretary,  J.  E.  H. 
Howison,  Montreal;  Grand  Legal  Advisor,  C.  J.  Foy,  Perth. 

Directors. — H,  E.  R.  Stock,  Toronto;  C.  A.  Pariseault,  K.C.,  Montreal,  W.  J.  Sutherland, 

Montreal. 

Chief  or  General  Agent  in  Ontario. — Jno.  F.  Boland,  2  Toronto  Street,  Toronto. 

Premiums  Written — Claims  Incurred 

Assets   $1,330,347  Premiums — Ontario  (net)   $71,735 

Ontario  insurance  in  force  (gross)    2,290,789  Premiums — Canada  (net)   170,128 

Canadian    insurance    in    force  Benefits  paid — Ontario  (net) ...  .  68,805 

(gross)   5,972,933  Benefits  paid — Canada  (net) ...  .  248,357 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No   779,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  and  Sick 

and  Funeral  Benefits. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act.  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


COMMERCIAL  TRAVELLERS  ASSOCIATION  OF  CANADA 

Head  Office,  Toronto 

Officers. — President,  F.  J.  Zammers,  Toronto;  1st  Vice-President,  H.  L.  Willmot,  Toronto; 
2nd  Vice-President,  C.  A.  E.  Colwell,  Toronto;  Treasurer,  E.  Fielding,  Toronto;  Past  President, 

J.  Harry  Dodgson. 

Directors. — Alex.  Cook,  Toronto;  R.  F.  Gray,  Toronto;  B.  E.  Miller,  Toronto;  Robt.  Wood, 
Toronto;  B.  F.  Selby,  Toronto;  G.  F.  Campbell,  Toronto;  W.  E.  Bennett,  Toronto;  J.  H.  Tyler, 
Toronto;  D.  R.  McKenzie,  Toronto;  P.  A.  Sommerville,  Hamilton;  M.  P.  Malone,  Hamilton; 

G.  E.  Dane,  Hamilton;  W.  R.  Madill,  Hamilton;  C.  P.  Rason,  Hamilton;  P.  Entwistle,  Hamilton; 

H.  G.  Wright,  Hamilton;  A.  P.  Rogers,  Hamilton:  A.  V.  Peacock,  Hamilton;  Adam  Taylor,  Guelph; 
T.  H.  Gemmell,  Guelph;  W.  H.  Graham,  Kingston;  W.  J.  Moody,  Kitchener;  F.  S.  Urstadt, 
Kitchener;  W.  J.  Hopwood,  Peterboro;  F.  E.  Scherer,  Windsor;  Geo.  H.  Wilson,  Ottawa;  T.  P. 
Allan,  London;  D.  J.  Waterous,  Brantford;  A.  E.  Rowland,  Winnipeg;  A.  C.  Merrett,  Winnipeg; 
W.  Williamson,  Westmount;  F.  L.  DeWolfe,  Brockville. 

Premiums  Written — Claims  Incurred 

Assets   $2,323,771  Premiums — Ontario  (net)   $138,017 

Ontario  insurance  in  force  (gross)         13,742*         Premiums — Canada  (net)   162,373 

Total  insurance  in  force,  (gross).  .  .         16,139*         Benefits  paid — Ontario  (net) ....  79,673 

Total  benefits  paid  (net)   98,753 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  498,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 

Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


COMMERCIAL  TRAVELLERS  MUTUAL  INSURANCE  SOCIETY 

Head  Office,  Toronto,  Ontario 

Officers. — President,  Charles  S.  Parsons,  Toronto;  Vice-President,  S.  M.  Sterling,  Toronto; 
Treasurer,  S.  R.  Wickett,  Toronto;  Secretary,  H.  B.  Hoffman,  Toronto. 

Directors. — J.  Harry  Dodgson,  Toronto;  Robert  Maxwell,  Toronto;  John  Curtis,  Toronto; 
H.  L.  Wilmot,  Toronto;  A.  J.  Tipping,  Toronto;  W.  F.  Smith,  Toronto;  J.  H.  Lumbers,  Toronto; 
G.  A.  F.  Henderson,  Toronto;  L.  R.  Arnett,  Toronto. 

Premiums  Written — Claims  Incurred 

Assets   $367,741  Premiums — Ontario  (net)   $42,938 

Ontario  insurance  in  force  (gross)     1,607,350  Premiums — Canada  (net)   50,438 

Canadian    insurance    in    force  Benefits  paid — Ontario  (net) ...  .  36,850 

(gross)   2,027,350  Benefits  paid — Canada  (net) ...  .  42,868 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  778,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


*  No  certificates. 
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FEDERATED  ASSOCIATION  OF  LETTER  CARRIERS 

Head  Office,  Toronto 
Statement  for  the  Year  ending  December  31st,  1925 

Organized  Sept.  15th,  1891.     Incorporated  June,  1892 


Officers 

Principal  Officer,  W.  H.  Belcher,  Post  Office  Department,  Edmonton,  Alta.;  Secretary 
and  Treasurer,  Alexander  McMordie,  420  Gladstone  Ave.,  Toronto. 

Auditors. — Albert  Jennings,  John  B.  Loan  and  Chas.  J.  O  lley. 

Actuary. — Sidney  H.  Pipe. 

Governing  Executive  Authority 

(at  date  of  filing  report) 

W.  H.  Belcher,  Alexander  McMordie. 


Assets 


Assets 

Mortuary 
Fund 

Sickness 
Fund 

Funeral 
Fund 

General 
Expense 
Fund 

Totals 

Cash  in  bank  or  at  Head  Office  

$31,289  89 

$242  33 

$31,532  22 

Total  Ledger  Assets  

$31,289  89 

$242  33 

$31,532  22 

Liabilities— None 

Net  required  Reserve,  per  Actuary's  report  for  outstanding  contracts  of: 
Department,  $140,967.66. 

Income 

Mortuary  Fund: 

Premiums  (with  extra  dues,  etc.)   $8,546  74 

Interest  and  rents   860  39 

Total  

Total  Income  

Disbursements 

Mortuary  Fund: 

Death  claims  (six)   $5,000  00 

Total  

General  Expense  Fund: 

Head  office  expenses  

All  other  expenses  

Total  Disbursements  

Exhibit  of  Policies  (Mortuary) 


Mortuary 


$9,407  13 
$9,407  13 


$5,000  00 


300  50 
19  71 

$5,320  21 


Classification 


Whole  Life 
Continuous  Premiums 


No. 

Amount 

No. 

Amount 

660 
3 
16 

$637,250  00 
3,000  00 
14,250  00 

257 
'  '8 

$254,750  00 
8,000  00 

679 

$654,500  00 

265 

$262,750  00> 

6 

195 
46 

$5,000  00 
193,500  00 
41,250  00 

4 
.37 

$3,500  00 
37,000  00 

247 

$239,750  00 

41 

$40,500  00 

432 

$414,750  00 

224 

$222,250  00 

Totals  for 
the  Province  only 


At  end  of  1924  

New  issued  

Old  revived  

Totals 

Less  ceased  by: 

Death  

Surrender  

Lapse  

Total  ceased  

At  end  of  1925  
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SPECIAL  REPORT 


I  n  '  ho  mat  I  er  Of  TllK  KKHKltATED  ASSOCIATION  OF  LETTER  CARRIERS  BENEFIT  ASSOCIATION 


— and — 


In  the  matter  of  THE  Ontario  Insurance  Act,  1924  (C.  50,  S.  224a  as  enacted  by  1925, 
C.  54.  S.  28). 


SPECIAL  REPORT 


by 


The  Superintendent  of  Insurance 


to 


The  Honourable.  W.  F,  Nickle,  K.C.,  M.P.P. 
Minister  in  charge  of  the  Department  of  Insurance 

and 


The  Honourable  Charles  Murphy 
Postmaster  General  of  Canada. 

1  have  the  honour  to  report  that  the  Federated  Association  of  Letter  Carriers  Benefit 
ttion  is  licensed  as  a  fraternal  society  pursuant  to  the  provisions  of  The  Ontario  Insurance 
Act.  192k.     Its  membership  is  limited  by  its  constitution  and  laws  to  the  members  of  the 
Federated  Association  of  Letter  Carriers,  employees  of  the  Dominion  Civil  Service. 

Section  224a  of  The  Ontario  Insurance  Act,  1924,  as  enacted  by  Chapter  54  of  the  Statutes 
of  1925,  Section  28,  reads  as  follows: — 

"224a  (1) — If  it  appears  to  the  Superintendent  from  the  statements  and  reports 
filed  with  him  or  from  an  examination  or  valuation  made  in  pursuance  of  this  Act  that 
the  assets  of  a  licensed  fraternal  society,  the  membership  of  which  is  limited  by  its  con- 
stitution or  laws  to  municipal  or  government  employees,  applicable  to  the  payment  of  its 
insurance  contracts  are  insufficient  to  provide  for  the  payment  of  its  contracts  of  insurance 
at  maturity  without  deduction  or  abatement  and  without  increase  in  its  existing  rates 
of  contribution,  he  shall  make  a  special  report  to  the  Minister  and  to  the  head  or  responsible 
officer  of  the  municipality  or  government  of  which  the  members  of  the  society  are  em- 
ployees as  to  the  financial  condition  of  the  society." 

"(a)  The  Superintendent  shall  not  make  any  order  or  assume  any  responsi- 
bility for  the  readjustment  of  rates  and  benefits  of  the  society  necessary  to  enable 
it  to  provide  for  the  payment  of  the  contracts  of  insurance  of  the  society  at  maturity 
but  a  synopsis  of  his  special  report  shall  be  reported  in  his  annual  report." 

The  Federated  Association  of  Letter  Carriers  Benefit  Association  has  filed  with  the 
Department  a  valuation  of  its  insurance  contracts  as  at  31st  December,  1925,  made  by  Professor 
M.  A.  .Mackenzie,  M.A.,  F.I.A.  A  copy  of  this  valuation  balance  sheet  is  appended  to  this 
report.  Professor  Mackenzie  is  qualified  as  an  actuary  within  the  terms  of  paragraph  1  of  section 
197  of  the  Act  The  Department  accordingly  accepts  the  valuation  prepared  by  him  as  reflecting 
the  true  financial  condition  of  the  society  at  the  date  of  valuation.  The  valuation  discloses  a 
deficit  in  the  funds  of  the  Association  of  $80,710.00  and  a  ratio  of  assets  to  liabilities  of  63.9  per 
cent.  Obviously  a  radical  readjustment  of  the  rates  and  benefits  is  necessary  in  order  to  enable 
the  society  to  provide  for  the  payment  of  its  contracts  of  insurance  at  maturity. 

If  the  membership  of  the  Association  were  not  confined  to  government  employees  ex- 
clusively, the  compulsory  readjustment  provisions  of  The  Ontario  Insurance  Act,  192k,  heretofore 
applied  to  secure  the  readjustment  of  societies  soliciting  membership  from  the  general  publio 
would  automatically  apply.  Pursuant  to  the  legislation  of  last  session,  however,  the  Superin- 
tendent of  Insurance  is  to  assume  no  responsibility  for  the  readjustment  of  the  rates  and  benefits 
of  an  association  composed  exclusively  of  government  employees,  and  is  deemed  to  have  dis- 
charged his  responsibility  by  making  a  special  report  as  to  the  financial  condition  of  the  society 
to  the  head  of  the  government  of  which  the  members  of  the  association  are  employees,  and  by 
publishing  a  synopsis  of  such  special  report  in  his  annual  report. 

In  addition  to  the  information  contained  in  the  valuation  by  Professor  Mackenzie,  I  am 
advised  that  the  membership  of  this  Association  has  dropped  from  660,  as  at  the  end  of  1924, 
to  432  at  the  end  of  1925.  I  am  of  opinion  that  unless  there  is  ground  for  the  expectation  that 
there  will  be  a  renewed  interest  in  the  association  among  the  letter  carriers,  it  would  be  futile 
to  attempt  a  reorganization  which  will  certainly  cause  the  association  to  lose  still  more  members. 
If  the  association  cannot  secure  a  large  influx  of  new  members  and  readjust  its  rates  and' benefits, 
the  only  alternative  is  a  voluntary  liquidation  which  may  be  proceeded  with  under  the  Statute, 
with  the  approval  of  the  Superintendent  of  Insurance. 


I  have  the  honour  to  be, 


Sir, 

Your  obedient  servant. 


March  25th,  1926. 


R.  LEIGHTON  FOSTER 


1926 


FRATERNAL  SOCIETIES 


213 


Valuation  Balance  Sheet 

MORTUARY  DEPARTMENT 
Liabilities 

Liability  under  Whole  Life  Certificates   $223,400  00 

Assets 

Value  of  future  assessments   $111,160  00 

Funds  in  bank   31,530  00 

$142,690  00 


The  basis  of  valuation  was  Cm.  Table,  3  per  cent. 
The  ratio  of  assets  to  liabilities  was  63.9  per  cent. 

The  valuation  was  made  by  Prof.  M.  A.  Mackenzie,  Fellow  of  the  Actuarial  Society  of 
Great  Britain. 


HAMILTON  FIREMEN'S  BENEFIT  FUND 

Head  Office,  Hamilton,  Ont 
Statement  for  the  Year  ending  December  31st,  1925 


Incorporated  December  29th,  1910 


Officers 

Principal  Officer,  Wm.  Murdoch;  Secretary,  B.  McSweeney;  Treasurer,  W.  T.  James. 
Auditor. — C.  H.  Watson  (City  Auditor) . 
Actuary. — L.  K.  File  (Last  Valuation). 

Governing  Executive  Authority 
(at  date  of  filing  report) 

Wm.  Murdoch,  Chairman;  W.  T.  James,  Treasurer;  B.  McSweeney,  Secretary.  Com- 
mittee:   R.  Aitchison,  K.  Cassell,  C.  Simpson,  C.  F.  McCarthy. 

Assets 

Benefit  Fund 

Mortgages   $14,000  00 

Book  value  of  bonds  and  debentures,  not  in  default  

Loans  and  liens  on  policies,  notes  

Cash  in  bank  or  at  head  office  

Other  ledger  assets  

Total  Ledger  Assets  

Interest  and  rents  due  and  accrued  : 

From  mortgages  

From  bonds  and  debentures  

From  policy  loans  and  lien  notes  

Total  Non-Ledger  Assets  


Liabilities — None 
'  Income 

Benefit  Fund: 

Percentages  of  salaries   $19,506  19 

Interest   11,304  18 

Donations   145  00 

Total   $30,955  37 

Total  Income   $30,955  37 

Disbursements 

Benefit  Fund: 

Pensions   $2,191  31 

Claims,  members  retiring   2,920  62 

Total   $5,111  93 

General  Expense  Fund: 

Head  office  expenses   470  34 

All  other  expenses   64  16 

Total  Disbursements   $5,646  43 


1,321 

21 

1,269 

05 

345 

00 

$220,347 

57/ 

$118 

13 

2,403 

11 

23 

74 

$2,544 

98 

$222,892 

55 
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Valuation  Balance  Sheet 

Liabilities 

Preeenl  value  of  pensions  to  members  now  on  pension   $12,652  00 

of  pensions  bo  members  over  60  years  but  not  yet  on  pension   36  252  00 

Present  value  of  death  benefits  to  members  now  under  age  60   22,500  00 

Presenl  value  of  prospective  pensions  to  members  under  age  60   331,099  00 

Total   $402,503  00 


Assets 

Funds  on  hand   $194,958  00 

Present  value  ot  t  u  t  ure  eont  ri  but  ions  of  7  per  cent,  salaries  from  all  members   235,640  00 

I  value  of  miscellaneous  receipts  (averaging  $450  per  annum)   10,000  00 

Total   $440,598  00 


The  ratio  of  assets  to  liabilities  was  109.4  per  cent. 

The  valuation  was  made  by  L.  K.  File,  Fellow  of  the  Institute  of  Actuaries. 


THE  HAMILTON  POLICE  BENEFIT  FUND 

Head  Office,  Hamilton,  Ont. 
Statement  for  the  Year  ending  December  31st,  1925 


Incorporated  The  Friendly  So  \*Ves  Act,  July  1st,  1893 


Officers 

Chairman,  Joseph  R.  Crocker;  Secretary,  James  McKay;  Treasurer,  David  Coulter. 
Committee:     Henry  Smith,  Alexander  Roughead,  Charles  Boecker,  Albert  Goddard. 

Assets 


Mortgages   $49,300  00 

Book  value  of  bonds  and  debentures,  not  in  default   200,412  14 

Cash  in  bunk  Or  at  head  office   251  30 


Total  Ledger  Assets   $249,963  44 


Liabilities— None* 
Income 

Interest   $13,586  59 

Premiums  for  sick  benefits,  percentages  of  salaries   15,729  81 

Premiums  for  funeral  benefits,  donations   548  35 

Premiums  for  other  benefits,  unclaimed  goods  sold   194  50 

Inquest  fees   246  50 


Total   $30,305  75 


Disbursemen  ts 

Investments   $30,432  10 

Interest  accrued  on  bonds  purchased   356  43 

Pensions   12,023  00 

Claims,  death  allowance   384  54 

Audit   20  00 

Secretary's  fee   40  00 

Actuary   225  00 

Registration  fee   50  00 

Printing  and  stationery   24  81 

Postage  and  revenue  stamps   17  40 

Sundries   3  50 


Total   $43,576  78 


Exhibits  of  Sickness,  Funeral  and  Other  Contracts 

Number  of  contracts  31st  December,  1924   129 

New  contracts  issued  in  1925   9 

Totals   138 

Terminated  during  1925  by: 

Matured  •   2 

Surrendered   5 

Total  terminated   7 

In  force  31st  December,  1925   131 


•Net  required  Reserve,  per  Actuary's  report,  for  outstanding  contracts  of:  Mortuary 

Department,  $165,154.00. 
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Valuation  Balance  Sheet 
Liabilities 

Present  value  of  pensions  to  present  pensioners  (22)   $83,363  00 

Present  value  of  death  benefit  to  125  members   13,476  00 

Present  value  of  prospective  pensions  to  125  members   213,911  00 

Total   $310,750  00 


Assets 

Funds  on  hand  31st  December,  1924   $240,054  00 

Present  value  of  future  contributions  of  7  per  cent,  salaries  from  125  members   145,596  00 

Present  value  of  miscellaneous  receipts  averaging  800  per  annum   17,778  00 


Total   $403,428  00 


The  ratio  of  assets  to  liabilities  was  129.1  per  cent. 

The  valuation  basis  was  the  Om  (5)  Table  of  Mortality  4H  per  cent,  interest. 
The  valuation  was  made  by  L.  K.  File,  Fellow  of  the  Institute  of  Actuaries. 


INDEPENDENT  ORDER  OF  FORESTERS 

Head  Office,  Toronto,  Ontario 

Officers, — Supreme  Chief  Ranger,  W.  H.  Hunter,  Toronto;  Past  Supreme  Chief  Ranger, 
Victor  Morin,  Montreal;  Vice-Supreme  Chief  Ranger,  F.  E.  Hand,  Los  Angeles;  Supreme 
Seoretary,  G.  E.  Bailey,  Toronto;  Supreme  Treasurer,  Alex.  Stewart,  Toronto;  Supreme  Physician, 
Dr.  C.  B.  Dickson,  Los  Angeles,  Cal.;  Supreme  Councilmen,  J.  H.  Laughton,  London;  J.  F. 
Lang.  Buffalo. 

Premiums  Written — Claims  Incurred 

Assets   $38,458,369         Premiums — Ontario   $610,486 

Ontario  insurance  in  force  (gross) .     32,354,672  Premiums — Canada   1,103,729 

Canadian  insurance  in  force  (gross)    54,919,097  Premiums — Total   4,876,608 

Total  insurance  in  force  (gross) .  .  .  149,127,369  Benefits  paid — Ontario  (net) ....  479,616 

Benefits  paid — Canada  (net)   896,886 

Total  benefits  paid  (net)   4,382,599 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  555,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  and  Siok 
and  Funeral  Benefits  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


JEWISH  NATIONAL  WORKERS'  ALLIANCE 

Head  Office,  New  York,  N.Y. 
Principal  Office  in  Canada. — Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — M.  L.  Brown,  Room  419,  Power  Bldg. 
Montreal,  Que. 

Chief  or  General  Agent  in  Ontario. — M.  L.  Kirshenbaum,  253  Queen  St.  West,  Toronto. 


Assets   $247,768 

Ontario  insurance  in  force  (gross)  .  .  164,250 

Canadian  insurance  in  force  (gross)  268,350 

Total  insurance  in  foroe  (gross) ....  2,265,700 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $3,914 

Premiums — Canada  (net)   5,656 

Premiums — Total  (net)   70,009 

Benefits  paid — Ontario  (net) ....  2,715 

Benefits  paid — Canada  (net).  .  .  .  3,479 

Total  benefits  paid  (net)   43,062 


This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  1003,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  and  Sick 
and  Funeral  Benefits  within  Ontario. 


The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 
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KNIGHTS  OF  COLUMBUS 

Head  Office,  New  Haven,  Connecticut 
Principal  Office  in  Canada,  Oranby,  Que. 
Manager  or  Chief  Executive  Officer  in  Canada. — Geo.  H.  Boivin,  Granby,  Que. 
GhU  /  or  <;<  )u  rol  Agent  in  Ontario. — R.  A.  Jeffrey,  Arnprior,  Ont. 

Premiums  Written — Claims  Incurred 

  $22,857,669  Premiums — Ontario  (net)   $8,957 

Ontario  insuranoe  m  force  (gross).  .      1,012,000         Premiums — Canada  (net)   105,389 

Canadian  insuranoe  In  foroe  (gross)      9,722,902         Premiums — Total  (net)   2,899,027 

Total  insuranoe  in  force  (gross) ....  258,592,464         Benefits  paid — Ontario  (net)  

Benefits  paid — Canada  (net) .  .  .  45,530 
Total  benefits  paid  (net)   1,674,941 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No    614,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 

Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
A.  oordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 

as  authorized  by  Section  65  (2)  of  the  Act. 


CHAPTER  GENERAL  OF  CANADA  KNIGHTS  OF  MALTA 

Head  Office,  Toronto,  Ont. 
Statement  for  the  Year  ending  December  31st,  1925 


Organized  Nov.  30th,  1870.    Incorporated  Dec.  11th,  1909 


Officers 

Principal  Officer,  T.  G.  Waters;  Secretary  or  Manager,  H.  J.  Bentley;  Treasurer,  Jas.  J. 
Sheppard;  Chairman  of  Trust  Board,  R.  E.  A.  Land. 

Auditors. — G.  O.  Merson  &  Co. 
Actuary. — W.  R.  Hitchins. 

Governing  Executive  Authority 

(at  date  of  filing  report) 

T.  G.  Waters,  Grand  Master;  H.  J.  Bentley,  Grand  Chancellor;  Jas.  J.  Sheppard,  Grand 

Almoner. 


Assets 


Ledger  Assets 

Mortuary 
Fund 

Funeral 
Fund 

Extension 
Fund 

General 
Expense 
Fund 

Totals 

Book  value  of  bonds  and  debentures, 
not  in  default  

$10,803  72 
1,639  40 

$1,989  82 
829  12 

$12,793  54 
2,873  77 

Total  Ledger  Assets  

$330  22 

$75  03 

$12,443  12 

$2,818  94 

$330  22 

$75  03 

$15,667  31 

Liabilities — None* 


•Net  required  Reserve,  per  Actuary's  report,  for  outstanding  contractslof :  Mortuary 
Department,  $11,776.00;  Funeral  Department,  $4,405.00. 
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Income 

Mortuary  Fund: 

Premiums  (with  extra  dues,  etc.)   $955  22 

Interest  and  rents   587  25 

Total   $1,542  47 

Funeral  Fund: 

Premiums   $396  90 

Interest  and  rents   122  35 

Total   519  25 

Extension  Fund: 

Levies   $150  35 

Interest   7  95 

Total   158  30 

General  Expense  Fund: 

Expense  dues  from  members   $320  40 

Other  sources:    Interest   2  85 

Total   323  25 


Total  Income   $2,543  27 


Disbursements 

Mortuary  Fund: 

Death  claims   $1,500  00 

Other  disbursements:    Bonds   316  60 

Total   $1,816  60 

Funeral  Fund: 

Funeral  claims   $300  00 

Total   300  00 

Extension  Fund: 

Picnic  and  banquet   $35  04 

Medical  Examiner-in-Chief   7  50 

Printing   10  00 

Total   52  54 

General  Expense  Fund: 

Head  office  expenses   278  78 

All  other  expenses   66  85 

Total  Disbursements   $2,514  77 


Exhibit  of  Policies  (Mortuary) 


Classification 

Whole  Life 
Continuous  Premiums 

Totals  for 
the  Province  only 

No. 

Amount 

No. 

Amount 

165 
8 

$68,500  00 
4,000  00 

165 
8 

$68,500  00 
4,000  00 

173 

$72,500  00 

173 

$72,500  00 

Less  ceased  by: 

3 
17 

$1,500  00 
7,750  00 

3 
17 

$1,500  00 
7,750  00 

20 

$9,250  00 

20 

$9,250  00 

153 

$63,250  00 

153 

$63,250  00 
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Exhibit  of  Sickness,  Funeral  and  Other  Contracts 

Number  of  contraots  31st  December,  1924   ^S^cf** 

New  contracts  issued  in  1925  .'.!!!!.'.'!!!!!!!  25 


Tot  alt 


295 


Terminated  during  1925  by: 

Death   3 

Lapse  !'.''..'!..*!.'"'  35 

Total  terminated   38 

In  force  31st  December,  1925   257 


Valuation  Balance  Sheet 

MORTUARY  DEPARTMENT 

Liabilities 

Present  value  of  promised  benefits   $26,639  00 

$26,639  00 

Assets 

Present  value  of  future  contributions   $14,863  00 

Life  insurance  fund   12,496  00 

$27,359  00 

The  ratio  of  assets  to  liabilities  was  102.7  per  cent. 
The  valuation  basis  was  N.F.C.  4  per  cent. 
The  amount  of  insurance  valued  was  $63,250.00. 


FUNERAL,  DEPARTMENT 

Liabilities 

Present  value  of  promised  benefits   $10,706  00 

$10,706  00 

Assets 

Present  value  of  future  premiums   $6,301  00 

Ledger  assets   2,928  00 

$9,229  00 

The  valuations  were  made  by  W.  R.  Hitchins,  Fellow  of  the  Actuarial  Society  of  America. 


SUPREME  LODGE,  KNIGHTS  OF  PYTHIAS 

Head  Office,  Indianapolis,  Indiana 
Principal  Office  in  Canada,  Toronto 
Manager  or  Chief  Executive  Officer  in  Canada. — Alex.  Coulter,  Toronto. 
Chief  or  General  Agent  in  Ontario. — Alex.  Coulter,  92  Park  Road,  Toronto. 

Premiums  Written — Claims  Incurred 

Assets   $19,360,038  Premiums — Ontario  (net)   $7,474 

Ontario  insurance  in  force  (gross) .  .         343,421  Premiums — Canada  (net)   19,707 

Canadian  insurance  in  force  (gross)         943,870         Premiums — Total  (net)   3,904,747 

Total  insurance  in  force  (gross) ....  121,538,568         Benefits  paid — Ontario  (net) .  .  .  4,881 

Benefits  paid — Canada  (net).  .  .  7,881 

Total  benefits  paid  (net)   2,465,946 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  526,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
aa  authorized  by  Section  65  (2)  of  the  Act. 
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LONDON  POLICE  BENEFIT  FUND  ASSOCIATION 

Head  Office,  London,  Ont. 

Statement  for  the  Year  ending  31st  December,  1925 


Organized  Jan.  1st,  1887.     Incorporated  Jan.  21st,  1895 
Amendment  to  incorporation,  Dec.  14th,  1922 


Officers 


Principal  Officer,  Wm.  Middaugh;  Secretary  or  Manager,  Philip  W.  Harpur;  Treasurer, 
Robert  Birrell;  Trustee,  James  Singleton;  Trustee,  Walter  Pope. 

Auditors. — Jas.  S.  Bell,  London,  Ont.;  Thos.  Nickle,  London,  Ont. 

Assets 

Book  value  of  bonds  and  debentures,  not  in  default   $136,615  95 

Cash  in  bank  or  at  head  office   3,413  94 

Total  Assets   $140,029  89 

Liabilities — None 
Income 

Other  Benefit  Fund: 

Premiums   $6,654  41 

Interest  and  rents   7,437  30 

Donations  to  fund   50  00 

Total   $14,141  71 

Total  Income   $14,141  71 

Disbursements 

Other  Benefit  Funds: 

Pensions   $3,193  16 

Total   $3,193  16 

General  Expense  Fund: 

Head  office  expenses   50 

All  other  expenses   50  00 

Total  Disbursements   $3,243  66 

Exhibit  of  Sickness,  Funeral  and  Other  Contracts 

Number  of  contracts  31st  December,  1924   55 

New  contracts  issued  in  1925   6 

Totals   61 

Terminated  during  1925  by: 

Lapse   6 

Total  terminated   6 

In  force  31st  December,  1925   55 


Under  date  June  25th,  1925,  a  Special  Report  was  made  by  the  Superintendent  of  Insurance 
to  the  Honourable  W.  P.  Nickle,  Minister  in  charge  of  the  Department  of  Insurance  and  to  His 
Worship,  Mayor  Wenige,  Mayor  of  the  City  of  London,  pursuant  to  the  provisions  of  Section 
224a  of  The  Ontario  Insurance  Act,  192k,  as  enacted  by  1925,  chapter  54,  section  28,  showing  the 
financial  condition  of  the  Association  as  indicated  by  a  valuation  of  its  insurance  contracts  as 
of  March,  1922  made  by  C.  R.  Bissell.  This  valuation  disclosed  a  deficit  in  the  funds  of  the 
Association  of  $97,317.32.  The  Department  requested  that  a  new  valuation  be  secured  as  at  a 
later  date.  In  pursuance  of  this  request  the  Association  under  date  June  30th,  1926,  filed  a  new 
valuation  of  its  contracts  made  as  at  31st  December,  1925,  by  J.  D.  Buchanan,  F.I. A.,  and  J.  A. 
Campbell.  Immediately  this  new  valuation  was  received,  a  supplementary  Special  Report  was 
prepared  and  delivered  to  the  Minister  in  charge  of  the  Department,  and  to  His  Worship,  Mayor 
Moore,  Mayor  of  the  City  of  London.  The  new  valuation  disclosed  a  deficit  in  the  funds  of  the 
Association  of  $108,945.92. 

The  following  is  a  verbatim  copy  of  the  recent  valuation  made  by  Messrs.  Buchanan  and 
Campbell: 


220 


Al.  HI- PORT— SUPERINTENDENT  OF  INSURANCE 


No.  6 


Valuation  Balance  Sheet 


A  valuation  of  the  liabilities  of  the  Association  under  its  certificates  has  been  made  on  the 
basis  stated  below. 

Rota  of  Interest.     A  rate  of  interest  of  4^  per  cent,  has  been  used  throughout. 

Mortality.     The  Cm.  (6)  table,  as  published  by  the  Actuarial  Society  has  been  used  for 

active  lives  and  pensioners. 

Rates  of  Death  and  Disablement  in  Performance  of  Duty.  Rates  for  these  benefits  were 
taken  from  the  experience  of  the  New  York  Police  Fund,  as  given  in  the  Report  of  the  Committee 
appoinl  ed  I  0  invesl  mate  the  Pension  Funds  of  New  York  City  employees. 

Rale  o  f  Disability  not  in  Performance  of  Duty.  A  rate  approximately  one-half  of  the  New 
York  Police  rate  was  used  for  this  benefit.     No  disability  retirements  were  provided  for  after 

age  50. 

Withdraw  il.  The  experience  of  the  police  force  shows  a  very  high  rate  in  the  early  years 
of  service,  but  for  the  last  three  years  no  retirements  in  good  health  have  taken  place  after  ten 
years  of  service  and  before  pension  age.  The  withdrawal  rate  used  was  as  follows:  At  age  20, 
.046;  at  age  25,  .025;  at  age  30,  .015;  and  at  age,  35,  0.00.  The  rates  are  conservative  as  com- 
pared with  the  actual  experience. 

Salary  Scale.  Salaries  increase  with  length  of  service  rather  than  with  age.  It  was,  however 
found  possible  to  prepare  a  salary  scale  proceeding  by  age  only.  The  rate  at  age  20  was  taken  as 
100,  increasing  to  150  at  age  55.  At  present  a  new  man  is  paid  $1,620  per  year  and  only  three 
members  of  the  force  receive  more  than  one  and  one-half  times  this  initial  salary.  The  scale  is 
believed  to  be  steep  enough  to  be  used  for  a  scheme  giving  benefits  based  on  final  salary. 

Methods.  Special  Commutation  Columns  were  prepared  for  the  benefits  under  eaoh 
section.  Since  the  benefits  payable  on  death,  on  death  in  performance  of  duty  or  on  disablement 
in  performance  of  duty,  are  multiples  of  the  month  salary,  it  was  found  possible  to  combine  these 
benefits  in  the  valuation.  Allowance  was  made  in  a  separate  calculation  for  the  minimum 
benefits  allowed  in  the  rules.  It  was  assumed  that  all  members  now  eligible  for  retirement  would 
retire  at  once  and  that  all  members  would  retire  in  the  future  as  eligible. 


Summary  of  Valuation,  December  31st,  1925 
Liabilities 

Pensions  and  Retirement  Benefits  (present  value  of  future  payments) 


To  present  pensioners   $16,377  32 

To  active  members  who  are  eligible  for  immediate  retirement   53,995  24 

To  active  members  who  are  not  now  eligible  for  retirement   215,520  26 

Present  value  of  future  payments  to  members   34,646  50 


Total  Liabilities   $320,539  32 


Assets 

Funds  of  the  Association   $140,029  89 

Present  value  of  future  contributions  by  members   71,563  51 

  $211,593  40 


Deficiency   $108,945  92 


THE  MACCABEES 

Head  Office,  Detroit,  Michigan, 

Principal  Office  in  Canada,  Toronto 

Manager  or  Chief  Executive  Officer  in  Canada. — Hon.  J.  A.  Paterson,  K.C.,  Toronto. 

Chief  or  General  Agent  in  Ontario. — Chas.  Blake,  718  Metropolitan  Bldg.,  Toronto. 

Premiums  Written — Claims  Incurred 

Assets   $26,961,369  Premiums — Ontario  (net)   $176,215 

Ontario  insurance  in  force  (gross) .  .       4,370,573  Premiums — Canada  (net)   215,513 

Canadian  insurance  in  force  (gross)      6,314,728  Premiums — Total  (net)   6,615,904 

Total  insurance  in  force  (gross) ....  193,344,796  Benefits  paid — Ontario  (net) .  .  .  20,698 

Benefits  paid — Canada  (net) .  .  .  116,390 
Total  benefits  paid  (net)   3,841,448 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192U,  by  License 
No.  780,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  and  Siok 
and  Funeral  Benefits  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Aot. 


1926 


FRATERNAL  SOCIETIES 


221 


THE  NATIONAL  FRATERNAL  SOCIETY  OF  THE  DEAF 

Head  Office,  Chicago,  Illinois 

Principal  Office  in  Canada,  Toronto. 

Manager  or  Chief  Executive  Officer  in  Canada. — Q.  W.  Reeves,  Toronto. 

Chief  or  General  Agent  in  Ontario. — G.  W.  Reeves,  408  Lansdowne  Ave.,  Toronto. 

Premiums  Written — Claims  Incurred 

Assets   $740,662  Premiums — Ontario  (net)   $2,851 

Ontario  insurance  in  force  (gross) ..  .         74,000  Premiums — Total  (net)   134,788 

Total  insurance  in  force  (gross)   4,782,897  Benefits  paid — Ontario  (net)  ...  60 

Benefits  paid — Total  (net)   35,893 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  886,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  and  Sick 
and  Funeral  Benefits  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  ODDFELLOWS'  RELIEF  ASSOCIATION  OF  CANADA 

Head  Office,  Kingston,  Ont. 

Statement  for  the  Year  ending  December  31st,  1925 


Incorporated  April  16th,  1875 


Officers 

Principal  Officers. — Dr.  J.  C.  Connell,  President;  F.  H.  Rutherford,  Acting  Secretary- 
Treasurer. 

Auditors. — John  Nicolle  and  J.  G.  Ettinger. 
Actuary. — L.  K.  File,  Toronto,  Ont. 

Governing  Executive  Authority 

(at  date  of  filing  report) 

Directors. — Dr.  J.  C.  Connell,  President;  Jos.  Powley,  Vice-President;  Hon.  J.  A.  Robb, 
Dr.  P.  T.  Coupland,  L.  B.  Cooper,  W.  Mundell,  J.  A.  Minnes,  W.  Jackson  and  C.  C.  Folger. 

Assets 


Ledger  Assets 

Mortuary 
Fund 

$3,420,834  51 
35,000  00 
72,137  68 
6,447  01 

$3,534,419  20 

Liabilities 

Mortuary  Fund: 

Death  claims  incurred  and  reported  during  year,  but  not  paid   $37,518  88 

Total  Liabilities  (all  funds),  except  Reserve*   $37,518  88 

Income 

Mortuary  Fund: 

Premiums  (with  extra  dues,  etc.)   $502,808  91 

Interest  and  rents   144,909  15 

Total   $647,718  06 

Details. 

Expense  dues  from  members,  $46,114.17;  fees  on  changed  certificates,  $136.50; 
interest  on  current  account,  $2,032.23;  interest,  as  per  Section  3,  Article 
XVII,  $28,06«.26;  premiums,  as  per  Section  2,  Article  XVII,  $8,787.12; 
rentals,  $629.03   85,767  31 

Total  Income   $733,485  37 


♦Net  required  reserve,  per  Actuary's  report    for  outstanding  oontracts  of:  Mortuary 
Department,  $3,358,174.00. 
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Disbursements 

Mortuary  Fund: 

Death  claims.   $288,306  44 

Disability  claims   1  855  00 

Surrender  values   25,'l81  25 

Refund  of  premiums   880  60 

Total   $316,223  29 

061  -  ral  Expense  Fund: 

Head  office  expenses   26,772  62 

Agency  and  organization  expenses           47  466  34 

All  other  expenses   11,528  35 

Total  disbursements   $401,990  60 


Exhibit  of  Policies  (Mortuary) 


Classification 

Whole  Life 
Continuous  Premiums 

Whole  Life 
Limited  Payment  Premiums 

Old  Age 
Endowment  Assurances 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  1  Q*M 
?C  p  w  i   <  n  n  H 

17,529 
54 
40 

$18,647,801  25 
70,500  00 
39,680  00 

2,733 
221 
16 

14 

$3,419,500  00 
280,500  00 
21,000  00 

103 
330 

15 

$161,500  00 
454,500  00 

Old  revived  

Transfers  from 

Recovered  from 
d  isa  bil  i  t  v 

Old  increased  .... 

21,725  00 

3,500  00 
16,000  00 

Transferred  from 
other   plan  of 

17,000  00 

Totals  

17,623 

$18,779,706  25 

2,984 

$3,740,500  00 

448 

$633,000  00 

Less  ceased  by: 
Death  

266 

$291,655  00 

6 
9 

567 
4 

$9,000  00 

2 
30 

' '  i 

1 

$2,000  00 

Maturity  

Transfers  to 
other  provinces 

Disability  

1,855  00 

86,735  00 
1,403,486  50 
1,000  00 
8,410  00 

Cancelled  by  sur- 
render settle- 
ment   

88 
1,482 

12,000  00 
724,000  00 
1,000  00 

Lapse  

51,500  00 
3,000  00 
1,000  00 

Decrease  

Withdrawn  

8 

Not  taken  

Transferred 
to  other  plan  of 

24 

26,350  00 

5,000  00 

1,000  00 

Total  ceased  

1,868 

$1,819,491  50 

586 

$751,000  00 

34 

$58,500  00 

At  end  of  1925. .  . 

15,755 

$16,960,214  75 

2,398 

$2,989,500  00 

414 

$574,500  00 

Classification 

Totals 

Totals  for 
the  Province  only 

No. 

Amount 

Amount 

At  end  of  1924  

20,365 
605 
56 

$22,228,801  25 
805,500  00 
60,680  00 

11,627 
303 
34 
33 

$374,000  00 
34,130  00 
36,745  00 

Old  revived  

25,225  00 
33,000  00 

8,330  00 

Transferred  from  other  plan  of  policy  

29 

21,055 

$23,153,206  25 

11,997 

Less  ceased  by: 

274 

$302,655  00 

160 

$176,140  00 

43 

44,997  50 

1,855  66 
98,735  00 
2,178,986  50 
5,000  00 
9,410  00 

855  00 
50,145  00 
1,107,115  25 
2,000  00 

97 
2,079 

50 
1,132 

9 

29 

32,350  00 

2,488 

$2,628,991  50 

1,385 

$1,381,252  75 

At  end  of  1925  

18,567 

$20,524,214  75 

10,612 
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Valuation  Balance  Sheet 

MORTUARY  DEPARTMENT 

Liabilities 


Net  reserve  on  outstanding  insurance   $3,358,174  00 

Accrued  liabilities   37,519  00 

Total   $3,395,693  00 

Assets 

Life  insurance  fund   $3,534,419  00 


The  ratio  of  assets  to  liabilities  was  104  per  cent. 
The  amount  of  insurance  valued  was  $20,526,679.00. 

The  valuation  basis  was  Table  of  Mortality  from  which  the  Hunter  rates  were  derived 
with  interest  at  4  per  cent.,  except  for  20-payment  life  policies  where  it  was  N.F.C.  4  per  cent, 
and  endowment  at  65  where  it  was  Om  4  per  cent. 

The  valuation  was  made  by  L.  K.  File,  Fellow  of  the  Institute  of  Actuaries. 


ONTARIO  COMMERCIAL  TRAVELLERS  ASSOCIATION 

Head  Office,  London,  Canada 


Statement  for  the  Year  ending  December  31st,  1925 


Organized  December  23rd,  1876.     Incorporated  September  13th,  1880,  under  laws  of 
Provinoe  of  Ontario. 


Officers 

Principal  Officer,  Frank  E.  Harley;  1st  Vice-President,  A.  E.  Cowley;  2nd  Vice-President, 
J.  H.  Laughlon;  Secretary,  Geo.  T.  Hair;  Treasurer,  A.  E.  Barbour;  Trustee,  J.  M.  Dillon. 

Auditors. — J.  F.  Kern  and  E.  J.  Dawson. 
Actuary. — J.  D.  Buchanan,  B.A.,  F.A.S. 

Governing  Executive  Authority 

(at  date  of  filing  report) 

A.  E.  Cowley,  President;  A.  E.  Barbour,  Treasurer;  Geo.  T.  Hair,  Seoretary. 


Assets 

Mortuary  Fund: 

Mortgages   $265,831  41 

Book  value  of  bonds  and  debentures,  not  in  default   348,027  76 

Other  ledger  assets   45,839  98 

Total  Ledger  Assets   $659,699  15 

Interest  and  rents  due  and  accrued: 

From  mortgages   $10,570  19 

From  bonds  and  debentures   10,690  16 

From  interest  on  deposits  accrued   96  63 

Total  Non-Ledger  Assets   $21,356  98 

Total  Ledger  and  Non-Ledger  Assets   $681,056  13 

Liabilities 

Mortuary  Fund: 

Death  claims  incurred  and  reported  during  year,  but  not  paid   $2,065  00 

Total  Liabilities,  except  Reserve   $2,065  00 

Other  Benefit  Funds: 

Relief  fund  (charity)   $164  06 

Special  donation  account  (Christmas)   263  31 

Total   $427  37 

General  Expense  Fund: 

Salaries  due  and  accrued   $655  00 

Bank  overdraft   1,552  35 

Total  General  Fund  Liabilities   $2,207  35 

Total  Liabilities  (all  funds),  except  Reserve*   $4,699  72 


♦Net  required  Reserve,  per  Actuary's  report,  for  outstanding  contracts  of:  Mortuary 
Department,  $529,361.65. 
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Income 

Mortuary  Fund: 

Premiums  (with  extra  clues,  etc.)   $35,374  95 

1  '■'  erest  and  rents   40,482  40 

Profit  on  sale  of  securities   14,095  86 

Total   $89,953  21 


Other  Benefit  Fund: 

Bank  exchange   $6  22 

Certificate  cases  sold   183  00 

Total   $189  22 

Total  Income   $90,142  43 


Disbursements 


Mortuary  Fund: 

Death  claims   $32,750  00 

Other  Benefit  Funds   899  00 

General  Expense  Fund: 

Head  office  expenses   8,926  01 

Atrency  and  organization  expenses   1,495  00 

AH  other  expenses   1,309  65 

Total  Disbursements   $45,379  66 


Exhibit  of  Policies  (Mortuary) 


Classification 

Whole  Life 
Continuous  Premiums 

Totals  for 
the  Province  only 

No. 

Amount 

No. 

Amount 

At  end  of  1924  

3,531 
352 

$1,795,300  00 
61,700  00 
93,805  00 

3,531 
352 

$1,795,300  00 
61,700  00 
93,805  00 

Totals  

3,883 

$1,950,805  00 

3,883 

$1,950,805  00 

Less  ceased  by: 

Death  

51 

353 

$29,250  00 
116,650  00 

51 

353 

$29,250  00 
116,650  00 

404 

$145,900  00 

404 

$145,900  00 

At  end  of  1925  

3,479 

$1,804,905  00 

3,479 

$1,804,905  00 

Valuation  Balance  Sheet 

MORTUARY  DEPARTMENT 


Liabilities 

Present  value  of  promised  benefits   $912,847  30 

Other  liabilities   4,699  72 

Total   $917,547  02 


Assets 

Present  value  of  future  contributions   $383,485  65 

Life  insurance  assets  31st  December,  1925   681,056  13 

Total   $1,064,541  78 


The  ratio  of  assets  to  liabilities  was  116.02  per  cent. 

The  valuation  basis  was  Om  (5)  4  per  cent. 

The  amount  of  insurance  valued  was  $1,804,905.00. 

The  valuation  was  made  by  J.  D.  Buchanan,  Fellow  of  the  Actuarial  Society  of  America. 
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GRAND  ORANGE  LODGE  OF  B.A. 

Head  Office,  Toronto,  Ontario 

Officers. — President,  Hon.  J.  W.  Edwards,  M.D.;  Vice-President,  J.  J.  Williams,  M.D.; 
Secretary-Treasurer,  T.  H.  Bell. 

Directors. — H.  C.  Hocken,  M.P.;  Benjamin  Kirk  and  J.  C.  Boylen. 

Premiums  Written — Claims  Incurred 

Assets   $668,490  Premiums — Ontario  (net)   $82,300 

Ontario  insurance  in  force  (gross).  .  .     2,930,200  Premiums — Canada  (net)   105,478 

Canadian  insurance  in  force  (gross) .     3,681,700  Benefits  Paid — Ontario  (net)   30,333 

Benefits  Paid — Canada  (net)   39,333 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  638,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  and  Sick 
and  Funeral  benefits  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


OTTAWA  FIREMEN'S  SUPERANNUATION  AND  BENEFIT  FUND 
Head  Office,  Ottawa,  Ontario 


Statement  for  the  Year  ending  31st  December,  1925 


Incorporated  in  1917  under  The  Ontario  Insurance  Act. 


Officers 

Principal  Officer,  Robert  Burnett;  Secretary  or  Manager,  James  J.  O'Kelly;  Treasurer, 
H.  F.  Corbett.  Committee  men:  Hugh  Thomson,  Albert  McConnell.  Sidney  Orange,  Fred 
Wright. 

Auditors. — City  Auditors. 

Governing  Executive  Authority 

(at  date  of  filing  report) 

Robert  Burnett,  Chairman;  James  J.  O'Kelly,  Secretary;  H.  F.  Corbett,  Treasurer; 
Committee  Men:  Lorenzo  Pichette,  Hugh  Thomson,  Albert  McConnell,  Sidney  Orange, 
Fred  Wright. 

Receipts 


Cash  in  bank,  January  1st,  1925   $6,821  05 

Assessments   11,639  88 

City  of  Ottawa  grant  '   7,000  00 

Interest  on  War  Loans   4,400  00 

Interest  on  Dominion  Loans   635  00 

Interest  on  investments   1,360  28 

Interest  on  bank  credits   268  57 

Donations   875  00 


Total   $32,999  78 


Disbursements 

Salaries   $3,199  92 

Ontario  registration  fee   50  00 

Safety  box   10  00 

Toronto  Harbour  Commission  bonds   19,136  60 


Total   $22,396  52 


Assets 

Cash  in  bank   $10,603  26 

City  of  Ottawa  debentures   17,889  71 

Dominion  of  Canada  bonds   99,000  00 

Toronto  Harbour  Commission  bonds   20^000  00 


Total   $147,492  97 


Liabilities 

  $250  00 
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No.  6 


SPECIAL  REPORT 


In  the  matter  of  The  Ottawa  Firemen's  Superannuation  and  Benefit  Fund,  and  in  the 
matter  of  The  Ontario  Insurance  Act,  192k  (c.  50,  s.  224a  as  enacted  by  1925  c.  54,  s.  28) :  Special 
report  by  the  Superintendent  of  Insurance  to  the  Honourable  W.  F.  Nickle  Minister  in  charge 
of  t  ho  I  >opart  mcnt  of  1  nsurance,  and  His  Worship,  Mayor  Balharrie,  Mayor  of  the  City  of  Ottawa. 


I  have  the  honour  to  report  that  the  Ottawa  Firemen's  Superannuation  and  Benefit  Fund 
Is  licensed  as  a  fraternal  society  pursuant  to  the  provisions  of  The  Ontario  Insurance  Act,  192k. 
Its  membership  Is  limited  by  its  constitution  and  laws  to  the  employees  of  the  Fire  Department 

of  the  City  of  Ottawa. 


Section  224a  of  The  Ontario  Insurance  Act,  192k,  as  enacted  by  Chapter  54  of  the  statutes 
of  192").  section  28,  reads  as  follows: 


224  (1)  If  it  appears  to  the  Superintendent  from  the  statements  and  reports 
filed  with  him  or  from  an  examination  or  valuation  made  in  pursuance  of  this  Act  that  the 
assets  of  a  licensed  fraternal  society  the  membership  of  which  is  limited  by  its  constitution 
or  laws  to  municipal  or  government  employees  applicable  to  the  payment  of  its  insurance 
oontraots,  are  insufficient  to  provide  for  the  payment  of  its  contracts  of  insurance  at 
maturity  without  deduction  or  abatement  and  without  increase  in  its  existing  rates  of 
contribution,  he  shall  make  a  special  report  to  the  Minister  and  to  the  head  or  responsible 
officer  of  the  municipality  or  government  of  which  the  members  of  the  society  are  employees 
as  to  the  financial  condition  of  the  society. 

(2)  The  Superintendent  shall  not  make  any  order  or  assume  any  responsibility 
for  the  readjustment  of  rates  and  benefits  of  the  society  necessary  to  enable  it  to  provide 
for  the  payment  of  the  contracts  of  insurance  of  the  society  at  maturity  but  a  synopsis 
of  his  special  report  shall  be  reported  in  his  annual  report." 


The  Ottawa  Firemen's  Superannuation  and  Benefit  Fund  has  filed  with  the  Department 
a  valuation  of  its  insurance  contracts  as  at  31st  December,  1925,  made  by  Prof.  M.  A.  Mackenzie, 
M.A.,  F.I.  A.  A  copy  of  this  valuation  balance  sheet  is  appended  to  this  report.  Prof.  Mackenzie 
is  qualified  as  an  actuary  within  the  terms  of  paragraph  1  of  section  197  of  the  Act.  The  Depart- 
ment accordingly  accepts  the  valuation  prepared  by  him  as  reflecting  the  true  financial  condition 
of  the  Society  at  the  date  of  valuation.  The  valuation  discloses  a  deficit  in  the  funds  of  the 
Society  of  $139,800.00.  Obviously  a  radical  readjustment  of  the  rates  and  benefits  is  necessary 
in  order  to  enable  the  Society  to  provide  for  the  payment  of  its  contracts  of  insurance  at 
maturity. 

If  the  membership  of  the  Society  were  not  confined  to  municipal  employees  exclusively, 
the  compulsory  readjustment  provisions  of  The  Ontario  Insurance  Act,  192k,  heretofore  applied 
to  secure  the  readjustment  of  societies  soliciting  membership  from  the  general  public,  would 
automatically  apply.  Pursuant  to  the  legislation  of  last  session,  however,  the  Superintendent 
of  Insurance  is  to  assume  no  responsibility  for  the  readjustment  of  the  rates  and  benefits  of  a 
society  composed  exclusively  of  municipal  employees,  and  is  deemed  to  have  discharged  his 
responsibility  by  making  a  special  report  as  to  the  financial  condition  of  the  society  to  the  head 
of  the  municipality  of  which  the  members  of  the  Society  are  employees,  and  by  publishing  a 
synopsis  of  such  special  report  in  his  Annual  Report. 


I  have  the  honour  to  be,  Sir, 


Your  obedient  servant, 


Toronto,  2nd  July,  1926.  R.  LEIGHTON  FOSTER. 


Valuation  Balance  Sheet 


Liabilities 

Pensions  now  payable  to  two  pensioners   $15,300  00 

Pensions  shortly  payable  to  two  members  now  over  the  pension  age   25,000  00 

Orants  shortly  to  be  paid  to  two  men   1,900  00 

Pensions  that  will  become  payable  to  survivors  of  176  men   327,900  00 

Death  benefits  that  will  become  payable  among  these  men   75,100  00 

Returns  of  contributions  that  will  become  payable  among  these  men   10,000  00 

Expenses,  less  donations  in  regard  to  these  men   8,600  00 

$463,800  00 

Assets 

Future  contributions  from  176  members   $!40,700  00 

Value  of  $7,000.00  a  year  for  six  years  from  the  City  of  Ottawa   ?5-899  99 

Funds  on  hand   147,500  00 

Deficit   139,800  00 

$463,800  00 
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SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM 

Head  Office,  Boston,  Mass. 

Principal  Office  in  Canada,  Hamilton 

Manager  or  Chief  Executive  Officer  in  Canada. — Lyman  Lee,  Hamilton. 

Chief  or  General  Agent  in  Ontario. — Lyman  Lee,  Hamilton. 

Premiums  Written — Claims  Incurred 

Assets                                                $19,000,808          Premiums — Ontario  (net)   $76,243 

Ontario  insurance  in  force  (gross) .  .       1,757,264          Premiums — Canada  (net)   164,519 

Canadian  insurance  in  force  (gross)      4,530,213          Premiums — Total  (net)   4,995,849 

Total  insurance  in  force  (gross)  .  .  .  172,550,125          Benefits  paid — Ontario  (net).  .  .  57,134 

Benefits  paid — Canada  (net)..  .  112,187 

Total  benefits  paid  (net)   3,999,383 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  527,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  DOMINION  COUNCIL  OF  THE  ROYAL  TEMPLARS  OF  TEMPERANCE 


Head  Office,  Hamilton,  Ont. 


Incorporated  February  9th,  1885 


Officers 

Principal  Officer,  John  Buchanan ;  Secretary  or  Manager,  C.  V.  Emory;  Medical  Director, 
Dr.  Wm.  Crawford;  Treasurer,  Canadian  Bank  of  Commerce;  Solicitor,  Lyman  Lee. 

Auditors. — A.  C.  Neff,  F.C.A.;  Oscar  Main. 

Actuary. — L.  K.  File. 

Governing  Executive  Authority 
(at  date  of  filing  report) 
John  Buchanan,  Dominion  Councillor;  C.  Van  Norman  Emory,  Dominion  Secretary. 


Statement  for  the  Year  ending  December  31st,  1925 
Assets 


Ledger  Assets 

Mortuary 
Fund 

General 
Expense 
Fund 

Totals 

$650,877  00 
182,521  67 
2,505  86 
42,203  71 
31,764  64 

$650,877  00 
182,521  67 
2,505  86 
42,203  71 
33,074  91 

Book  value  of  bonds  and  debentures,  not  in  default  

Market  value  of  bonds  and  debentures,  in  default  

Cash  in  bank  or  at  head  office  (Schedule  D)  

Total  Ledger  Assets  

Interest  and  rents  due  and  accrued: 

$1,310  27 

$909,872  88 

$1,310  27 

$911,183  15 

$18,770  20 
8,125  22 
29  65 
2,305  60 

$18,770  20 
8,125  22 
29  65 
2,875  66 
3,044  19 

$570  06 
3,044  19 

Total  Ledger  and  Non-ledger  Assets  

$29,230  67 

$3,614  25 

$32,844  92 

$939,103  55 

$4,924  52 

$944,028  07 
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ANNUAL  REPORT-^ SUPERINTENDENT  OF  INSURANCE 


No.  6 


Liabilities 

Mortuary  Fund: 

Death  claims  incurred  and  reported  during  year,  but  not  paid 


rota]  Liabilities  of  all  Funds,  except  Reserve' 

Income 

c)  


Mortuary  Fund: 

Premiums  (with  extra  due; 
Interest  and  rents  


Total 


General  Expense  Fund: 

Expense  dues  from  member: 
Other  sources  


Total  

Total  Income. 


Afortuary  Fund: 

Death  claims  

Surrender  values  

Other  disbursements:  General  Fund 
Assessments  returned,  stamps,  etc..  .  . 


Disbursements 


Total 


General  Expense  Fund: 

Head  office  expenses  

Agency  and  organization  expenses. 
All  other  expenses  


$87,064  42 
53,142  04 


$7,511  63 
10,979  32 


$85,719  73 

5,764  93 

5,000  00 

474  64 


$10,000  00 
$10,000  00 


$140,806  46 


18,490  95 
1159,297  41 


$96,959  30 

6.911  06 

7,001  47 

4,853  58 


Total  Disbursements   $115,725  41 


Exhibit  of  Policies  (Mortuary) 


Classification 

Whole  Life 
Continuous  Premiums 

Whole  Life 
Limited  Payment  Premiums 
20-  and  30-year 

Old  Age 
Endowment  Assurances 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  1924. 
New  issued .... 
Old  revived .... 
Old  increased  .  . 

Totals.  .  .  . 

Less  ceased  by: 
Death  

2,550 
27 
16 

$2,740,500  00 
30,500  00 
16,000  00 
1,000  00 

125 
8 
4 

$128,000  00 
8,500  00 
3,500  00 

223 
103 

3 

$234,500  00 
103,500  00 
2,500  00 
5,000  00 

2,593 

$2,788,000  00 

137 

$140,000  00 

329 

$345,500  00 

55 
15 
108 

$70,000  00 
18,500  00 
92,250  00 
2,000  00 

'  17 

'92 

Surrender.  .  . 

Lapse  

Decrease.  .  .  . 

Total  ceased . 

At  end  of  1925. 

$18,000  00 

$95,500  00 
1,000  00 

178 

$182,750  00 

17 

$18,000  00 

92 

$96,500  00 

2,415 

$2,605,250  00 

120 

$122,000  00 

237 

$249,000  00 

Classification 

Term 
Other  Plans 

Step 

Totals 

Totals  for  the 
Province  only 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  1924  

New  issued  

47 
2 

$67,500  00 
3,000  00 

$109,112,500  00 

3,054 
140 
23 

$3,283,000  00 
145,500  00 
22,000  00 
6,000  00 

2,542 
138 
22 

$2,623,500  00 
141,500  00 
21,500  00 
6,000  00 

Old  revived  

Old  increased  

Totals  

Less  ceased  by: 

Death  

Surrender  

49 

$70,500  00 

$109,112,500  00 

3,217 

$3,456,500  00 

2,702 

$2,792,500  00 

1 

$1,000  00 

1  $1,000 

57 
15 
224 

$72,000  00 
18,500  00 
215,750  00 
3,000  00 

48 
10 
213 

$58,000  00 
11,500  00 
170,500  00 
2,000  00 

Decrease  

5 

8,000  00 

2  2,666 

Total  ceased  

At  end  of  1925  

0 

$9,000  00 

3  3,000 

296 

309,250  00 

271 

$242,000  00 

43 

$61,500  00 

106  $109,500 

2,921 

$3,147,250  00 

2,431 

$2,550,500  00 

*Net  required  Reserve,  per  Actuary's  report,  for  outstanding  contracts  of:  Mortuary 
Department,  $790,922.00. 
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Valuation  Balance  Sheet 

MORTUARY  DEPARTMENT 
Liabilities 

Net  reserve  on  outstanding  insurance   $790,922  00 

Accrued  liabilities  (death  claims)   10,000  00 

$800,922  00 

Assets 

Mortgages   $650,877  00 

Bonds  and  debentures   184,871  38 

Real  estate   42,203  71 

Cash  in  banks   33,074  91 


$911,027  00 


The  ratio  of  assets  to  liabilities  was  113.4  per  cent. 

The  valuation  basis  for  whole  life  policies  was  N.F.C.  4  per  cent,  (but  assuming  5  per 
cent,  of  the  monthly  premiums  may  be  required  to  cover  deficiencies  in  the  general  fund  and  for 
excess  mortality  at  the  older  ages). 

The  valuation  was  N.F.C.  4  per  cent.,  except  for  endowment  at  65  policies,  where  it  was 
Om  4  per  cent. 

The  total  amount  of  insurance  valued  was  $3,147,250.00. 

The  valuation  was  made  by  L.  K.  File,  Fellow  of  the  Institute  of  Actuaries  of  Great 
Britain. 


SONS  OF  ENGLAND  BENEFIT  SOCIETY 

Toronto,  Ont. 


Incorporated  Feb.  19th,  1875. 


Officers 

Geo.  Davenport,  C.A.;  Secretary,  David  J.  Proctor,  J.P. ;  Treasurer,  Edward  C.  Green; 
Past  President,  Thos.  J.  Roussel;  Councillor,  Rev.  Canon  Baynes-Reed. 

Auditor. — Francis  J.  Davis. 

Consulting  Actuary. — Sidney  A.  Pipe,  A. I. A.,  F.A.S. 

Governing  Executive  Authority 

(at  date  of  filing  report) 

Supreme  Council,  consisting  of  the  above-stated  officers. 


Statement  for  the  Year  ending  December  31st,  1925 


Assets 


Ledger  Assets 

Mortuary 
Fund 

Guarantee 
Fund 

Funeral 
Fund 

Supreme 
Lodge 

Expense 
Fund 

General 
Expense 
Fund 

Totals 

$6,300  00 
139,680  00 

$8,513  54 

14,630  00 
40,574  11 

22,119  19 
5,805  14 

$14,813  54 

193,722  60 
40,574  11 

79,617  89 
5,805  14 

Book  value  of  bonds 
and  debentures,  not 
in  default  

$10,957  50 

$28,455  00 

Real  estate,  book  value 

Cash   in   bank   or  at 
head  office  (Schedule 
D)  

36,489  90 

2,086  32 

7,612  17 

11,310  31 

Total  Ledger  Assets 

Interest  and  rents  due 
and  accrued : 
From  mortgages. . .  . 
From  bonds  and  de- 
bentures  

$182,469  90 

$13,043  82 

$36,067  17 

$11,310  31 

$91,641  98 

$334,533  18 

$274  97 
1,538  70 

$641  41 

300  00 
1,650  82 

$916  38 

2,373  93 
1,650  82 

$74  63 

$460  60 

From  other  sources . 

Total  Non-ledger 

$1,813  67 

$74  63 

$460  60 

$2,592  23 

$4,941  13 

Total  Ledger  and  Non- 

$184,283  57 

$13,118  45 

$36,527  77 

$11,310  31 

$94,234  21 

$339,474  31 

2M)  ANNUAL  REPORT — SUPERINTENDENT  OF  INSURANCE  No.  6 

Liabilities 

Mortuary  Fundi 

Dealb  claims  incurred  during  year,  but  not  reported  until  after  31st  December       $2,940  00 

Total  Liabilities,  except  Reserve   $2,940  00 

General  Expense  Fund: 

Defunct  lodge  funds   848  86 

Accounts  payable  (m'dse)   667  04 


Total  Ceneral  Fund  Liabilities   $1,515  90 

Total  Liabilities  (all  funds),  except  Reserve*   $4,455  90 

Income 

Mortuary  Fund: 

Premiums  (with  extra  dues,  etc.)   $61,601  00 

Interest  and  rents   8,246  98 

Total   $69,847  98 

Guarantee  Fund: 

Premiums   $487  42 

Interest  and  rents   672  89 

Total   1,160  31 

Fu7\rral  Fund: 

Premiums   $27,978  97 

Interest  and  rents   1,785  05 

Total   29,764  02 

Supreme  Lodge  Expense  Fund: 

Assessments   $7,657  37 

Bank  Montreal  Interest   548  15 

Refund  C.P.R   23  00 

Total   8,228  52 

General  Expense  Fund: 

Expense  dues  from  members   $16,205  49 

Other  sources:  Rents,  sale  m'dse,  interest,  advertisements,  etc.       26,755  81 

Total   42,961  30 

Total  Income   $151,962  13 

Disbursements 

Mortuary  Fund: 

Death  claims   $40,752  50 

Other  disbursements:  Auditor's  fees,  $225.00;  secretaries'  com- 
mission and  new  business,  fees,  $2,603.00;  medical  examiners' 
fees,  $200.00;  assessments  paid  back,  $10.56;  legal  expenses, 
$50.00;  actuarial  valuation,  $150.00;  office  expenses,  1924, 
1925,  $7,035.14;  interest  and  government  tax  re  bond 
purchases,  $156.55;  postage,  printing,  etc.,  $323.82;  rein- 
surance, $50.00   10,804  07 

Total   $51,556  57 

Guarantee  Fund: 

Claims  made  under  guarantees   $473  62 

Special  audits   23  50 

Other  disbursements:  Printing   33  13 

Office  expenses   249  19 

Total   779  44 

Funeral  Fund: 

Funeral  claims   $28,720  00 

Other  disbursements:  Printing  and  bank  charges   37  18 

Office  expenses   2,990  31 

Total   31,747  49 

Supreme  Lodge  Expense  Fund: 

Transportation,  etc.,  delegates  to  convention   $14,744  75 

Office  expenses  and  bank  charges   520  59 

Total   15,265  34 

General  Expense  Fund: 

Head  office  expenses   19,944  05 

Agency  and  organization  expenses   ^'  of  no 

All  other  expenses   11,923  02 

Total  disbursements   $134,384  91 


*Net  required  reserve,  per  Actuary's  report,  for  outstanding  contracts  of:  Mortuary- 
Department,  $129,369.00. 
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Exhibit  of  Policies  (Mortuary) 


Classification 

Whole  Life 
Continuous  Premiums 

Whole  Life 
Limited  Payment  Premiums 

IN  O. 

Amou  nt 

JN  O. 

Amount 

At  end  of  1924  

1,357 
5 

$1,076,750  00 
4,1)00  UO 

187 
25 
2 
5 

$166,850  00 
28,000  00 
1,500  00 
4,000  00 

Less  ceased  by: 

Death  

1,362 

$1,080,750  00 

219 

$200,350  00 

54 
42 
5 

$39,900  00 
30,850  00 
4,000  00 

1 
7 

$500  00 
8,250  00 

At  end  of  1925  

101 

$74,750  00 

8 

$8,750  00 

1,261 

$1,006,000  00 

211 

$191,600  00 

Classification 

Bonus 
Additions 

Totals 

Totals  for  the 
Province  only 
Ontario 

No. 

Amount 

No. 

Amount 

At  end  of  1924  

New  issued  

Old  revived  

$59,382  50 

75  00 
200  00 

1,544 
30 
2 
5 

$1,302,982  50 
32,000  00 
1,575  00 
4,200  00 

1,204 
19 

$993,602  50 
20,000  00 

Totals  

Less  ceased  by: 

Death  

Lapse  

Transferred  from  

2 

2,100  00 

$59,657  50 

1,581 

$1,340,757  50 

1,225 

$1,015,702  50 

$352  50 
1,755  00 
200  00 

55 
49 
5 

$40,752  50 
40,855  00 
4,200  00 

50 
38 

$36,022  50 
28,617  50 

At  end  of  1925  

$2,307  50 

109 

$85,807  50 

88 

$64,640  00 

$57,350  00 

1,472 

$1,254,950  00 

1,137 

$951,062  50 

Exhibits  of  Sickness,  Funeral  and  Other  Contracts 

Sickness  and 


Funeral 

Number  of  contracts  31st  December,  1924   23,887 

New  contracts  issued  in  1925   1,559 

Revived  contracts  in  1925   75 


Totals   25,521 

Terminated  during  1925  by: 

Death   242 

Lapse   2,109 


Total  terminated   2,351 

In  force  31st  December,  1925   23,170 


Valuation  Balance  Sheet 

MORTUARY  DEPARTMENT 

Liabilities 

Present  value  of  promised  benefits   $698,955  00 

Accrued  liabilities   2,940  00 

Provision  to  increase  insurance  in  force  under  readjusted  certificates  by  5  per  cent.  25,905  00 


$727,800  00 


Assets 

Present  value  of  future  net  premiums   $569,586  00 

Assets   184,284  00 


$753,070  00 


The  ratio  of  assets  to  liabilities  was  103.6  per  cent. 

The  valuation  basis  was  Om  (5)  4  per  cent,  for  readjusted  business  and  Am  (5)  4  per  cent, 
for  modified  preliminary  term  business. 

The  valuation  was  made  by  Sidney  H.  Pipe,  Fellow  of  the  Actuarial  Society  and  Institute 
of  America. 
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SONS  OF  SCOTLAND  BENEVOLENT  ASSOCIATION 

Room  96,  60  Victoria  St.,  Toronto 

Statement  for  the  Year  ending  December  31st,  1925 


Organized,  27th  June,  1S76;  incorporated,  8th  April,  1880;  amended,  1914. 


Officers 


Prinoipal  Officer,  Col.  D.  M.  Robertson;  Secretary  or  Manager,  Frank  Stewart  Mearns; 
Treasurer,  Alexander  Fraser;  John  Tytler,  Past  Grand  Chief;  Dr.  John  Ferguson,  Grand  Chieftain; 
Dr.  Cameron  A.  Warren. 

Auditors. — W.  A.  Murray  and  Robert  McAllister. 

Actuary. — W.  R.  Hitchins. 

Governing  Executive  Authority 
(at  date  of  filing  report) 

Col.  D.  M.  Robertson,  Chairman;  John  Tytler,  Dr.  John  Ferguson,  Frank  Stewart 
Mearns,  Alexander  Fraser,  A.  C.  Gordon,  J.  P.  MacGregor,  Alexander  Cowan,  W.  M.  McClemont, 
Rev.  D.  W.  Christie,  Adam  Brand. 

Assets 


Ledger  Assets 


Mortuary 
Fund 


Sickness 
Fund 


General  Ex- 
pense Fund 


Totals 


Book  value  of  bonds  and  debentures, 

not  in  default  (Schedule  B)  

Cash  in  bank  or  at  head  office  

Other  ledger  assets  

Total  Ledger  Assets  

Interest  and  rents  due  and  accrued: 

From  bonds  and  debentures  

From  policy  loans  and  liens  

From  other  sources  (details  in  sepa- 
rate schedule)  

From  premiums,  dues,  etc  

From  premium  liens  on  certificates.  .  .  . 

Total  Non-ledger  Assets  

Total  Ledger  and  Non-ledger  Assets. .  . 


$1,023,555  45 
13,903  42 
5,000  00 


$12,554  00 
5,333  68 


$2,676  56 


$1,036,109  45 
21,913  66 
5,000  00 


$1,042,458  87 


$17,887  68 


$2,676  56 


$1,063,023  11 


115,891  34 
3,085  93 

2,292  38 
10,911  05 
8,748  37 


$114  58 


14  67 
214  52 


$2  00 
1,876  57 


$16,005  92 

3,085  93 

2,309  05 

13,002  14 

8,748  37 


$40,929  07 


$343  77 


$1,878  57 


$43,151  41 


$1,083,387  94 


$18,231  45 


$4,555  13 


$1,106,174  52 


Liabilities 

Mortuary  Fund: 

Death  claims  incurred  and  reported  during  year,  but  not  paid   $16,677  23 

Total  Liabilities  (all  funds)  except  Reserve*   $16,677  23 

Income 

Mortuary  Fund: 

Premiums  (with  extra  dues,  etc.)   $84,877  91 

Interest  and  rents   51,622  66 

Profit  on  sale  of  securities   7,538  25 

$144,038  82 

Less  amount  transferred  to  General  Fund   20,000  00 

Total   $124,038  82 

Sickness  Fund: 

Premiums   $2,076  67 

Interest  and  rents   803  88 

Total   2,880  55 

General  Expense  Fund: 

Expense  dues  from  members   $9,722  15 

Other  sources:  Sale  of  supplies,  certificates,  etc.,  $1,685.36; 
interest,  $18.88;  transferred  from  Mortuary  Benefit  Fund, 
$20,000.00   21,704  24 

Total   31,426  39 

Total  Income   $158,345  76 


♦Net  required  reserve,  per  Actuary's  report,  for  outstanding  contraots  of:  Mortuary 
Department,  $833,241.00;  Sickness  Department,  $17,762.00. 
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Disbursements 

Mortuary  Fund: 

Death  claims   $69,526  83 

Other  disbursements:  Refunds,  $448.24;  expense  re  Ex.  Bonds, 

$57.47;  transfer  fee  re  sale  bonds,  $58.75   $564  46 

Total   $70,091  29 

Sickness  Fund: 

Sickness  claims   $1,806  97 

Total   1,806  97 

General  Expense  Fund: 

Head  office  expenses   10,798  81 

Agency  and  organization  expenses   14,297  70 

All  other  expenses   5,693  90 

Total  Disbursements   $102,688  67 


Exhibit  of  Policies  (Mortuary) 


Classification 


At  end  of  1924. . .  . 

New  issued  

Old  revived  

Old  increased   

Totals  

Less  ceased  by: 

Death  

Lapse  

Decrease  

Transferred  from 

Total  ceased  

At  end  of  1925.  .  .  . 


Whole  Life 
Continuous  Premiums 


No. 


4,729 
974 
17 
11 


5,731 


98 
626 
11 


735 


4,996 


Amount 


$3,021,012  00 
425,500  00 
8,250  00 
10,500  00 


$3,465,262  00 


$77,500  00 
252,250  00 
5,250  00 


$335,000  00 


3,130,262  00 


Whole  Life 
Limited  Payment  Premiums 


No. 


661 
256 
3 
2 


922 


1 

109 

2 


112 


810 


Amount 


$383,500  00 

136,500  00 

3,500  00 

1,500  00 


$525,000  00 


$1,000  00 
58,750  00 
750  00 


$60,500  00 


$464,500  00 


Old  Age 
Endowment  Assurances 


No. 


42 


42 


42 


Amount 


22,250  00 


$22,250  00 


$22,250  00 


Bonus 
Additions 

Totals 

Totals  for  the 
Province  only 

No. 

Amount 

No. 

Amount 

At  end  of  1924  

5,390 
1,272 
20 
13 

$3,404,512  00 
584,500  00 
11,750  00 
12,000  00 

4,770 
875 
14 
7 

$3,015,762  00 
373,250  00 
7,750  00 
5,000  00 

$56,010  24 

Totals  

6,695 

$4,012,762  00 

5,666 

$3,401,762  00 

Less  ceased  by: 

99 
735 
13 

$78,500  00 
311,000  00 
6,000  00 

91 
667 
7 
1 

$73,000  00 
280,000  00 
3,250  00 
500  00 

847 

$395,500  00 

766 

$356,750  00 

At  end  of  1925  

$56,010  24 

5,848 
2 

$3,617,262  00 

4,900 

$3,045,012  00 

5,846 

(Two  members  carry  straight  life  and  20  payment  life  certificates.) 

Exhibits  of  Sickness,  Funeral  and  Other  Contracts 


Number  of  contracts  31st  December,  1924, 
Transfer  from  Quebeo  


Sickness 
385 
43 


Totals  

Terminated  during  1925  by: 

Death  

Lapse  


2 
51 


Total  terminated. 
Injforce  31st  December,  1925.. 
9  S.I. 


428 


53 


375 
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Valuation  Balance  Sheet 


MORTUARY  DEPARTMENT 


Liabilities 


Pr68en1  value  of  promised  benefits   $1,739,340  00 

An  rued  liabilities  (death  elaiins)  "   16,677  00 

Other  liabilities   29,989  00 


$1,786,006  00 


Assets 


Present  value  of  fut ure  contributions   $906,099  00 

Ledger  assets  and  accrued  interest   1,072,477  00 

$1,978,576  00 

The  ratio  of  assets  to  liabilities  was  110.8  per  cent.    A  second  valuation  was  made  upon 
K.F.C.  4  per  cent,  basis,  and  the  ratio  of  assets  to  liabilities  on  this  basis  was  found  to  be  116.1 

per  cent. 

The  valuation  basis  was  Om  4  per  cent. 
The  amount  of  insurance  valued  was  $3,673,272.00. 

SICKNESS  DEPARTMENT 
Liabilities 

Present  value  of  benefits   $48,872  00 


Assets 

Present  value  of  future  premiums   $31,110  00 

Accrued  interest   18,017  00 


$49,127  00 


The  valuation  was  made  by  W.  R.  Hitchins,  Fellow  of  the  Actuarial  Society  of  America. 


L'UNION  ST.  JOSEPH  DU  CANADA 

Head  Office,  Ottawa,  Ont. 

Statement  for  the  Year  ending  December  31st,  1925 

Organized  March,  1863.    Incorporated  June,  1864,  chapter  155,  Victoria 

Amendments  to  incorporation;  1879,  chapter  91,  Victoria,  Ontario.       1905,  chapter  170t 
Edward  VII,  Parliament  of  Canada. 


Officers 


Notary,  J.  S.  Tetreault;  Secretary-Treasurer,  Charles  Leclerc;  Chief  Medical  Examiner, 
Dr.  J.  V.  Archambault;  Legal  Advisor,  Alex.  Guibault,  K.C. 

Auditors. — Valmore  Baudreault  and  J.  Henri  Legault. 

Actuary. — J.  B.  Mahon. 

Governing  Executive  Authority 
(at  date  of  filing  report) 


Notary,  J.  S.  Tetreault,  A.  E.  Brunet,  Dr.  J.  M.  Laframboise,  Dr.  R.  H.  Parent,  Dr.  J.  V. 
Archambault,  Louis  Gignac,  Dr.  Geo.  O.  Racine,  Alex.  Guibault,  J.  L.  A.  Godbouh,  Joseph 
Trepanier. 
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Assets 


Assets 


Mortuary- 
Fund 


Sickness 
Fund 


Other 
Funds 


Juvenile 
Fund 


General 
Expense 
Fund 


Totals* 


Mortgages  

Book  value  of  bonds 
and  debentures,  not 
in  default  

♦Marketvalue  of  bonds 
and  debentures,  in 
default  

Loans  and  liens  on 
policies  

Real  estate,  book  value 

Cash  in  bank  or  at 
head  office  

Other  ledger  assets.  .  . . 


Total  Ledger  Assets . .  . 


$31,000  00 

2,453,472  00 

33,457  00 

2,897  00 

125,600  0O 

10,528  00 

10,462  00 


$2,543,918  00 


$105,882  00 


$10,033  00 


$1,446  00 


$6,136  00 


$2,667,416  00 


Interest  and  rents  due 
and  accrued : 

Rents  

From  mortgages  

From  bonds  and  de- 
bentures  

From  bonds  and  de- 
bentures in  default.  . 

From  policy  loans  and 
liens  

From  other  sources: 
New  Brunswick  gov- 
ernment  

Loans  on  Policies  (not 
bearing  interest) .... 

From  premiums,  dues, 
etc  

Stationery  and  fixture. 

Total  Non-ledgerassets 

Total  Ledger  and  Non- 
Ledger  Assets  


$18,024  00 


$5,970  00 


$662  00 
545  00 

79,453  00 

18,337  00 

107  00 

100  00 

162,998  00 

23,994  00 
1,100  00 


$287,296  Oa 


$2,954,712  00 


Deduct  Assets  not  ad 
mitted  


$900  00 


$900  00 


Total  Admitted  Assets  $2,824,345  00  $111,852  00  $10,033  00  $1,446  00  $6,136  00 


$2,953,812  00 


Mortuary  Fund:  Liabilities 

Death  claims  incurred  and  reported  during  year,  but  not  paid 
Present  value  of  unpaid  death  claims  payable  by  instalments. 
Members'  wife  death  benefits  


$11,890  00 
10,621  56 
125  00 


Total  Liabilities,  except  Reserve, 


Other  Benefit  Funds: 

Oeuvre  du  Centin  Collegial 


Total  Liabilities  (all  funds),  except  Reservef. 

Income 


$22,636 

56 

47 

37/ 

$22,683 

93: 

Mortuary  Fund: 

Premiums  (with  extra  dues,  etc.) 
Interest  and  rents  


$260,849 
107,912 


Total  

Sickness  Fund: 

Premiums  

Interest  and  rents. 


$87,955 
8,771 


Total 


Propaganda  Fund — General  Expense  Reserve  Fund: 

Premiums  

Interest  and  rents  

Other  sources:    Examination  fees,  etc  

Total  

Juvenile  Fund: 

Premiums  

Interests  and  rents  


$23,516 
251 
4,157 


65 
00 
34 


$368,762  29 


96,726  72 


27,924  99 


$719 
52 


Total 


General  Expense  Fund: 

Expense  dues  from  members  

Other  sources:    Transfer  fees,  $336.00;  interests,  $208.23;  profit 
and  loss,  $218.56;  reimbursements,  $368.15  


$62,209 
1.130 


Total  

Total  Income. 


772  08 


63,340  54 
$557,526  62 


*The  accounting  of  all  funds  is  kept  separately, 
separately. 

fNet  required  Reserve,  per  Actuary's  report, 
Department,  $2,679,002.00;  Sickness  Department, 
$1,371.00. 


but  the  assets  of  all  funds  are  not  invested 

for  outstanding  contracts  of:  Mortuary 
$530,591.00;  other  benefit  departments, 
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Disbursements 

Mortuary  Fund: 

Death  olaima   $164,391  16 

Disability  claims   1,825  00 

Sick  benefits  Of  bon  conjoint   1,665  19 

Other  disbursements:    Old  age   6,795  41 

Members'  wife  death  benefits   4,800  00 

Total   $179,476  76 

Sickness  Fund: 

Sickness  claims   $88,634  15 

Total   88,634  15 

Propaganda  Fund: 

Commissions,  $9,065.90:  salaries,  $13,654.76;  travelling  expenses, 
$S.707.S9;  examination  fees,  $4,084.25;  other  disbursements, 
miscellaneous,  $2,720.10   $38,232  90 

Total   38,232  90 

Juvenile  Fund: 

Death  claims   $443  00 

Total   443  00 

Oeneral  Expense  Fund: 

Head  office  expenses   29,529  27 

All  other  expenses   31,767  90 

Total  Disbursements   $368,983  98 


Exhibit  of  Policies  (Mortuary) 


Classification 

Whole  Life 
Continuous  Premiums 

Whole  Life 
Limited  Payment  Premiums 

Old  Age 
Endowment  Assurances 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  1924. . . 

New  issued  

Transferred  to .  .  . 

Totals  

Less  ceased  by: 

Death  

Lapse  

7,763 
930 
5 

$6,567,395  00 
773,200  00 
3,500  00 

1,126 
359 
9 

$1,068,000  00 
342,000  00 
8,000  00 

11,091 
870 
6 

$8,265,600  00 
761,000  00 
5,500  00 

8,698 

$7,344,095  00 

1,494 

$1,418,000  00 

11,967 

$9,032,100  00 

127 
605 

$107,075  00 
509,450  00 

5 

225 

$4,000  00 
210,500  00 

72 
1,032 

$50,900  00 
832,000  00 

Transferred  from  . 

Total  ceased  

At  end  of  1925. . . 

7 

6,000  00 

4 

4,500  00 

9 

10,000  00 

739 

$622,525  00 

234 

$219,000  00 

1,133 

$892,900  00 

7,959 

$6,721,570  00 

1,260 

$1,199,000  00 

10,854 

$8,139,200  00 

Classification 

Other  Plans 

Totals 

Totals  for 
the  Province  only 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  1924. . . 

New  issued  

Transferred  to .  .  . 

Less  ceased  by: 

Death  

Lapse  

674 
98 
2 

$852,450  00 
90,200  00 
2,000  00 

20,654 
2,257 

$16,753,445  00 
1,966,400  00 

4,184 
422 
33 

$3,633,525  00 
358,300  00 
25,350  00 

774 

$944,650  00 

22,911 

$18,719,845  00 

4,639 

$4,017,175  00 

10 
28 

12,000  00 
34,950  00 

214 
1,890 

$173,975  00 
1,586,900  00 
3,750  00 

56 
280 

$46,525  00 
247,000  00 
2,000  00 

Transferred  from . 

Total  ceased  

At  end  of  1925. . . 

2 

2,250  00 

40 

$49,200  00 

2,104 

$1,764,625  00 

336 

$295,525  00 

734 

$895,450  00 

20,807 

$16,955,220  00 

4,303 

$3,721,650  00 
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Exhibits  of  Sickness,  Funeral  and  Other  Contracts 


For  Entire  Society- 

Sickness 

Funeral 

Juvenile 

15,460 
1,704 

478 
393 

Totals  

17,164 

131 
1,507 
24 

871 

3 

183 

Terminated  during  1925  by: 

Death  

1,662 

186 

15,502 

685 

Valuation  Balance  Sheet 

MORTUARY  DEPARTMENT 

Liabilities 


Present  value  of  promised  benefits   $6,618,001  00 

Claims  payable  by  instalments   10,621  56 

Computed  value  of  disability  claims   3,038  00 

Other  liabilities   12,015  00 


$6,643,675  56 

Assets 

Present  value  of  future  contributions   $3,938,999  00 

Assets  applicable  to  benefits   2,664,417  11 

Sickness  already  paid  upon  certificates  in  force   162,998  76 


$6,766,414  87 


The  ratio  of  assets  to  liabilities  was  102  per  cent. 
The  rate  of  interest  earned  in  1925  was  5.30  per  cent. 
The  amount  of  insurance  valued  was  $16,955,220.00. 
The  valuation  basis  was  N.F.C.  4  per  cent. 

SICKNESS  DEPARTMENT 


Liabilities 

Present  value  of  benefits   $1,880,081  00 

Assets 

Present  value  of  contributions   $1,349,490  00 

Funds  applicable  to  benefits   111,852  49 

JUVENILE  FUND 

Liabilities 

Reserve   $1,371  00 

Assets 

Funds  applicable  to  benefits   $1,446|09 


The  valuation  was  made  by  J.  B.  Mahon,  Fellow  of  the  Institute  of  Actuaries  of  Oreat 
Britain,  and  Fellow  of  the  Aotuarial  Society  of  Amerioa. 
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No.  6 


TORONTO  FIREMEN'S  BENEFIT  FUND 

Toronto,  Ont. 

Incorporated— My-luw  2804,  City  of  Toronto,  as  of  Jan.  1st,  1891. 
Amendments  to  incorporation — By-law  10649  of  City  of  Toronto,  Dec.  14th,  1925. 

Officers 

Principal  Offloer,  J.  Qibbons;  Secretary,  G.  Swalm;  Treasurer,  Geo.  H.  Ross;  Auditor, 

S.  C.  Scott.  City  Auditor. 

Governing  Executive  Authority 
(at  date  of  filing  report) 

Joseph  Qibbons,  Geo.  H.  Ross,  C.  M.  Colquhoun,  William  Russell,  Peter  Herd,  H.  G. 

Swalm.  Secretary, 


Statement  for  the  Year  ending  December  31st.  1925 

Assets 

Ledger  Assets 

Book  value  of  bonds  and  debentures,  not  in  default   $1,051,303  82 

Cash  in  bank  or  at  head  office   7,685  13 


Total  Ledger  Assets   $1,058,988  95 

Interest  and  rents  due  and  accrued: 

From  bonds  and  debentures   8,020  08 

Total  Non-ledger  Assets   $8,020  08 

Total  Ledger  and  Non-ledger  Assets   $1,067,009  03 

Income 

Other  Benefit  Fund: 

Members'  contributions   $79,904  27 

City  of  Toronto  annual  grant   27,300  00 

Interest   53,174  46 

Donations,  etc   750  00 

Total   $161,128  73 

Total  Income   $161,128  73 

Disbursements 

Other  Benefit  Funds: 

Pensions   $24,706  02 

Death  claims   3,603  00 

Total   $28,309  02 

General  Expense  Fund: 

Head  office  expenses   642  60 

All  other  expenses   160  00 

Total  disbursements   $29,111  62 

Exhibits  of  Sickness,  Funeral  and  Other  Contracts 

Number  of  contracts  31st  December,  1924   601 

New  contracts  issued  in  1925   12 

Totals   613 


Terminated  during  1925  by: 

Death   1 

Lapse                                                                                                                       .  3 

Pensioned   2 

Total  terminated   6 

In  force  31st  December,  1925   607 


Valuation  Balance  Sheet* 


Liabilities 

Pensions  to  27  pensioners   $166,000  00 

Pensions  to  5  members  over  65  years  of  age  and  eligible  to  retire  on  pension   25,000  00 

Pensions  that  will  arise  to  be  paid  to  survivors  of  596  members  under  65  years  of  age  934,000  00 

Death  benefits  that  will  occur  among  the  same  596  members   211,000  00 

Returns  of  contributions  on  withdrawals  that  will  occur  among  the  same  members.  .  87,000  00 


$1  .423,000  00 
Assets  ■ 

Future  contributions  from  596  members  while  they  remain  in  service   $810,000  00 

Future  contributions  from  the  City,  $27,300.00  a  year  for  three  years   75,000  00 

Funds  in  hand   733,000  00 


$1,618,000  00 

The  ratio  of  assets  to  liabilities  was  113.7  per  cent. 

The  valuation  was  made  by  Prof.  M.  A.  Mackenzie,  Fellow  of  the  Institute  of  Actuaries. 


•As  at  July  1st.  1923. 
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TORONTO  POLICE  BENEFIT  FUND 

Head  Office,  Toronto,  Ont. 

Statement  for  the  Year  ending  December  31st,  1925 


Organized  January  1st,  1882.     Incorporated  January  2nd,  1882 


Officers 

Geo.  Ironside,  Chairman;  David  H.  Gordon,  Secretary;  S.  J.  Dickson,  Chief  Constable. 
Actuary.— Prof.  M.  A.  Mackenzie. 
Auditors. — J.  W.  Matson  and  F.  W.  Perry. 

Governing  Executive  Authority 
(at  date  of  filing  report) 
Committee  composed  of  sixteen  elected  representatives  and  Board  of  Police  Commissioners. 

Assets 

Mortgages   $53,000  00 

Book  value  of  bonds  and  debentures,  not  in  default   1,342,733  45 

Cash  in  bank  or  at  head  office   19,679  38 

Total   $1,415,412  83 

Liabilities— None* 

Income 

Mortuary,  Pension  Endowment  and  Disability  Fund: 

Premiums  (with  extra  dues,  etc.)  only   $119,898  39 

Interest  and  rents   73,766  03 

Total   $193,664  42 

Benefit  Fund — (All  placed  in  one  General  Fund): 

Fines  (Police  Regulations)   $1,454  74 

Deposits  recruits  (Police  Regulations)   620  00 

Criminal  justice  money  (Police  Regulations)   2,481  50 

City  of  Toronto  grant   10,000  00 

Sick  deductions  (Police  Regulations)   5,561  15 

Inland  Revenue  Act  (Police  Regulations)   129  49 

Bonds  matured   1,497  13 

  21,744  01 

Total   $215,408  43 

Disbursements 

Mortuary  Fund: 

Death  claims   $3,171  97 

Disability  claims   5,330  94 

Total   $8,502  91 

Benefit  Funds: 

Pensions  paid  monthly   $120,224  87 

Deposits,  fines,  sick  deductions  refunded   588  57 

Criminal  justice  money,  refunded   2,301  57 

Total   123,115  01 

General  Expense  Fund: 

Head  office  expenses   $1,645  96 

All  other  expenses   420  00 

Total  Disbursements   $133,683  88 

Exhibits  of  Sickness,  Funeral  and  Other  Contracts 

Number  of  contracts  31st  December,  1924   868 

New  contracts  issued  in  1925   32 

Totals   900 

Terminated  during  1925  by: 

Death   1 

Lapse   27 

Matured   2 

Total  terminated   30 

In  force  31st  Deoember,  1925   870 


•Net  required  reserve  per  actuaries  report  for  outstanding  contracts,  $2,938,500. 
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ANN!  \1    REPORT — SUPERINTENDENT  OF  INSURANCE 


No.  6 


SPECIAL  REPORT 

In  the  mutter  of  the  TORONTO  POLICE  BENEFIT  FUND 

— and — 

In  the  matter  of  THE  ONTARIO  INSURANCE  ACT,  1924  (o.  50,  s.  224a,  as  enaoted 

by  1925.  c.  54.  8.  28). 

Special  Report  by  the  Superintendent  of  Insurance  to  the  Honourable  W.  F  Nickle  and 

His  Worship,  Mayor  Foster,  Mayor  of  the  City  of  Toronto. 

I  have  the  honour  to  report  that  the  Toronto  Police  Benefit  Fund  is  licensed  as  a  fraternal 
society  pursuant  to  the  provisions  of  The  Ontario  Insurance  Act,  1924  Its  membership  is  limited 
by  its  constitution  and  laws  to  the  employees  of  the    olice  Foroe  of  the  City  of  Toronto. 

Section  224a  of  The  Ontario  Insurance  Act,  192k,  as  enacted  by  Chapter  54  of  the  Statutes 

of  1925,  Section  28,  reads  as  follows: — 

224a  (1)  If  it  appears  to  the  Superintendent  from  the  statements  and  reports 
filed  with  him  or  from  an  examination  or  valuation  made  in  pursuance  of  this  Act  that 
the  assets  of  a  licensed  fraternal  sooiety,  the  membership  of  which  is  limited  by  its  con- 
stitution or  laws  to  municipal  or  government  employees,  applicable  to  the  payment  of  its 
insurance  contracts  are  insufficient  to  provide  for  the  payment  of  its  oontracts  of  insurance 
at  maturity  without  deductioE  or  abatement  and  without  increase  in  its  existing  rates 
of  contribution  he  shall  make  a  special  report  to  the  Minister  and  to  the  head  or  responsible 
officer  of  the  municipality  or  government  of  which  the  members  of  the  society  are  em- 
ployees as  to  the  financial  condition  of  the  society." 

(2)  "The  Superintendent  shall  not  make  any  order  or  assume  any  responsibility 
for  the  readjustment  of  rates  and  benefits  of  the  society  necessary  to  enable  it  to  provide 
for  the  payment  of  the  contracts  of  insurance  of  the  society  at  maturity  but  a  synopsis 
of  his  special  report  shall  be  reported  in  his  annual  report." 

The  Toronto  Police  Benefit  Fund  has  filed  with  the  Department,  a  valuation  of  its  insur- 
ance contracts  as  at  31st  December,  1923,  made  by  Prof.  M.  A.  Mackenzie,  M.A.,  F.I. A.  A  copy 
of  this  valuation  balance  sheet  is  appended  to  this  report.  Prof.  Mackenzie  is  qualified  as  an 
actuary  within  the  terms  of  paragraph  1  of  section  197  of  the  Act.  The  Department  accordingly 
accepts  the  valuation  prepared  by  him  as  reflecting  the  true  financial  condition  of  the  society 
at  the  date  of  valuation.  The  valuation  discloses  a  deficit  in  the  funds  of  the  society  of 
$1,471,700.00.  Obviously  a  radical  readjustment  of  the  rates  and  benefits  is  necessary  in  order 
to  enable  the  society  to  provide  for  the  payment  of  its  contracts  of  insurance  at  maturity. 

If  the  membership  of  the  society  were  not  confined  to  municipal  employees  exclusively 
the  compulsory  readjustment  provisions  of  The  Ontario  Insurance  Act  1924,  heretofore  applied 
to  secure  the  readjustment  of  societies  soliciting  membership  from  the  general  public,  would 
automatically  apply.  Pursuant  to  the  legislation  of  last  session,  however,  the  Superintendent 
of  Insurance  is  to  assume  no  responsibility  for  the  readjustment  of  the  rates  and  benefits  of  a 
society  composed  exclusively  of  municipal  employees,  and  is  deemed  to  have  discharged  his 
responsibility  by  making  a  special  report  as  to  the  financial  condition  of  the  society  to  the  head 
of  the  municipality  of  which  the  members  of  the  society  are  employees,  and  by  publishing  a 
synopsis  of  such  special  report  in  his  Annual  Report. 

I  have  the  honour  to  be,  Sir, 

Your  obedient  servant, 

(Sgd.)  R.  LEIOHTON  FOSTER. 

June  25th.  1925. 


Valuation  Balance  Sheet' 


Liabilities 


Value  of  pensions  granted  to  99  pensioners   $789,400  00 

Value  of  death  claims  that  will  arise  from  the  843  men  on  the  foroe   173,500  00 

Value  of  pension  claims  that  will  arise  from  among  the  843  men  on  the  force.  .  .  .      3,516,900  00 


Total   $4,479,800  00 


Assets 

Cash  and  investments  as  shown  by  auditor's  statement  valued  on  4  per  cent  basis  $1,466,800  00 

Value  of  future  contributions  of  7  per  cent,  of  pay  from  843  men  on  the  force. .  .  1,312,300  00 

Value  of  City's  contribution  $10,000.00  a  year  in  respect  of  these  men   120,500  00 

Value  of  miscellaneous  income  apportionable  to  these  men   108,500  00 

Deficit   1,471,700  00 


Total   $4,479,800  00 


The  valuation  was  made  as  at  31st  December,  1923,  by  Prof.  M.  A.  Mackenzie,  M.A.,  F.I.A* 

The  Actuary  states  "this  is  a  very  serious  state  of  affairs  and  one  that  demands  prompt 
attention." 

The  Actuary  made  certain  recommendations  or  amendments  to  the  By-laws  which  do  not 
appear  to  have  been  carried  out  yet. 


•  As  at  December  31st,  1923. 
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WESTERN  MUTUAL  LIFE  ASSOCIATION 


Head  Office,  Los  Angeles,  California 

Principal  Office  in  Canada,  Windsor 

Manager  or  Chief  Executive  Officer  in  Canada. — O.  E.  Fleming,  Windsor. 

Chief  or  General  Agent  in  Ontario. — J.  W.  Miller,  29  Nairn  Avenue,  Toronto. 

Premiums  Written — Claims  Incurred 

Assets                                                $1,809,642         Premiums — Ontario   $18,335 

Ontario  insurance  in  force  (gross) .  .      1,407,000         Premiums — Canada   115,914 

Canadian  insurance  in  force  (gross)      8,884,000         Premiums — Total   602,952 

Total  insurance  in  force  (gross) ....    28,029,000          Benefits  paid — Ontario   15,000 

Benefits  paid — Canada   99,671 

Total  benefits  paid   408,660 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192U,  by  License 
No.  637,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  {Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Seotion  65  (2)  of  the  Act. 


WOMAN'S  BENEFIT  ASSOCIATION 


Head  Office,  Port  Huron,  Michigan 

Principal  Office  in  Canada,  Sarnia 

Manager  or  Chief  Executive  Officer  in  Canada. — Mrs.  Mary  J.  Baird,  Sarnia. 

Chief  or  General  Agent  in  Ontario. — Mrs.  Mary  J.  Baird,  169  South  Brock  St.,  Sarnia. 

Premiums  Written — Claims  Incurred 

Assets                                              $20,694,632         Premiums — Ontario  (net)   $3,909 

Ontario  insurance  in  force  (gross) .  .         259,032         Premiums — Canada  (net)   37,957 

Canadian  insurance  in  force  (gross)      2,471,977         Premiums — Total  (net)   3,693,567 

Total  insurance  in  force  (gross).  .  .  .  185,040,031          Benefits  paid — Ontario  (net).  .  .  223 

Benefits  paid — Canada  (net).  .  .  20,664 

Total  benefits  paid  (net)   3,320,458 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  501,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  and  Sick 
and  Funeral  Benefits  within  Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Accordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


CIVIL  SERVICE  MUTUAL  BENEFIT  SOCIETY 

Head  Office,  Ottawa,  Ont. 

Statement  for  the  Year  ending,  December  31st,  1925 

Incorporated  July  11th,  1893  (The  Ontario  Insurance  Aot) 


Officers 

Principal  Officer,  A.  O.  Kingston,  Department  of  Publio  Works;  Secretary,  J.  J.  MoGlll, 
Department  of  Customs;  Treasurer,  A.  W.  Grant,  Department  of  Interior. 

Auditors. — J.  B.  St.  Laurent  and  P.  E.  Brodeur. 

Actuary. — A.  D.  Watson,  B.A. 

Governing  Executive  Authority 

(at  date  of  filing  report) 

The  Executive  consists  of  Representatives  eleoted  from  all  Departments  of  the  Govern- 
ment. 
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No.  6 


Assets 

Bonds  (value  Dominion  Govern- 
ment  Standard   for  insurance 

companies)  

Asm  ssmt  nts  overdue: 

Monthly  

Interest  accrued  on  bonds.. 

Interest  overdue  

Cash: 

In  bank  


Balance  Sheet 

Liabilities 

Liability  to  members  on  acoount 
of  death  benefits,  calculated  on 

$53,115  71  N.F.C.  4  per  cent,  basis  $35,171  00 

Liability  to  members  on  account  of 

proposed  bonus   7,120  00 

Special  contingencies  reserve. ....        500  00 

94  05  Death  benefits  payable   Nil 

924  62  Excess  of  assets  over  liabilities          12,116  67 

Nil 


773  29 


$64,907  67 


$54,907  67 


Cash  Statement 


Receipts 

Cash  balance  31st  Dec,  1924.  .  . 

Assessments: 

Monthly  $7,295  89 

Annual   550  94 


Entrance  fees. 


Interest: 

On  bonds  $2,488  79 

On  deposits   14  22 


$32  85 


7,846  83 
18  00 


2.503  01 


Disbursements 

To  beneficiaries  of  deceased  mem- 
bers: 

Deaths  in  1925   $1,600  00 

Surrender  value   114  01 

Expenses  of  Management.  (See 

III)   334  58 

Paid  for  bonds: 

Cost  price  $7,502  70 

Interest  accrued   71  20 

Expense   2  10 

  7,576  00 


Total  $10,400  69 


Refunds: 

Assessments. . 
Entrance  fees. 


$2  81 
Nil 


Cash  in  bank.  Dec.  31st,  1925. 


2 

773 


Total  $10,400  69 


Expenses  of  Management 


Honorarium  to  Secretary   $100  00 

Honorarium  to  Treasurer   100  00 

Printing  and  sundries   89  58 

Registration   25  00 

Rent  of  deposit  box   20  00 


Total   $334  58 


Valuation  Summary,  31st  December,  1924 


Attained 
Ages 

Members  according  to 
Amount  of  Benefit 

Total 
Amount 

of 
Benefits 

Value  of 
Benefits 

Monthly 
Rates 
Valued 

Value 
of 

Monthly 
Rates 

Net 
Liability 

$200 

$250 

$450 

$500 

Total 

15-19  

1 
6 
28 
52 
69 

1 
21 
108 
188 
188 
154 
128 
84 
51 
21 
7 
15 
10 
2 

' '  i 

$  c. 
250  00 
9,000  00 
47,000  00 
81,000  00 
76,450  00 
59,950  00 
49,150  00 
28,600  00 
13,250  00 
4,800  00 
1,650  00 
3,050  00 
2,000  00 
400  00 

$  c. 
54  00 
2,109  00 
12,078  00 
23,460  00 
25,002  00 
22,375  00 
20,904  00 
13,710  00 
7,242  00 
2,929  00 
1,120  00 
2,301  00 
1,607  00 
353  00 

$  c. 

22 
8  17 
47  01 
92  09 
102  45 
92  68 
90  80 
62  46 
31  13 
12  83 
6  02 
8  42 
4.95 
.38 

$  c. 
53  00 
1,914  00 
10,684  00 
20,005  00 
21,079  00 
17,754  00 
15,941  00 
9,944  00 
4,315  00 
1,535  00 
593  00 
635  00 
300  00 
13  00 

$  0. 

1  00 
195  00 
1,394  00 
3,455  00 
3,923  00 
4,621  00 
4,963  00 
3,766  00 
2,927  00 
1,394  00 
527  00 
1,666  00 
1,307  00 
340  00 

20-24  

15 
80 
136 
118 
86 
69 
31 
4 

25-29  

30-34  

35-39  

1 
5 

10 
7 

10 
9 
2 

14 

10 
2 

40-44  

62 
47 
45 
37 
12 
5 
1 

1 
2 
1 

45-49  

50-54  

55-59  

60-64  

65-69  

70-74  

75-79  

80-84  

85-89  

90-94  

1 

200  00 

188  00 

.20 

4  00 

184  00 

71 

365 

4 

539 

979 

376,750  00 

135,432  00 

559.81 

104,769  00 

30,663  00 

The  above  valuation  was  made  on  the  following  basis,  namely,  the  National  Fraternal 
Congress  Table  of  Mortality  and  4  per  cent,  interest.  The  monthly  rates  valued  were  as  follows: 
I  respect  of  the  option  (a)  members,  the  rates  valued  were  three-quarters  of  the  rates  payable; 
in  respect  of  all  other  members  the  rates  valued  were  5c  less  than  the  rates  payable  for  each  $200 
or  $250  of  insurance  as  the  case  may  be.    The  valuation  was  made  by  Mr.  A.  D.  Wat6on. 
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Statistical  Summary 

(as  at  December  31st,  1925) 


Year 


No.  of 
Members 


1914, 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925, 


381 
482 
554 
606 
640 
680 
669 
770 
884 
963 
979 
1021 


Amount 
Assured 


$89,000  00 
114,600  00 
132,800  00 
146,050  00 
154,750  00 
192,650  00 
206,100  00 
260,000  00 
321,200  00 
365,100  00 
376,750  00 
399,400  00 


Benefits  Paid 
in  Year 


Sums 
Assured 


$3,050  00 
1,100  00 
850  00 
2,000  00 
1,600  00 
3,100  00 
2,050  00 
1,600  00 
1,900  00 
2,150  00 
2,500  00 
1,600  00 


Cash 
Value 


$12  19 
2  62 
2  64 
54  30 
2  65 
80  92 
170  39 
102  92 
114  01 


Assets 


$8,651  00 
11,458  00 
12,736  00 
15,289  00 
16,687  00 
17,962  00 
20,967  00 
25,081  00 
31,708  00 
38,895  00 
46,253  00 
54,908  00 


Surplus 


$2,090  00 
2,431  00 
2,449  00 
2,919  00 
3,642  00 
3,908  00 
4,924  00 
6,064  00 
8,798  00 
11,613  00 
15,090  00 
12,117  00 


Special 
Reserve 


$750  00 
1,000  00 
1,000  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
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THE  GRAND  LODGE  OF  ONTARIO  INDEPENDENT  ORDER  OF  ODD  FELLOWS 

Annual  Statement  for  the  Year  Ending  31st  December,  1925 
To  which  are  appended  statements  of  the  auxiliary  bodies  lettered  below  as  A,  B,  C  and  D 
Head  Office,  229  College  Street,  Toronto 


Organized  27th  July,  1855.     Incorporated  in  Ontario  19th  November,  1874. 


The  Executive  Officers  of  the  Society  at  the  31st  December,  1924,  were  as  follows: 

A.  E.  Ross,  M.P.,  Grand  Master,  Kingston;  Guy  O.  Luke,  Deputy  Grand  Master,  Hamilton; 
Chas.  A.  Bryan,  Grand  Warden,  New  Liskeard;  William  Brooks,  Grand  Secretary,  Toronto; 
P.  T.  Coupland.  Grand  Treasurer,  St.  Mary's. 

I.  Funeral  Benefits 

The  Subordinate  Lodges  undertake  funeral  benefits.     The  total  membership  of  these 
lodges  at  the  31st  December,  1925,  was  62,204. 

The  number  of  deaths  in  the  Society  in  1925  was  612. 

The  amount  of  funeral  benefits  paid  in  1925,  in  respect  to  deceased  members  was,  $60,750.09. 
Total  amount  of  funeral  benefits  paid  in  respect  of  deceased  wives,  $3,052.05. 
General  Benefit  Fund  includes  sick  and  funeral  benefits  and  general  expense  fund, 
$3,572,096.60. 

II.  Sick  Benefits 

The  Subordinate  Lodges  undertake  sick  benefits. 

The  total  number  of  members  who  received  sick  benefits  in  1925  was  4,755. 
The  amount  of  benefits  paid  in  1925,  in  respect  to  special  relief,  $8,869.15,  and  to  slok 
members,  $160,361.32. 

The  number  of  weeks'  sickness  experienced  in  1925  was  50,492.    Amount  paid  for  medioal 
attendance  during  1925,  $22,079.91. 

Amount  paid  to  Home  Board  for  maintenance,  etc.,  $36,538.25. 

III.  Assets 

Grand  Subordinate 

Lodge  Lodges 

Amount  of  real  estate                                                                               $7,000  00  $1,432,106  10 

Amount  of  mortgages  and  securities     1,176,316  26 

Cash  in  hands  of  Grand  Secretary  and  in  banks                                           50  00  21,070  54 

Amount  of  cash  in  Dominion  Bank                                                              670  29  338,660  81 

Cash  in  Canada  Permanent  Mortgage  Company   1,043  13   

Per  capita  and  Home  Tax  due   31,061  00   

All  other  assets                                                                                          9,342  38  603,942  89 


Total  Amount  of  Assets   $49,166  80    $3,572,096  60 


IV.  Liabilities 

Grand  Subordinate 

Lodge  Lodges 

Siok  benefits     $501  58 

Funeral  benefits     264  70 

All  other  liabilities                                                                                  $17,421  76  82,517  48 

Total                                                                                            $17,421  76  $83,283  76 


V.  Miscellaneous 

Actions  or  proceeding  instituted  against  the  Society  during  1925. — None. 

The  books  and  accounts  of  the  Subordinate  Lodges  were  audited  in  April,  1925,  and  those 
of  the  Grand  Lodge  in  April  and  May,  1924. 

Names  and  post  office  addresses  of  Grand  Lodge  auditors:  J.  R.  Thomson,  Windsor;  W. 
E.  Gowling,  Ottawa. 

No  changes  were,  during  1925,  made  in  the  constitution  and  rules  in  relation  to  insuranoe 
certificates  or  benefits. 

Amount  of  bond  of  Grand  Secretary,  $5,000.00. 
Amount  of  bond  of  Grand  Treasurer,  $5,000.00. 
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VI.    Cash  Receipts 

Cash  balanoe  (Grand  Lodge)  from  1923  (not  extended),  $10,998.62. 

Cash  reoeiVftd  during  1924  from: 

Initiation  fees,  etc  

Dues  and  reinstatements  

Per  capita  tax  and  levies  

Fines  

Charter  fees  

Supplies  sold  

Interest  and  dividends  

Premiums  for  guarantee  

All  other  sources  

Total  Receipts  


Grand  Subordinate 

Lodge  Lodges 

  $71,345  41 

  410,730  33 

$67,807  75   

303  60   

30  00   

10,235  79   

710  19   

584  79   

1,478  44  336,184  30 

$81,150  56  $818,260  04 


VII.    ('ash  Expenditure 


(a)  Expenses  of  Management 


Grand  Subordinate 
Lodge  Lodges 


Cash  paid  during  1924  for: 

Clerk  hire   $2,665  86   

Per  capita  tax   150  00   

Registration  fee   10  00   

Expenses  of  annual  meeting   18,627  03   

Rent,  etc   1,800  00   

Supplies  bought   8,225  78   

Travelling  expenses  and  appropriations  to  officers   902  87   

Salaries,  officers'  and  auditors'  fees   7,120  00   

Official  Journal   1,447  58   

Printing,  stationery  and  advertising.   1,581  18   

Postage  and  express   1,063  25   

Premiums   37  50   

Other  management  expenses  (detailed  in  memo.)   2,183  34  $255,551  91 

Total  Expenses  of  Management   $46,347  51  $255,551  91 


(b)  Miscellaneous  Expenditure 

Grand  Subordinate 

Lodge  Lodges 

Funeral  benefits  (wives)     $3,052  05 

Funeral  benefits     24,394  37 

Benefits  to  widows  and  orphans     36,355  72 

Sick  benefits   131,492  17 

Medical  attendance  and  nursing     22.079  91 

Gratuities — special  relief      

Ontario  Odd  Fellows'  Home,  general  fund,  etc     8,869  15 

Ontario  Odd  Fellows'  Home,  maintenance  account   $36,538  25   

All  other  expenditure                                                                                 7,500  00  334,172  96 

Grand  Total                                                                             $90,385  76  $815,968  24 


(A)    Abstract  from  the  returns  of  the  Rebekah  Lodges  to  the  Grand  Lodge  of  Ontario 


Males 

  7,701 

  884 

Females 
18,640 
3,019 

Total 
26,341 
3,903 

Total  

  8,585 

  851 

21,659 
1,515 

30,244 
2,366 

20,144 

27,878 

Receipts 


Dues   $44,072  21 

Initiations   11,143  62 

Rents,  etc   1,230  85 

Miscellaneous   36,157  42 


Total   $92,604  10 


Expenditure  for  Relief  Only 

Relief  of  members   $1,135  78 

Relief  of  widowed  families   58  50 

Special  relief   554  72 

I.O.O.F.  Home   1,319  98 

Orphans   75  45 

Total   $3,144  43 
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Miscellaneous 

Expenses,  lodges   $77,891  45 

Invested  funds  of  Rebekah  Lodges   45,483  90 

Cash  on  hand,  Rebekah  Lodges   49,861  05 

Working  expenses  of  Assembly   13,208  50 

Cash  in  Assembly  funds   4,043  83 

Dominion  Government  bonds   1,000  00 

Number  of  lodges   224 

■ 


(B)    The  following  summary  from  the  returns  of  the  Grand  Encampment  shows  the  Membership  and 

standing  at  31st  December,  1924 

Number  of  members  as  from  last  report   10,565 

Initiated  during  the  year  ending  31st  December,  1925   525 

Admitted  by  card  during  the  year  ending  31st  December,  1925   53 

Reinstated  during  the  year  ending  31st  December,  1925   36 

Total   11,178 

Deductions: 

Withdrawn  by  card   141 

Suspended  by  non-payment  of  dues   456 

Suspended  for  cause   56 

Deceased   95 

Expelled   2 

  750 


Net  Membership  31st  December,  1925   10,428 


Number  of  patriarchs  relieved  in  1925   426 

Number  of  weeks  for  which  benefits  were  paid   3,479 


Amount  paid  for  burying  the  dead  in  1925   $779  05 

Amount  paid  for  special  relief  in  1925   449  22 

Amount  paid  for  relief  of  patriarchs  (sick  benefits)   4,912  09 

Relief  of  widowed  families   240  00 


Total  Amount  of  Relief  Paid   $6,380  36 


Receipts  from  all  sources   $35,345  89 

Working  expenses  of  subordinate  encampments   .       24,405  37 


Cash  assets   $26,170  07 

Invested  in  mortgages  and  securities   48,277  44 

buildings  and  lands    6,362  85 

furniture  and  regalia   28,868  79 

All  other  assets   7,540  17 


Total  funds  of  subordinate  encampments  31st  December,  1925   $117,219  32 


(C)    The  Odd  Fellows'  Funeral  Aid  Association  of  the  Counties  of  Lincoln  and  Welland 

Number  of  members  died  in  1925   8 

Number  of  members  31st  December,  1925   507 


Amount  of  cash  received  during  the  year  1925   $2,410  54 

Amount  of  expenses  in  management  in  1925   1,279  68 

Amount  paid  funeral  claims   1,000  00 

Amount  on  hand  31st  December,  1925   1,130  86 


(D)    Report  of  the  Odd  Fellows'  Mutual  Aid  Association  of  the  City  of  London,  Ontario 

Annual  Statement  for  the  Year  Ending  31st  December,  1925 

Balance  in  bank  31st  December,  1924   $36  92 

Receipts  (dues,  interest  and  maturing  security)   23  87 

Expenses  of  management,  death  claims  and  invested  in  securities   27  17 

Balance  on  hand,  in  bank  and  invested  31st  December,  1925   33  62 


Membership  31st  December,  1924   45 

Admitted  during  1925   3 

Died   1 

Lapsed  membership  31st  December,  1925   6 
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MUTUAL  LIFE  ASSURANCE  COMPANY  OF  CANADA 

Head  Office,  Waterloo,  Ontario 

Officers. — President,  Hume  Cronyn,  London;  1st  Vice-President,  R.  O.  McCulloch,  Gait; 
2nd  Vice-President,  J.  Kerr  Fasken,  Toronto;  Chairman  of  the  Executive,  C.  M.  Bowman, 
Kitchener;  General  Manager,  W.  H.  Somerville,  Waterloo. 

Directors. — L.  J.  Breithaupt,  Kitchener;  W.  G.  Watson,  Toronto;  Sir  Lomer  Oouin, 
Montreal;  Major-General  Hon.  S.  C.  Mewburn,  K.C.,  Hamilton;  Louis  La  Course  Lang, 
Kitchener;  Glyn  Osier,  K.C.,  Toronto;  Chas.  Ruby,  Kitchener;  W.  J.  Blake  Wilson,  Vancouver; 
Isaac  Pitblado,  Winnipeg;  Hon.  J.  Fred  Fraser,  Halifax;  F.  A.  Russell,  Toronto. 

Premiums  Written — Claims  Incurred 

Total  assets   $72,517,565       Premiums — Ontario  (net)   $4,759,197 

Ontario  business  in  force  (gross)     157,754,777       Premiums — Total  business  (net).  .  11,528,734 

Total  business  in  force  (gross).  .     322,529,285       Death  claims — Ontario  (net)   861,398 

Death  claims — Total  business  (net)  1,637,857 

This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  192k,  by  License 
No.  500,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Life  Insurance  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  Dominion) ,  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance. 
Accordingly,  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Section  65  (2)  of  the  Act. 


THE  WELLINGTON  FIRE  INSURANCE  COMPANY,  MUTUAL  AND  STOCK 

Head  Office,  Toronto 


Commenced  Business,  September,  1840 

Names  and  Addresses  of  the  Directors  and  Officers  for  the  Year  1926 

Officers. — President,  Geo.  Sleeman;  Vice-President,  A.  W.  Denton;  Secretary-Treasurer, 
W.  H.  Buscombe. 

Directors. — Geo.  Sleeman,  Guelph;  W.  A.  Denton,  Toronto;  E.  B.  Stockdale,  Toronto; 
E.  J.  Hayes,  Toronto;  H.  Begg,  Toronto;  W.  F.  Buckingham,  Guelph;  W.  R.  Begg,  Toronto; 
H.  C.  Edgar,  Preston;  Col.  S.  C.  Robinson,  Walkerville. 

Auditors. — A.  C.  Neff,  Toronto;  I.  P.  M.  Robertson,  Toronto. 

Statement  for  the  Year  ending  31st  December,  1925 

Authorized  capital  stock   $150,000  00 

Subscribed  capital  stock   132,000  00 

Paid-up  capital  stock   132,000  00 

Assets 

Debentures  and  Canada  War  Loan   $228,461  40 

Cash  on  hand  at  head  office   $7,350  86 

Cash  on  deposit  in  Dominion  Bank,  Toronto   10,789  13 

  18,139  99 

Amount  held  in  trust  for  reinsuring  company   9,583  48 

of  agents'  balances   31,296  98 

of  premium  notes  in  force  after  deducting  all  payments  thereon  and 

assessments  levied   103  20 

of  accrued  interest   1,873  40 

Reinsurance  on  losses   473  26 

Total  Assets   $289,931  71 

Liabilities 

Amount  of  losses  supposed  or  reported   $1,643  69 

of  reserve  of  unearned  premiums  carried  out  at  80  per  cent   95,700  67 

due  sundry  reinsuring  companies   35,310  41 

of  all  other   753  90 

Total  Liabilities   $133,408  67 
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Receipts 

Oasfa  balance  at  31st  December,  1924  (not  extended),  $28,896.94. 


Cash  re 


Cash  re* 


$7,990  26 
308,867  16 
33,834  70 
38,873  98 

7,500  00 

Total  Receipts   $397,066  10 


eived  for  interest 

premiums  on  cash  system  

agents'  balances,  1924,  received  in  1925  

reinsurance  on  losses  

eived  from   realization  of  investments  (not  extended),  $20,584.00. 

all  other  sources  


Expenditure 

Expensed  of  management:  Commissions,  $61,490.77;  investigation  of  claims, 
$1,925.00;  assessment  and  fees,  $314.15;  Fire  Marshal  tax,  $760.70;  taxes, 
$3,991.48:  rent.  $3,000.00;  salaries  and  fees,  $9,595.45;  printing,  postage, 

etc.,  $4,338.72;  other  expenses,  $4,615.84   $90,032  11 

Miscellaneous  payments: 

Cash  paid  for  losses  which  oocurred  prior  to  1925   1,759  62 

losses  which  occurred  during  1925   133,085  07 

reinsurance  on  losses   93,870  14 

rebate   36,629  76 

dividends   12,450  00 

Expenditure  other  than  the  foregoing   1,123  45 

Cash  paid  for  investments  (not  extended),  $59,446.90. 

Total  Expenditure   $368,950  15 


Currency  of  Risks 

Amount  covered  by  Policies  in  force  31st  Deoember,  1925 

System                               One  year  or  less  Three  years 

Mutual   $12,800  00 

Cash                                                                   $18,467,649  00  25,018,168  00 

Total                                                 $18,467,649  00  $25,030,968  00 

Reinsurance 

In  cash  system                                                $7,751,437  00  $7,323,872  00 

Net  risks  at  31st  December,  1925                   $10,716,212  00  $17,707,096  00 


Total 
$12,800  00 
43,485,817  00 

$43,498,617  00 


$15,075,309  00 
$28,423,308  00 


Movement  in  Risks 


Mutual  System  Number  Amount 


  2 

$7,800 
6.000 

00 
00 

$13,800 
1,000 

00 
00 

  10 

$12,800 

00 

Cash  System 

22,006 
  17,409 

$34,198,420 
33,401.622 

00 
00 

39,415 
  12,029 

$67,600,042 
24,114,225 

00 
00 

27,323 

$43,485,817 

00 

G 

RECIPROCAL  OR  INTER-INSURANCE 

EXCHANGES 


10  s.i. 
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AFFILIATED  UNDERWRITERS 

Principal  Office.  New  York 
Attorney-in-Fact. — Ernest  W.  Brown  Inc. 

Ontario  Representative. — F.  W.  Wegenast.  Bank  of  Hamilton  Bldg.,  Toronto. 
Date  of  organization. — 1922.    Date  of  initial  Ontario  license. — Jan.  1,  1925. 


Statement  for  the  Year  ending  December  31st,  1925 


Assets 

Book  value  of  bonds   51.129.302  U0 

Cash  in  banks  and  trust  companies   111.218  12 

Premium  deposits  uncollected,  written  after  Oct.  1,  1925   56.960  16 

Premium  deposits  uncollected,  written  prior  to  Oct.  1,  1925   2.419  86 

Interest  accrued   12.425  10 

Reinsurance  recoverable  on  losses  paid   6.828  00 


Gross  Assets   $1, 319. 153  24 

Deduct  assets  not  admitted: 

Premium  deposits  uncollected,  written  prior  to  Oct.  1,  1925    2,419  86 


Total  Admitted  Assets   Sl.316.733  38 

Liabilities 

Net  amount  of  unpaid  claims   S103.233  56 

Unearned  premium  deposits   529.483  62 

Salaries,  expenses,  etc..  due  and  accrued   1.068  00 

Taxes  due  and  accrued   4.000  00 

Commissions  due  and  accrued   7,350  82 

Reserve  for  accounts  in  adjustment   432  47 

Cash  dividends  due  and  unpaid  to  subscribers   34,317  57 


Total  amount  of  all  Liabilities   S679.SS6  04 

Surplus  of  assets  over  all  liabilities   636.847  34 


Total   $1,316,733  38 


Income 

Gross  premium  deposits   $913,324  02 

Return  premium  deposits   153.335  55 


Net  premium  deposits   $759,988  47 

Interest  on  bonds,  deposits,  etc   41.729  79 

Gain  on  transfer  of  Canadian  fund   20  17 

Cancellation  of  special  excess  contract   25.682  99 

Profit  on  sale  or  maturity  of  bonds   75  25 

Increase  in  book  value  of  bonds   1,456  50 


Total  Income   828.953  IT 

Ledger  assets,  December  31,  1924   1,226.013  63 


Total   $2,054,966  80 


Disbursements 

Gross  amount  paid  for  losses   (including    $20,610.50  occurring 

previous  years)   $458,216  29 

Less  amount  received  for: 

Salvage   $21,139  46 

Special  excess  contract   32,286  98 

  53,426  44 


Net  amount  paid  policyholders  for  losses   $404,789  85 

Expense  of  adjustment  and  settlement  of  losses   4  149  19 

Expense  of  administration   146.922  72 

Advisory  committee  expense   5.406  32 

Legal  expense   133  46 

State  taxes  on  premium  deposits   6.913  32 

Insurance  Department  licenses  and  fees   1,998  35 

Underwriters  boards  and  Tariff  Association   1,334  30 

Fire  department,  fire  patrol,  salvage  corps,  fees,  etc   2.548  88 

Federal  taxes   276  13 

Auditors'  fees   250  00 

Special  excess  contract   23,599  96 

Loss  on  sale  or  maturitv  of  bonds   7  82 

Decrease  by  adjustment  in  book  value  of  bond   3.912  08 


Total  Disbursements   $602,242  38 

Unused  premium  deposits  returned  to  subscribers   152, S24  28 


Total   $755,066  66 

Balance   1.299.900  14 


$2,054,966  80 


[267] 


VNNUAL  REPORT— SUPERINTENDENT  OF  INSURANCE 


No.  6 


Risks  and  Deposits 


In  force  on  December  31,  1924  

Written  or  renewed  during  the  year,  per  income  No.  2. 

Total  3H&TJMW.#OT?TIJ. 

Pod  net  those  expired  and  marked  off  as  terminated.  .  . 


Deduol  amount  reinsured  and  authorized  deductions 
Net  amount  in  force  


All  Risks  (Fire, 
and  other  than 
fire) 

$133,291,703  00 
159,500,209  00 


Gross 
Deposits 
Thereon 
$919,772  60 
913,324  02 


$292,791,912 
137,045,911 

00 
00 

$1,833,096  62 
845,267  47 

$155,746,001 

00 

$987,829  15 

$155,746,001 

00 

$987,829  15 

Miscellaneous 

!  >o  your  subscribers  limit  their  several  liability  in  the  event  of  current  losses  exceeding 
i     premiums  received  and  accumulated  funds? 
A.NSWBR. — Several  Liability  is  limited. 

To  what  extent  is  the  liability  of  the  subscribers  limited? 

A.NSWER. — One  and  one-half  times  their  annual  premiums  on  a  single  risk.     Ten  times 

such  premiums  in  a  conflagration. 
Total  unused  premium  deposits  returned  to  policyholders  since  organization? 
Answer. — $297,189.75. 

La ruesi  gross  aggregate  amount  insured  in  any  one  hazard,  $200,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard,  $200,000.00. 
Losses  incurred  during  1925,  $487,412.91. 

Kinds  of  insurance  written:   Fire,  lightning,  sprinkler  leakage,  windstorm  and  explosion. 

Total  losses  less  reinsurance  paid  since  organization,  $776,401.95. 

What  expenses  are  not  paid  by  Attorney-in-Fact? 

Answer. — All  expenses. 

Does  the  Exchange  appoint  local  agents? 

Answer. — No. 

VS'hat  commission  is  paid  local  agents? 
Answer. — None. 

Are  the  accounts  so  kept  as  to  disolose  the  individual  account  of  each  member? 

Answer. — Yes. 


Business  in  the  Province  of  Ontario  during  1925 

Gross  risks  written   $6,604,811  00 

Less  risks  cancelled   870,300  00 

Net  risks  written   $5,734,511  00 

  $31,713  21 


Gross  premium  deposits  on  risks  written. 

Less : 

Return  premiums  on  policies.  .  . 
Earnings  credited  to  subscribers 

Net  premium  deposits  received. 


$4,236  64 
4,431  84 


8,668  48 
23,044  73 


Losses  paid  (deducting  salvage).  . 
Less  losses  on  risks  reinsured, 

Net  losses  paid  

Losses  incurred  

Less  losses  on  risks  reinsured 

Net  losses  incurred  


$997  30 

$997  30 
$790  80 


$790  80 


AMERICAN  EXCHANGE  UNDERWRITERS 

Principal  Office,  New  York,  N.Y. 

Attorney-in-Fact. — Weed  &  Kennedy. 

Ontario  Representative. — K.  B.  McLaren,  Confederation  Life  Bldg.,  Toronto. 
Date  of  organization. — 1892.    Date  of  initial  Ontario  license. — Jan.  1,  1925. 

Statement  for  the  Year  ending  December  31st,  1925 

Assets 

Book  value  of  bonds  

Cash  in  banks  and  trust  companies  

Premium  deposits  uncollected  written  after  October  1,  1925 

Interest  accrued  

Market  value  of  bonds  over  book  value  

Gross  Assets  

Total  Admitted  Assets  


$1,461,456  26 
111,891  81 
28,375  20 
20,886  43 
48,473  74 


$1,671,083  44 


$1,671,083  44 
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Liabilities 


Net  amount  of  unpaid  claims  

Unearned  premium  deposits  

Salaries,  rents,  etc.,  due  and  accrued. . . . 

Taxes  

Subscribers'  excess  balances  due  in  1926 

Total  Liabilities  

Surplus  of  assets  over  all  liabilities  


$4,996  49 
200.574  04 
6,568  10 
6.139  58 
111,000  00 

$329,278  21 
1,341,805  23 


Total   $1,671,083  44 


Income 

Gross  premium  deposits   $388,083  16 

Less  reinsurance  

Return  premium  deposit  

Net  premium  deposits  

Interest  on  deposits  

Profit  on  sale  or  maturity  of  bonds. 

Total  Income. 


 ■       45,525  99 


$342,537  17 
68,847  58 
6,271  40 

$417,656  15 

Ledger  assets,  December  31,  1924   $1,426,501  16 


Total 


$1,844,157  31 


Disbursements 

Gross  amount  paid  policyholders  for  losses  (including  $2,165.55  occurring  in 


$38,272  13 
1,130  35 


previous  years) 

Less  amount  received  for  salvage   $119  48 

reinsurance   1,010  87 

Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Expenses  of  administration  

Advisory  committee  expenses  

Insurance  Department  licenses  and  fees  

State  taxes  on  deposits  

Board  assessments  

Fire  patrol  

Audit  

Exchange  

Miscellaneous  

Subscribers'  special  excess  contracts  , 

Gross  loss  on  sale  or  maturity  of  bonds  

Total  Disbursements  

Unused  premium  deposits  returned,  etc  

Total  

Balance  


Risks  and  Deposits 

All  Risks  (Fire, 
and  other  than 
fire) 

In  force  on  December  31,  1924   $110,821,185  00 

Written  or  renewed  during  the  year,  per  income  No.  2  


134,438,511  00 


$37,141 

78 

704 

08 

60,473 

69 

981 

00 

584 

83 

1,325 

82 

634 

61 

815 

58 

400 

00 

40 

72 

1,891 

60 

10,462 

86 

850 

00 

$116,306 

57 

126,127 

47 

$242,434 

04 

$1,601,723 

27 

$1,844,157 

31 

Gross 
Deposits 
Thereon 
$337,475  00 
388,063  16 


Deduct  those  expired  and  marked  off  as  terminated. 

In  force  December  31,  1925  

Deduct  amount  reinsured  and  authorized  deductions. 


$245,259,696 

00 

$725,538 

16 

121,759,871 

00 

346,628 

58 

$123,499,825 

00 

$378,909 

58 

747,375 

00 

2,176 

44 

$122,752,450 

00 

$376,733 

14 

Miscellaneous 

Do  your  subscribers  limit  their  several  liability  in  the  event  of  current  losses  exceeding 
current  premiums  received  and  accumulated  funds? 
Answer. — Yes. 

To  what  extent  is  the  liability  of  the  subscribers  limited? 
Answer. — Ten  times  one  annual  premium. 

Total  unused  premium  deposits  returned  to  policyholders  since  organization? 
Answer. — $1,048,313.45. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard,  $750,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard,  $750,000.00. 
Losses  incurred  during  1925,  $39,972.72. 

Kinds  of  insurance  written:    Fire,  sprinkler  leakage  and  windstorm. 
Total  losses  less  reinsurance  paid  since  organization,  $807,019.00. 
What  expenses  are  not  paid  by  Attorney-in-Fact? 

Answer. — Those  appearing  under  Disbursements  in  this  statement. 
Does  the  exchange  appoint  local  agents? 
Answer. — No. 

What  commission  is  paid  local  agents? 
Answer. — None. 

Are  the  accounts  so  kept  as  to  disclose  the  individual  account  of  each  member? 
Answer. — Yes. 
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Business  in  the  Province  of  Ontario  during  1925 


Gross  risks  written   $1,961,000  00 

Lesfl  risks  cancelled   172,000  00 

Net  risks  written   $1,789,000  00 

Qross  premium  deposits  on  risks  written   $7,105  23 

Less  $5,272.04,  return  premium  deposits   5,272  04 

Net  premium  deposits  received   $1,833  19 

Losses  paid  (deduoting  salvage)   $57  60 

Less  losses  on  risks  reinsured    

Net  losses  paid   $57  60 

Losses  incurred   $57  60 

Less  losses  on  risks  reinsured    

Net  losses  incurred   $57  60 


EPPERSON  UNDERWRITERS 

Principal  Office,  Kansas  City,  Mo. 
Attorney-in-Fact. — U.S.  Epperson  Underwriting  Co. 

Ontario  Representative. — L.  D.  Payette,  Confederation  Life  Bldg.,  Toronto. 

Date  of  organisation. — Feb.  15,  1905 
Date  of  initial  Ontario  license. — July  1,  1925 

Statement  for  the  Year  ending  December  31st,  1925 

Assets 

Cash  in  banks  and  trust  companies   $286,946  70 

Premium  deposits  uncollected,  written  on  or  after  October  1st,  1925   17,064  20 

Premium  deposits  uncollected,  written  prior  to  October  1st,  1925     656  30 

Total  Assets   $304,667  20 

Deduct  assets  not  admitted: 

Premium  deposits  uncollected,  written  prior  to  October  1st,  1925   656  30 

Total  Admitted  Assets   $304,010  90 

Liabilities 

Net  amount  of  unpaid  claims   $11,000  00 

Unearned  premium  deposits   73,631  26 

Expenses,  bills,  etc.,  due  or  accrued   4,430  12 

Total  Liabilities   $89,061  37 

Surplus  over  all  liabilities   214,949  53 

Total   $304,010  90 


Income 

Gross  premium  deposits   $250,432  76 

Less : 

Reinsurance   $1,900  47 

Return  premium  deposits   54,062  11 

  55,962  58 

Net  premium  deposits   ^19~'4Zo  of 

Interest  on  bank  deposits,  etc   6,302  85 

Total  Inoome   $200,773  03 

Ledger  assets,  December  31st,  1924   264,014  43 

Total   $464,787  46 
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Disbursements 

Gross  amount  paid  policyholders  for  losses  (including  $429.01  occur- 
ring in  previous  years)   $188,259  10 

Less  amount  received  for  reinsurance   96,695  82 

Net  amount  paid  policyholders  for  losses   $91,563  28 

Adjustment  expenses   1,018  40 

Expense  of  administration   56,494  84 

Advisory  committee  expense   1,350  00 

Legal  expense   1,855  23 

State  taxes  on  premium  deposits   352  48 

Insurance  department  licenses  and  fees   648  87 

Audit   77  50 

Exchange   1  88 

Total  disbursements   $153,362  48 

Unused  premium  deposits  returned  to  subscribers   6,757  78 

Total   $160,120  26 

Balance   304,667  20 

$464,787  46 


Risks  and  Premiums  Deposits 

Premium 

Fire  Risks  deposits 

In  force  on  December  31st,  1924                                                   $16,723,272  00  $179,230  85 

Written  or  renewed  during  the  year                                                25,539,943  00  273,585  30 

Total  $42,263,215  00  $452,816  15 

Deduct  those  expired  and  terminated                                              21,694,957  00  256,466  15 

In  force  December  31st,  1925                                                          $20,568,258  00  $196,350  00 

Deduct  amount  reinsured  and  authorized  deductions   49,087  50 


Net  amount  in  force  $20,568,258  00       $147,262  50 


Miscellaneous 

Do  your  subscribers  limit  their  several  liability  in  the  event  of  current  losses  exceeding 
current  premiums  received  and  accumulated  funds? 
Answer. — Yes. 

To  what  extent  is  the  liability  of  the  subscribers  limited? 

Answer. — Not  to  exceed  amount  of  annual  premium  deposit  on  any  one  risk. 
Total  unused  premium  deposits  returned  to  policyholders  since  organization? 
Answer. — $8,025.31. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard,  $10,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard,  $10,000.00. 
Losses  incurred  during  1925.  $102,135.27. 
Give  kinds  of  insurance  written.  Fire. 

Total  losses  less  reinsurance  paid  since  organization,  $256,702.02. 
What  expenses  are  not  paid  by  Attorney-in-fact? 

Answer. — Legal,  license  fees  and  taxes,  losses,  adjustment  of  losses,  surety  bond  premium, 

advisory  committee  expense,  audit. 
Does  the  Exchange  appoint  local  agents? 
Answer. — No. 

Are  the  accounts  so  kept  as  to  disclose  the  individual  account  of  each  member? 
Answer. — Yes. 


Business  in  Ontario  During  1925 


Gross  risks  written   $456,300  00 

Less  risks  cancelled   62,500  00 

Net  risks  written   $393,800  00 


Gross  premium  deposits  on  risks  written   $6,055  45 

Less  return  premium  deposits   2,265  38 

Net  premium  deposits  received   $3,790  07 

Net  losses  paid   $400  00 

Net  losses  incurred   $400  00 


272 


ANNUAL  REPORT — SUPERINTENDENT  OF  INSURANCE 


No.  6 


INDIVIDUAL  UNDERWRITERS 

Principal  Office,  New  York 
Attorney-in-Fact. — Ernest  W.  Brown,  Inc.  '! 
Ontario  Representative. — F.  W.  Wegenast,  Bank  of  Hamilton  Bldg.,  Toronto. 
Daft  of  organization. — 1881.    Date  of  initial  Ontario  license. — January  1,  1926. 

Statement  for  the  Year  ending  December  31st,  1925 
Assets 

Book  value  of  bonds   $1,569,555  00 

Cash  in  banks  and  trust  companies   224  058  62 

Premium  deposits  uncollected  written  after  October  1st,  1925   47*,770  33 

Premium  deposits  uncollected  written  prior  to  October  1st,  1925   *951  19 

Interest  accrued   14  403  20 

Market  value  of  bonds  over  book  value   Il,'l85  00 

Gross  Assets   $1,867,923  34 

Deduct  assets  ywt  admitted: 

Premium  deposits  uncollected  written  prior  to  October  1st,  1925   951  19 

Total  Admitted  Assets                                                                                 $1,866,972  15 

Liabilities 

Net  amount  of  unpaid  claims   $5,514  64 

Unearned  premium  deposits   512,893  53 

Salaries,  rents,  expenses,  etc.,  due  and  accrued   946  00 

Taxes   4,000  00 

Commissions  due  or  accrued   8,749  01 

Cash  dividends  due  and  unpaid  to  subscribers   103,841  69 

Reserve  for  accounts  in  adjustment   276  07 

Total  Liabilities   $636,220  94 

Surplus  of  assets  over  all  liabilities   1,230,751  21 

Total   $1,866,972  45 

Income 

Gross  premium  deposits   $789,452  37 

Less  return  premium  deposits   113,399  11 

Net  premium  deposits   $676,053  26 

Interest  on  bonds,  etc   58,484  56 

Increase  in  book  value  of  bonds   2,662  12 

Total  Income   $737,199  94 

Ledger  assets  at  December  31st,  1924   1,588,463  70 

Total  $2,325,663  64 


Disbursements 

Gross  amount  paid  policyholders  for  losses  (including  $13,081.01  occurring  in 
previous  years)   $141,949  68 

Less  amount  received  for: 

Salvage   6,498  70 

Net  amount  paid  policyholders  for  losses   $135,450  98 

Expenses  of  adjustment  and  settlement  of  losses   2,435  37 

Expense  of  administration   132,296  13 

Advisory  committee  expense   8,086  09 

Legal  expense   6,364  16 

State  taxes  on  premium  deposits   5,519  99 

Insurance  department  licenses  and  fees   1,704  50 

Underwriters  boards  and  tariff  associations   734  19 

Fire  department,  fire  patrol  salvage  corporation,  etc   3,619  64 

Federal  taxes   166  11 

Auditors'  fees    375  00 

Special  excess  contract  for  subscribers.                                                               .  10,083  98 

Loss  on  transfer  of  Canadian  funds   40  50 

Gross  loss  on  sale  or  maturity  of  bonds   234  12 

Gross  decrease  by  adjustment  in  book  value  of  bonds   10,977  89 

Total  Disbursements   $318,088  65 

Unueed  premium  deposits  returned  to  subscribers   165,239  85 

Total   $483,328  50 

Balance   $1,842,335  14 

Total   $2,325,663  64 
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Risks  and  Deposits 

All  risks  (flre,  Gross 

and  other  than  deposits 

flre)  thereon 

In  force  on  the  31st  day  of  December,  1924                               $257,118,677  00  $901,902  00 

Written  or  renewed  during  the  year,  per  income  No.  2               268,001,377  00  789,452  37 

Total                                                                                   $525,120,054  00  1,691,354  37 

Deduct  those  expired  and  marked  off  as  terminated                   241,036,894  00  722,908  89 

In  force  December  31st,  1925                                                   $284,083,160  00  $968,445  48 

Deduct  amount  reinsured  and  authorized  deductions    


Net  amount  in  force   $284,083,160  00  $968,445  48 


Miscellaneous 

Do  your  subscribers  limit  their  several  liability  in  the  event  of  current  losses  exceeding 
ourrent  premiums  received  and  accumulated  funds? 
Answer. — Several  liability  is  limited. 

To  what  extent  is  the  liability  of  the  subscribers  limited? 

Answer. — One  and  one-half  times  their  annual  premium  on  a  single  risk,  ten  times  such 

premium  in  a  conflagration. 
Total  unused  premium  deposits  returned  to  policyholders  since  organization? 
Answer. — $6,630,947.49. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard,  $400,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard,  $400,000.00 
Losses  incurred  during  1925,  $127,884.61. 

Give  kinds  of  insurance  written:    Fire,  lightning,  sprinkler  leakage,  windstorm,  explosion. 
Total  losses  less  reinsurance  paid  since  organization,  $5,646,964.78. 
What  expenses  are  not  paid  by  Attorney-in-Fact?    All  expenses. 
Does  the  Exchange  appoint  local  agents?  No. 
What  commission  is  paid  local  agents?  None. 

Are  the  accounts  so  kept  as  to  disclose  the  individual  account  of  each  member?  Yes. 
Business  in  the  Province  of  Ontario  during  1925 


Less  cancelled  

Net  risks  written  

Gross  premium  deposits  on  risks  written  

Less  returned  premiums  on  policies   $2,937  47 

Less  earnings  credited  to  subscribers   24,038  79 


Net  premium  deposits  received. 


Losses  paid  (deducting  salvage) . . 
Less  losses  on  risks  reinsured. 


Net  losses  paid 


Losses  incurred  

Less  losses  on  risks  reinsured. 


Net  losses  incurred. 


$12,860,975 

00 

1,534,726 

00 

$11,326,249 

00 

$35,617 

82 

i  ' 

26,976 

26 

$8,641 

56 

$1,622 

19 

Nil 

$1,622 

19 

$1,615 

38 

Nil 

$1,615 

38 

INTERINSURERS  EXCHANGE 

Principal  Office,  Kansas  City,  Mo. 
Attorney-in-Fact. — T.  H.  Masten  Co. 

Ontario  Representative. — F.  W.  Wegenast,  Bank  of  Hamilton  Bldg.,  Toronto. 
Date  of  organization. — 1905.    Date  of  initial  Ontario  license. — July  1,  1925. 

Statement  for  the  Year  ending  December  31st,  1925 

Assets 


Book  value  of  bonds   $84,619  10 

Cash  in  banks  and  trust  companies   144,015  27 

Premium  deposits  uncollected,  written  after  October  31st,  1925   7,848  08 

Premium  deposits  uncollected,  written  prior  to  October  1st,  1925   259  00 

Interest  accrued   1,582  76 

Market  value  of  bonds  over  book  value   340  90 


Gross  Assets   $238,665  11 

Deduct  assets  not  admitted: 

Premium  deposits  on  business  written  prior  to  October  1st,  1925   259  00 


Total  Admitted  Assets   $238,406  11 
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Liabilities 

Net  amount  of  unpaid  losses  or  claims   $1,000  00 

Unearned  premium  deposits   66,117  68 

Expenses  due  and  accrued   70  00 

Taxes   30  00 

Total  amount  of  all  liabilities   $57,217  68 

Surplus  of  assets  over  all  liabilities   181,188  43 

Total   $238,406  11 

.  Income 

Grose  premium  deposits   $83,179  87 

Les>  return  premium  deposits   20,128  65 

Net  premium  deposits   $63,051  22 

Interest  on  bonds,  etc   7,846  46 

Special  deposits   7  93 

Profit  on  sale  or  maturity  of  bonds   192  40 

Total  Income   $71,098  01 

Ledger  assets  December  31st,  1924   224,898  17 

Total  .-   $295,996  18 

Disbursements 

Gross  amount  paid  for  losses  (including  $500.00  oocurring  in  previous 

years)   $16,694  69 

Less  amount  received  for  salvage   6,965  98 

Net  amount  paid  policyholders  for  losses   $9,728  71 

Expenses  of  adjustment  and  settlement  of  losses   179  47 

Expenses  of  administration   11,852  14 

Advisory  committee  expenses   395  67 

Legal  expense   689  12 

State  taxes  on  premium  deposits   330  41 

Insurance  Department  licenses  and  fees   577  97 

Rents   418  33 

Printing  and  stationery   252  74 

Postage,  telegraph  and  telephone   230  28 

Furniture  and  fixtures   63  18 

Rating  bureaus   224  87 

Fire  patrols   46  52 

Travelling  expenses   2,515  85 

Audit   60  65 

Miscellaneous  expense   405  78 

Total  Disbursements   $27,871  69 

Unused  premium  deposits  returned  to  subscribers   31,383  04 

Total   $59,254  73 

Balance   $236,741  45 

Total   $295,996  18 

Risks  and  Deposits           All  risks  Gross 

(Fire,  and  other  deposits 

than  fire)  thereon 

In  force  on  December  31st,  1924                                                    $19,476,526  00  $104,345  77 

Written  or  renewed  during  the  year,  per  income  No.  2                 19,876,593  00  83,179  87 

Total   $39,353,119  00  $187,525  64 

Deduct  those  expired  and  marked  off  as  terminated   18,211,688  00  77,940  40 

In  force  December  31st,  1925   $21,141,431  00  $109,585  24 

Deduct  amount  reinsured  and  authorized  deductions    

Net  amount  in  force   $21,141,431  00  $109,585  24 

Miscellaneous 

Do  your  subscribers  limit  their  several  liability  in  the  event  of  current  losses  exceeding 
current  premiums  received  and  accumulated  funds? 
Answer. — Yes,  severally;  no  joint  liability. 
To  what  extent  is  the  liability  of  the  subscribers  limited? 

Answer. — Subscriber  is  limited  to  a  liability  of  two  times  his  annual  premium  in  a  single 
risk  and  to  six  times  his  annual  premium  in  the  event  a  continuous  fire  destroys 
several  risks. 

Total  unused  premium  deposits  returned  to  policyholders  since  organization? 
Answer. — $232,966.86. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard:    Fire,  $100,000.00;  leakage, 

$100,000.00 

Largest  net  aggregate  amount  insured  in  any  one  hazard:    Fire,  $100,000.00;  leakage 
$100,000.00. 

Losses  incurred  during  1925,  $10,228.71. 

Give  kinds  of  insurance  written.    Fire  and  sprinkler  leakage. 
Total  losses  less  reinsurance  paid  since  organization,  $211,792.78. 
What  expenses  are  not  paid  by  Attorney-in-Faot? 
Answer. — All  expenses  are  paid  by  subscribers. 

Does  the  Exchange  appoint  local  agents?   

Answer. — No. 

What  commission  is  paid  local  agents? 
Answer. — None. 

Are  the  accounts  so  kept  as  to  disclose  the  individual  account  of  each  member? 
Answer. — Yes. 
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Business  in  the  Province  of  Ontario  during  1925 


Gross  risks  written   $280,000  00 

Less  risks  cancelled   127,000  00 

Net  risks  written   $153,000  00 

Gross  premium  deposits  on  risks  written   $1,109  12 

Less  return  premium  deposits  and  authorize  deductions   902  75 

Net  premium  deposits  received   $206  37 

Losses  paid  (deducting  salvage)   Nil 

Less  losses  on  risks  reinsured   Nil 

Net  losses  paid   Nil 

Losses  incurred   Nil 

Less  losses  on  risks  reinsured   Nil 

Net  losses  incurred   Nil 


LUMBERMEN'S  UNDERWRITING  ALLIANCE 

Principal,  Office,  Kansas  City,  Mo. 
Attorney-in-Fact. — U.S.  Epperson  Underwriting  Co. 

Ontario  Representative. — L.  D.  Payette,  Confederation  Life  Bldg.,  Toronto. 


Date  of  organization. — 1905.     Date  of  initial  Ontario  license. — July  1st,  1925 

Statement  for  the  Year  ending  December  31st,  1925 
Assets 

Book  value  of  bonds   $1,179,393  95 

Cash  on  hand  and  in  banks  and  trust  companies   698,850  28 

Premium  deposits  uncollected  written  on  or  after  October  1st,  1925   352,286  59 

Premium  deposits  uncollected  written  prior  to  October  1st,  1925   24,023  02 

Interest  accrued   13,088  19 

Market  value  of  bonds  and  stocks  over  book  value   26,189  05 

Gross  Assets   $2,293,831  08 

Deduct  assets  not  admitted: 

Premium  deposits  written  prior  to  October  1st,  1925   24,023  02 

Total  Admitted  Assets.   $2,269,808  06 


Liabilities 

Net  amount  of  unpaid  claims   $123,960  33 

Unearned  premium  deposits   784,961  46 

Administration  expense   72.291  47 

Total  amount  of  all  liabilities   $981,213  26 

Surplus  of  assets  over  all  liabilities   1,288,594  80 

Total   $2,269,808  06 


Income 

Gross  premium  deposits   $3,233,933  81 

Return  premium  deposits  *   1,220,282  53 

Net  premium  deposits   $2,013,651  28 

Interest  on  bonds,  deposits,  etc   77,896  64 

Increase  in  book  value  of  bonds   3,260  43 

Total  Income   $2,094,808  35 

Ledger  assets  December  31st,  1924   $2,715,988  47 

"   Total   $4,810,796  82 
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Disbursements 

Gross  amount  paid  for  losses  (including  $113,727.19)  occurring 

in  previous  years   $2,406,305  17 

Loss  Rm0U.n1  received  for  reinsurance   811,370  82 

Mint  paid  policyholders  for  losses   $1,594,934  35 

Expenses  of  adjustment  and  settlement  of  losses   16,569  34 

Expense  of  administration   435,471  35 

Advisory  oommittee  expense   2,625  00 

Legal  expense   20,548  83 

State  taxes  on  premium  deposits   25,382  43 

Insurance  1  >epart  ment  licenses  and  fees   1,218  20 

Canada  war  tax   2,967  05 

Other  disbursements   1,090  65 

Decrease  by  adjustment  in  book  value  of  bonds   363  85 

Total  Disbursements   $2,101,171  05 

Unused  premium  deposits   455,071  93 

  2,556,242  98 

Balance   2,254,553  84 

Total   $4,810,796  82 


Risks  and  Deposits 

Gross 

Fire  risks  deposits 
thereon 


In  force  on  December  31st,  1924  

$137,304,720 

00 

$2,000,127 

40 

Written  or  renewed  during  the  year,  per  income  No.  2   ,  . 

200,781,896 

00 

3,233,933 

81 

Total  

$338,086,616 

00 

$5,234,061 

21 

.  .  $199,009,961 

00 

$3,271,657 

55 

.  .  $139,076,655 

00 

$1,962,403 

66 

Deduct  amount  reinsured  and  authorized  deductions  

392,480 

72 

.  .  $139,076,655 

00 

$1,569,922 

94 

Miscellaneous 


Do  your  subscribers  limit  their  several  liability  in  the  event  of  current  losses  exceeding 
current  premiums  received  and  accumulated  funds? 
Answer. — Yes. 

To  what  extent  is  the  liability  of  the  subscribers  limited? 

Answer. — Not  to  exceed  amount  of  annual  premium  deposit  on  any  one  risk. 
Total  unused  premium  deposits  returned  to  policyholders  since  organization? 
Answer. — $3,951,172.43. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard,  $75,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard,  $75,000.00. 
Losses  incurred  during  1925,  $1,629,436.13. 
Kinds  of  insurance  written,  fire. 

Total  losses  less  reinsurance  paid  since  organization,  $11,728,043.62. 
What  expenses  are  not  paid  by  Attorney-in-Fact? 

Answer. — Counsel  fees,  tax  and  license  fees,  adjustments,  losses,  bond  premium,  advisory 

committee  expense,  auditors'  fees,  exchange  on  cheque,  safe  deposit  rental. 
Does  the  Exchange  appoint  local  agents? 
Answer. — No. 

Are  the  accounts  so  kept  as  to  disclose  the  individual  account  of  each  member? 
Answer. — Yes. 


Business  in  the  Province  of  Ontario  During  1925 


Gross  risks  written   $12,914,476  00 

Risks  cancelled   4,361,066  00 

Net  risks  written   $8,553,410  00 

Gross  premium  deposits  on  risks  written   $228,547  89 

Less  return  premium  deposits   86,745  79 

Net  premium  deposits  received   $141,802  10 

Losses  paid  (deducting  salvage)   $4,157  54 

Less  losses  on  risks  reinsured   

Net  losses  paid   $4,157  54 

Losses  incurred   $40,657  54 

Less  losses  on  risks  reinsured    

Net  losses  incurred   $40,657  54 


1926 


RECIPROCAL  OR  INTER-INSURANCE  EXCHANGES 


277 


MANUFACTURING  LUMBERMEN'S  UNDERWRITERS 

Principal  Office,  Kansas  City,  Mo. 
Attorney-in-Fact. — Rankin,  Benedict  Underwriting  Co. 
Ontario  representative. — W.  E.  Bigwood,  1003  Federal  Bldg.,  Toronto. 

Date  of  organization. — 1898.     Date  of  initial  Ontario  license. — January  1st,  1925. 

Statement  for  the  Year  ending  December  31st,  1925 

Assets 

Book  value  of  bonds   $1,216,353  14 

Cash  in  trust  companies  and  banks   831,676  70 

Premium  deposits  uncollected  written  on  or  after  October  1st,  1925   249,979  50 

Premium  deposits  uncollected  written  prior  to  October  1st,  1926   9,650  28 

Prepaid  reinsurance  (contract)   23,579  50 

Reinsurance  receivable  on  losses  paid   6,237  10 

Interest  accrued   12,729  68 

Gross  Assets   $2,350,205  90 

Deduct  assets  not  admitted: 

Premium  deposits  written  prior  to  October  1st,  1925   $9,650  28 

Book  value  of  bonds  less  than  market  value*   4,477  14 

  $14,127  42 

Total  Admitted  Assets   $2,336,078  48 


Liabilities 

Net  amount  of  unpaid  claims   $134,500  00 

Unearned  premium  deposits   850,536  34 

Administration  expense   51,925  96 

Total  Liabilities   $1,036,962  30 

Surplus  of  assets  over  all  liabilities   $1,299,116  18 

Total   $2,336,078  48 

■ 

Income 

Gross  premium  deposits   $2,631,781  28 

Less  reinsurance   $256,415  05 

Return  premium  deposits   494,989  23 

  751,404  28 

Net  premium  deposits   $1,880,377  00 

Interest  on  bonds,  etc   93,628  19 

Refund  1919  income  tax   1,674  82 

Profit  on  sale  or  maturity  of  bonds   1,098  57 

Increase  in  book  value  of  bonds   1,474  22- 


Total  Income   $1,978,252  80 

Ledger  assets  at  31st  December,  1924   $2,761,269  74 

Total   $4,739,522  54 


Disbursements 

Gross  amount  paid  policyholders  (including  $88,002.04  occurring 

previous  years)   $1,708,615  27 

Less  amount  received  for  salvage   $203  14 

Reinsurance   265  124  27 

  265,327  41 

Net  amount  paid  policyholders  for  claims   $1,443,287  86 

Expenses  of  adjustment  and  settlement  of  losses   12,283  50 

Expenses  of  administration   429,997  97 

Advisory  committee  expenses   962  60 

Legal  expenses   24,167  95 

State  taxes  on  deposits   26,621  03 

Insurance  Department  licenses  and  fees   1,311  82 

Premium  taxes  in  Canada   1,776  38 

Exchange   968  25 

Losses  on  sale  or  maturity  of  bonds   2,633  93 

Decrease  by  adjustment  in  book  value  of  bonds   1,030  32 

Total  Disbursements   $1,945,041  61 

Unused  premium  deposits  returned  to  subscribers   $457,004  71 

Total   $2,402,046  32 

Balance   $2,337,476  22 

Total   $4,739,522  54 
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Risks  and  Deposits 

Fire  risks 

In  force  on  December  31st.  1924   $116,728,707  00 

Written  or  renewed  during  t  he  year   144,482,283  00 

Total   $261,210,990  00 

Ded  te  expired  and  marked  off  as  terminated   $144,455,793  00 

In  force  December  31st,  1925   $116,755,197  00 

Deduct  amount  reinsured  and  authorized  deductions  

Nel  amount  in  force   $116,755,197  00 


Gross 
deposits 
thereon 
$2,113,086  93 
2,631,781  28 

$4,744,868  21 

$2,618,527  35 

$2,126,340  86 
425,268  17 

$1,701,072  69 


Miscellaneous 

1  >o  your  subscribers  limit  their  several  liability  in  the  event  of  current  losses  exceeding 
current  premiums  received  and  accumulated  funds? 
A  nsw  i:r.. — Yes. 

To  whal  extent  is  the  liability  of  the  subscribers  limited? 
Answer. — One  additional  annual  premium. 

rotal  unused  premium  deposits  returned  to  policyholders  since  organization? 
Answer. — $4,115,336.22. 

Largesl  gross  aggregate  amount  insured  in  any  one  hazard,  $125,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard,  $61,250.00. 
Losses  incurred  during  1925,  $1,489,785.82. 
Kinds  of  insurance  written.  Fire. 

Total  losses  less  reinsurance  paid  since  organization,  $11,852,419.48. 
What  expenses  are  not  paid  by  Attorney-in-Fact? 

Answer. — Legal,  advisory  committee,  taxes,  license  fees  and  exchange. 
Does  the  Exchange  appoint  local  agents? 
Answer. — No. 

Are  the  accounts  so  kept  as  to  disclose  the  individual  account  of  each  member? 

Answer. — Yes. 


Business  in  the  Province  of  Ontario  During  1925 


Gross  risks  written   $7,332,071  00 

Less  risks  cancelled   2,755,618  00 

NTet  risks  written   $4,576,453  00 

Gross  premium  deposits  on  risks  written   $123,547  20 

Less  return  premium  deposits  and  authorized  deductions   25,248  22 

Net  premium  deposits  received   $98,298  98 

Losses  paid  (deducting  salvage)   $2,412  66 

Less  losses  on  risks  reinsured   

Net  losses  paid   $2,412  66 

Losses  incurred   $16,412  66 

Less  losses  on  risks  reinsured    

Net  losses  incurred   $16,412  66 


NEW  YORK  RECIPROCAL  UNDERWRITERS 

Principal  Office,  New  York 
Attorney-in-Fact. — Ernest  W.  Brown,  Inc. 

Ontario  Representative. — F.  W.  Wegenast,  Bank  of  Hamilton  Bldg.,  Toronto. 
Date  of  organisation. — 1891.    Date  of  initial  Ontario  license. — January  1st,  1925. 

Statement  for  the  Year  ending  December  31st,  1925 

Assets 

Book  value  of  bonds   $2,717,231  00 

Cash  on  hand  in  banks  and  trust  companies   154,538  70 

Premium  deposits  uncollected  written  on  or  after  October  1st,  1925   60,937  54 

Premium  deposits  uncollected  written  prior  to  October  1st,  1925   1,108  54 

Advances  to  inspectors   3,669  41 

Interest  accrued   20,400  29 

Market  value  of  bonds,  etc.,  over  book  value   6,689  00 

Gross  Assets   $2,964,574  48 

Deduct  assets  not  admitted: 

Premiums  deposits  uncollected  written  prior  to  October  1st,  1925.    $1,108  54 

Advances  to  inspectors  :   3,669  41 

  4,777  95 


Total  Admitted  Assets 


$2,959,796  53 
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Liabilities 


Net  amount  of  unpaid  claims   $14,885  04 

Unearned  premium  deposits   575,927  82 

Salaries,  expenses,  etc.,  due  and  accrued   1,130  00 

Taxes  due  and  accrued   5,000  00 

Commissions  accrued   11,113  98 

Reserve  for  accounts  in  adjustment   59  25 

Cash  dividends  due  and  unpaid  to  subscribers   116,201  13 


Total  Liabilities   $724,317  22 


Surplus  of  assets  over  all  liabilities   $2,235,479  31 


Total   $2,959,796  53 


Income 


Gross  premium  deposits   $908,727  64 

Net  premium  deposits   $782,627  81 

Interest  on  bonds,  etc   119,844  65 

Cancellation  of  Special  Excess  Contract  for  subscribers   7,739  22 

Borrowed  money   190,000  00 

Profit  on  sale  or  maturity  of  bonds   1,881  25 

Increase  in  book  value  of  bonds   9,359  75 

Total  Income   $1,111,452  68 

Ledger  Assets,  December  31,  1924   3,302,370  02 

Total   $4,413,822  70 


Disbursements 

Gross  amount  paid  policyholders  for  losses  (including  $35,500.02  occurring  in 
previous  years)   $523,022  37 

Less  amount  received  for: 

Salvage   $6,905  29 

Special  Excess  Contracts  for  subscribers   194,166  66 

  201,071  95 

Net  amount  paid  policyholders  for  losses   $321,950  42 

Expenses  of  adjustment  and  settlement  of  losses   3,563  00 

Expense  of  administration   163,565  26 

Advisory  committee  expense   6,769  91 

Legal  expense   8,434  78 

State  taxes  on  premium  deposits   4,330  17 

Insurance  department  licenses  and  fees   1,727  41 

Underwriters  boards  and  tariff  associations   872  75 

Pire  department,  fire  patrol  salvage  corps  fees,  etc   5,315  39 

Federal  taxes   253  37 

Auditors'  fees   375  00 

Special  Excess  Contract  for  subscribers   18,000  00 

Loss  on  transfer  of  Canadian  funds   45  57 

Borrowed  money  repaid   190,000  00 

Interest  on  borrowed  money   1,942  22 

Gross  loss  on  sale  or  maturity  of  bonds   214  51 

Gross  decrease,  by  adjustment,  in  book  value  of  bonds   3,232  63 

Total  Disbursements   730,592  39 

Unused  premium  deposits  returned  to  subscribers   745,745  12 

Total   $1,476,337  51 

Balance   2,937,485  19 

$4,413,822  70 


Risks  and  Deposits 

All  Risks  (Fire,  Gross 

and  other  than  Deposits 

fire)  Thereon 


Written  or  renewed  during  the  year,  per  income  No.  2. 


In  force  December  31,  1925  

Deduct  amount  reinsured  and  authorized  deductions. 


Net  amount  in  force   $401,820,493  00 


$392,924,695 
363,184,778 

00 
00 

$1,200,891 
908,727 

97 
64 

$756,109,473 
$354,288,980 

00 
00 

$2,109,619 
914,481 

61 
78 

$401,820,493 

00 

$1,195,137 

83 

$401,820,493 

00 

$1,195,137 

83 
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Miscellaneous 

Do  your  subscribers  limit  their  several  liability  in  the  event  of  current  losses  exceeding 
current  premiums  received  and  accumulated  funds? 
Answer. — Several  liability  is  limited. 
To  what  extent  is  the  liability  of  the  subscribers  limited? 

Answer.—  One  and  one-half  times  the  annual  premium  in  a  single  risk,  ten  times  suoh 

premium  in  a  conflagration. 
Total  unused  premium  deposits  returned  to  policyholders  since  organization,  $9,132,700.37. 
Largest  moss  aggregate  amount  insured  in  any  one  hazard,  $500,000.00. 
Largest   net  aggregate  amount  insured  in  any  one  hazard,  $600,000.00. 
Losses  Lnourred  during  1925,  $301,335.44. 

Kinds  of  insurance  written:    Fire,  lightning,  sprinkler  leakage,  windstorm,  explosion. 
Total  losses,  less  reinsuranoe  paid  since  organization,  $2,009,779.99. 
What  expenses  are  not  paid  by  Attorney-in-Fact? 
Answer. — All  expenses. 

Does  the  exchange  appoint  local  agents? 
Answer. — No. 

Are  the  accounts  so  kept  as  to  disclose  the  individual  account  of  each  member? 
Answer. — Yes. 

Business  in  the  Province  of  Ontario  During  1925 

dross  risks  written   $15,756,678  00 

Less  $1,063,362.00  risks  cancelled   1,063,362  00 

Net  risks  written   $14,693,316  00 

Gross  premium  deposits  on  risks  written   $27,485  00 

Less  return  premiums  on  policies   $2,196  70 

Less  earnings  credited  subscribers   13,370  23 

  15,566  93 

Net  premium  deposits  received   $11,918  97 

Losses  paid  (deducting  salvage)   $3,547  46 

Less  losses  on  risks  reinsured    

Net  losses  paid   $3,547  46 

Losses  incurred   $3,748  71 

Less  losses  on  risks  reinsured    

Net  losses  incurred   $3,748  71 


RECIPROCAL  EXCHANGE 

Principal  Office,  Kansas  City,  Mo. 
Attorney-in-Fact. — Bruce  Dodson,  Ralph  Dodson,  Bruce  Dodson,  Jr. 
Ontario  representative. — F.  W.  Wegenast,  Bank  of  Hamilton  Bldg.,  Toronto. 
Date  or  organization. — 1900.     Date  of  initial  Ontario  license. — July  11,  1925 

Statement  for  the  Year  ending  December  1st,  1925 

Assets 

Mortgage  loans   $103,800  00 

Book  value  of  bonds   593,751  95 

Cash  on  hand  and  in  banks   524,756  49 

Premium  deposits  uncollected,  written  on  or  after  October  1,  1925   112,087  92 

Premium  deposits  uncollected,  written  prior  to  October  1,  1925   3,514  53 

Interest  accrued: 

On  mortgages   $1,726  71 

On  bonds   5,225  96 

  6,952  67 

Market  value  of  bonds  over  book  value   15,994  05 

Total  Assets   $1,360,857  61 

Deduct  assets  not  admitted: 

Premium  deposits  uncollected  written  prior  to  October  1,  1925   3,514  53 

Total  Admitted  Assets   $1,357,343  08 

Liabilities 

Net  amount  of  unpaid  claims   $8,337  90 

Unearned  premium  deposits   299,438  90 

Administration  expense   26,854  37 

Return  premium  deposits  due  and  reinsurance   19,579  79 

Total  Liabilities   $354,210  96 

Surplus  over  all  liabilities   1,003,132  12 

Total   $1,357,343  08 
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Income 

Gross  premium  deposits   $1,305,455  60 

Less  reinsurance   $259,758  20 

Less  return  premium  deposits   235,667  52 

  495,425  72 

Net  premium  deposits   $810,029  88 

Interest  on  mortgages,  bonds,  etc   46,658  42 

Gross  profit  on  sale  or  maturity  of  bonds   4,667  60 

Total  Income   $861,355  90 

Ledger  assets  December  31,  1924   1,301,230  83 

Total   $2,162,586  73 


Disbursements 

Gross  amount  paid  policyholders  for  losses  (including  $24,628.41 

occurring  in  previous  years)  

Less  amount  received  for: 

Salvage   $1,693  34 

Reinsurance   95,974  88 


$392,338  22 


97,668  22 


Net  amount  paid  policyholders  for  losses  

Expense  of  administration  

Advisory  committee  expense  

Legal  expense  

State  taxes  for  premium  deposits  

Insurance  department  licenses  and  fees  

Exchange  

Preventive  fund  

Examination  by  Missouri  Insurance  Department  

Excess  loss  fund  

Decrease  in  liabilities  on  account  of  reinsurance  contracts. 
Gross  decrease  by  adjustment  in  book  value  of  bonds. . .  . 

Total  Disbursements  

Unused  premium  deposits  returned  to  subscribers  


Balance, 


Total, 


Risks  and  Deposits 

Fire  Risks 

In  force  on  December  31,  1924   $121,493,270  00 

Written  or  renewed  during  the  year   138,235,460  00 

Total   $259,728,730  00 

Deduct  those  expired  and  terminated   138,891,035  00 

In  force  on  December  31,  1925   $120,837,695  00 

Deduct  amount  reinsured  and  authorized  deductions   44,971,825  00 

Net  amount  in  force   $75,865,870  00 


$294,670  00 
234,678  75 
3,266  22 
7,578  84 
6,352  60 
1,379  60 
26  44 
8,658  16 
561  05 
2,583  15 
39,523  60 
1,462  46 

$600,740  86 
223,934  98 

$824,675  84 
1,337,910  89 

$2,162,586  73 

Premium 
Deposits 
$1,131,820  67 
1,305,455  60 

$2,437,276  27 
1,313,874  21 

$1,123,402  06 
556,172  13 

$567,229  93 


Miscellaneous 


Do  your  subscribers  limit  their  several  liability  in  the  event  of  current  losses  exceeding 
current  premiums  received  and  accumulated  funds? 
Answer. — Yes. 

To  what  extent  is  the  liability  of  the  subscribers  limited? 

Answer. — To  the  amount  of  one  annual  premium  deposit  on  each  non-sprinklered  risk 

and  to  the  amount  of  two  annual  premium  deposits  on  sprinklered  risks. 
Total  unused  premium  deposits  returned  to  policyholders  since  organization,  $2,976,490.09. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard,  $500,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard,  $100,000.00. 
Losses  incurred  during  1925,  $278,379.49. 

Kinds  of  insurance  written:   Fire,  lightning,  sprinkler  leakage. 
Total  losses  less  reinsurance  paid  since  organization,  $3,841,989.85. 
What  expenses  are  not  paid  by  Attorney-in-Fact? 

Answer. — Advisory  committee,  legal,  license  fees,  taxes,  preventive  fund. 
Does  the  exchange  appoint  local  agents? 
Answer. — No. 

Are  the  accounts  so  kept  as  to  disclose  the  individual  account  of  each  member? 
Answer. — Yes. 


Business  in  the  Province  of  Ontario  During  1925 


Gross  risks  written  . 
Less  risks  cancelled, 


Net  risks  written  

Gross  premium  deposits  on  risks  written 
Less  return  premium  deposits  

Net  premium  deposits  received. 

Net  losses  paid  

Net  losses  incurred  


$357,200 

00 

70,000 

00 

$287,200 

00 

$3,338 

24 

1,327 

54 

$2,010 

70 

$204 

00 

$204  00 
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UNDERWRITERS  EXCHANGE 

Principal  Office,  Kansas  City,  Mo. 
Attorney-in-Fact. — T.  H.  Mastin  Co. 

Ontario  representative. — F.  W.  Wegenast,  Bank  of  Hamilton  Bldg.,  Toronto. 
Date  of  organization. — Feb.  15,  1902.    Date  of  initial  Ontario  license. — July  1,  1925. 


Statement  for  the  Year  ending  December  31st,  1925 

Assets 

Mortgage  loans   $48,200  00 

Book  value  of  bonds   1,112,917  14 

Cash  in  banks  and  trust  companies   554,118  48 

Premium  deposits  uncollected  written  on  or  after  October  1,  1925   28,938  80 

Interest  accrued: 

On  mortgages   $2,004  16 

On  bonds   19,434  68 

On  bank  deposits   2,940  29 

  24  379  13 

Market  value  of  bonds,  etc.,  over  book  value   26,630  36 


Total  Admitted  Assets   $1,795,183  86 

Liabilities 

Net  amount  of  unpaid  claims   $2,000  00 

Unearned  premium  deposits   252,277  27 

Expenses,  bills,  etc.,  due  or  aocrued   375  00 

Taxes  due  or  accrued   210  00 

Total  Liabilities   $254,862  27 

Surplus  over  all  liabilities   1,540,321  59 

Total   $1,795,183  86 


Income 

Gross  premium  deposits   $465,758  89 

Lees  return  premium  deposits   90,196  77 

Net  premium  deposits   $375,562  12 

Interest  on  mortgages,  bonds,  eto   71,370  81 

Special  deposits   2,661  73 

Gross  profit  on  sale  or  maturity  of  bonds   9,698  81 

Total  Income   $459,293  47 

Ledger  assets,  December  31,  1924   $1,707,150  90 

Total   $2,166,444  37 


Disbursements 

Gross  amount  paid  policyholders  for  losses  (including  $3,000.00 

occurring  in  previous  years)   $67,295  35 

Less  amount  received  for  salvage   9,272  04 

Net  amount  paid  policyholders  for  losses   $58,023  31 

Expenses  of  adjustment  and  settlement  of  losses   1,886  21 

Expense  of  administration   74,268  36 

Advisory  committee  expense   1,897  27 

Legal  expense   3,719  00 

State  taxes  on  premium  deposits   2,319  50 

Insurance  department  licenses  and  fees   788  82 

Federal  taxes   1  02 

Rents   2,534  40 

Printing  and  stationery   1,111  22 

Postage,  telephone  and  telegraph   1,442  29 

Furniture  and  fixtures   446  97 

Rating  bureaus   589  82 

Fire  patrols   199  18 

Travelling  expense   15,455  28 

Audit   249  17 

Miscellaneous   2,239  43 

Total  Disbursements   $167,171  25 

Unused  premium  deposits  returned  to  subscribers   255,098  75 

Total   $422,270  00 

Balance   1,744,174  37 


$2,166,444  37 
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Risks  and  Premium  Deposits 

Premium 

Fire  Risks 

Deposits 

$145,223,736 

00 

$429,594  72 

167,354,718 

00 

465,758  89 

Total  

$312,578,454 

00 

$895,353  61 

155,831,292 

00 

427,887  94 

$156,747,162 

00 

$467,465  67 

Miscellaneous 

Do  your  subscribers  limit  their  several  liability  in  the  event  of  current  losses  exceeding 
ourrent  premiums  received  and  accumulated  funds? 
Answer. — Yes,  severally.    No  joint  liability. 
To  what  extent  is  the  liability  of  the  subscribers  limited? 

Answer. — A  subscriber  is  limited  to  a  liability  of  two  times  his  annual  premium  in  a 
single  risk  and  to  ten  times  his  annual  premium  in  the  event  a  continuous  fire 
destroys  several  risks. 

Total  unused  premium  deposits  returned  to  policyholders  since  organization,  $1,870,488.02. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard,  $600,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard,  $600,000.00. 
Losses  incurred  during  1925,  $57,023.31. 
Kinds  of  insurance  written:  Fire. 

Total  losses,  less  reinsurance  paid  since  organization,  $1,066,523.98. 
What  expenses  are  not  paid  by  the  Attorney-in-fact? 
Answer. — All  expenses  are  paid  by  subscriber. 
Does  the  exchange  appoint  local  agents? 
Answer. — No. 

Are  the  accounts  kept  as  to  disclose  the  individual  account  of  each  member? 
Answer. — Yes. 


Business  in  the  Province  of  Ontario  During  1925 


Gross  risks  written   $628,200  00 

Less  risks  cancelled   78,000  00 

Net  risks  written   $550,200  00 

Gross  premium  deposits  on  risks  written   $2,541  02 

Less  return  premium  deposits   2,061  61 

Net  premium  deposits  received   $479  51 

Net  losses  paid    

Net  losses  inourred    


UNDERWRITERS  OR  SYNDICATES 
OF  UNDERWRITERS 

OPERATING  ON  THE  PLAN  KNOWN  AS  LLOYDS 
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H 


UNDERWRITERS  AT  AMERICAN  LLOYDS 

Head  Office,  New  York,  N.Y. 
Principal  Office  in  Canada,  Montreal,  Que. 


Manager  or  Chief  Executive  Officer  in  Canada. — J.  E.  Clement,  Montreal. 

Chief  or  General  Agent  in  Ontario. — H.  Begg,  82  King  St.  East,  Toronto. 

Date  of  incorporation. — Nov.  30,  1910.   Date  commenced  business  in  Canada. — Dec.  1,  1910. 


This  insurer  is  now  authorized  pursuant  to  The  Ontario  Insurance  Act,  1924,  by  License 
No.  736,  expiring  on  the  30th  of  June,  1927,  to  undertake  contracts  of  Fire  Insuranoe  within 
Ontario. 

The  insurer  is  also  licensed  pursuant  to  The  Insurance  Act,  1917  (Dominion),  and  its  affairs 
are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insuranoe. 
Aooordingly  it  has  been  required  to  file  only  a  modified  statement  with  the  Ontario  Department 
as  authorized  by  Seotion  65  (2)  of  the  Aot. 


Assets  in  Canada  

Liabilities  in  Canada  

Ontario  Premiums  in  force  (net) . . 


$97,216 
26,451 
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II 

ANNUAL  STATEMENT 
ABSTRACTS 

RESPECTING   INSURERS  OTHER  THAN  MUTUAL  BENEFIT 
SOCIETIES  AND  THOSE  FILING  MODIFIED  STATEMENTS 
PURSUANT  TO  SECTION  65  (2)  OF  THE  ACT. 
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A 

JOINT  STOCK  INSURANCE 
COMPANIES 

r.  LIFE 

II.  FIRE  AND  OTHER  CLASSES 

ASSETS  AND  LIABILITIES:  INCOME  AND 
EXPENDITURE 
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ANNUAL  REPORT — SUPERINTENDENT  OF  INSURANCE 


No.  6 


RECIPROCAL  EXCHANGES— 


Nairn- 
of  Exchange 


Name 
of  Attorney 


Place  and 
address  of 
principal 
office 


Name 
of  Ontario 
representative 


Place 
address  Ontario 
representative 


.3  cd 

11 


New  York  Re- 
procal  Under- 
writers  


Affiliated 

Underwriters. 


Individual 
Underwriters 


American 
Exchange 
Underwriters. 

Epperson 

Underwriters. 


Inter-Insurers' 
Exchange.  . . 


Lumbermen's 
Underwriting 
Alliance.  . . 


Manufacturing 
Lumbermen's 
Underwriters 


Reciprocal 
Exchange. 


Underwriters' 
Exchange. . 


Ernest  W.  Brown 
Inc  


Ernest  W.  Brown, 
Inc  


Ernest  W.  Brown, 
Inc  


Weed  &  Kennedy 

U.  S.  Epperson, 
Underwriting  Co. 


T.  H.  Mastin  Co, 


V.  S.  Epperson 
Underwriting 
Co  


Rankin-Benedict 
Underwriting 
Co  


Bruce  Dodson, 
Ralph  Dodson, 
Bruce  Dodson,  Jr 


T.  H.  Masten  Co 


One  Park  Ave, 
N.Y.C.,  N.Y 


One  Park  Ave. 
N.Y.C.,  N.Y. 


One  Park  Ave. 
N.Y.C.,  N.Y. 


1 23  WilliamSt. 
N.Y.C.,  N.Y. 

313  R.A.Long 
Bldg.,  Kansas 
City,  Mo 


1907  Grand  Av 
Kansas  City, 
Mo  

313  R.A.Long 
Bldg.,  Kansas 
City,  Mo. 


1200  Davidson 
Bldg.,  Kansas 
City,  Mo. 


28th  andWyan 
dotte  St., 
Kansas  City 
Mo  


1907  Grand 
Ave.,  Kansas 
City,  Mo. . 


F.  W.  Wegenast 


F.  W.  Wegenast 


F.  W.  Wegenast 


K.  B. McLaren. 


L.  D.  Payette . 


F.  W.  Wegenast 


L.  D.  Payette  . . 


Confederation 
Life  Building, 
Toronto  


Confederation 
Life  Building, 
Toronto  


W.  E.  Bigwood 


F.  W.  Wegenast 


F.  W.  Wegenast 


Bank  of  Hamilton 
Bldg.,  Toronto. 


Bank  of  Hamilton 
Toronto  


Bank  of  Hamilton 
Toronto  


Bank  of  Hamilton 
Bldg.,  Toronto. 

Confederation 
Life  Building, 
Toronto  


1003Federal  Bldg., 
Toronto.  ... 


Bank  of  Hamilton 
Bldg.,  Toronto 


Bank  of  Hamilton 
Bldg.,  Toronto. 


1891 


1922 


1881 


1892 


1905 


1905 


1905 


1898 


1900 


1902 


*  Nov.,  1921 


Sept.,  1923 


*  Nov.,1921 


Dec.,  1922 


1  July,  1925 


July,  1925 


May,  1910 


*  Apr.,  1918 


July,  1925 


1  July,  1925 


1  Jan.,  1925 


Jan.,T1925 


1  Jan.,  1925 


1  Jan.,  1925 


1  July,  1925 


1  July.  1925 


1  Jan.,  1925 


Jan.,  1925 


July.  1925 


1  July,  1925 


•Dominion  license. 
fSprinklered  risks  only. 
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MISCELLANEOUS  INFORMATION 


Where  Licensed  Elsewhere 


o.20 


2  a 


!  C  C 
1  C  at 


—  up. 


Names  of  Advisory  Board  responsible  for 
Supervision  of  Exchange 


Ala..  Ark.,  Cal..  Colo.,  Fla.,  111., 
Ind..  Ia.,  Kan.,  Ky..  Md., 
Mich.,  Minn.,  Miss.,  Mo., 
Neb.,  N.Y.,  N.C.,  N.D.,  Ohio, 
Okla.,  Ore.,  Pa.,  S.C.,  Tenn., 
Tex.,  Utah.  Va.,  Wash.,  Wis., 
Dom.  of  Can. 

Ala.,  Ark.,  Cal.,  Colo.,  Fla.,  111., 
Ind.,  Ia.,  Kan.,  Ky.,  Md., 
Mich.,  Minn.,  Miss.,  Mo., 
Neb.,  N.Y.,  N.C.,  N.D.,  Ohio, 
Okla.,  Ore.,  Pa.,  S.C.,  Tenn., 
Tex.,  Utah,  Va.,  Wash.,  Wis., 
Dom.  of  Can. 

Ala.,  Ark.,  Cal.,  Colo.,  Fla.,  111., 

Ind.,   Ia.,   Kan.,   Ky.,  Md., 

Mich.,    Minn.,    Miss.,  Mo. 

Neb.,  N.Y.,  N.C..  N.D.,  Ohio 

Okla.,  Ore.,  Pa.,  S.C.,  Tenn. 

Tex.,  Utah,  Va.,  Wash.,  Wis. 

Dom.  of  Can. 
N.Y.,  Penn.,  Md.,  Ohio,  Ind. 

Mich.,  Minn.,  Ia.,  Mo.,  Tenn. 

Ky..  Neb..  Fla.,  Tex.,  Cal. 

Dom.  of  Can. 
Mo.,  Kan.,  Ark.,  Ore.,  Penn. 

Wash.  Wis. 


Ark.,  111.,  Ind..  Ia.,  Ky.,  Md., 
Minn.,  Mo.,  Neb.,  Ohio,  Okla., 
Ore.,  Penn.,  Tenn.,  Tex.,  Va. 
Wash. 

Ala.,  Ark.,  Ariz..  Cal.,  Fla.,  Ida. 
Ind.,  Ky..  Me.,  Md.,  Mo. 
Miss.,  Mich.,  Minn.,  N.Y. 
Ohio,  Okla.,  Ore.,  Penn.,  N.C. 
S.C.,  Tex.,  Tenn.,  Va.,  Wash. 
Wis.,  Dom.  of  Can. 


Ala.,  Ariz.,  Ark..  Cal.,  Fla.,  Ida. 
Ky.,  Me.,  Mich.,  Minn.,  Miss. 
Mo.,  N.Y.,  N.C,  Ohio,  Okla., 
Ore.,  Penn.,  S.C.,  Tenn.,  Tex., 
Va.,  Wash.,  Wis.,  Dom.  of 
Can. 


Ala.,  Ark.,  Cal.,  Conn.,  Colo.. 
Dist.  of  Col.,  Fla.,  Ida.,  Ill 
Ind..  Ia.,  Kan.,  Ky..  Me.,  Md., 
Mich.,  Minn.,  Miss.,  Mo. 
Neb..  N.Y.,  N.C,  Ohio,  Okla. 
Ore.,  Penn.,  S.C,  Tenn..  Tex. 
Utah,  Va.,  Wash,  Wis. 


Ala.,  Ark.,  Cal.,  111.,  Ind.,  Ia 
Ky.,  Md.,  Mich.,  Minn.,  Mo., 
Neb.,  N.Y.,  Ohio,  Okla.,  Ore 
Penn.,  Tenn.,  Tex.,  Va.,  Wash 
Wis. 


tFire 


Fire 


tFire 


tFire 


Fire 


tFire 


Fire 


958 


1127 


1128 


327 


639 


342 


1440 


Fire 


1345 


Fire 


2971 


tFire 


604 


April,  1926 


April,  1926 


April,  1926 


April, 
April, 


1926 


1925 


April.  1925 
April,  1925 


April,  1925 


April,  1925 


April,  1925 


Arthur  W.  Watson,  of  Passavant  and  Co.,  New  York; 
James  A.  Swan,  of  Pettis  Dry  Goods  Co.,  Indianapolis; 
E.  C.  B.  Fetherstonhaugh,  of  Greenshields,  Ltd., 
Montreal;  Samuel  C.  Pirie,  of  Carson,  Pirie,  Scott  and 
Co.,  Chicago;  M.  Friedsam,  of  B.  Altman  and  Co.,  New 
York;  J.  E.  Paden,  of  Endicott  Johnson  Corp.,  Endi- 
cott,  N.Y.;  F.  J.  Arend,  of  De  Laval  Separator  Co., 
New  York. 

John  Sargent,  of  Sargent  and  Co..  New  York;  Thos.  F. 
McCarthy,  of  Austin  Nicols  Co.,  Inc.,  New  York; 
Frank  R.  Chambers,  of  Rogers  Peet  Co.,  New  York; 
Arthur  W.  Watson,  of  Passavant  and  Co.,  New  York; 
Thos  W.  Ross,  of  the  Trumbull  Mfg.  Co.,  Warren,  Ohio; 
E.  C.  B.  Fetherstonhaugh,  of  Greenshields,  Ltd., 
Montreal;  James  A.  Swan,  of  Syndicate  Trading  Co.. 
New  York. 

Frank  R.  Chambers,  of  Rogers  Peet  Co.,  New  York; 
Thomas  W.  Ross,  of  the  Trumbull  Mfg.  Co.,  Warren, 
Ohio;  Stanley  T.  Cozzens,  of  Goldberg  Bros,  and  Co., 
New  York;  Arthur  R.  Wendall,  of  the  Wheatena  Co., 
Rahway;  John  L.  Bailey,  of  the  Consolidated  Gas, 
Electric  Light  and  Power  Co.,  Baltimore;  J.  J.  Vaughn, 
of  the  T.  Eaton  Co.,  Ltd.,  Toronto. 

Celsus  P.  Perrie,  of  James  McCreary  and  Co.,  New  York; 
C.  W.  Patterson,  President  of  Austin  Nichols  and  Co., 
New  York;  J.  T.  Hammond,  Treasurer  of  Lord  and 
Taylor,  New  York. 

H.  L.  Dierks,  of  the  Dierks  Lumber  and  Coal  Co., 
Kansas  City;  W.  R.  Edwards,  of  the  Edwards  and 
Bradley  Lumber  Co.,  Chicago;  C.  E.  Slagle,  of  the 
Louisiana  Central  Lumber  Co.,  Clarke,  La.;  R.  H. 
Bowman,  of  the  Bowman  Hicks  Lumber  Co.,  Kansas 
City;  R.  L.  Jurden,  ofthe  Penrod  Jurden  Co.,  Memphis, 
Tenn.;  J.  D.  Tennant,  of  the  Long-Bell  Lumber  Co., 
Kansas  City. 

John  Gould,  of  Kellogg  Switchboard  and  Supply  Co., 
Chicago;  Stanley  Maxwell,  of  Cupples  Co.,  St.  Louis, 
Mo.;  J.  A.  Carpenter,  of  the  Kansas  City  Paper  House; 
E.  R.  McCarthy;  A.  L.  Mayo. 

R.  A.  Long,  of  the  Long-Bell  Lumber  Co.,  Kansas  City, 
Mo.;  R.  B.  White,  of  the  Exchange  Sawmill  Co., 
Kansas  City;  Chas.  S.  Keith,  of  the  Central  Coal  and 
Coke  Co.,  Kansas  City;  L.  L.  Seibel,  of  the  Fort 
Smith  Lumber  Co.,  Kansas  City;  B.  B.  Burns,  of  the 
C.  L.  Ritter  Lumber  Co.,  Huntington,  W.  Va.;  Jas. 
Tyson,  of  the  Chas.  Nelson  Co.,  San  Francisco,  Cal.; 
C.  W.  Gates,  of  the  Crossett  Lumber  Co.,  Crossett, 
Ark.;  R.  L.  Jurden,  of  the  Penrod  Jurden  Co.,  Memphis, 
Tenn.;  A.  McLean,  of  the  Bathurst  Co.,  Ltd.,  Bathurst, 
N.B.;  J.  P.  Hennesy,  of  the  Shevlin,  Carpenter  and 
Clarke  Co.,  Minn.;  J.  H.  Himmelberger,  of  the  Himmel- 
berger-Harrison  Lumber  Co.,  Morehouse,  Mo. 

C  F.  Thompson,  of  the  C.  L.  Gray  Lumber  Co.,  Chicago, 
111.;  E.  V.  Babcock,  of  the  Babcock  Lumber  Co., 
Pittsburgh;  W.  E.  Bigwood,  of  the  Graves  Bigwood 
and  Co.,  Toronto,  Ont.;  I.  H.  Fetty,  of  the  Savannah 
River  Lumber  Co.,  Savannah;  H.  S.  Fielson,  of  the 
Alexander  Gilmer  Lumber  Co.,  Remlig,  Tex.;  D.  W. 
Richardson.of theGoldsboro  Lumber  Co.,  Dover, N.C; 
W.  A.  Pickering,  of  the  W.  R.  Pickering  Lumber  Co., 
Kansas  City,  Mo.;  S.  B.  Bissell,  of  the  Gawkey  Bissell 
Lumber  Co.;  A.  W.  Lairch,  of  the  Potlatch  Lumber 
Co.,  Potlatch,  Ida.;  C.  H.  Watzek.  of  the  Crosseth 
Western  Co.,  Wauna,  Ore. 

M.  Wright,  of  the  Hamilton  Brown  Shoe  Co.,  St.  Louis, 
Mo.;  H.  E.  Slayton,  of  the  F.  M.  Hoyt  Shoe  Co- 
Manchester,  N.H.;  M.  Selby,  of  the  Sclby  Shoe  Co- 
Portsmouth,  Ohio;  C.  A.  Wheeler,  of  the  Acme  Laundry 
Co.,  Fort  Worth,  Tex.;  S.  F.  Macdonald;  Jay  Burns, 
of  the  Standard  Bakeries  Corp.,  Chicago,  111.;  W.  E. 
Fitch,  of  Fitch  Laundry,  La  Salle,  111.;  H.  W.  Stoer, 
of  the  Troy  Laundry  Co.,  Cleveland,  Ohio;  L.  A. 
Ebner,  of  the  Ebner  Ice  and  Cold  Storage  Co.,  Vin- 
cinnes,  Ind.;  E.  Carey,  of  the  Carey  Salt  Co.,  Hutchinson, 
Kansas;  G.  Reisch,  of  the  Reisch  Brewing  Co.,  Spring- 
field, 111.;  C.  J.  Cassity,  of  the  Highland  Laundry 
Co.,  Pittsburgh. 

John  Gould,  of  Kellog  Switchboard  and  Supply  Co- 
Chicago;  Stanley  Maxwell,  of  Cupples  Co.,  St.  Louis, 
Mo.;  J.  A.  Carpenter,  of  the  Kansas  City  Paper  House; 
E.  R.  McCarthy;  W.  L.  Mayo. 
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Table  1. — Fire  losses  in  Ontario  1916-1925  reported  by  insurers  other  than  insurers  licensed  under  The  Insurance 
Act,  1917  (Dominion). 


Year 


Class  of  Company 


Total  amount  paid 
for  losses  caused  by 
fire  and  lightning 
in    the  Province 
during  the  year,  as 
reported  to  the  De- 
partment of  Insur- 
ance for  Ont.by  Pro- 
vincial Licensees. 

Amount    paid  for 
such  losses  report- 
ed  to   have  been 
caused    by  incen- 
diarism    or  sup- 
posed incendiarism. 

Amount    paid  for 
such   losses  on 
buildings  and  con- 
tents  reported  to 
have  been  caused 
by  lightning. 

Amount    paid  for 
such  losses  on  live 
stock   reported  to 
have  been  caused 
by  lightning. 

$  c. 
537,331  66 
659,669  38 
265,006  92 

$  c. 
18,731  00 
47,834  80 
6,302  00 

$  c. 
185,924  44 
34,132  09 
1,873  37 

$  c. 

1,462,007  96 

577,677  91 
638,594  64 
200,731  65 

72,867  80 

5,555  45 
12,116  99 
5,208  25 

221,929  90 
256,941  44 

59,402  93 

10,379  48 

1,417,004  20 

630,814  15 
794,982  88 
222,112  04 

22,880  69 

8,805  00 
17,088  46 
947  77 

326,723  85 

148,283  35 
68,577  37 
11,123  85 

78,603  91 
1,304  75 

1,647,909  07 

26,841  23 

227,984  57 

79,908  66 

599,813  83 
562,429  92 
196,401  12 

10,211  00 
15,617  29 
4,935  13 

142,701  13 
95,913  47 
26,828  19 

89,148  09 
5.478  81 

1,358,644  87 

30,763  42 

265,442  79 

94,626  90 

620,839  35 
571,214  41 
265,410  46 

11,089  00 
16,767  74 
950  78 

116,173  17 
44,055  34 
9,289  05 

95,336  06 
1,678  00 

1,457,464  22 

28,807  52 

169,517  56 

97,014  06 

929,811  08 
692,139  18 
658,429  42 

4,425  00 
6,637  60 
5,918  40 

189,290  45 
53,237  21 
23,684  77 

85,389  88 
9,696  87 

2,280,379  68 

16,981  00 

266,212  43 

95,066  75 

1,046,377  97 
M4.  994.  1  6 
938,692  58 

3,148  33 
35,082  71 
28,939  95 

220,368  14 
5,069  06 
3^492  30 

64.373  81 
5,368  91 

2,619,364  71 

67,170  99 

228,929  50 

69.742  72 

1,186,326  02 
728,022  32 
808,681  35 

7,085  00 
940  00 
....  t  

175,288  84 
45,824  85 
....t   

56.043  02 
2.261  89 
....  t  

2,723,029  69 

8,025  00 

221,333  67 

58,304  91 

1,114,608  27 
833,804  88 
672,726  36 

14,298  88 
....  t  

128.682  27 
....  t  

50.051  66 
....  t  

....  t  

....  t  

....  t  

2,621,139  51 

14,298  88 

128,682  27 

50,051  66 

1,128,751  61 
741,494  81 
567,468  95 

22,573  19 
....  t  

172,990  78 
....  t  

78,440  97 
 t  

....  t  

....  t  

 t  

2,437,715  37 

22,573  19 

172,990  78 

78,440  97 

70  Purely  Mutual  Companies  . 
10  Cash-Mutual  Companies. . 
4  Stock  Companies  


84  Companies. 


70  Purely  Mutual  Companies 
9  Cash-Mutual  Companies. . 
2  Stock  Companies  , 


81  Companies. 


71  Purely  Mutual  Companies 
9  Cash-Mutual  Companies. . 
2  Stock  Companies  , 


82  Companies  

71  Purely  Mutual  Companies 
9  Cash-Mutual  Companies. . 
2  Stock  Companies  


82  Companies  

72  Purely  Mutual  Companies  . 
9  Cash  Mutual  Companies. . 
2  Stock  Companies  


83  Companies  

72  Purely  Mutual  Companies. 
6  Cash-Mutual  Companies. . 
3  Stock  Companies  


81  Companies  

73  Purely  Mutual  Companies. 
6  Cash  Mutual  Companies. . 
3  Stock  Companies  


82  Companies  

71  Purely  Mutual  Companies. 

5  Cash-Mutual  Companies. . 

6  Stock  Companies  


82  Companies. 


71  Mutual  Insurance  Corporations  

5  Cash  Mutual  Insurance  Corporations . 

6  Joint  Stock  Insurance  Companies  


82  Insurers. 


71  Mutual  Insurance  Corporations  

5  Cash  Mutual  Insurance  Corporations  . 

6  Joint  Stock  Insurance  Companies  


82  Companies. 


fNot  known. 
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Table  3. — Total  assets,  liabilities,  amount  at  risk,  etc.,  for  30  years  (1896-1925),  mutual  fire  insurance  corpor- 
ations not  licensed  under  The  Insurance  Act,  IQ17  (Dominion). 


Year 

Number  of 
Companies 

Total  Assets 

Total 
Liabilities 

Total  Net 
Amount  of  Risk 

Total  Cost  of 
A^anagement 

Total  Amount 
of  Losses  Paid 



1896 

72 

$  c. 
3,644,162  96 

$ 

55,523 

c. 
19 

$  c. 
109,617,060  00 

$  c. 
63,721  18 

$  c. 
187,916  45 

1897 

72 

3,829,599  26 

49,801 

99 

114,809,593  00 

63,790  58 

169,281  88 

1898 

75 

4,097,623  98 

63,226 

47 

121,965,359  00 

67,544  96 

224,747  15 

1899 

75 

4,312,225  58 

44,978 

15 

125,677,413  00 

69,913  00 

167,639  29 

1900 

74 

4,563,701  89 

42,111 

65 

133,274,373  00 

65,451  45 

219,699  12 

1901 

75 

4,909,905  31 

43,170 

84 

142,878,557  00 

69,547  83 

191,782  70 

1902 

74 

5,263,370  54 

33,379 

76 

150,981,746  00 

71,022  23 

202,472  02 

1903 

73 

5,592,038  34 

33,187 

04 

160,385,333  00 

74,380  42 

255,227  06 

1904 

72 

5,907,474  01 

30,841 

27 

169,847,278  00 

78.315  96 

279,325  92 

1905 

70 

6,246,102  55 

17,654 

85 

179,925,052  00 

79,574  83 

270,772  86 

1906 

69 

6,546,964  45 

15,885 

74 

190,139,952  00 

85.601  85 

359,980  45 

1907 

69 

6,959,999  47 

21,507 

51 

201,055,392  00 

86,070  51 

303,924  51 

1908 

69 

7,243,527  16 

38,331 

27 

210,097,305  00 

91,123  04 

374,593  39 

1909 

68 

7,678,295  81 

26,043 

62 

220,054,980  00 

95,764  15 

297,459  88 

1910 

69 

8,025,136  85 

17,767 

24 

231,991,755  00 

101,345  51 

409,451  68 

1911 

69 

8,383,438  60 

23,620 

86 

244,064,150  00 

107,189  31 

469,671  16 

1912 

69 

8,714,406  51 

20,344 

37 

255,573,924  64 

112,707  67 

408,326  46 

1913 

69 

9,017,764  20 

27,219 

55 

266,766,720  77 

121,415  61 

515,045  72 

1914 

70 

9,418,246  92 

37,274 

82 

276,865,089  54 

115,922  54 

436,125  51 

1915 

70 

9,785,486  06 

31,426 

88 

288,861,052  43 

124,383  07 

446,553  65 

1916 

70 

10,211,106  27 

48,152 

38 

302,138,372  22 

132,656  25 

537,331  66 

1917 

70 

10,655,654  64 

42,501 

96 

318,485,423  61 

142,989  74 

577,677  91 

1918 

71 

11,386,416  54 

58,519 

04 

341,798,832  10 

149,382  66 

630.814  15 

1919 

71 

12,506,102  02 

21,689 

31 

369,951,356  10 

164,467  12 

599,783  83 

1920 

72 

13,929,1)26  78 

22,832 

97 

409,858,341  60 

183,164  87 

620,839  35 

1921 

72 

14,642,726  64 

50,760 

36 

435,225,899  50 

191,863  84 

929,811  08 

1922 

73 

15,132,367  14 

78,712 

65 

456,407,519  54 

203,004  05 

1,046,377  97 

1923 

71 

14,651,497  08 

130,239 

30 

477,873,681  28 

225,243  71 

1,186,326  02 

1924 

71 

16,238,918  12 

475,990 

96 

499,206,379  76 

230,975  70 

•1,114,608  72 

1925 

71 

16,282,805  56 

512,727 

95 

523,055,132  00 

261,446  68 

1,128,751  61 

•Total  amount  paid  for  Losses  by  Purely  Mutual  Companies,  for  the  30  years,  1896  to  1925,  both  inclusive, 
$14,562,377.55. 
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FRATERNAL  SOCIETIES 
Exhibit  of  Certificates  (other  than  Mortuary)  in  Ontario — 1925 


Number  at 
end  of 
1924 

Number 
New 
Issued 

Number 
Revived 

Terminated 
by  Death 

Terminated 
by  Lapse 

Number  at 
at  end 
1925 

375 
9,261 

468 
1,381 

43 
225 
3 
41 

18 

3 
110 
1 
18 

108 
711 
47 
70 

325 
8.665 

423 
1,341 

7 

2,583 
15.739 
160 

32 
481 
2 

90 
125 

21 
1,111 
4 

329 
341 
10 

2,355 
14,893 
148 

86 
10,096 
439 
270 
781 

1 

9 

817 

62 
35 
195 

78 
9,539 
471 
257 
764 

260 
96 
25 

182 

2 
3 
4 

Ottawa  Firemen's  Sick  and  Benefit  Fund  .  .  . 

14,495 
200 
143 

774 
13 
135 

48 
1 
1 

1,358 
1 

173 
24 
51 

13.786 
189 
228 

56,477 

2,312 

291 

2,636 

2,982 

53,462 
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A  NM'Al.  R  E 1 H )  RT—  -SIT  PER]  N  TEN  DENT  OF  INSURANCE 


No.  6 


APPEN 

STATEMENT  OF  THE  LOCATION  OF  THE  HEAD  OFFICES  AND  NAMES 

INCORPORATED  BY  ONTARIO  OTHER 


Xame  of  Company 


Aigoma  Mutual 
Amherst  Island . 
Ayr  


Bay  of  Quinte  Agricultural  

Bertie  and  Willoughby  Farmers'. 

Blanshard  

Blenheim,  North  

Brant  County  


Canadian  Millers'  

Caradoc  Farmers'  

Chosen  Friends,  Canadian  Order 

Society  

Civil  Service  Mutual  Benefit  

Clinton  Township  

Commonwealth  Life  and  Accident 


Culross 


Dereham  and  W.  Oxford  

Dorchester,  North  and  South. . 

Downie  

Dufferin  Farmers'  

Dumfries,  N.,  and  Waterloo,  S. 
Dunwich  Farmers  


Easthope,  South  

Economical  

Ekfrid  

Elma  Farmers'  

Empire  Life  Insurance  Company 

Eramosa  

Erie  Farmers'  

Equity  Life  


Farmers'  Central.  .  . 
Farmers'  Union  .... 
Federal  Fire  Ins.  Co 


Federated  Ass'n  of  Letter  Carriers 

Foresters,  Canadian  Order  of  

Formosa  


Germania  Farmers'. 
Glengarry  Farmers' 

Gore  District  

Grand  River  

Grenville  Patron  .  .  . 
Grey  and  Bruce.  .  .  . 
Guelph  Township .  . 


Halton  Union  

Hamilton  Firemen's  Benefit  Fund. 

Hamilton  Police  Benefit  Fund  

Hamilton  Township  

Hand-in-Hand  

Hay  Township  

Home  Circles,  Canadian  Order  of.  . 

Hopewell  Creek  

Howard  Farmers'  

Howick  Farmers'  

Huron  Weather  


Class  of  Insurers 


Mutual 
Mutual. 
Mutual 


Mutual 
Mutual 
Mutual 
Mutual 
Mutual 

Mutual 
Mutual 


Fraternal 
Fraternal 
Mutual.. 
Stock.  .  .  . 


Mutual 

Mutual 
Mutual 
Mutual 
Mutual 
Mutual 
Mutual 


Mutual  

Cash-Mutual 

Mutual  

Mutual  

Stock  

Mutual  

Mutual  

Stock  


Mutual 
Mutual 
Stock.  . 


Fraternal 
Fraternal 
Mutual.  . 


Mutual  

Mutual  

Cash  Mutual 

Mutual  

Mutual  

Mutual  

Mutual  


Mutual.. 
Fraternal 
Fraternal 
Mutual .  . 

Stock  

Mutual .  . 
Fraternal 
Mutual.. 
Mutual .  . 
Mutual .  . 
Mutual .  . 


Head  Office 


Sault  Ste.  Marie. 

Stella  

Ayr  


Picton 
Ridgeway . 
Science  Hil 
Bright 
Brantford  . 


Hamilton  

Mount  Brydges 


Hamilton . . 

Ottawa  

Beamsville 
Hamilton  . . 


Teeswater 


Ingersoll .  .  . 
Harrietsville 
St.  Paul's... 
Shelburne .  . 

Gait  

Iona  Station 


Tavistock .... 
Kitchener .... 

Melbourne  

Atwood  

Toronto  

Rockwood .... 
South  Cayuga., 
Toronto  


Walkerton 
Lindsay.  .  . 
Toronto ..  . 


Toronto . . 
Brantford 
Formosa . 


Ayton  

Alexandria  . 
Gait ....... 

Caledonia .  . 
Spencerville 
Hanover .  .  . 
Guelph  


Campbellville. 

Hamilton  

Hamilton  

Cobourg  

Toronto  

Crediton  

Toronto  

New  Germany 
Ridgetown 

Wroxeter  

Woodham 


President 


Chas.  Young . , 
Samuel  Miller 
Wm.  Manson . 


Adolphus  Roblin. .  . 

J.  A.  Daboll  

Duncan  McVannell 

Robert  Baird  

Francis  Thomson .  . 


A.  L.  Nobel  

Donald  Campbell 


Wm.  Benson .... 
A.  G.  Kingston  . . 
A.  Jamieson .... 
W.  H.  Wardrope. 


K.  McKenzie 


J.  G.  Currie .... 

J.  C.  Dance  

Chas.  Baird  

W.J.  Jelly  

Col.  J.  Z.  Fraser 
no.  R.  Gow .... 


Jos.  Quinlan .... 
Geo.  H.  Lang.  .  . 
D.  A.  McCallum 

I.  D.  Smith  

M.  P.  Langstaff. 
John  McNabb.  . 

Honsberger . . . 
H.  Sutherland . . . 


as.  Tolton  

Alex.  Horn  

W.  S.  Morden,  K.C. 


W.  H.  Belcher.  .  . 

.  A.  A.  Brodeur . 
Jno.  F.  Waechter 


Andrew  Schenk.  .  .  . 
W.  J.  McGregor 
Hon.  Lincoln  Goldie 

R.  H.  Allan  

Robt.  Montgomerv. 
T.  H.  O'Neill.  ...... 

Robt.  Amos  


Wm.  Hume 
Wm.  Murdoch. 
Joseph  Crocker 
E.  Hoskin  . . 
Alfred  Wright  . 
David  Lippert 
C.  N.  Benton  .  . 

A.  Jansen   

W.  J.  Huffman  . 
ames  Kirton .  . 
Jas.  Scott  


1926 


APPENDICES 


365 


DIX  II 

AND  ADDRESSES  OF  PRINCIPAL  OFFICERS 
THAN  MUTUAL  BENEFIT  SOCIETIES 


OF   ALL  INSURERS 


Post  Office 


Vice-President 


Post  Office 


Manager  or  Secretary 


Post  Office 


Richards  Ldg 

Stella  

Avr  


Picton  

Ridgeville. 

St.  Mary's  

New  Hamourg, 
Echo  Place. .  . 


Toronto .  . 
Southwold 


Toronto . . 
Ottawa. .  . 
Smithville 
Hamilton  . 


Teeswater . 

Ingersoll .  . 
Kingsmill . 
St.  Mary's 
Shelburne . 
Burford.  .  . 
Dutton  


Stratford. 
Kitchener . 
Glencoe .  . 
Atwood . . , 
Toronto . . 
Rockwood 
Dunnville . 
Toronto . . 


Walkerton 
Lindsay.  .  . 
Toronto . .  . 


Edmonton 
Montreal . . 
Mildmay.  . 


Ayton  

N.  Lancaster 

Guelph  

Caledonia .  .  . 
Cardinal 
Walkerton  . . . 
Guelph  


Milton  

Hamilton . . , 
Hamilton . . . 

Cobourg  

Toronto 
Dashwood .  . 
Tillsonburg, 
Kitchener.  . 
Blenheim . . . 
Bluevale  .  .  . 
Cromarty  .  . 


Geo.  H.  Cook.. 

Wm.  Glen  

Morris  Shellard 

W.  Asa  Foster . 
C.  McCredie. . . 
Jas.  Moore .... 
T.  E.  West .... 
Sam'l  Disbrow. 


Silverwater 

Stella  

Gait  


R.  A.  Thompson 
Archie  Walker .  . 


Picton  .... 
Chippawa . 
St.  Mary's. 
Woodstock 
Vanessa .  .  . 

Lynden . . . 
Muncey . .  . 


John  L.  Archer 


Niagara  Falls 


E.  Durham  

Geo.  C.  Coppley .  . . 

Geo.  ].  Guy  

Thos.' P.  McDonald 


Jno.  Campbell 
W.  W.  Kiddie . 
James  Muir . . . 


Smithville . 
|  Ha  mil  ton 

Teeswater . 


Salford 
Belmont . . . 
St.  Mary's 
Rosemont . 


Jos.  Betzner. 
Arch.  McColl 


Rodney 


E.  Caister  

L.  J.  Breithaupt . 
Donald  Dewar .  .  . 

Alex  Ross  

None  

Ernest  Parkinson 
Andrew  Sherk . . . 
Thos.  Urquhart .  . 
W.  H.  Shapley.  .  . 

Moses  Bilger  

J.  R.  Magee  

S.  C.  Tweed  

T.  S.  Kerr  


Tavistock. 
Kitchener . 
Walkers . .  . 
Britton  


Guelph  . . 
Selkirk..  . 
Toronto 


Mildmay.  .  .  . 
Janetville  Sta 
Waterloo .... 
Toronto  


T.  H.  Davidson 
Thos.  Inglis  


Winnipeg . 
Clifford .  . 


M.  E.  Murray.  . 
D.  A.  McDonell. 
Jno.  R.  Blake..  . 

Robin  Kerr  

Alex.  Robinson . , 
D.  McKinnon  . . . 
J.  P.  Henderson  . 


Neustadt  

Green  Valley. 

Gait  

York  

Prescott  

Chesley  

Guelph  


Duncan  Campbel 


Moffat 


S.  W.  Staples  

Jos.  Walmsley .  .  .  . , 
Goldie  Gramam. . . , 

M.  B.  Hugill  

A.  G.  Brohman 

Wm.  Spear  

Hugh  Edgar  

Geo.  F.  Youngblut 


Baltimore 
Toronto . . 
Bracefield 


Ariss  

Highgate. 
Wroxeter 
Auburn  .  . 


Lt.-Col.  T.  H.  Elliott 

E.C.  McDonald  

A.  L.  Easton  


M.  R.  German.  . 
Jno.  G.  Wills.  .  . 
Thos.  H.  Driver, 
D.  R.  Stauffer.  . 
J.  A.  Messecar .  . 


J.  T.  White  

E.  W.  J.  Sutherland.. 


W.  F.  Montague 
J.J.  McGill.... 
G.  W.  Tinlin.... 
L.  T.  Boyd  


F.  G.  Moffat 


T.  R.  Mayberry 

S.  E.  Facey  

Geo.  Armstrong . 
Thos.  Whalley .  . 
A.  W.  Hilborn  .  . 
W.  A.  Galbraith 


W.  S.  Russell 
W.  H.  Schmalz... 
A.  P.  McDougald 
J.  R.  Hammond  . . 
J.  Ross  Paterson  . 

Robt.  Scott  

A.  E.  Havill  

Geo.  M.  Begg. ..  . 


J.  J.  Schumacher.  .  . 

Pearl  James  

1  Geo.  A.  Gordon  .  .  . 
/ 

Alex.  McMordie  

Alf.  P.  Van  Someren 
E.  G.  Kuntz  


R.  H.  Fortune  

V.  G.  Chisholm  

J.  N.  MacKendrick.. 

N.  Simenton  

W.  M.  Snyder  

Wm.  Ruttle  

Jno.  L.  Carter  


Thos.  Moore  

B.  McSweeney.  .  . 

Jas.  McKay  

Thos.  Hoskin  .... 

F.  E.  Dingle  

Henry  Eilber .... 
I.  M.' Foster,  B.A. 

A.  J.  Frank  

E.  D.  Mitton  .... 
W.  S.  McKercher. 
Chas.  Monteith  .  . 


Sault  S.  Marie. 

Stella. 

Ayr. 

Picton. 
Wain  fleet. 
Science  Hill. 
Bright. 
Brantford. 

Hamilton. 
Mt.  Brydges. 

Hamilton. 
Ottawa. 
Beamsville. 
Hamilton. 

Teeswater. 

Ingersoll. 
Harrietsville. 
St.  Paul's. 
Shelburne. 
Gait. 

lona  Station . 

Tavistock. 
Kitchener. 
Melbourne. 
Atwood . 
Toronto. 
Rockwood. 
South  Cayuga. 
Toronto. 

Walkerton. 

Lindsay. 

Toronto. 

Toronto. 

Brantford. 

Formosa. 

Ayton. 

Alexandria. 

Gait. 

Caledonia. 
Spenceville. 
Hanover. 
Guelph. 

Campbcllville. 

Hamilton. 

Hamilton. 

Cobourg. 

Toronto. 

Crediton. 

Toronto. 

New  Germany. 

Ridgetown. 

Wroxeter. 

Woodham. 
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STATEMENT  OF  THE  LOCATION  OF  THE  HEAD  OFFICES  AND  NAMES 

INCORPORATED  BY  ONTARIO  OTHER 


X'ame  ot  Company 


Class  of  Insurers 


Head  Office 


President 


Kent  and  Essex  

Knights  of  Malta,  Chapter  General 


Lambton  Farmers'  

Lanark  

Lennox  and  Addington  

Lobo  Township  

London  Police  Benefit  Fund 
London  Township  Farmers'. 


McGillivray 
McKillop . . . 
Maple  Leaf . 
Merchants . 


Nichol  

Nissouri 
Norfolk.  .  .  . 
North  Kent 


Oddfellows,  Canadian  Order  of.. 
Oddfellows'  Relief  Association  . . . 

Oneida  Farmers'  

Ontario  Commercial  Travellers' 
Association  


Ontario  Equitable  Life   and  Acci 
dent. 

Ontario  Farmers'  Weather  

Ontario  Threshermen's  Mutual  

Osgoode  

Ottawa  Firemen  

Otter  

Oxford  Farmers'  


Peel  and  Maryborough  . , 
Peel  County  Farmers' . . . 

Perth  

Prescott  Farmers'  

Provident  Assurance  Co 
Puslinch  


Queen  City 


Re-Insurance  of  Canada 


Royal  Templars  of  Temperance 


Saltfleet  and  Binbrook 
Sons  of  England  


Sons  of  Scotland  

Southwold  Farmers'  

St.  Joseph  Union  of  Canada, 
Sydenham  


Mutua. .  . 
Fraternal 


Mut  ual .  . 
Mutual . . 
Mutual .  . 
Mutual .  . 
Fraternal. 
Mutual.. 


Mutual 
Mutual 
Mutual 
Stock . . 


Mutual 
Mutual 
Mutual 
Mutual 


Fraternal. 
Fraternal, 
Mutual.. 


Fraternal 
Stock   


Mutual.  . 
Mutual.  . 
Mutual.  . 
Fraternal. 
Mutual.  . 
Mutual.  . 


Mutual  

Mutual  

Cash  Mutual 

Mutual  

Stock  

Mutual  


Joint  Stock. 


Joint  Stock. 


Fraternal 


Fraternal , 
Mutual.  . 
Fraternal 
Mutual.  . 


Toronto  Casualty,  Fire  and  Marine 


Stock 


Fraternal 


Toronto  Firemen's  Benefit  Fund... 

Toronto  Police  Benefit  Fund  Fraternal, 

Townsend  Farmers  |Mutual 


Merlin  .  .  . 
Toronto . . 

Watford . . 
Perth 
Napanee . 
Ilderton  . . 
London . . 
London . . 


Parkhill.  . 
Seaforth  . . 
Columbus 
Toronto . . 


Fergus .  . 
Kintore . 
Simcoe . . 
Dresden 


Toronto . .  . 
Kingston .  . 
Hagersville 

London . .  . 

Waterloo.  . 


Grand  Valley . 

Chatham  

Kenmore  

Ottawa  

Norwich  

Embro  


Drayton  

Brampton  .... 

Stratford  

Alfred  

Montreal,  Que 
Puslinch  


Toronto 


Waterloo.  . 


Hamilton 


Mutual  Hannon 

Fraternal  Toronto 


Toronto .... 
Shedden .... 

Ottawa  

Owen  Sound 


Toronto . .  , 

Toronto . .  , 
Toronto . .  , 
Waterford , 


A.  E.  Robinson 
J.  C.  Beckett.  . 


Jas.  Smith. 
Edmund  Burke, 

A.  C.  Parks  

A.  Ferguson 
Win.  Middaugh 
H.  Needham... 


John  Robinson .  . 
Jas.  Connolly 
Hon.  Wm.  Smith 
Alfred  Wright  


M.  HefTernan . 
Daniel  Quinn. 
W.  A.  Bowyer 
C.  E.  Bodkin . 


Frank  Neal  

Dr.  J.  C.  Connell 
James  Downey  . . 


F.  E.  Harley 
S.  C.  Tweed . 


Wm.  Park  

M.  Houston  

A.  G.  E.  Robertson 
Robert  Burnett..  .  . 

Jas.  Rettie  

Jas.  Green  


Wm.  Newstead  

Thos.  Bryans  

G.  G.  McPherson,  K.C 

Saml.  Parisien  

Jas.  d'Halewyn  

W.  J.  Little  

Alfred  Wright  


S.  C.  Tweed 


John  Buchanan 


A.  E.  Smuck  

Geo.  Davenport,  C.  A. 

Col.  D.  M.  Robertson. 

Mungo  McNabb  

J.  S.  Tetreault  

Jas.  Gardner  


G.  L.  Smith 


J.  J.  Gibbons . 
Geo.  Ironside, 
S.  L.  Kitchen , 
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DIX  II— Continued 


AND  ADDRESSES  OF  PRINCIPAL  OFFICERS  OF  ALL  INSURERS 
THAN  MUTUAL  BENEFIT  SOCIETIES—  Continued 


Post  Office 


Vice-President 


Post  Office 


Manager  or  Secretary 


Post  Office 


Charing  Cross. . . 
Toronto  


Wm.  Holmes. 


Sarnia 

Perth  

Napanee . . 
Komoka . . 
London . . . 
Ilderton .. . 


Ailsa  Craig , 
Goderich . . 
Columbus . 
Toronto.. . 


Arthur  

Thames  ford . 

Simcoe  

Thamesville . 


Brantford 
Kingston . 
Caledonia 


London . . . 
Waterloo . . 


Belwood. . .  . 
Chatham . .  . 
Metcalfe .  .  . 
Ottawa 
Burgesville 
Embro  


Moorefield . 

Malton  

Stratford .  .  . 

Alfred  

Montreal . .  . 
Hespeler .  .  . 


Toronto 


Waterloo 


Toronto 


Glanford  . . . 
Montreal 


Toronto  

Iona  Station 
Sherbrooke .  . 
Owen  Sound. 


Toronto 


Toronto ..  . 
Toronto . .  . 
Waterford . 


Guilford  Butler, 
David  McLean., 
A.  Hartman 
T.  G.  Turnbull . 


H.  McGuffin 


Albert  E.  Taylor, 

Jas.  Evans  

N.  Burkholder.  . . 
None  


Albert  McLelland 
Geo.  A.  Wren  .... 

A.  Wilkinson  

Robt.  Forsythe . . . 


Calvin  Davis 
Jas.  Powley . . 
A.  Anderson . 


Sen.  H.  W.  Laird 
J.  C.  Breithaupt . 
Aloyes  Bauer 

Willis  Potter  

E.  S.  Down  

H.  S.  Lattimer. .  . 


Jas.  Carrall 
Jno.  Bolton . 


P.  J.  Cunningham 
Henry  Walter. 

James  Jones  , 

Ulric  Daoust  

H.  Schetagne 
W.  H.  Schultz... . 


Jos.  Walmsley 


Comber 


Croton .  . 
Perth .  .  . 
Odessa.  . 
Komoka 


London 


Parkhill .  . 
Sea  forth  . 
Pickering 


Belwood. . . 
Ingersoll  . . 
Courtland . 
Turnerville 


Hamilton . 
Toronto . . 
Caledonia 


Regina,  Sask. 
Kitchener.  .  . 
Waterloo.  .  .  . 
Waldemar.  .  . 

Shedden  

Metcalf  


Norwich .  . 

St.  Mary's, 


Rothsay  

Toronto 
Mitchell .... 
Plantagenet. 
Montreal ..  . 
Puslinch. .  .  . 


Toronto 


J.  A.  Martin  

E.  C.  Mitchell  

Sen.  W.  H.  Laird...  . 
Hon.  M.  W.  Doherty 


Kitchener , 
London .  . 
Regina . .  . 
Toronto . . 


J.  M.  Stewart  

Rev.  Canon  W.  L. 
Baynes-Reed..  . 


Grimsby 
Toronto . 


A.  E.  Jones . 
Geo.  Binnie 


Pt.  Stanley 
Priceville .. 


A.  E.  Dawson  . . . 
W.  W.  Evans... 
C.  H.  Ackerman 


Toronto  

Toronto  

Peterborough 


T.  B.  Harvey 
H.  J.  Bentley 


W.  G.  Willoughby., 

Peter  Cavers  

W.  R.  Lott  

J.  Marsh  

P.  W.  Harpur  

Alfred  T.  Pattison . 


W.  T.  Amos  

D.  F.  McGregor 

P.  G.  Purves  

A.  E.  Blogg  


Jas.  Beattie  

E.  J.  Pearson  .  . 
N.  S.  Boughner 
W.  S.  Holmes.. 


Robert  Fleming. . 
F.  H.  Rutherford. 
W.  S.  Dunnet...  . 


Geo.  T.  Hair . 
M.  J.  Smith 


W.  A.  Wansbrough  .  . 
Ethel  F.  Sandison .  .  . 

R.  MacLachlan  

James  J.  O.  Kelly.  .  . 

T.  M.  Cayley  

H.  W.  Sutherland.  .  . 


Jno.  Ritch  

F.  J.  Thomson 

Geo.  Kay  

B.  G.  Parisien.. 

J.  C.  Gagne  

Thomas  Arkell. 


H.  F.  Criffhtc 


M.  J.  Smith 


C.  Van  N.  Emory 
C.  I.  Stewart 


David  Proctor. 
F.  S.  Mearns... 
John  H.  Sells.  . 
Charles  Leclerc 
M.Telford.... 


A.  E.  Dawson 


J.  Wilcox 


Wilsonville 


H.  G.  Swalm . 
D.  L.  Gordon 
D.  A.  Hill.  .  . 


Merlin. 
Toronto. 

Watford. 

Perth. 

Napanee. 

Ilderton. 

London. 

Denfield. 

Parkhill. 
Seaforth. 
Columbus. 
Toronto. 

Fergus. 
Kintore. 
Simcoe. 
Dresden. 

Toronto. 

Kingston. 

Caledonia. 

London. 

Waterloo. 

Grand  Valley. 

Chatham. 

Ken  mo  re. 

Ottawa. 

Norwich. 

Embro. 

Drayton. 

Brampton. 

Stratford. 

Alfred. 

Montreal. 

Arkell. 

Toronto. 


Waterloo. 

Hamilton. 

Hannon. 

Toronto. 
Toronto. 
Shedden. 
Ottawa. 
Owen  Sound. 

Toronto. 

Toronto. 
Toronto. 
Waterford. 
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APPEN 

STATEMENT  OF  THE  LOCATION  OF  THE  HEAD  OFFICES  AND  NAMES 

INCORPORATED  BY  ONTARIO  OTHER 


Name  of  Company 


Class  of  Insurers 


Head  Office 


President 


United  Workmen,  Ancient  Order  of 
Usborne  and  Hibbert  


Fraternal 
Mutual.  . 


Walpole  Farmers'  

Waterloo  

Waterloo,  North  Farmers'. 

Wawanosh,  West  

Wellington  

Western  Farmers'  Weather 
Westminster  Township .... 
Williams.  East  


Mutual  

Cash-Mutual 

Mutual  

Mutual  


Yarmouth 


Mutual 
Mutual 
Mutual 

Mutual 


Toronto  

Exeter  

Jarvis  

Waterloo.  .  .  . 
Waterloo.  .  . . 
Dungannon . . 

Guelph  

Woodstock .  . 
Pond  Mills.  . 
Kerrwood .  .  . 

St.  Thomas .. 


F.  G.  Inwood 

Jno.  T.  Allison  

J.  B.  McKenzie  

L. W.  Shuh  

L.  Bowman  

H.  L.  Salkeld  

Geo.  Sleeman  

Geo.  J.  Meldrum.  .  . 
W,  H.  Weatherston, 
W.  H.  McLeish. 

Geo.  Russell  
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DIX  II— Concluded 


AND  ADDRESSES  OF  PRINCIPAL  OFFICERS  OF 
THAN  MUTUAL  BENEFIT  SOCIETIES — Concluded 


ALL  INSURERS 


Post  Office 


Vice-President 


Post  Office 


Manager  or  Secretary 


Post  Office 


Toronto 
Exeter .  , 


Nanticoke. 
Waterloo.  . 
Conestogo 
Goderich .  . 

Guelph  

Guelph  

Glan  worth. 
Kerrwood . 


St.  Thomas. 


Jas.  McKenzie 


Mitchell 


Jno.  Mitchell  

W.  G.  Weichel,  M.P.P. 

V.  Atterbein  

Wm.  J.  Thompson  

W.  A.  Denton  

Wm.  B.  Murray  

D.  McDougall  

D.  A.  Mclntyre  

Geo.  Westlake  


Jarvis  

Waterloo.  .  . 
Heidelberg  . 
Auburn 
Toronto. 
Woodstock . 
Glanworth . 
Ailsa  Craig . 

St.  Thomas , 


W.  A.  Patterson  

W.  A.  Turnbull  

Geo.  L.  Miller  

Arthur  Foster  

Jos.  H.  Woods  

Thos.  G.  Allen ....... 

Lt.-Col.  Jno.  Davidson 

E.  L.  Sutherland  

R.  S.  Nichol  

Jno.  A.  McLeish  

A.  E.  Bucke  


Toronto. 
Exeter. 

Jarvis. 

Waterloo. 

Waterloo. 

Dungannon. 

Guelph. 

Woodstock. 

Wilton  Grove. 

Kerrwood. 

St.  Thomas. 
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REVIEW  OF  1926  LEGISLATION 

The  current  session  of  the  Legislative  Assembly  which  prorogued  on  the  8th  instant,  witnessed 
the  introduction  of  four  Bills  touching  insurance  matters.  A  private  Bill  (No.  57)  cited  The 
Ottawa  Police  Benefit  Fund  Association  Act,  1926  (1926,  C.  120)  was  passed  validating  the  insurance 
business  of  the  Association  and  authorizing  its  governing  executive  authority  to  make  such  read- 
just tnent  in  its  rates  and  benefits  as  are  necessary,  in  the  opinion  of  its  actuary,  to  place  it  in  a 
position  to  meet  its  contracts  of  insurance  at  maturity.  A  second  private  Bill  (No.  43)  was  applied 
for  on  behalf  of  the  Toronto  Police  Benefit  Fund,  seeking  to  validate  a  proposed  readjustment 
of  rates  and  benefits,  including  existing  pensions.  This  Bill  was  withdrawn.  A  third  Bill  (No.  168) 
cited  The  Ontario  Companies  Act,  1926  (1926,  C.  48)  amending  the  Companies  Act,  exempting 
provincial  joint  stock  insurance  companies  from  the  provisions  of  section  16  (3)  which  prohibits 
a  corporation  increasing  the  amount  of  its  authorized  capital  stock  until  ninety  per  centum  of 
the  authorized  capital  has  been  subscribed  and  fifty  per  centum  paid  thereon,  was  introduced 
and  passed  into  law.  Finally,  Bill  (No.  178)  cited  The  Ontario  Insurance  Act,  1926  (1926,  C.  49) 
sponsored  by  the  Department  and  designed  to  effect  miscellaneous  amendments  to  The  Ontario 
Insurance  Act,  1924,  was  passed  and  came  into  force  on  the  date  of  Royal  Assent,  8th  April,  1926. 
The  amendments  to  the  general  law  effected  by  the  latter  Act,  may  be  summarized  as  follows: 

Trade  Unions: 

Trade  unions  having  assurance  or  benefit  funds  for  the  benefit  of  their  own  members  exclu- 
sively, are  not  required  or  entitled  to  be  licensed  as  insurers.    (S.  3,  20.) 

Credit  Insurance: 

This  class  of  insurance  is  added  to  the  class  of  insurance  mentioned  in  section  24  (1).  (S.  4.) 
Foreign  Insurers: 

The  provision  requiring  evidence  that  foreign  insurers  have  carried  on  business  successfully 
for  a  period  of  at  least  five  years  prior  to  application  for  license  is  repealed.    (S.  5.) 

Revocation  of  License: 

The  Superintendent  is  required  to  report  any  violation  of  the  Act  by  a  licensed  insurer  to  the 
Minister,  and  the  Minister  is  authorized  to  suspend  or  cancel  or  refuse  to  renew  the  insurer's 
license.    (S.  6.) 

Reciprocal  or  Centralized  Deposits: 

The  provisions  of  the  1924  Act  contemplating  a  provincial  insurance  company  making 
a  central  deposit  with  the  province  in  which  its  head  office  is  situate,  available  for  the  policy  holders 
in  other  provinces  without  further  or  other  deposit,  are  repealed,  and  in  lieu  thereof  provisions  to 
the  same  effect  approved  by  the  Association  of  Superintendents  of  Insurance  of  the  Provinces  of 
Canada  and  first  enacted  in  British  Columbia,  are  substituted.    (S.  7-12  inclusive.) 

Mutual  Benefit  Societies: 

Mutual  benefit  societies  are  given  the  same  powers  as  to  holding  land  as  are  now  vested  in 
fraternal  societies.    (S.  13.) 

Contracts  of  Fire  and  Automobile  Insurance: 

In  order  to  remove  doubts,  such  contracts  are  expressly  exempted  from  the  provisions  of 
section  76  of  the  1924  Act.    (S.  14.) 

Automobile  Insurance: 

In  order  to  remove  doubts,  it  is  expressly  declared  that  an  insurer  licensed  for  the  transaction 
of  fire  insurance  may  insure  an  automobile  against  loss  or  damage  by  fire  under  a  fire  insurance 
policy.    (S.  15,  18.) 

The  term  of  a  contract  of  automobile  insurance  is  limited  to  one  year — formerly  three  years. 

(S.  16.) 

Section  165  of  the  1924  Act  is  repealed  and  a  new  subsection  substituted  therefor.  The  only 
material  change  is  a  new  subsection  (2)  which  expressly  prohibits  an  automobile  finance  or  accept- 
ance corporation  or  an  automobile  dealer  or  an  insurance  agent  or  broker,  signing  a  written 
application  for  automobile  insurance  on  behalf  of  an  applicant.  The  effect  of  present  statutory 
condition  I.  is  indicated  more  clearly  by  the  concluding  words  of  the  new  subsection  1,  which 
provides  that  "no  statement  of  the  applicant  shall  be  used  in  defence  of  a  claim  under  a  contract 
unless  it  is  contained  in  such  a  written  and  signed  application.    (S.  17.) 

Ticket  Accident  Policy: 

The  statutory  notice  required  to  be  printed  on  such  ticket  policies  is  amended  to  make  possible 
the  issue  of  an  uniform  ticket  policy  in  all  provinces.    (S.  19.) 
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Premium  Tax: 

The  premium  tax  on  reciprocal  exchanges  is  reduced  to  one  and  one-third  per  cent,  which 
is  equivalent  to  the  combined  rate  payable  by  other  licensed  insurers  under  The  Corporations 
Tax  Act  and  the  Fire  Marshal's  Act.    (S.  21.) 

Agents'  Licenses: 

The  fee  of  three  dollars  now  fixed  by  statute  for  an  agent's  license  will  hereafter  be  prescribed 
by  Order-in-Council.  Until  further  notice  there  will  be  no  change  (if  anv)  in  the  amount  of  the 
fee.   (S.  22  [1].) 

The  representative  of  the  Superintendent  upon  the  Advisory  Board  is  made  chairman  of 
such  Board  and  for  the  purpose  of  his  duties  vested  with  the  same  powers  as  to  examination  of 
witnesses  under  oath,  etc.,  as  has  the  Superintendent.    (S.  22.) 

Salaried  employees  of  fraternal  societies  who  receive  commission,  will  hereafter  be  required 
to  apply  for  and  receive  an  insurance  agent's  license.    (S.  22  [3].) 

The  Superintendent  is  authorized  to  issue  a  license  to  an  agent  or  adjuster  subject  to  such 
limitations  and  conditions  as  he  may  prescribe.    (S.  23.) 

Rates  and  Rating  Bureaus: 

Rating  bureaus  and  insurers  are  at  present  required  to  make  a  return  under  oath  to  the 
Superintendent  in  such  form  and  at  such  times  as  he  may  require,  showing  every  or  any  schedule 
of  rates  fixed,  made  or  charged  by  them.  Hereafter  at  least  ten  days'  notice  of  any  change  in 
schedules  of  rates  so  filed  must  be  given  the  Superintendent,  and  particulars  of  all  changes  duly 
verified  under  oath  filed  before  the  effective  date  thereof. 

It  is  further  provided  that  any  rating  bureau  or  insurer  which  fixes,  makes  or  charges  any 
rate  or  receives  any  premium  which  deviates  from  the  schedules  of  rates  fixed  and  filed  with  the 
Superintendent  for  and  the  rules  applicable  to  anv  risk  or  class  of  risks,  shall  be  guilty  of  an  offence. 
(S.  24.) 

The  provisions  respecting  filing  of  rates,  etc.,  have  only  been  invoked  by  the  Superintendent 
with  respect  to  automobile  insurance.   There  is  no  present  intention  to  extend  its  application. 

Subsection  1  of  section  262,  which  initiates  proceedings  pursuant  to  which  the  Superintendent 
may  order  the  removal  of  discrimination  and  prohibit  a  discriminatory  rate,  is  amended  to 
authorize  the  Superintendent  to  proceed  without  a  written  complaint  "upon  such  information 
filed  with  him  as  the  Superintendent  deems  sufficient  to  justify  an  investigation."  The  effective 
date  of  any  order  made  by  the  Superintendent  under  section  262  is  reduced  from  thirty  days  to 
ten  days.   (S.  25.) 

Commencement  of  Act: 

The  amendments  come  into  force  and  effective  from  the  date  of  Roval  Assent,  viz. :  Sth  April, 
1926. 

C.L.  1926/17,  9.4.26.  R.L.F. 
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"A  SECOND  ACHIEVEMENT  IN  UNIFORMITY" 
The  Uniform  Fire  Insurance  Laws  of  the  Canadian  Provinces 

.1  paper  read  by  A',  heighten  Foster,  Superintendent  of  Insurance  for  the  Province  of  Ontario, 
Toronto  Insurance  Institute,  on  the  18th  day  of  March,  1926. 

\  year  ago  lasl  December  it  was  my  privilege  to  read  a  paper  before  the  Association  of 
Life  Insurance  Counsel  of  the  United  States,  in  New  York  City,  on  the  subject  of  the  uniform 
life  insurance  laws  of  the  Canadian  provinces.  That  paper  was  entitled  "An  Achievement  in 
Uniformity."  You  are  aware  that  the  Uniform  Life  Insurance  Act  has  been  enacted  and  is  now 
in  tone  in  all  the  provinces  of  Canada  except  Quebec.  When  your  committee  suggested  that 
1  might  prepare  a  paper  on  the  subject  of  the  uniform  fire  insurance  laws  of  the  Canadian  provinces, 
the  title  "A  Second  Achievement  in  Uniformity"  immediately  suggested  itself,  because  the 
Uniform  I  ire  Insurance  Act  has  been  enacted  and  is  now  in  force  in  four  provinces  with  the 
prospect  in  view  of  its  early  enactment  by  the  remaining  provinces  of  Canada. 

The  Business  of  Insurance 

The  development  of  the  business  of  insurance  in  Canada  during  the  first  quarter  of  the 
present  century,  has  been  remarkable.  Life  insurance  companies  which,  a  score  a  years  ago, 
spoke  of  "amount  of  insurance  in  force"  in  terms  of  hundreds  of  thousands  of  dollars,  now  speak 
in  the  case  of  at  least  one  Canadian  company,  in  terms  of  more  than  a  billion.  No  less  remarkable 
has  been  the  development  in  the  field  of  fire  insurance.  In  1900,  the  amount  of  fire  insurance 
at  risk  in  Canada  totalled  less  than  one  billion  dollars;  at  the  end  of  1925,  a  conservative  estimate 
would  indicate  that  the  amount  of  fire  insurance  at  risk  will  exceed  eight  and  one-half  billion 
dollars.  Twenty-five  years  ago  fire  insurance  policyholders  in  Canada  paid  in  premiums  per 
annum  less  than  eight  and  one-half  million  dollars;  during  1925  it  is  estimated  that  that  amount 
will  have  increased  to  at  least  fifty-five  million  dollars. 

The  past  twenty-five  years  should  be  reviewed  not  only  from  the  standpoint  of  volume  of 
business  and  amount  of  premiums,  but  from  a  realization  of  the  veritable  revolution  in  the  methods 
and  practices  of  the  business,  and  the  nature  and  character  of  the  risks  undertaken.  Each 
year,  indeed,  each  month,  brings  its  new  problems  particularly  apparent  to  an  official  charged 
with  the  administration  of  an  insurance  law.  So  each  session  of  our  Parliaments  and  legislatures 
witnesses  the  enactment  of  one  or  more  insurance  bills,  designed  to  meet  these  every-changing 
problems  and  keep  the  law  in  tune  with  the  latest  developments  of  the  business. 

Early  Insurance  Legislation 

Speaking  of  law,  no  review  of  the  present  fire  insurance  laws  of  the  Canadian  provinces 
would  be  complete  without  some  enquiry  into  the  history  of  the  origin  and  enactment  of  these 
laws.  In  the  early  days  the  utmost  freedom  prevailed  in  the  matter  of  insurance  contracts  as 
in  all  other  commercial  contracts.  In  a  strictly  legal  sense,  a  contract  of  insurance  between 
private  parties  is  a  wagering  contract.  For  a  long  time  insurance  was  looked  upon  as  a  form  of 
gambling.  More  than  four  hundred  years  ago,  however,  English  legislation  recognized  the 
inherent  distinction  between  a  wagering  contract  and  a  contract  of  insurance,  and  purported  to 
aid  its  development.  As  early  as  1601,  "An  Act  concerning  matters  of  assurances  used  among 
merchants "  (43  Eliz.,  Chap.  12)  was  passed  which  established  a  commission  to  hear  and  determine 
"causes  concerning  policies  of  assurances  in  a  brief  and  summary  course — without  formalities 
of  proceedings."  From  the  commencement  of  the  seventeenth  century,  and  particularly  since 
the  middle  of  the  nineteenth  century,  there  has  been  an  increasing  number  of  Imperial  statutes 
dealing  with  insurance. 

So  in  Canada  insurance  legislation  was  enacted  long  before  Confederation.  The  British 
America  Assurance  Company  of  Canada  was  incorporated  in  1833.  In  1836  an  Act  was  passed 
to  authorize  the  establishment  of  mutual  insurance  companies  in  the  several  districts  of  Upper 
Canada.  The  Gore  District  Mutual  Fire  Insurance  Company,  which  commenced  business  in 
October,  1839,  is  the  sole  survivor  of  those  district  mutuals  so  authorized  to  be  incorporated. 
In  1860,  an  Act  was  passed  requiring  companies  not  incorporated  by  any  statute  of  Upper  or 
Lower  Canada  to  obtain  a  license  from  the  Finance  Minister;  and  in  1865  there  was  legislation 
to  secure  to  wives  and  children  of  the  benefits  of  assurances  on  the  lives  of  their  husbands  and 
parents.  These  references  will  serve  to  indicate  that  insurance  legislation  has  its  roots  in  the 
history  of  the  Elizabethan  era,  and  that  insurance  legislation  in  Canada  is  at  least  two  score 
years  older  than  Confederation. 
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Necessity  of  Insurance  Legislation 

Insurance  legislation  as  we  know  it  to-day,  that  is,  legislation  regulating  the  terms  of  con- 
tracts of  insurance  and  providing  for  a  general  supervision  and  regulation  of  the  business,  is  of 
comparatively  recent  date.  For  centuries  the  laissez  faire  theory  and  the  doctrine  of  caveat 
emptor  prevailed  in  matters  of  insurance  legislation  as  well  as  legislation  generally.  These 
theories  and  doctrines  still  have  their  warm  advocates.  I  do  not  propose  in  this  paper,  to  outline 
a  brief  for  state  supervision  or  regulation,  but  I  do  hope  to  show  that  the  fundamental  principles 
of  existing  insurance  legislation  had  their  birth  more  than  fifty  years  ago  in  the  inherent  nature 
of  the  business,  and  that  any  effort  to  revert  to  the  old  theories  involves  a  turning  of  the  clock 
backwards  not  ten  or  twenty,  but  forty  or  fifty  years.  In  theory,  there  is  no  more  necessity  for 
the  state  to  regulate  contracts  of  insurance  and  supervise  the  business  of  insurance  than  there 
is  for  the  state  to  regulate  commercial  contracts  and  business  generally.  Theoretically,  the 
parties  to  contracts  of  insurance  are  on  equal  terms.  The  Benthamites  believed  the  law  of 
supply  and  demand  and  unfettered  competition  all  that  was  needed  by  way  of  a  healthy  legislative 
influence.  Nevertheless  the  features  of  the  business  of  insurance  which  confounded  the  apostles 
of  the  old  school  and  fostered  our  present  insurance  legislation  are  readily  apparent. 

In  the  first  place,  there  is  the  nature  of  the  contract.  The  average  policyholder  is  indifferent? 
at  all  events  at  the  time  the  contract  is  made,  to  its  terms  and  conditions.  No  doubt  this 
indifference  should  not  be  encouraged,  but  it  must  at  least  be  recognized.  The  fact  that  so 
many  contracts  took  the  same  form  with  the  same  terms  and  conditions,  early  resulted  in  the 
use  of  printed  forms.  Regular  rules  for  certain  types  of  contracts  were  published  and  the  business, 
instead  of  being  a  matter  of  contractual  relationship,  early  tended  to  approach  the  basis  of  the 
sale  of  a  commodity.  The  accumulation  of  experience  by  insurance  companies  brought  with 
it  an  accumulation  of  provisions  and  conditions  calculated  to  circumscribe  the  liabilities  of  the 
company  in  all  sorts  ot  contingencies  which  companies  had  learned  to  anticipate.  Indifference 
and  lack  of  experience  on  the  part  of  the  insured  as  well  as  the  inducement  of  special  rates  lead 
to  a  general  acceptance  of  the  companies'  terms. 

Secondly,  adequacy  of  insurance  rates  as  reflected  in  the  balance  of  the  company  is  of  prime 
interest  to  the  insured.  To  the  indifference  of  the  average  insured  to  the  terms  of  his  policy 
and  the  difficulty  of  enforcing  any  variation  in  the  general  practice  of  the  insurer  may  be  added 
the  difficulty  of  securing  reliable  information  as  to  the  ability  of  the  company  to  meet  its  obliga- 
tions. A  contract  of  insurance  is  a  contract  of  indemnity  essentially  different  from  a  contract 
of  bargain  and  sale.  When  one  purchases  a  tube  of  tooth-paste  at  a  cut-rate  drug  store,  the 
contract  is  completed  by  delivery  and  payment  and  it  matters  not  if  the  vendor  has  made  an 
improvident  sale  and  closes  his  doors  the  next  day.  When  one  buys  an  insurance  policy  he  buys 
an  interest  in  the  solvency  of  the  company  and  the  contract  is  only  completed  if,  at  maturity, 
the  company  is  in  a  position  to  discharge  its  liability. 

Finally,  the  cost  of  any  commodity  as  reflected  in  its  selling  price  is  usually  the  focus  of 
public  attention.  All  investigations  of  the  fire  insurance  business  have  centred  upon  the  rate 
and  its  making.  The  peculiarities  inherent  in  the  business  have  made  it  particularly  important. 
In  a  manufacturing  business  the  price  01  an  article  is  largely  determined  by  the  cost  of  production 
and  this  can,  in  general,  be  definitely  ascertained.  In  a  mercantile  business  the  selling  price 
is  determined  by  the  buying  price.  In  the  fire  insurance  business  where  the  premium  is  collected 
in  advance,  the  anomalous  condition  arises  that  a  price  must  be  set  for  something  that  has  not 
happened  and  may  not  happen.  In  the  result  the  final  cost  of  any  form  of  insurance  cannot  be 
accurately  determined;  the  element  of  uncertainty  is  the  very  foundation  of  the  business.  These 
facts  are  matters  of  public  knowledge.  Here  in  brief  we  have  the  foundation  of  those  legislative 
principles  which  recognize,  on  the  one  hand,  the  evils  of  uniestricted  competition  and  the  necessity 
or  rating  bureaus  and  associations  for  the  determination  of  rates,  and  demand,  on  the  other  hand, 
such  a  measure  of  state  supervision  and  control  as  will  guarantee  to  the  public  that  rates  so 
determined  are  neither  inadequate  nor  excessive,  that  they  are  non-discriminatory,  that  they 
are,  in  a  word,  reasonable. 

Jurisdiction 

Before  leaving  a  discussion  of  fire  insurance  legislation  in  perspective,  the  question  of  juris- 
diction must  be  briefly  reviewed. 

The  British  North  America  Act  makes  no  specific  reference  to  the  business  of  insurance, 
as  it  does  to  banking  and  railroads,  and  does  not  say,  in  so  many  words,  which  of  the  dual  legis- 
lative authorities,  federal  or  provincial,  is  competent  to  enact  insurance  legislation.  In  the 
result,  from  1868  down  to  the  present  day  there  has  been  a  conflict  of  insurance  legislation  as 
between  federal  and  provincial  enactments  which  it  has  been  a  fairly  constant  duty  of  the  courts 
to  resolve.  During  this  period  of  more  than  half  a  century,  the  validity  of  provincial  insurance 
legislation  has  been  once  challenged  unsuccessfully  and  the  validity  of  Dominion  insurance 
legislation  twice  challenged  successfully  before  the  Judicial  Committee  of  the  Privy  Council. 
A  fourth  effort  to  ascertain  a  delimitation  of  jurisdiction  is  now  before  the  courts.  On  the  19th 
day  of  February,  1926,  the  Appellate  Division  of  the  Supreme  Court  of  Ontario  handed  down  a 
judgment  which  has  the  effect  of  unanimously  sustaining  the  validity  of  the  provincial  legislation 
in  question  and  denying,  by  a  majority  of  the  court,  the  validity  of  the  Dominion  legislation  in 
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question.  Hie  Dominion  legislation  in  question  was  the  "key"  sections  of  the  Dominion  Act 
respecting  licenses,  \  i/.:  sections  11,  12  (1),  71  and  71(a).  In  concluding  his  majority  judgment 
on  this  phase  ot  the  reference,  the  Honourable  Mr.  Justice  Masten  said  in  part: 

■    1     tory  of  the  constitutional  controversy  between  the  Dominion  and 
I  ■  tthorities,  respecting  insurance  legislation,  I  am  driven  to  the  conclusion  that  the 

legisation  in  question  (i.e..  the  Dominion  sections)  is  an  attempt  by  this  indirect  method  to 
regulate  'he  business  of  insurance  in  the  provinces  of  Canada  so  far  as  it  is  conducted  by  the 
on  pai  ies  and  persons  above  named  (i.e.,  Dominion,  British  and  foreign  companies), 
and  •:  Li  Its  form  is  adopted  under  the  guise  of  legislation,  respecting  trade  and  commerce  and 
<■■  -   in  order  to  cloak  a  regulation  of  the  business  of  insurance. 

No\j  the  natural  and  reasonable  effect  of  the  legislation  in  question  is  to  deprive  the 
citizens  of  Ontario  of  the  civil  rights  which  they  previously  enjoyed. 

om  such  legislation  as  is  here  in  question,  any  insurance  company,  foreign  or 
domestic  and  any  na1  ural  person  (not  an  enemy),  might  under  the  rules  of  comity,  enter  Canada 
ind  carrj  oi  the  business  of  insurance.    Apart  from  this  legislation,  the  citizens  of  Ontario  could 
contracl  with  British  and  with  alien  insurance  companies  without  let  or  hindrance,  and  their 
contracts  would  be  valid  and  enforceable  in  accordance  with  the  statutory  conditions  prescribed 
by  Oi  tario  law.  bul  if  and  so  far  as  the  legislation  in  question  has  validity,  the  citizens  of  Ontario 
er  conl  ract  policies  of  insurance  with  British  or  alien  companies  on  the  conditions 
bed  by  the  laws  of  Ontario,  but  only  on  the  terms  prescribed  by  this  legislation. 
Thus  the  natural  and  reasonable  effect  of  the  legislation  in  question  is  to  interfere  with  civil 
rights  of  the  citizens  of  Ontario. 

I    •  I  erefore,  conclude  that  the  legislation  in  question  is  not  only  in  substance,  but  also  in 
to  the  regulation  of  the  conduct  in  Ontario  of  the  business  of  insurance,  and  that 
<>pe  it  fails  to  come  within  any  power  or  combination  of  powers  confided  to 
the  Dominion  Parliament  by  Section  91." 

W  ithout  entering  into  a  controversy  upon  the  constitutional  question  or  minimizing  the  far- 
reaching  possibilities  of  this  important  judicial  pronouncement,  I  think  it  may  now  be  taken 
as  settled  that,  irrespective  of  other  phases  of  insurance  legislation,  the  provinces  have  the 
exclusive  i t- risci iction  to  enact  insurance  legislation  such  as  the  Uniform  Fire  Insurance  Act, 

which  is  the  subject  of  this  paper. 


Fire  Insurance  Legislation 


Turning  from  the  general  to  the  particular,  the  regulation  of  the  terms  of  contracts  of  fire 
insurance  was  the  first  branch  of  the  subject  of  insurance  legislation  to  engage  the  attention  of 
legislative  bodies  both  in  Canada  and  the  United  States.  In  both  countries,  legislative  enactment 
followed  strong  adverse  criticism  from  the  judiciary  of  existing  conditions  and  practices.  In 
so  far  as  the  United  States  is  concerned,  I  refer  you  to  the  case  of  Delancy  vs.  Rockingham  Fire 
Insurance  Mutual  Company  (52  N.H.  581).  In  Canada,  the  language  oi  Chief  Justice  Wilson  in 
pronouncing  the  judgment  in  the  case  of  Smith  vs.  Commercial  Union  Insurance  Co.  (1872)  33 
U.C.R.  (Q.B.)  69,  is  illuminating  in  view  of  subsequent  developments.    He  said  in  part: 

"This  is  a  degree  of  inquisitorial  power,  under  the  penalty  of  a  forfeiture  of  the  insurance 
money,  which  it  is  vexatious  and  difficult  to  comply  with,  and  which  is  about  equal  to  a  forfeiture 
of  itself,  and  almost  a  perfect  immunity  to  the  insurers  against  their  ever  paying  the  money. 

"They  could,  if  so  disposed,  probably  cut  out  work  enough  for  the  assured  for  at  least  a 
twelvemonth,  before  he  could  be  done  with  his  further  explanation,  or  servants'  testimony,  or 
the  other  multifarious  devices  provided  for  him;  and  if  it  did  take  more  than  three  months,  time 
being  of  the  essence  of  the  contract  so  much  the  worse  for  the  assured. 

"The  conduct  of  companies,  when  enforcing  rigidly  such  conditions,  has  often  been  com- 
plained of  by  the  courts  by  reason  of  the  number  and  nature  and  difficulty  of  the  conditions  they 
introduce  into  their  policies;  and  the  time  perhaps  has  come  when  the  legislature  should  interfere, 
and  stand  between  them  and  those  they  insure  or  pretend  to  insure,  or,  in  other  words,  the  public, 
by  limiting  them  to  such  conditions  which  the  courts  shall  determine  to  be  reasonable. 

"That  the  companies  are  often  imposed  upon  by  wilful  fire,  and  by  very  fraudulent  conduct 
on  the  part  of  the  assured,  is  too  well  known.  But  how  far  the  companies  may  be  answerable  for 
some  portion  of  that  blame,  from  the  loose  way  in  which  they  gather  up  their  risks,  by  agents  who 
are  travelling  everywhere  in  quest  of  them,  and  who  may  look  chiefly  to  the  number  and  extent 
of  them,  as  it  is  upon  the  amount  taken  they  get  their  commission,  instead  of  making  the  character 
of  the  party  and  the  value,  nature,  and  situation  of  the  property,  the  basis  of  the  contract  must 
also  be  considered. 

"However  these  matters  may  be,  it  is  quite  manifest  the  adoption  of  such  conditions  and 
provisions  as  these  is  not  the  proper  remedy.  They  damage  the  honest  man  perhaps  more  than 
the  dishonest  one.  The  proper  cure  for  common  and  gross  dishonesty  on  the  part  of  those  who 
insure  is,  that  the  companies  shall  be  more  careful  in  selecting  those  with  whom  they  wish  to  deal. 

"The  public  will  be  better  served,  for  with  a  better  class  of  risks,  the  rates  will  be  lower. 
There  will  be  fewer  fraudulent  claims  made.  The  fair  dealing  man  will  get  his  money  when  he 
reasonably  shows  he  has  the  right  to  it,  and  the  companies  will  be  relieved  from  the  temptation  of 
not  paying,  under  the  cover  of  their  embarrassing  conditions. 

"As  the  companies  have  not  adopted  and  are  not  likely  to  adopt  of  their  own  accord,  that 
mode  of  doing  business,  the  only  way  is  to  force  it  upon  them  by  the  legislature  enabling  the 
courts  to  prohibit  and  restrict  their  conditions.  And  when  that  is  done,  the  companies  will  be 
obliged  to  be  more  careful  of  the  risks  which  they  take. 

"At  present  it  is  a  mere  a  system  of  attack  and  defense.  The  more  fraudulent  or  felonious 
the  attack,  the  more  numerous,  complicated  and  guarded  the  defences  are.  But  that  is  a  war 
calculated  only  for  two  very  special  classes  of  persons.  The  honest  people  are  lost  sight  of,  and 
suffer  in  the  conflict. 

"The  object  should  be  to  restore  this  invaluable  protection  when  honestly  administered,  to 
its  legitimate  and  mercantile  character  and  purpose,  and  that  will  have  to  be  done  by  legislation, 
unless  the  companies  will  modify  their  conditions." 
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Royal  Commission,  1875 

The  Ontario  Government  of  the  day  adopted  the  suggestion  of  Chief  Jusice  Wilson  that 
the  Legislature  should  enable  the  courts  to  prohibit  and  restrict  the  unfair  terms  and  conditions 
of  fire  insurance  contracts,  and  in  1875  legislation  (38  Vict.,  Chap.  65)  was  enacted,  reading  in 
part  as  follows: 

"A  commission  is  to  be  issued  by  the  Lieutenant-Governor,  addressed  to  three  or  more 
persons  holding  judicial  office  in  this  province  with  the  purpose  of  determining  what  conditions 
of  all  fire  insurance  policies  are  just  and  reasonable  conditions." 

A  commission  was  accordingly  appointed,  consisting  of  the  Hon.  Wm.  Buell  Richards,  after- 
wards Chief  Justice  of  the  Supreme  Court;  the  Hon.  John  Godfrey  Spragge,  afterwards  Chief 
Justice  of  the  Court  of  Appeal;  the  Hon.  John  Hawkins  Hagarty,  afterwards  Chief  Justice  of 
the  Court  of  Appeal;  the  Hon.  Samuel  Henry  Strong,  former  Chief  Justice  of  the  Supreme  Court, 
and  the  Hon.  Christopher  Salmon  Patterson,  subsequently  Puisne  Judge  of  the  Supreme  Court. 

The  Commission  issued  its  report,  under  date  14th  January,  1876,  directed  to  the  Honourable 
the  Provincial  Secretary,  which  reads  as  follows: 

Department  of  Attornev-General, 

Toronto,  14th  January,  1876. 

Sir, — I  am  directed  by  the  commissioners  appointed  to  settle  the  conditions  for  a  Are 
insurance  policy  to  enclose  the  accompanying  conditions  as  those  settled,  approved  of  and  signed 
by  them  for  the  purpose  of  having  them  laid  before  His  Honour  the  Lieutenant-Governor  in 
Council.  The  Act  requires  that  the  conditions,  if  approved  of,  are  to  be  deposited  in  your  office 
and  published  in  The  Ontario  Gazette.  It  may  not  be  improper  to  state  that  these  conditions 
have  been  settled  after  consideration  of  the  policies  of  all  the  insurance  companies  doing  business 
in  the  province.  Suggestions  have  also  been  received  from  several  prominent  merchants,  and  the 
policy  suggested  by  a  committee  of  the  Dominion  Board  of  Trade  has  also  been  made  use  of. 
The  Board  of  Fire  Underwriters  of  Toronto  were  furnished  with  a  draft  of  proposed  conditions, 
and  their  suggestions  and  criticism  were  received  by  the  commission,  and  when  practicable 
admitted.  It  is  hoped,  therefore,  that  the  present  conditions  as  settled  embody  what  is  reason- 
able in  the  views  of  the  two  great  classes  interested,  insurers  and  insured. 

I  am  also  directed  to  call  your  attention  to  the  fact  that  the  conditions  are  signed  by  only 
three  members  of  the  commission,  which,  however,  is  a  sufficient  compliance  with  the  Act  to 
ensure  their  validity,  as  they  are  the  majority  of  the  commissioners.  The  other  two  members 
of  the  commission,  Chief  Justice  Richards  and  Mr.  Justice  Strong,  were  called  to  the  Supreme 
Court  before  the  conclusion  of  the  labours  of  the  commission.  Mr.  Justice  Burton  and  Chief 
Justice  Harrison,  however,  were  requested  to  lend  their  assistance  to  the  commission,  and  were 
present  at  several  meetings.  They  concur  in  the  conditions  as  signed  by  the  commissioners  and 
lend  the  weight  of  their  authority  towards  their  acceptance. 

I  have  the  honour  to  be,  Sir, 

Your  obedient  servant, 

(Sgd.)  R.  E.  KINGSFORD, 

Secretary  to  Commission, 

(Here  follow  twenty-one  conditions.) 

Fire  Insurance  Policy  Act,  1876 

The  report  of  the  Commission  was  followed  by  the  immediate  enactment  in  1876  of  an  Act 
entitled  "The  Fire  Insurance  Policy  Act,  1876"  (39  Vict.,  Chap.  24).  The  Act  provided  that  the 
conditions  set  forth  in  the  schedule  thereto  (the  conditions  recommended  by  the  report  of  the 
Royal  Commission)  should  be  deemed  to  be  part  of  every  policy  of  fire  insurance  hereafter  entered 
into  or  renewed  or  otherwise  in  force  in  Ontario  and  should  be  printed  on  every  such  policy  with 
the  heading  "Statutory  Conditions."  Variations  were  permitted  subject  to  the  familiar  red  ink 
procedure,  and  in  addition  the  Act  of  1875  included  the  following  section: 

"Where,  by  reason  of  necessity,  accident  or  mistake,  the  conditions  of  any  contract  of  flre 
insurance  on  property  in  this  province,  as  to  the  proof  to  be  given  to  the  insurance  company  after 
the  occurrence  of  a  fire  have  not  been  strictly  complied  with;  or  where  after  a  statement  or  proof 
of  loss  has  been  given  in  good  faith  by  or  on  behalf  of  the  insured,  in  pursuance  of  any  proviso 
or  condition  of  such  contract,  the  company  through  its  agent  or  otherwise,  objects  to  the  loss 
upon  other  grounds  than  for  imperfect  compliance  with  such  conditions,  or  does  not  within  a 
reasonable  time  after  receiving  such  statement  or  proof,  notify  the  assured  in  writing  that  such 
statement  or  proof  is  objected  to,  and  what  are  the  particulars  in  which  the  same  is  alleged  to  be 
defective,  and  so  from  time  to  time;  or  where,  for  any  other  reason,  the  court  or  judge  before 
whom  a  question  relating  to  such  insurance  is  tried  or  inquired  into,  considers  it  inequitable  that 
the  insurance  should  be  deemed  void  or  forfeited  by  reason  of  imperfect  compliance  wih  such 
donditions — no  objection  to  the  sufficiency  of  such  statement  or  proof  or  amended  or  supplemental 
statement  or  proof  (as  the  case  may  be)  shall,  in  any  of  such  cases,  be  allowed  as  a  discharge  of 
liability  of  the  company  on  such  contract  of  insurance  wherever  entered  into;  but  this  section 
shall  not  apply  where  the  flre  has  taken  place  before  the  twenty-first  day  of  December,  1874." 
38  V.,  c.  65,  s.  1.) 

Subsequent  Provincial  and  State  Enactments 

The  enactment  of  the  original  Fire  Insurance  Policy  Act  by  the  Ontario  Legislature  in  1876 
was  followed  by  the  enactment  of  very  similar  legislation  in  the  other  provinces  and  territories, 
as  follows:  In  Manitoba,  1888;  in  Nova  Scotia,  1889;  in  British  Columbia,  1893;  in  the  Northwest 
Territories,  1900;  in  Quebec,  1908;  and  in  New  Brunswick,  1913.  In  May,  1914,  the  Superin- 
tendents of  Insurance  of  the  Western  Provinces  of  Canada  met  at  Calgary.    This  meeting  marks 
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the  birth  ot'  the  Association,  of  Superintendents  of  Insurance  of  the  Provinces  of  Canada.  One 
of  the  subjects  discussed  \\  as  tin-  stat  utory  conditions.  Taking  the  Ontario  conditions  as  a  ground 
work  and  making  certain  alterations  in  form  and  substance,  a  set  of  conditions  was  drawn  up 
which  was  forthwith  enacted  as  follows:  In  Manitoba,  1915  (Chap.  35);  in  Saskatchewan, 
1915  Chap.  L5);  in  Alberta,  1915  (Chap.  8);  and  in  British  Columbia,  1919  (Chap.  37).  As  in 
1915,  so  to  day,  ever)  province  of  Canada,  except  Prince  Edward  Island,  has  in  force  statutory 
conditions  for  contracts  of  fire  insurance. 

I  egislation  in  the  United  States  was  a  decade  later  than  in  Canada.  It  was  not  until  1886 
thai  a  standard  form  of  fire  policy  was  adopted  by  the  State  of  New  York.  It  was  subsequently 
adopted  by  most  states  of  the  Union.  In  1916,  the  National  Convention  of  Insurance  Com- 
missioners, after  a  thorough  discussion,  revised  the  old  New  York  standard  form  and  in  1917 
the  New  York  Legislature  adopted  the  new  form.  The  New  York  form  presently  in  force  prohibits 
variations  in  conditions  but  provides  for  additions  by  a  clause  which  empowers  the  Superintendent 
ot  Insurance,  when,  in  his  judgment  the  use  of  any  rider,  endorsement,  clause,  permit,  form  or 
other  memorandum  is  so  extensive  that  there  should  be  a  standard  form,  to  prepare  and  file  in 
his  office,  such  a  standard  form,  "and  thereafter  no  fire  insurance  corporation  shall  attach  to 
any  such  standard  policy  of  insurance  any  rider,  endorsement,  clause,  permit,  form  or  other 
memorandum  except  it  be  in  the  precise  language  of  the  form  so  filed  by  the  Superintendents  of 
Insurance." 

Uniformity  of  Legislation 

Organized  effort  to  secure  uniformity  of  provincial  legislation  in  Canada  is  scarcely  more 
than  ten  years  old.  It  was  on  the  occasion  of  the  first  annual  meeting  of  the  Canadian  Bar 
Association  in  Montreal,  in  March,  1915,  that  Eugene  Lafleur,  D.C.L.,  K.C.,  delivered  an  address 
entitled,  "Uniformity  of  Laws  in  Canada,"  which  may  be  said  to  be  the  inspiration  of  the  joint 
efforts  of  the  Canadian  Bar  Association,  the  Conference  of  Commissioners  on  Uniformity  of 
Legislation  in  Canada  and  the  Association  of  Superintendents  of  Insurance  of  the  Provinces  of 
Canada,  to  work  together  for  uniformity  of  insurance  laws  in  the  Canadian  provinces.  Mr. 
Lafleur  said  in  part  with  respect  to  insurance  legislation: 

"The  law  of  insurance  in  Canada  presents  an  example  of  wasteful  and  unnecessary  dis- 
cordance. Every  province  has  an  insurance  law  of  its  own,  for  the  most  part  in  the  form  of  a 
statutory  code,  and  while  these  systems  are  not  differentiated  by  any  fundamental  principles, 
they  abound  in  minor  diversities  calculated  to  produce  conflicts  and  uncertainty.  For  instance, 
the  statutory  conditions  prescribed  for  insurance  policies  vary  in  the  several  provinces,  so  that  a 
great  transcontinental  railway  is  unable  to  get  a  uniform  cover  on  its  rolling  stock  throughout 
Canada,  but  must  submit  to  a  modification  of  its  contract  every  time  it  crosses  a  provincial 
boundary  line.  The  matter  is  further  complicated  by  the  fact  that  a  Dominion  Insurance  Law 
is  superadded  to  the  various  provincial  enactments,  and  the  companies  must  satisfy  the  require- 
ments of  nine  or  ten  insurance  departments  before  they  can  do  business  throughout  Canada. 

Further  confusion  is  created  by  the  fact  that  certain  portions  of  The  Dominion  Insurance 
Act  have  been  held  to  be  unconstitutional,  and  the  matter  is  still  pending  before  the  Privy 
Council.  How  much  better  it  would  be  for  insurers  and  insured  if  we  could  standardize  the 
policy  conditions  and  have  a  uniform  insurance  act  adopted  by  all  our  legislatures?" 

The  proceedings  indicate  that  Mr.  Lafleur's  suggestion  with  respect  to  uniformity  of 
insurance  law/s  fell  on  fertile  soil  because  the  legislation  committee  of  the  Canadian  Bar  Associ- 
ation proceeded  forthwith  to  suggest  "that  theOntario  representatives  with  the  assistance  of 
Mr.  F.  J.  Laverty,  K.C.,  of  Montreal,  devote  special  attention  to  the  subject  of  insurance." 

Canadian  Bar  Association 

The  following  year,  the  Bar  Association  held  its  second  meeting  in  Toronto  and  a  compre- 
hensive report  of  the  committee  on  insurance  was  presented  by  its  chairman,  M.  H.  Ludwig, 
K.C.,  of  Toronto.  The  report  reviewed  the  history  of  insurance  legislation  in  Canada,  the 
constitutional  question  involved,  and  concluded  that  uniformity  of  insurance  laws  was  an  objective 
both  desirable  and  possible.  Two  years  later,  in  September,  1918,  Mr.  Ludwig's  committee 
submitted  a  second  report  and  this  time  included  therewith  a  draft  Act.  Omissions,  additions 
or  variations  to  the  statutory  conditions  were  not  authorized  in  recognition  of  the  general  practice 
of  most  companies  to  print  their  policies  without  the  old  red  ink  variations  and  in  accordance 
with  the  history  of  the  New  York  standard  policy. 


Conference  of  Commissioners  on  Uniformity  of  Legislation 

Meanwhile,  through  the  recommendation  of  the  council  of  the  Canadian  Bar  Association, 
there  had  been  organized  the  Conference  of  Commissioners  on  Uniformity  of  Legislation  in 
Canada.  The  first  meeting  of  this  conference,  which  was  to  achieve  so  much  for  uniformity  of 
legislation  in  Canada  generally,  took  place  in  connection  with  the  fourth  annual  meeting  of  the 
Bar  Association  in  September,  1918.  At  this  first  meeting  of  the  Uniformity  Commissioners, 
the  following  resolution  was  adopted: 

"That  the  commissioners  from  Saskatchewan  be  requested  to  prepare  and  submit  to 
the  commissioners  from  the  other  provinces,  a  model  statute  on  the  subject  of  conditions  in  Are 
insurance  policies,  and  subsequently  to  report  thereon  to  the  conference." 
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The  Saskatchewan  commissioners  made  their  report  to  the  second  annual  meeting  of  the 
Uniformity  Commissioners  in  Winnipeg  in  August,  1919,  and  submitted  a  model  statute  on  fire 
insurance  conditions.  This  first  draft  of  the  Uniformity  Commissioners,  like  that  of  the  Bar 
Association  committee,  was  based  upon  the  Ontario  legislation  of  the  day.  One  outstanding 
difference  between  the  two  drafts  was  that  the  Uniformity  Commissioners  did  not  think  "it 
advisable  to  depart  from  the  practice  of  allowing  variations  and  additions  to  the  standard  con- 
ditions provided  they  are  printed  in  conspicuous  type  and  are  found  to  be  just  and  reasonable 
when  brought  before  the  court."  Simultaneously  the  Model  Act  submitted  the  previous  year  by 
the  committee  of  the  Bar  Association  came  in  for  very  severe  criticism  with  the  result  that  the 
commissioners'  draft  was  referred  back  for  further  consideration  and  report  the  following  year. 
With  the  Winnipeg  meeting  in  1919,  the  active  participation  of  the  Bar  Association  in  matters 
of  uniformity  of  insurance  legislation  ceased. 

Early  in  1920,  a  revised  draft  of  the  Model  Act  was  widely  distributed  by  the  Saskatchewan 
commissioners  with  the  request  for  criticism  and  suggestions.  A  large  amount  of  correspondence 
was  received  in  reply  and  submitted  together  with  the  revised  Act,  to  the  annual  meeting  of  the 
Uniformity  Commissioners  in  Ottawa  at  the  end  of  August,  1920.  The  revised  draft  was  examined 
and  discussed  by  the  conference  at  length,  the  associated  companies  being  represented  by  their 
President,  Mr.  John  Jenkins,  of  Montreal.  A  number  of  alterations  were  made  in  the  draft, 
particularly  with  iespect  to  condition  17,  providing  for  appraisement.  The  substance  and  form 
of  this  condition  was  then  and  has  continued  to  be  the  rock  of  contention  upon  which  interested 
parties  have  divided  in  the  consideration  of  a  uniform  fire  insurance  law.  The  provincial  superin- 
tendents of  insurance  were  represented  at  the  meeting  by  the  then  Superintendent  of  Insurance 
for  Ontario,  Mr.  V.  Evan  Gray.  The  commissioners  disposed  of  the  draft  by  requesting  the 
Manitoba  and  Saskatchewan  commissioners  to  attend  the  annual  conference  of  the  Association 
of  Superintendents  of  Insurance  of  the  Provinces  of  Canada  held  in  Winnipeg  in  October,  and 
subsequently,  if  it  were  decided  that  no  substantial  alteration  was  desirable,  to  complete  the 
Act  and  recommend  it  to  the  commissioners  of  the  various  provinces.  A  warm  discussion, 
centreing  on  condition  17,  took  place  at  the  meeting  in  Winnipeg,  where  the  associated  companies 
and  public  bodies  were  represented,  with  the  result  that  the  Superintendents'  Association  withheld 
its  approval  of  the  commissioners'  draft  Act. 

The  following  year  1921,  the  Uniformity  Commissioners  met  in  Ottawa  in  September,  and 
again  Mr.  Gray  represented  the  Superintendents.  The  Canadian  Fire  Underwriters'  Association 
were  on  this  occasion  represented  by  counsel,  Robt.  McKay,  K.C.,  of  Toronto.  After  hearing 
the  objections  of  the  superintendents  and  the  Fire  Underwriters,  the  draft  was  revised  and 
formally  approved. 


Association  of  Superintendents  of  Insurance  of  thr  Provinces  of  Canada 

Realizing  the  hopelessness  of  securing  uniformity  of  legislation,  so  long  as  the  interested 
parties  failed  to  agree  on  major  points  of  difference,  the  Association  of  Superintendents  of 
Insurance  of  the  Provinces  of  Canada  arranged  their  meeting  in  August,  1922,  to  coincide  with 
that  of  the  Uniformity  Commissioners,  and  succeeded  in  inducing  the  commissioners  to  reopen 
consideration  of  the  draft  Act  and  make  a  further  attempt  to  find  common  ground  with  the 
Superintendents  and  the  Underwriters'  Association.  On  that  occasion  the  Superintendents' 
Association,  the  Associated  Companies,  and  the  representatives  of  the  Canadian  Manufacturers' 
Association  and  the  Toronto  Board  of  Trade  agreed  upon  a  draft  of  an  Act  which  they  asked  the 
Uniformity  Commissioners  to  approve.  The  commissioners,  after  receiving  these  recommen- 
dations, made  certain  revisions  and  again  approved  a  revised  draft  which,  however,  rejected  the 
recommendations  of  the  Superintendents,  the  Underwriters,  and  the  representatives  of  the 
Canadian  Manufacturers'  Association  and  the  Toronto  Board  of  Trade  on  major  points.  In  a 
word,  the  attempt  at  agreement  failed. 

The  following  year  (1923)  the  Commissioners  met  in  Montreal,  where  the  Toronto  Board 
of  Trade  proposed  certain  amendments  to  condition  17.  The  draft  Act  was  again  referred  to  the 
Saskatchewan  commissioners  for  redraft  and  report  at  the  1924  meeting.  The  same  year  in 
October,  at  Winnipeg,  the  Superintendents'  Conference  faced  a  virtual  deadlock.  Underwriters 
and  representatives  of  public  bodies  expressed  their  impatience  with  the  long  delays.  The 
discussion  centred  particularly  upon  the  form  of  condition  17.  The  decision  of  the  Superin- 
tendents' Association  is  best  indicated  by  quoting  the  following  resolutions  as  set  out  on  page  209 
of  the  official  proceedings: 

Moved  by  Mr.  Dougherty,  and  seconded  by  Mr.  Fisher — "that  we  reaffirm  the  decision 
taken  at  the  Vancouver  conference,  and  pass  the  recommendations  made  by  the  conference  of 
provincial  superintendents,  the  representatives  of  the  insurance  companies,  and  the  representa- 
tives of  the  Canadian  Manufacturers'  Association,  and  the  Toronto  Board  of  Trade,  to  the 
Conference  of  Commissioners  on  Uniformity  of  Legislation,  at  our  meeting  in  Vancouver,  in 
August,  1922." — Carried. 

Moved  by  Mr.  Gray,  and  seconded  by  Mr.  Heath — "that  the  draft  agreed  upon  be  sub- 
mitted to  the  legislature  of  some  province  to  be  named,  and  the  issue  there  determined,  upon 
the  understanding  that  the  Act  will  be  recommended  by  the  superintendents  to  their  respective 
ministers  of  the  other  legislatures  in  the  form  in  which  it  might  be  finally  adopted  by  the  legislature 
of  the  province  selected." — Carried. 
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The  Ontario  Insurance  Act,  1924 

In  the  spring  of  1924,  there  came  before  the  Ontario  Legislature  a  revision  and  codification 
of  the  insurance  laws  of  Ontario,  known  as  The  Ontario  Insurance  Act,  1924.  An  integral  part 
of  an}  such  codification  is  fire  insurance  legislation.  If  almost  ten  years'  work  was  not  to  be  in 
vain,  some  decision  had  to  be  made.  The  Ontario  Department  decided  to  act  upon  the  Winnipeg 
resolutions  of  the  Superintendents'  Association  and  proposed  the  enactment  of  the  draft  of  an 
Act  as  recommended  by  all  interested  parties  to  the  Uniformity  Commissioners  at  Vancouver  in 
August,  1922.  The  Ontario  Legislature  was  advised  of  the  difference  of  opinion  as  to  the  form 
of  condition  17  as  between  the  Superintendents  and  the  Uniformity  Commissioners  with  the 
result  that  it  was  finally  derided  to  re-enact  the  old  condition  17,  providing  "arbitration"  in  the 
place  of  the  controversial  condition  providing  "appraisal"  or  "reference."  The  only  other 
substantial  difference  between  the  Ontario  Act  of  1924  and  that  recommended  by  the  Superin- 
tendents'  Association  was  section  96,  to  which  further  reference  will  be  made. 

The  Uniformity  Commissioners  met  in  Quebec  in  1924  and  there  was  reported  to  them  at 
that  time  the  action  Oi  Ontario  in  the  matter  of  fire  insurance  legislation.  It  was  my  hope  to  be 
present  at  that  meeting,  representing  the  Superintendents'  Association,  as  indicated  in  the 
proceedings,  but  failure  to  receive  sufficient  notice  made  it  impossible.  In  any  event,  the  com- 
missioners once  again  approved  the  revision  recommended  by  their  committee  and  recommended 
it  tot  he  legislatures  of  the  several  provinces  of  Canada  for  enactment.  There  is  appended  hereto, 
as  Appendix  "IV  an  analysis  of  the  points  of  difference  between  the  Uniform  Fire  Insurance 
Act,  as  adopted  by  Ontario  and  subsequently  followed  by  the  four  western  provinces,  and  the 
Fire  Insurance  Policy  Act  as  it  has  been  revised  and  approved  by  the  Conference  of  Commissioners 
on  L-niformity  of  Legislation  in  Canada. 

Ontario  Section  96 

When  the  Superintendents'  Association  met  in  Toronto  in  October,  1924,  the  fire  statutory 
conditions  as  embodied  in  the  Ontario  Act  were  adopted  without  question.  The  only  point  of 
real  controversy  would  have  been  condition  17  providing  "arbitration,"  and,  under  all  the  circum- 
stances, it  was  difficult  to  quarrel  with  a  decision  which  retained  a  provision  which  had  been  the 
law  for  twenty  years,  pending  an  agreement  between  interested  parties  upon  a  substitute.  The 
provision  of  the  Act  which  came  in  for  most  discussion  was  section  96.  The  model  Act  approved 
by  the  Superintendents'  Association  had  made  no  provision  for  variations  to  the  statutory 
conditions.  All  agreed  that  the  old  provision  respecting  the  use  of  red  ink  should  be  discarded. 
The  principle  of  the  New  York  state  law,  heretofore  described,  found  little  favour.  Yet  freedom 
of  contract  must  be  preserved.  At  the  same  time  strong  representations  were  made  that  if  the 
statutory  conditions  were  to  be  varied  there  must  be  some  provision  safeguarding  the  insured 
where  the  policy  contained  terms  or  stipulations  upon  which  the  rate  of  premium  were  based 
limiting  the  use  to  which  the  insured  property  might  be  put  or  imposing  some  obligation  upon 
the  insured  not  contained  in  the  statutory  conditions.  The  old  warning  to  the  policyholder  had 
been  red  ink.  The  new  one  must  be  more  effective.  Accordingly,  section  96  was  enacted  as 
follows: 

96. — (1)  Subject  to  the  provisions  of  subsection  2,  stipulations  upon  which  the  rate  of 
premium  is  based  respecting  the  user,  condition,  location  or  maintenance  of  insured  property 
not  inconsistent  with  the  statutory  conditions  may  form  part  of  the  policy  and  shall  be  valid  and 
effectual  unless  held  not  to  be  just  and  reasonable. 

(2)  No  such  stipulation  limiting  the  use  to  which  the  insured  property  may  be  put  or 
imposing  any  obligation  upon  the  insured  not  contained  in  the  statutory  conditions,  shall  be  valid,  or 
admissible  in  evidence  to  the  prejudice  of  the  insured,  unless  notice  in  writing,  separate  from 
the  policy,  containing  a  copy  of  such  stipulation,  and  a  statement  that  violation  thereof  may 
invalidate  the  policy  is  given  to  the  insured  by  the  insurer  at  the  time  or  before  the  policy  is  issued, 
in  the  manner  provided  for  in  statutory  condition  number  23." 

The  Fire  Underwriters  objected  strenuously  to  the  approval  by  the  Superintendents'  As- 
sociation of  section  96  of  the  Ontario  Act.  After  a  thorough  review  of  the  whole  question,  a 
revision  of  section  96  was  agreed  upon  by  all  parties  and  formally  approved  by  the  Association. 
A  further  resolution  was  passed  calling  theattention  of  the  Uniformity  Commissioners  to  the 
agreement  of  all  parties  upon  the  Ontario  legislation  with  the  suggested  revision  of  the  section  96 
and  requesting  if,  under  all  the  circumstances,  the  Ontario  legislation  "might  not  be  approved  by 
them  and  recommended  to  the  legislatures  of  the  provinces  not.  party  to  this  conference  (Superin- 
tendents' Association)  for  uniform  enactment." 

The  Western  Provinces 

The  Uniformity  Commissioners  did  not  consider  the  question  of  fire  insurance  legislation 
at  their  1925  meeting.  Meanwhile,  very  substantial  progress  had  been  made  in  the  adoption  of 
the  Uniform  Fire  Insurance  Act  as  first  enacted  by  Ontario  and  subsequently  approved  by  the 
Superintendents'  Association.  No  difficulty  arose  in  so  far  as  the  statutory  conditions  were 
concerned.  The  compromise  draft  of  section  96,  however,  was  early  repudiated  by  the  Fire 
Underwriters  and  their  representations  had  weight  with  the  legislatures  of  the  western  provinces. 
In  the  result  not  one  of  the  western  provinces  adopted  Ontario  section  96  or  the  revision  of  that 
provision  agreed  upon  at  the  1924  Superintendents'  Conference  in  Toronto. 
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British  Columbia  was  the  first  province  to  follow  Ontario  in  the  enactment  of  the  Uniform 
Fire  Insurance  Act  (B.C.  1924,  Chap.  25,  assented  to  19th  December,  1924)  and  adopted  by 
way  of  a  substitute  for  section  96,  the  following  section : 

"9.  Where  the  rate  of  premium  is  affected  or  modified  by  the  user,  condition  location  or 
maintenance  of  the  insured  property,  the  policy  may  contain  a  clause  not  inconsistent  with  any 
statutory  condition  setting  forth  any  stipulation  in  respect  of  such  user,  condition,  location,  or 
maintenance,  and  such  clause  shall  not  be  deemed  a  variation  of  any  statutory  condition.  Such 
clause  shall  be  binding  on  the  insured  only  in  so  far  as  it  is  held  by  the  court  before  which  a 
question  relating  thereto  is  tried  to  be  just  and  reasonable." 

It  was  provided  that  the  Act  should  come  into  force  on  proclamation.  Last  fall  the  genera 
insurance  laws  of  British  Columbia  were  revised  and  codified  and  the  Uniform  Fire  Insurance 
Act  finds  its  place  in  the  new  British  Columbia  insurance  law,  cited  as  the  Insurance  Act 
(1925,  chap.  20,  assented  to  19th  December,  1925),  as  Part  VI.  The  British  Columbia  Act,  and 
with  it  the  Uniform  Fire  Insurance  Act,  came  into  force  and  took  effect  on  the  first  day  of  January, 
1926. 

The  Fire  Insurance  Policy  Act  was  enacted  by  the  Manitoba  Legislature  in  1925  (chap.  29), 
to  come  into  force  upon  proclamation.  The  Act  was  proclaimed  effective  the  first  day  of  January, 
1926,  by  Order- in-Council  No.  43860,  dated  October  23rd,  1925.  Saskatchewan  revised  and 
codified  its  insurance  laws  at  its  1925  session  by  the  enactment  of  The  Saskatchewan  Insurance 
Act,  1925  (1924-25,  chap.  20).  The  Uniform  Fire  Insurance  Act  finds  its  place  in  the  code  as  Part 
IV.  Part  IV  was  to  become  effective  upon  proclamation  which  duly  issued,  making  the  Act 
effective  the  first  day  of  January,  1926. 

There  is  now  before  the  Alberta  Legislature,  Bill  No.  10,  An  Act  respecting  Insurance, 
which  embodies  as  Part  V  the  Uniform  Fire  Insurance  Act.  This  bill  was  presented  last  session 
but  held  over.  The  Act  comes  into  force  upon  the  date  of  Royal  Assent.  There  is  every  reason 
to  anticipate  that  the  Uniform  Fire  Insurance  Act  will  become  the  law  of  the  Province  of  Alberta 
within  the  next  sixty  days. 

With  respect  to  Ontario  section  96,  Manitoba  and  Saskatchewan  have  followed,  and  Alberta 
proposes  to  follow,  the  substitute  section  first  adopted  by  British  Columbia  heretofore  quoted 
in  full.  (B.C.  1925,  c.  20,  s.  146;  Man.  1925,  c.  29,  s.  9;  Sask.  1924-25,  c.  20,  s.  151  (1);  Alta. 
1926,  c.  31,  s.  195  (1). 

When  the  Superintendents'  Association  met  in  Winnipeg  last  September,  and  the  Provinces 
of  Manitoba,  Saskatchewan  and  British  Columbia  had  the  Uniform  Fire  Insurance  Act  on  their 
statute  books,  subject  to  proclamation,  the  problem  occasioned  by  slight  variations  in  the  form 
which  the  statutory  conditions  on  the  statute  books  of  the  several  provinces  had  taken  in  the 
hands  of  the  individual  King's  Printers,  was  considered.  The  Fire  Underwriters  were  particularly 
anxious  that  the  adoption  of  uniform  fire  insurance  legislation  should  make  possible  the  pi  inting 
of  uniform  policies  for  use  in  all  provinces.  Upon  analysis  it  was  apparent  that  there  was 
absolutely  no  difference  in  substance  between  the  Actb  ao  enacted  in  the  several  provinces,  and  it 
was  agreed  that  the  printing  of  policies  upon  a  form  of  statutory  conditions  approved  by  the 
Association  would  be  regarded  by  the  courts  as  a  sufficient  compliance  with  the  law  of  each 
province.  It  was  accordingly  resolved  that  the  secretary  of  the  association  "be  instructed  to 
prepare  in  collaboration  with  interested  insurers  an  association  form  of  statutory  conditions  by 
way  of  a  reconciliation  of  the  slight  variations  in  the  statutory  conditions  as  enacted  in  the 
several  provinces;  that  a  draft  of  the  said  form  be  submitted  to  the  several  departments  for 
approval;  and  that,  subsequent  to  approval,  the  secretary  promulgate  the  said  form  and  advise 
all  licensed  insurers  that  the  several  departments  will  accept  statutory  conditions  printed  upon 
the  said  form  as  a  sufficient  compliance  with  the  law  of  the  several  provinces."  It  was  further 
resolved  "that  each  Provincial  Legislature  be  recommended  to  implement  the  'Association'  form 
by  legislation  at  the  earliest  opportunity." 

The  Winnipeg  resolution  was  acted  upon  without  delay.  Under  date  26th  October,  1925, 
there  was  promulgated  by  the  Association  a  set  of  fire  statutory  conditions  under  the  following 
announcement  which  speaks  for  itself: 

"ASSOCIATION  FORM" 
(Association  of  Superintendents  ot  Insurance  of  the  Provinces  of  Canada) 


Fire  Statutory  Conditions 

The  form  of  statutory  conditions  hereinafter  set  out  has  been  approved  by  the  Superin- 
tendents of  Insurance  of  the  Provinces  of  British  Columbia,  Alberta,  Saskatchewan,  Manitoba 
and  Ontario  as  complying  with  the  laws  of  the  several  provinces,  pursuant  to  the  resolution 
adopted  at  the  1925  conference  of  the  Association  of  Superintendents  of  Insurance  of  the  Provinces 
of  Canada. 

The  so-called  Uniform  Fire  Insurance  Policy  Act  is  in  force  in  Ontario  (1924,  c.  BO);  has 
been  enacted  and  will  be  recommended  for  proclamation  effective  1st  January,  1926,  by  the 
Provinces  of  British  Columbia  (1924,  c.  25);  Saskatchewan  (1924-25,  c.  20)  and  Manitoba  (1925 
c.  29);  and  will  be  recommended  for  enactment  by  the  Province  of  Alberta  at  the  ensuing  (1926) 
session. 

Promulgated  26th  October,  1925,  on  behalf  of  the  association. 

CHARLES  HEATH,  President  (Man.) 

R.  LEIGHTON  FOSTER,  Secretary-Treasurer  (Ont.) 
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rhe  second  part  of  the  resolution  has  also  borne  fruit.  The  new  British  Columbia  Act, 
passed  in  December,  1925,  includes  the  statutory  conditions  in  the  identical  form  promulgated 
b\  the  Association.  The  Bill  now  before  the  Alberta  Legislature  does  likewise.  It  should  be  a 
n  atter  of  only  a  session  or  two  before  similar  action  is  taken  by  the  other  provinces,  and  absolute 
Uniformity  as  to  form,  as  well  vis  lo  substance,  secured.  The  form  of  statutory  conditions  as 
promulgated  by  the  Association  and  now  in  force  in  the  Provinces  of  British  Columbia,  Sask- 
atchewan. Manitoba  and  Ontario  and  before  the  Legislature  of  Alberta,  is  appended  hereto 
as  Appendix  "A." 

Quebec  and  the  Maritime  Provinces 

I  have  made  this  papei  the  occasion  to  set  out,  in  detail  greater  than  might  seem  necessary, 
the  history  of  the  enactment  of  the  Uniform  Fire  Insurance  Act,  not  only  tor  your  immediate 
informal  ion,  but  in  the  hope  that  the  narrative  may  expedite  the  enactments  of  the  Act  in  Quebec 
and  the  Maritime  Provinces.  The  acquiescence  of  the  western  members  of  the  Conference  of 
Commissioners  on  Uniformity  of  Legislation  to  the  enactment  of  legislation  differing  from  that 
approved  by  their  conference  is  ground  for  confidence  that  the  Commissioners  from  the  eastern 
provinces  may  do  likewise.  Uniformity  in  provincial  legislation  is  the  common  goal  of  the  three 
bo  lies  which  worked  together  in  the  preparation  and  the  enactment  of  the  Uniform  Fire  Insurance 
Act.  The  influence  of  the  Uniformity  Commissioners  in  the  preparation  and  subsequent  enact- 
ment of  the  Uniform  Life  Insurance  Act,  now  law  in  eight  provinces,  cannot  be  overestimated. 
I  at  t  ribute  the  success  in  securing  the  wide  enactment  of  that  Act  to  the  agreement  of  all  interested 
parties  to  its  terms;  all  interested  parties  other  than  the  Uniformity  Commissioners  have  agreed 
ipon  the  Uniform  Fire  Insurance  Act  as  now  in  force  in  four,  practically  five,  provinces;  all 
interested  parties  could  not  agree  after  three  years'  deliberation  upon  the  Model  Act  approved 
by  the  Uniformity  Commissioners.  After  all,  the  major  difference,  as  indicated  in  Appendix 
"B"  hereto,  between  the  draft  of  the  Uniformity  Commissioners  and  the  Uniform  Fire  Insurance 
Act,  is  condition  17,  where  the  old  law,  upon  which  all  parties  could  agree,  was  retained  in  favour 
of  the  new  section  upon  which  all  parties  failed  to  agree.  Under  all  these  circumstances,  I 
respectfully  commend  the  Uniform  Fire  Insurance  Act  to  the  Legislatures  of  the  Provinces  of 
Quebec  and  the  Maritime  Provinces  for  early  consideration  and  enactment. 

Speaking  of  the  Province  of  Quebec,  I  am  reminded  of  the  statement  often  expressed  that 
Quebec  can  never  be  expected  to  co-operate  with  the  other  provinces  upon  plans  for  uniform 
legislation.  One  often  hears  this  statement  in  explanation  of  the  failure  of  the  Province  of  Quebec 
to  enact  the  Uniform  Life  Insurance  Act.  I  am  satisfied  that  there  is  no  inherent  difficulty  facing 
the  missionaries  of  uniformity  in  the  Province  of  Quebec.  In  support  of  this  view,  I  was  interested 
to  note  the  opening  remarks  of  Mr.  Lafleur  in  his  address  before  the  1915  meeting  of  the  Canadian 
Bar  Association,  which  I  have  heretofore  referred  to  as  the  inspiration  of  the  subsequent  efforts 
toward  uniformity  of  legislation.    He  said  in  part: 

"In  the  minds  of  many  Quebec  lawyers  the  mere  title  of  my  subject  will  arouse  antagonism 
and  alarm.  In  1663,  Louis  XIV  cancelled  the  charter  of  the  One  Hundred  Associates  and 
introduced  into  this  country  the  laws  of  his  realm,  and  from  that  date  until  the  present  time,  the 
civil  laws  of  France  have  been  in  force,  except  during  the  brief  interval  between  Governor  Murray's 
proclamation  in  1763  and  the  Quebec  Act  of  1774. 

"No  wonder,  then,  that  the  Bar  of  this  Province  should  look  with  suspicion  upon  any 
project  which  may  seem  to  have  for  its  aim  the  submergence  of  the  civil  code  in  the  rising  tide  of 
the  common  law  around  its  borders. 

"Let  me  at  once  dispel  all  such  apprehensions  by  saying  that  the  movement  in  favour  of 
uniformity  which  took  its  rise  in  the  great  republic  to  the  south  of  us  does  not  contemplate  any 
constitutional  changes  or  the  impairment  of  provincial  autonomy  

 no  one  to-day  advocates  the  establishment  of  legislative  union,  which  some  of  the 

fathers  of  confederation  woul'd  have  preferred  to  the  present  division  of  legislative  powers. 
Besides,  legislative  union  does  not  necessarily  mean  uniformity  of  law  

"It  is  worthy  of  note  that  the  State  of  Louisiana  which,  like  the  Province  of  Quebec,  is 
governed  by  the  civil  law,  has  participated  in  the  movement  for  uniformity,  and  has,  up  to  this 
date,  passed  seven  out  of  the  nine  measures  presented  to  its  legislature  for  adoption.  .  .  . 

"Let  us  now  consider  the  subject  upon  which  it  would  be  desirable  and  practioable  to  aim 
at  greater  unity  without  disturbing  any  fundamental  principles  in  the  basic  systems  of  the  several 
provinces  of  Canada,  and  without  trenching  in  the  least  degree  on  treaty  rights  and  historic 
traditions." 

Mr.  Lafleur  then  proceeded  to  discuss  several  branches  of  the  insurance  law  including  the 
law  of  insurance,  in  the  terms  quoted  in  the  early  part  of  this  paper. 

Conclusion 

Federal  versus  State  supervision  of  the  business  of  insurance  in  the  United  States  was  a  live 
issue  until  the  constitutional  question  was  definitely  settled  in  favour  of  the  States  by  the  decision 
in  Paul  vs.  Virginia.  It  is  said  that  the  insurance  fraternity  in  Canada  is  following  closely  the 
recent  decisions  of  our  courts  on  the  constitutional  question  and  that  some  are  apprehensive  that 
a  final  determination  in  favor  r  of  exclusive  provincial  jurisdiction  may  mean  an  end 
to  uniformity  of  law  and  practice.  It  is  idle,  of  course,  to  bemoan  the  water  which  has 
flowed  under  the  bridge,  but  nevertheless  I  should  like  to  conclude  this  paper  by  suggesting  that 
a  review  of  the  progress  of  the  past  ten  years  in  the  direction  of  uniformity  of  insurance  legislation 
and  regulation,  such  as  the  uniform  law  of  fire  insurance  contracts,  is  calculated  to  dispel  any 
such  apprehension  and  to  show  the  possibilities  in  the  way  of  uniformity  which,  given  an  increased 
measure  of  co-operation,  the  future  has  in  store. 
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(APPENDIX  A) 


STATUTORY  CONDITIONS 

Misrepresentation 

1.  If  any  person  applying  for  insurance  falsely  describes  the  property  to  the  prejudice  of 
the  insurer,  or  misrepresents  or  fraudulently  omits  to  communicate  any  circumstance  which  is 
material  to  be  made  known  to  the  insurer  in  order  to  enable  it  to  judge  of  the  risk  to  be  undertaken, 
the  contract  shall  be  void  as  to  the  property  in  respect  of  which  the  misrepresentation  or  omission 
is  made. 

Form  of  Contract 

2.  After  application  for  insurance,  if  the  same  is  in  writing,  it  shall  be  deemed  that  any 
policy  sent  to  the  insured  is  intended  to  be  in  accordance  with  the  terms  of  the  application,  unless 
the  insurer  points  out  in  writing  the  particulars  where  in  it  differs  from  the  application,  in  which 
case  the  insured  may,  within  two  weeks  from  the  receipt  of  the  notification,  reject  the  policy. 

Property  Not  Insured 

3.  Unless  otherwise  specifically  stated  in  the  policy,  money,  books  of  account,  securities 
for  money,  evidences  of  debt  or  title,  and  automobiles,  tractors  and  other  motor  vehicles,  are  not 
insured. 

Risks  Not  Covered 

4.  Unless  otherwise  specifically  stated  in  the  policy,  the  insurer  is  not  liable  for  the  losses 
following,  that  is  to  say: 

(a)  for  loss  of  or  damage  to  property  owned  by  any  person  other  than  the  insured,  unless 
the  interest  of  the  insured  therein  is  stated  in  the  policy; 

(b)  for  loss  or  damage  caused  by  invasion,  insurrection,  riot,  civil  commotion,  military  or 
usurped  power; 

(c)  for  loss  due  to  the  want  ,  within  the  knowledge  of  the  insured,  of  good  and  substantial 
chimneys;  or  caused  by  ashes  or  embers  being  deposited,  with  the  knowledge  and 
consent  of  the  insured,  in  wooden  vessels;  or  by  stoves  or  stove-pipes  being,  to  the 
knowledge  of  the  insured,  in  an  unsafe  condition  or  improperly  secured;  or 

(d)  for  loss  of  or  damage  to  goods  while  undergoing  any  process  in  or  by  which  the 
application  of  fire  heat  is  necessary. 

Risks  Not  Covered  Except  by  Special  Permission 

5.  Unless  permission  is  given  by  the  policy  or  endorsed  thereon,  the  insurer  shall  not  be 
liable  for  loss  or  damage  occurring: 

Repairs 

(a)  to  buildings  or  their  contents  during  alteration  or  repair  of  the  buildings  and  in 
consequence  thereof;  fifteen  days  being  allowed  in  each  year  for  incidental  alterations 
or  repairs  without  such  permission; 

Inflammable  Substances 

(b)  while  illuminating  gas  or  vapour  is  generated  by  the  insured,  or  to  his  knowledge,  in  the 
building  insured  or  which  contains  the  property  insured,  or  while  there  is  stored  or  kept 
therein  by  the  insured,  or  to  his  knowledge,  by  any  person  under  his  control,  petroleum 
or  any  liquid  product  thereof,  coal  oil,  camphene,  gasoline,  burning  fluid,  benzine, 
naphtha,  or  any  of  their  constituent  parts  (refined  oil  for  lighting,  heating  or  cooking 
purposes  only,  not  exceeding  five  gallons  in  quantity,  gasoline,  if  contained  in  a 
tightly  closed  metallic  can,  free  from  leaks  and  not  exceeding  one  quart  in  quantity,  or 
lubricating  oil  not  being  crude  petroleum  nor  oil  of  less  specific  gravity  than  is  required 
by  law  for  illuminating  purposes,  not  exceeding  five  gallons  in  quantity,  excepted),  or 
more  than  twenty-five  pounds  weight  of  gunpowder,  dynamite  or  similar  explosives; 


Change  of  Interest 

(c)  after  the  interest  of  the  insured  in  the  subject-matter  of  the  insurance  is  assigned,  but 
this  condition  is  not  to  apply  to  an  authorized  assignment  under  The  Bankruptcy  Act 
or  to  change  of  title  by  succession,  by  operation  of  law,  or  by  death; 

Vacancy 

(d)  when  the  building  insured  or  containing  the  property  insured  is,  to  the  knowledge 
of  the  insured,  vacant  or  unoccupied  for  more  than  thirty  consecutive  days,  or  being 
a  manufacturing  establishment,  ceases  to  be  operated  and  continues  out  of  operation 
for  more  than  thirty  consecutive  days. 

Explosion  and  Lightning 

6.  The  insurer  will  make  good  loss  or  damage  caused  by  lightning  or  by  the  explosion  of 
coal  or  natural  gas  in  a  building  not  forming  part  of  gas  works,  whether  fire  ensures  therefrom 
or  not;  and  loss  or  damage  by  fire  caused  by  any  other  explosion;  but,  if  electrical  appliances  or 
devices  are  insured,  any  loss  or  damage  to  them  caused  by  lightning  or  other  electrical  currents  is 
excluded  and  the  insurer  shall  be  liable  only  for  such  loss  or  damage  to  them  as  may  occur  from 
fire  originating  outside  the  article  itself. 

Material  Change 

7.  Any  change  material  to  the  risk  and  within  the  control  and  knowledge  of  the  insured 
shall  avoid  the  policy  as  to  the  part  affected  thereby;  unless  the  change  is  promptly  notified  in 
writing  to  the  insurer  or  its  local  agent  ;  and  the  insurer  when  so  notified  may  return  the  unearned 
portion,  if  any,  of  the  premium  paid  and  cancel  the  policy,  or  may  notify  the  insured  in  writing 
that  if  he  desires  the  policy  to  continue  in  force,  he  must  within  fifteen  days  of  t  he  receipt  of  the 
notice,  pay  to  the  insurer  an  additional  premium,  and  in  default  of  such  payment  the  policy  shall 
no  longer  be  in  force  and  the  insurer  shall  return  the  unearned  portion,  if  any,  of  the  premium  paid. 
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Other  Insurance 

s.  to)  I  f  1  be  Insured  has  a  t  the  date  of  this  policy  any  other  insurance  on  property  covered 
thereby  which  is  not  disolosed  to  the  insurer,  or  hereafter  effects  any  other  insurance  thereon 
Witboul  the  written  assent  of  the  insurer,  he  shall  not  be  entitled  to  recover  more  than  sixty  per 
cent,  of  the  loss  in  respect  of  such  property;  but  if  for  any  fraudulent  purpose  the  insured  does 
not  disclose  such  other  insurance,  this  policy  shall  be  void. 

(61    The  insurer  shall  ho  deemed  to  have  assented  to  such  other  insurance  unless  it  dissents 

by  notice  in  writing  within  two  weeks  after  notice  thereof. 
(c)    In  the  event  of  there  being  any  other  insurance  on  property  herein  described  at  the 
time  of  the  happening  of  a  loss  in  respect  thereof,  the  insurer  shall  be  liable  only  for 
payment  of  a  rateable  proportion  of  the  loss  or  a  rateable  proportion  of  such  amounts 
as  the  insured  shall  be  entitled  to  recover  under  clause  (a)  of  this  condition. 

Mortgagees  and  Other  Payees 

9.  Where  the  loss,  if  any,  under  a  policy  has,  with  the  consent  of  the  insurer,  been  made 
payable  fco  some  person  other  than  the  insured,  the  policy  shall  not  be  cancelled  or  altered  by 
the  insurer  to  the  prejudice  of  such  person  without  reasonable  notice  to  him. 

Termination  of  Insurance 

10.  (l)  The  insurance  may  be  terminated: 

(a)  subject  to  the  provisions  of  condition  9,  by  the  insurer  giving  to  the  insured  at  any  time 
fifteen  days'  notice  of  cancellation  by  registered  mail,  or  five  days'  notice  of  cancellation 
personally  delivered,  and,  if  the  insurance  is  on  the  cash  plan,  refunding  the  excess  of 
premium  actually  paid  by  the  insured  beyond  the  pro  rata  premium  for  the  expired 

time; 

(b)  if  on  the  cash  plan,  by  the  insured  giving  written  notice  of  termination  to  the  insurer, 
in  which  case  the  insurer  shall,  upon  surrender  of  this  policy,  refund  the  excess  of 
premium  actually  paid  by  the  insured  beyond  the  customary  short  rate  for  the  expired 
time. 

(2)  Repayment  of  the  excess  premium  may  be  made  by  money,  post  office  order  or  postal 
notice  or  by  cheque  payable  at  par  and  certified  by  a  chartered  bank  doing  businessin  the  Province. 
If  the  notice  is  given  by  registered  letter,  such  repayment  shall  accompany  the  notice,  and  in 
6uch  case  the  fifteen  days  mentioned  in  clause  (a)  of  this  condition  shall  commence  to  run  from 
the  day  following  the  receipt  of  the  registered  letter  at  the  post  office  to  which  it  is  addressed. 

Salvage 

11.  After  any  loss  or  damage  to  insured  property,  it  shall  be  the  duty  of  the  insured,  when 
and  as  soon  as  practicable,  to  secure  the  insured  property  from  further  damage,  and  to  separate 
as  far  as  reasonably  may  be  the  damaged  from  the  undamaged  property,  and  to  notify  the  insurer 

of  the  separation. 

Insurance  on  Goods  Moved 

12.  If  any  of  the  insured  property  is  necessarily  removed  to  prevent  damage  or  further 
damage  thereto,  that  part  of  the  insurance  under  this  policy  which  exceeds  the  amount  of  the 
insurer's  liability  for  any  loss  already  incurred  shall  for  seven  days  only,  or  for  the  unexpired 
term  if  less  than  seven  days,  cover  the  property  removed  and  any  property  remaining  in  the 
original  location  in  the  proportions  which  the  value  of  the  property  in  the  respective  locations 
bears  to  the  value  of  the  property  in  them  all;  and  the  insurer  will  contribute  pro  rata  towards 
any  loss  or  expense  connected  with  such  act  of  salvage,  according  to  the  respective  interests 
of  the  parties. 

Entry,  Control,  Abandonment 

13.  After  any  loss  or  damage  to  insured  property,  the  insurer  shall  have  an  immediate  right 
of  access  and  entry  by  accredited  agents  sufficient  to  enable  them  to  survey  and  examine  the 
property,  and  to  make  an  estimate  of  the  loss  or  damage,  and,  after  the  insured  has  secured  the 
property,  a  further  right  of  access  and  entry  sufficient  to  enable  them  to  make  an  appraisement  or 
particular  estimate  of  the  loss  or  damage,  but  the  insurer  shall  not  be  entitled  to  the  control  or 
possession  of  the  insured  property,  or  the  remains  or  salvage  thereof,  unless  it  accepts  a  part  thereof 
at  its  agreed  value  or  its  value  as  ascertained  according  to  condition  17  or  undertakes  replacement 
under  condition  19,  and  without  the  consent  of  the  insurer  there  can  be  no  abandonment  to  it  of 
insured  property. 

Who  to  Make  Proof  of  Loss 

14.  Proof  of  loss  must  be  made  by  the  insured,  although  the  loss  is  payable  to  a  third  person, 
except  that,  in  case  of  the  absence  of  the  insured  or  his  inability  to  make  the  same,  proof  may  be 
made  by  his  agent,  such  absence  or  inability  being  satisfactorily  accounted  for,  or  in  the  like  case 
or  if  the  insured  refuse  to  do  so,  by  a  person  to  whom  any  part  of  the  insurance  money  is  payable. 

Requirements  After  Loss 

15.  Any  person  entitled  to  claim  under  this  policy  shall: 

(a)  forthwith  after  loss  give  notice  in  writing  to  the  insurer; 

(b)  deliver,  as  soon  thereafter  as  practicable,  a  particular  account  of  the  loss; 

(c)  furnish  therewith  a  statutory  declaration  declaring: 

(i)  that  the  account  is  just  and  true; 

(ii)  when  and  how  the  loss  occurred,  and  if  caused  by  fire,  how  the  fire  originated,  so 
far  as  the  declarant  knows  or  believes; 

(iii)  that  the  loss  did  not  occur  through  any  wilful  act  or  neglect  or  the  procurement, 
means  or  connivance  of  the  insured; 

(iv)  the  amount  of  other  insurances  and  names  of  other  insurers; 

(v)  all  liens  and  encumbrances  on  the  property  insured; 

(vi)  the  place  where  the  property  insured,  if  moveable,  was  deposited  at  the  time  of 
the  fire; 

(d)  if  required  and  if  practicable,  produce  books  of  account,  warehouse  receipts  and  stook 
lists,  and  furnish  invoices  and  other  vouchers  verified  by  statutory  declaration,  and 
furnish  a  copy  of  the  written  portion  of  any  other  policy.  The  evidence  furnished 
under  this  clause  shall  not  be  considered  proofs  of  loss  within  the  meaning  of  conditions 
18  and  19. 
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Fraud 

16.  Any  fraud  or  wilfully  false  statement  in  a  statutory  declaration  in  relation  to  any  of 
the  above  particulars,  shall  vitiate  the  claim  of  the  person  making  the  declaration. 

Arbitration 

17.  If  any  difference  arises  as  to  the  value  of  the  property  insured,  the  property  saved,  or 
the  amount  of  the  loss,  such  value  and  amount  and  the  proportion  thereof,  if  any,  to  be  paid  by  the 
insurer  shall,  whether  the  right  to  recover  on  the  policy  is  disputed  or  not,  and  independently 
of  all  other  questions,  be  submitted  to  the  arbitration  of  some  person  to  be  chosen  by  both  parties, 
or  if  they  cannot  agree  on  one  person,  then  to  two  persons,  one  to  be  chosen  by  the  insured  and 
the  other  by  the  insurer,  and  a  third  to  be  appointed  by  the  persons  so  chosen,  or  on  their  failing 
to  agree,  then  by  a  judge  of  the  county  or  district  court  of  the  county  or  district  in  which  the  loss 
has  happened;  and  such  reference  shall  be  subject  to  the  provisions  of  The  Arbitration  Act;  and 
the  award  shall,  if  the  insurer  is  in  other  respects  liable,  be  conclusive  as  to  the  amount  of  the 
loss  and  the  proportion  to  be  paid  by  the  insurer;  where  the  full  amount  of  the  claim  is  awarded 
the  costs  shall  follow  the  event;  and  in  other  cases  all  questions  of  costs  shall  be  in  the  discretion 
of  the  arbitrators. 

When  Loss  Payable 

18.  The  loss  shall  be  payable  within  sixty  days  after  completion  of  the  proofs  of  loss,  unless 
the  contract  provides  for  a  shorter  period. 

Replacement 

19.  The  insurer,  instead  of  making  payment,  may  repair,  rebuild  or  replace  the  property 
damaged  or  lost,  giving  written  notice  of  its  intention  so  to  do  within  fifteen  days  after  receipt  of 
the  proofs  of  loss.  In  such  event  the  insurer  shall  commence  to  so  repair,  rebuild  or  replace  the 
property  within  thirty  days  after  receipt  of  the  proofs  of  loss  and  shall  thereafter  proceed  with 
all  due  diligence  to  the  completion  thereof. 

Action 

20.  Every  action  or  proceeding  against  the  insurer  for  the  recovery  of  any  claim  under 
or  by  virtue  of  this  policy  shall  be  absolutely  barred  unless  commenced  within  one  year  next  after 
the  loss  or  damage  occurs. 

Agency 

21.  Any  officer  or  agent  of  the  insurer  who  assumes  on  behalf  of  the  insurer  to  enter  into  a 
written  agreement  relating  to  any  matter  connected  with  the  insurance  shall  be  deemed  prima 
facie  to  be  the  agent  of  the  insurer  for  the  purpose. 

Waiver  of  Condition 

22.  No  condition  of  this  policy  shall  be  deemed  to  have  been  waived  by  the  insurer,  either 
in  whole  or  in  part,  unless  the  waiver  is  clearly  expressed  in  writing  signed  by  an  agent  of  the 
insurer. 

Notice 

23.  Any  written  notice  to  the  insurer  may  be  delivered  at  or  sent  by  registered  post  to  the 
chief  agency  or  head  office  of  the  insurer  in  the  Province  or  delivered  or  so  sent  to  any  authorized 
agent  of  the  insurer  therein.  Written  notice  may  be  given  to  the  insured  by  letter  personally 
delivered  to  him  or  by  registered  letter  addressed  to  him  at  his  last  post  office  address  notified  to 
the  insurer,  or,  where  no  address  is  notified  and  the  address  is  not  known,  addressed  to  him  at  the 
post  office  of  the  agency,  if  any,  from  which  the  application  was  received. 

Subrogation 

24.  The  insurer  may  require  from  the  insured  an  assignment  of  all  right  of  recovery  against 
any  other  party  for  loss  or  damage  to  the  extent  that  payment  therefor  is  made  by  the  insurer. 
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COMPARISON  OF  STATUTORY  CONDITIONS 


The  statutory  conditions  as  contained  in  The  Fire  Insurance  Policy  Act,  as  revised  and 
approved  by  the  Conference  of  Commissioners  on  uniformity  of  legislation  in  Canada  in  July, 
1924,  differ  from  the  "Association"  form  of  Statutory  Conditions  (Appendix  "A")  in  part  in  the 
following  particulars: 

Condition  1 

The  word  "fraudulently"  precedes  the  word  "misrepresents"  instead  of  the  word  "omits." 
Condition  8 

(a)  read  "seventy-five  per  cent."  instead  of  "sixty  per  cent." 
Condition  9 

Includes  in  addition  the  following  clause: 

"In  case  this  policy  is  assigned  to  a  mortgagee  or  other  creditor  of  the  insured,  if  the 
company  claims  that  no  liability  to  the  insured  existed  in  respect  of  any  loss  or  damage  hereunder 
for  which  payment  has  been  made  to  such  mortgagee  or  creditor,  it  shall  to  the  extent  of  such 
payment,  be  subrogated  to  the  rights  of  the  mortgagee  or  creditor  under  any  securities  for  the 
debt  held  by  him ;  or  it  may  pay  the  debt  in  full  and  require  an  assignment  of  the  claim  for  security. 
No  such  subrogation  shall  impair  the  right  of  the  mortgagee  or  creditor  to  recover  the  full  amount 
of  his  claim." 

Condition  17 

Condition  17  entitled  "Reference"  reads  as  follows: 

"If  any  difference  arise  as  to  the  value  of  the  property  insured,  the  property  saved  or  the 
amount  of  the  loss: 

(a)  The  question  at  issue  shall,  whether  the  right  to  recover  on  the  policy  is  disputed,  or 
not  and  independently  of  all  other  questions,  be  submitted  to  a  single  referee  to  be 
chosen  by  the  company  and  the  insured,  or  if  they  cannot  agree  on  one  person  then  to 
two  referees,  one  to  be  chosen  by  each  party; 
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rhe  referees  shall  selecl  a  oompetenl  and  disinterested  person  to  be  a  third  referee 
or  umpire; 

(c)  [n  oase  either  party  fails  to  name  a  referee  within  seven  clear  days  after  being  served 
li  writ  t  on  not  ire  so  t  o  do,  or  in  case  the  referees  fail  to  agree  upon  an  umpire  within 
fifteen  days  after  their  appointment,  or  in  case  a  referee  or  umpire  refuses  to  act, 
unreasonable  delays  in  acting,  or  is  incapable  of  acting  or  dies,  a  judge  of  a  superior, 
oounl  y  or  disl  riot  oourl .  having  jurisdiction  in  the  county  or  district  in  which  the  loss 
happened  may  make  the  necessary  appointment  on  the  application  of  the  insured  or 
of  t  he  company  ; 

rhe  referees  shall  be  entitled  to  judge  the  value  of  the  property  insured,  the  property 
saved  or  the  amount  of  the  loss,  from  their  own  knowledge,  inspection  or  examination 
or  from  suoh  01  her  sources  of  information  as  they  may  in  their  discretion  deem  proper; 
and  shall  be  enl  it  led  to  hear  on  any  question  of  law  any  party  or  his  counsel,  to  take  the 
opinion  of  counsel  and  (or)  to  refer  any  question  of  law,  by  stated  case  or  otherwise, 
to  the  court  for  its  decision; 
i  i  Subjed  to  t  he  provisions  hereinafter  contained,  the  award  in  writing  of  a  single  referee, 
or  of  any  two  where  an  umpire  is  appointed,  shall,  if  the  company  is  liable  for  the  loss, 
be  oonolusive  as  to  the  amount  of  the  loss  and  the  proportion  to  be  paid  by  the  com- 
pany. Where  the  full  amount  of  the  claim  is  awarded  the  company  shall  pay  the 
costs  of  the  reference;  where  the  amount  awarded  does  not  exceed  the  sum  offered  by 
the  company  in  settlement,  the  insured  shall  pay  such  costs;  in  other  cases  the  costs 
shall  be  in  the  discretion  of  the  referees  who  may  apportion  the  same  as  to  them  shall 
seem  just ; 

it  the  property  is  insured  in  more  than  one  company,  the  question  at  issue  shall  be 
dealt  with  as  between  the  insured  and  all  the  companies,  and  in  such  cases  the  pro- 
visions of  clauses  (a),  (b),  (c),  (d)  and  (e),  shall  apply  with  the  following  qualifications: 

(i)  all  the  companies  shall  unite  in  the  choice  of  a  single  referee  or  a  referee  to  represent 
the  companies,  and  if  any  company  neglects  or  refuses  to  so  unite  within  four  clear 
days  after  being  served  with  notice  to  do  so,  any  other  company  may  apply  to  a 
judge  of  a  superior,  county  or  district  court  having  jurisdiction  in  the  county  or 
district  in  which  the  loss  happened,  who  may  accordingly  make  the  appointment; 

(ii)  notice  under  clause  (c)  shall  be  given  to  or  on  behalf  of  all  the  companies,  and  for 
the  purposes  of  paragraph  (i)  notice  clause  (c)  may  be  given  by  or  on  behalf  of 
any  company  or  companies  to  the  other  or  others  of  them; 

(iii)  the  award  shall  determine  the  proportions  to  be  paid  by  and  recoverable  from  the 
companies  respectively;  but  shall  be  without  prejudice  to  the  right  of  any  of  the 
companies  to  claim  against  the  other  or  others  that  the  amount  of  its  liability  is 
less  than  the  proportion  awarded. 

(iv)  where  costs  are  to  be  paid  by  the  companies,  they  shall  be  borne  by  them  in 
proportion  to  the  amounts  of  their  respective  liabilities. 

(g)   The  insured  or  any  company  interested  may  appeal  from  any  award  on  any  grounds 
to  the  highest  court  of  original  jurisdiction  in  the  Province,  and  the  appeal  may  be 
heard  by  a  judge  thereof; 
<h)  The  court  may  hear  evidence,  either  vive  voce  or  by  affidavit,  upon  any  question  raised 
on  the  appeal,  and  may  confirm  or  amend  the  award,  or  may  remit  it  with  directions  to 
the  referee  or  referees  for  further  consideration,  or  may  appoint  a  new  referee  or  new 
referees  and  remit  the  award  with  directions  to  the  referee  or  referees  so  appointed, 
or  may  otherwise  deal  with  the  award  as  may  seem  advisable,  and  shall  upon  such 
appeal  have  power  to  draw  inferences  of  fact  and  to  decide  all  questions  of  fact  as 
well  as  of  law,  and  shall  have  absolute  discretion  as  to  costs; 
(0    Every  referee  shall,  on  the  written  request  of  the  insured  or  of  any  company  interested 
and  within  fifteen  days  from  the  receipt  of  such  request,  state  by  certificate  in  writing: 
(i)  the  extent  to  which  he  has  proceeded  upon  his  own  knowledge,  inspection  or 
examination  of  the  property  insured,  and  the  other  sources  of  information,  if  any, 
to  which  he  has  had  recourse; 
(ii)  the  reasons  for  his  determination,  if  any,  of  the  proportions  of  the  loss  to  be  paid 

by  and  recoverable  from  the  companies  respectively: 
(iii)  any  question  of  law  raised  by  the  parties  and  his  decision  thereon. 
(;')    The  appeal  shall  be  by  way  of  motion,  and  notice  of  motion  shall  be  served  on  all 
interested  parties  within  thirty  days  from  the  date  of  the  delivery  of  a  copy  of  the 
award  to  the  appellant,  and  shall  be  returnable  not  less  than  ten  clear  days  from  the 
date  of  service; 

(k)  The  notice  of  motion  shall  set  out  concisely  the  nature  of  the  relief  sought  and  the 
grounds  therefor; 

(I)  The  motion  shall  be  set  down  for  hearing  according  to  the  practice  of  the  court,  and  at 
the  time  of  setting  it  down  the  appellant  shall  file  with  the  proper  officer  of  the  court 
the  notice  of  motion,  any  certificate  obtained  under  clause  (i)  hereof,  any  evidence 
or  notes  of  evidence  taken  by  or  before  the  referee  or  referees,  or  a  copy  thereof,  and 
all  documents  filed  or  used  as  exhibits  or  copies  thereof; 

(m)  The  judges  of  the  court  or  a  majority  of  them  may  from  time  to  time  make  rules  not 
inconsistent  herewith  to  regulate  the  practice  and  procedure  relating  to  appeals  and 
may  from  time  to  time  amend  or  repeal  them; 

(n)  On  any  appeal  all  matters  of  practice  or  procedure  not  provided  for  herein  or  in  the 
rules  made  hereunder  shall  be  governed  by  the  general  rules  of  the  court; 

(o)  If  an  award  is  remitted,  the  award  made  upon  such  remission  shall  within  ten  days 
from  the  making  thereof  be  filed  in  court  by  the  referee  or  referees  and  any  party  may 
give  notice  of  the  filing  thereof.  The  court  may,  upon  the  application  of  any  of  the 
parties,  to  be  made  within  thirty  days  from  the  date  of  service  upon  or  by  him  of  such 
notice,  confirm  or  amend  the  award,  and  the  award  so  confirmed  or  amended  shall  be 
conclusive  between  the  parties; 

(p)  The  time  for  doing  any  act  provided  to  be  done  in  connection  with  an  appeal  may, 
whether  before  or  after  the  expiry  of  such  time,  be  extended  by  any  judge  of  the  court 
appealed  to,  upon  such  terms  as  to  costs  or  otherwise  as  may  seem  just; 

(q)   No  decision  or  order  of  the  court  shall  be  subject  to  appeal,  and,  except  as  herein 
provided,  there  shall  be  no  appeal  from  or  proceedings  had  to  impeach  or  set  aside 
any  award. 
Condition  19 

The  words  "within  a  reasonable  time"  are  inserted  before  the  word  "repair"  in  the  second 
line.  The  following  words  are  omitted:  "in  such  event  the  insurer  shall  couimence  to  so  repair, 
rebuild  or  replace  the  property  within  thirty  days  after  receipt  of  the  proof  of  loss  and  shall 
thereafter  proceed  with  all  due  diligence  to  the  completion  thereof." 
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"SOME  ASPECTS  OF  CANADIAN  LEGISLATION" 

Address  delivered  before  the  American  Life  Convention,  September  2nd,  1926,  at  Detroit, 
Mich.,  by  R.  Leighton  Foster,  Superintendent  of  Insurance,  Ontario,  Canada. 

Last  December  in  New  York  I  heard  Sir  John  Willison,  one  of  our  distinguished  Canadian 
publicists,  address  the  Life  Presidents'  Association  on  "The  Rise  of  Canada."  I  recall  parti- 
cularly him  saying  "There  is  no  fair  basis  of  comparison  between  the  growth  of  the  United  States 
and  that  of  Canada  or  between  any  achievement  of  the  Republic  as  related  to  any  achievement  of 
the  Dominion."  Sir  John's  assertion  admits  of  no  argument  in  the  broad  context  in  which  it  is 
employed,  but  I  recall  the  thought  flashed  through  my  mind  at  the  time  that  the  business  of  life 
insurance  must  be  the  exception  that  proves  the  rule  because  its  growth  in  Canada  has  closely 
paralleled  its  growth  in  the  United  States  and  certain  achievements  associated  therewith — ■ 
touching  for  example,  uniformity  in  legislation — may  be  fearlessly  compared  without  reflection 
upon  the  country  which,  as  Sir  John  Willison  desciibed,  "down  to  1867  was  a  group  of  scattered, 
disunited  and  comparatively  unimportant  colonies — and — had  no  West  until  1870  and  no  railroad 
connection  with  the  Pacific  until  1885." 


Life  Insurance  in  Canada 

Life  insurance  has  expanded  more  rapidly  in  Canada  than  elsewhere  in  the  world  except 
the  United  States.  The  net  amount  of  life  insurance  in  force  in  Canada  at  the  end  of  1925 
amounted  to  $4,514,064,736,  more  than  one-third  of  which  is  represented  by  business  in  force  in 
Ontario.  This  means  that  the  insurance  per  capita  to  the  entire  population  exceeds  $550.  I 
understand  the  comparable  figure  in  the  United  States  is  $630.  New  underwritings  of  life 
insurance  in  Canada  are  exceeding  $2,500,000  for  each  working  day  of  the  year.  During  1925 
new  policies  issued  and  paid  for  in  cash  totalled  $850,012,454.  Canadians  are  buying  more  life 
insurance  every  three  weeks  in  the  year  1926  than  the  total  amount  of  insurance  in  force  two 
years  after  Confederation — less  than  sixty  years  ago.  The  great  bulk  of  Canadian  life  insurance 
is  carried  by  Canadian  and  American  insurers.  British  companies  carry  $108,572,851  of  the  total. 
American  companies  account  for  $1,377,464,924,  and  American  fraternal  societies  for  $56,269,619, 
a  total  of  $1,433,734,543.  The  balance  of  $2,971,757,342  is  carried  by  purely  Canadian  insurers. 
Sixteen  American  companies  are  licensed  to  transact  life  insurance  in  Canada,  although  only  nine 
may  be  termed  active.  The  Metropolitan  had  a  total  of  $633,398,5 1 1  insurance  in  force  in  Canada 
at  the  end  of  1925;  the  Prudential,  a  total  of  $310,216,418;  the  New  New  York  Life,  a  total  of 
$151,342,843;  the  Travellers,  a  total  of  $102,445,021;  the  Aetna,  a  total  of  $70,673,748,  and  the 
Mutual  Life  of  New  York,  a  total  of  $65,411,062.  The  balance  in  force  of  $43,977,321  is  carried 
by  the  Equitable,  the  Guardian  of  America,  the  State,  the  Union  Mutual,  the  United  States  of 
New  York,  the  Connecticut  Mutual, the  National  of  United  States,  the  Northwestern  Mutual,  the 
Phoenix  Mutual  and  the  Provident  Savings.  The  five  companies  last  named  have  ceased  trans- 
acting new  business  in  Canada. 

Life  insurance  in  Canada  is  scarcely  more  than  half  a  century  old.  The  Canada  Life  was 
established  in  1847.  It  was  nearly  a  quarter  of  a  century  before  another  Canadian  company 
entered  the  field.  No  doubt  the  Confederation  ot  the  Provinces  in  1867  stimulated  Canadian 
enterprise  because  three  of  the  largest  Canadian  companies  commenced  business  in  1870-71,  viz.: 
the  Mutual  Life  of  Canada,  the  Sun  Life  and  the  Confederation  Life.  One  of  the  first  legislative 
Acts  of  the  Parliament  of  Canada  was  to  require  foreign  companies  to  deposit  securities  in  Canada 
for  the  benefit  of  Canadian  policyholders.  Several  of  the  American  companies,  among  them  the 
Mutual  of  New  York  and  the  Connecticut  Mutual,  withdraw  from  Canada  with  the  coming  into 
force  of  this  legislation.  In  any  event  it  is  significant  that  in  1869,  the  first  year  for  which  official 
figures  are  obtainable,  the  amount  of  life  insurance  in  force  in  Canada  totalled  only  $35,680,082. 

Canadian  companies  are  also  well  known  in  foreign  fields.  Thirteen  Canadian  companies 
had  life  insurance  in  force  outside  of  Canada  at  the  end  ot  1925,  totalling  $1,049,777,347.  Seven 
Canadian  companies,  the  Canada,  the  Crown,  the  Great  West,  the  Manufacturers,  the  North 
America,  the  Sun  and  the  Imperial  are  licensed  in  one  or  more  States  of  the  United  States.  I  am 
pleased  to  see  that  two  Canadian  companies,  the  Canada  Life  and  the  Imperial  Life,  both  of 
Toronto,  are  members  of  the  American  Life  Convention. 

Provincial  Legislation  Before  Confederation 

Life  insurance  legislation  in  Canada  is  much  older  than  Confederation.  The  Provinces  of 
Quebec  and  Ontario  (or  Upper  and  Lower  Canada  as  they  were  then  called)  have  always  been 
the  pioneers.  I  have  referred  to  the  incorporation  of  the  Canada  Life  Assurance  Company  in 
1847.    The  principle  of  freeing  insurance  monies  payable  to  wives  and  children  from  the  claims 
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of  creditors  was  established  in  Canada  in  1865.  That  principle  has  since  been  extended  in  favour 
of  certain  other  beneficiaries  and  is  now  part  and  parcel  of  the  Insurance  Acts  of  all  the  provinces. 
With  the  sealing  of  the  Confederation  pact  in  1867  and  the  establishment  of  a  Parliament  of 
Canada,  then1  tame  the  assertion  of  federal  jurisdiction  superimposed  upon  theretofore  exclusive 
provincial  jurisdiction  in  respect  ol  insurance  legislation  in  Canada.  An  appreciation  of  present 
roblems  touching  life  insurance  legislation  in  Canada  makes  necessary  a  brief  reference  to  the 
istory  and  present  status  of  this  conflict  of  jurisdiction  between  federal  and  provincial 

authority. 

The  Federal  Legislation  of  1868 

rhe  Imperial  Statute  cited  The  British  North  America  Act,  1867,  hereinafter  called  the 
"B.N.A.  Act,"  which  provided  for  the  union  of  the  provinces  of  Canada,  Nova  Scotia  and  New 
Brunswick,  may  be  regarded  for  all  practical  purposes  as  the  constitution  of  the  Dominion  of 
Canada.  It  provides  in  terms  for  the  distribution  of  legislative  powers  as  between  the  Parliament 
of  Canada  and  the  Provincial  legislatures.  Unfortunately,  this  distribution  did  not  extend  in 
terms  to  the  business  of  insurance  although  it  did  specifically  comprehend  banking,  railroads, 
navigation,  trade  and  commerce  and  comparable  subjects.  Despite  the  absence  of  any  specific 
legislative  authority,  and  notwithstanding  that  the  several  provinces  had  enacted  insurance 
legislation  long  before  Confederation,  the  first  Parliament  of  Canada  passed  an  Act  relating  to 
insurance  in  1868  which  provided,  among  other  things,  that  no  insurance  company,  other  than 
a  purely  provincial  company,  could  carry  on  business  in  Canada  without  receiving  a  license  from 
the  Minister  of  Finance  unless  transacting  exclusively  ocean  marine  insurance.  A  subsequent 
section  provided  that  every  company  required  to  be  licensed  should  deposit  with  the  Minister 
of  Finance  a  sum  of  not  less  than  fifty  thousand  dollars,  which  amount  should  be  increased  in 
proportion  to  its  premium  income  in  Canada.  This  was  the  deposit  provision  heretofore  referred 
to  which  caused  the  withdrawal  from  the  Canadian  field  of  the  Connecticut  Mutual,  the  Mutual 
of  New  York,  and  other  American  companies.  It  was  urged  in  opposition  to  the  measure  when 
in  Parliament  that  the  whole  purpose  of  the  Act  was  to  secure  money  for  the  conduct  of  the 
affairs  of  the  Dominion  and  that  in  essence,  the  statute  was  a  forced  loan  from  insurance  com- 
panies. However,  that  may  be,  the  insurance  companies,  in  the  first  year  of  operation  of  the 
Act,  paid  in  some  $1,800,000  out  of  a  total  federal  revenue  of  $14,000,000  and  the  next  year 
$2,650,000  out  of  a  total  revenue  of  $15,500,000.  There  is  a  strong  presumption,  therefore,  that 
the  moneys  received  by  w<ay  of  deposit  from  insurance  companies  wrere  in  fact  used  to  tide  the 
government  over  the  first  years  of  its  existence.  This  is  important  in  reaching  an  intelligent 
appreciation  of  the  background  of  federal  policy  during  the  intervening  fifty  years. 

The  Conflict  of  Jurisdiction 

The  assumption  of  legislative  authority  by  the  Dominion  at  the  very  dawn  of  Confederation 
passed  unchallenged  by  the  provinces  busily  engaged  with  more  immediate  responsibilities. 
Ontario,  for  example,  was  content  to  allow  Ottawa  to  license  foreign  carriers  so  long  as  such 
carriers  also  become  licensed  under  the  provincial  law  and  otherwise  complied  therewith.  No 
doubt  the  failure  to  mention  insurance  specifically  in  the  B.N.A.  Act  and  the  absence  of  court 
decisions  at  that  early  date  upon  the  interpretation  of  the  Act,  was  an  important  contributing 
factor.  Canadian  companies  were  no  doubt  favourably  impressed  by  the  Federal  Act  of  1868 
which  led  to  the  withdrawal  of  competition  by  important  American  companies  and  further  saw, 
at  close  range,  the  scarcely  enviable  character  of  state  supervision  in  the  United  States  as  it  existed 
fifty  years  ago.  American  and  British  companies  naturally  took  the  lead  from  the  Canadian 
companies.  Thus  subsequent  years  brought  a  gradual  extension  of  the  field  of  federal  insurance 
legislation  without  protest  by  the  provinces  or  the  business,  and  the  companies  came  to  look 
to  the  federal  authorities  for  legislation  and  supervision  and  to  deny  the  jurisdiction  of  the 
provincial  legislatures.  Indeed,  when  Ontario  in  1875  passed  a  law  of  general  application  pre- 
scribing what  conditions  should  be  included  in  fire  insurance  policies,  a  Canadian  company  with 
federal  charter  and  a  British  company,  both  licensed  under  the  Dominion  Insurance  Act,  challenged 
the  validity  of  the  legislation  on  constitutional  grounds.  Thus  was  decided  the  leading  case  of 
Citizens  Insurance  Company  vs.  Parsons  (1881),  7  A.C.  96,  wherein  their  Lordships  of  the 
Judicial  Committee  of  the  Privy  Council,  in  England,  our  court  of  last  appeal  on  constitutional 
questions,  held  that  the  exclusive  jurisdiction  of  the  provinces  with  respect  to  "property  and 
civil  rights"  included  rights  arising  from  contract,  and  that  the  exclusive  jurisdiction  of  the 
Dominion  with  respect  to  the  "regulation  of  trade  and  commerce"  did  not  include  the  regulation 
of  the  contract  of  a  particular  business  or  trade  such  as  the  business  of  fire  insurance.  The 
decision  settled  once  and  for  all  the  jurisdiction  of  the  provinces  in  relation  to  contracts  of  insur- 
ance, and  thirty-five  years  elapsed  before  the  constitutional  question  again  came  before  the 
courts. 

From  1881  to  1916  dual  insurance  legislation  and  supervision  flourished  in  Canada,  each 
jurisdiction,  federal  and  provincial,  restricting  its  activities  to  well-recognized  spheres.  The 
Dominion  licensed  Canadian  companies  with  federal  charter,  British  and  foreign  companies,  and 
exercised  supervision  of  their  investments,  internal  management  and  general  financial  standing. 
The  provinces  licensed  or  registered  all  companies  carrying  on  business  within  their  several 
limits  but,  with  respect  to  Dominion  licensed  companies,  confined  their  supervision  to  the  condi- 
tions of  insurance  contracts,  the  rights  of  parties  thereto  and  other  matters  of  a  peculiarly  local 
character,  such  as  the  licensing  of  agents,  brokers  and  adjusters. 
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The  present  constitutional  controversy  sm< 
surface  about  1916.  In  that  year,  arising  out  of  a 
the  validity  of  the  licensing  sections  of  the  Do 
result  that  the  Judicial  Committee  of  the  Priw 
Insurance  Reference"  (1916)  A.C.  588.  declared 
however,  indicating  that  the  Dominion  might  b 
companies  to  take  out  a  Dominion  license  as  a 
Canada.  Since  the  decision  of  1916  the  federal ; 
two  occassions  to  'properly  frame"  Dominion  kgi 
The  Dominion  Insurance  Act  was  revised  in  191 7a 
without  a  Dominion  license  transferred  for  gre 
508-D.  Simultaneously  the  scope  oi  Dominion  le 
thirty-five  years  had  been  treated  as  an  exclusive 
of  the  Act  of  191V,  prescribes  what  conditions  s 
hea'.ih  insurer.  :e 

The  Province  oi  Ontario  directly  challenged 
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"The  enactment  in  question  being  in  substance  notwithstanding  its  form,  an  enactment 
for  the  regulation  of  contracts  ot  insurance  and  the  business  of  insurance,  subjects  not  within 
the  legislative  sphere  of  the  Dominion  and  subject  to  the  proviso  which  is  not  here  material, 
being  general  in  its  terms,  is  in  their  Lordships  opinion,  invalid  in  its  entirety." 


Subsequent  to  the  1924  decision  the  "key"  section  of  the 
licensing  section,  was  re-inserted  in  the  Insurance  Act  where  it  i 
71a.  and  where  it  had  been  prior  to  the  1916  decision,  but  sligh 
hope  that  it  might  be  "properly  framed.' *  Simultaneously  again, 
contracts  was  invaded  by  the  Dominion,  so  that  Ontario  was 
validity  of  Dominion  insurance  legislation. 


The  fourth  effort  to  secure  a  delimitation  of  jurisdiction  is  now  before  the  courts.  On  the 
10th  day  of  February,  1926.  the  Appellate  Division  of  the  Supreme  Court  of  Ontario  handed 
down  a  judgment  in  what  is  known  as  "The  Insurance  Contracts  Reference"  (58  O.L.R.  404) 
unanimously  sustaining  the  nudity  of  the  provincial  legislation  in  question  and  denying  by  a 
majority  of  the  court,  the  validity  of  the  key  licensing  sections  i.e.  71  and  71a  of  the  Dominion 


Act.  In  concluding  his  majority7  judgment  on  the  latter  phase  of  the  Reference,  the  Honourable 
Mr.  Justice  Masten  said  in  part  at  page  All : 


"Considering  the  history  of  the  constitutional  controversy  between  the  Dominion 
and  Provincial  authorities  respecting  insurance  legislation,  I  am  driven  to  the  conclusion 
that  the  legislation  in  question  (i.e.  the  Dominion  sections)  is  an  attempt  by  this  indirect 
method  to  regulate  the  business  of  insurance  in  the  provinces  of  Canada  so  far  as  it  is  con- 
ducted by  the  classes  of  companies  and  persons  above  named  (i.e.  Dominion,  British  and 
foreign  companies)  and  that  its  form  is  adopted  under  the  guise  of  legislation  respecting 
trade  and  commerce  and  respecting  aliens  in  order  to  cloak  a  regulation  of  the  business  of 
insurance. 


"Now  the  natural  and  reasonable  effect  of  the  legislation  in  question  is  to  deprive  the 
citizens  of  Ontario  of  the  civil  rights  which  they  previously  enjoyed. 


"Apart  from  such  legislation  as  is  here  in  question,  any  insurance  company,  foreign 
or  domestic,  and  any  natural  person  |  not  an  enemy)  might  under  the  rules  of  comity  enter 
Canada  and  cany  on  the  business  of  insurance.  Apart  from  this  legislation,  the  citizens  of 
Ontario  could  contract  with  British  and  with  alien  insurance  companies  without  let  or 
hindrance,  and  their  contracts  would  be  valid  and  enforceable  in  accordance  with  the  statutory 
conditions  prescribed  by  Ontario  law.  But  if  and  so  far  as  the  legislation  in  question  has 
validity,  the  citizens  of  Ontario  cannot  any  longer  contract  insurance  with  British  or  alien 
companies  on  the  conditions  and  terms  prescribed  by  the  laws  of  Ontario,  but  only  on  the 
terms  prescribed  by  this  legislation.  Thus  the  natural  and  reasonable  effect  of  the  legislation 
in  question  is  to  interfere  with  civil  rights  of  the  citizens  of  Ontario. 


"I,  therefore,  conclude  that  the  legislation  in  question  is.  not  only  in  substance,  but 
also  in  form,  directed  to  the  regulation  of  the  conduct  in  Ontario  of  the  business  of  insurance, 
and  that  in  its  ob;ect  and  scope  it  fails  to  come  within  any  power  or  combination  of  powers 
confided  to  the  Dominion  Parliament  by  Section  91." 
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The  Attitude  of  the  Provinces 

Six  months  have  now  elapsed  since  this  Supreme  Court  decision  adverse  to  the  validity  of 
Dominion  insurance  legislation  was  handed  down  and  to  date  there  has  been  no  notice  of  appeal 
entered  by  t  he  law  officers  of  the  Dominion.  The  official  sentiment  in  the  provinces  in  this  connec- 
tion  crystaiized  in  a  resolution  unanimously  adopted  at  an  inter-provincial  conference  at  Ottawa 
last  June,  at  which  all  provinces  were  represented  by  their  prime  ministers,  attorneys-general, 
or  other  members  of  the  provincial  cabinets,  as  follows: 

"Whereas  the  conflict  of  jurisdiction  as  between  the  Dominion  and  the  provinces  in 
matters  of  insurance  legislation  and  regulation  cannot  be  terminated  so  long  as  the  Dominion 
declines  to  recognize  the  binding  character  of  Privy  Council  decisions  and  to  co-operate  in 
securing  a  mutual  delimitation  of  jurisdiction; 

And  whereas  the  licensing  and  other  sections  of  The  Insurance  Act,  1917  (Dominion) 
were  held  ultra  vires  by  a  judgment  of  the  Appellate  Division  of  the  Supreme  Court  of 
Ontario  delivered  the  19th  February,  1926  (Re  Insurance  Contracts,  58  O.L.R.  404)  in 
respect  of  which  the  Dominion  has  not  entered  notice  of  appeal; 

"Now,  therefore,  this  conference  is  of  opinion  that  the  Dominion  should  repeal  its 
legislation  regulating  contracts  of  insurance  and  the  business  of  insurance  as  ultra  vires 
t  he  legislat  ive  competence  of  the  Parliament  of  Canada,  or,  in  the  alternative,  take  immediate 
steps  to  appeal  the  decision  of  the  Ontario  courts  to  the  Judicial  Committee  of  the  Privy 

Council." 

This  description  of  the  history  and  present  situation  with  respect  to  the  conflict  of  jurisdiction 
over  insurance  matters  in  Canada  will  serve  to  indicate  some  of  the  difficulties  embarrassing  our 
government  supervising  officials,  and  further,  the  possibility  of  far-reaching  changes  in  the  prac- 
tical distribution  of  authority  as  between  the  Dominion  and  the  several  provincial  departments 
in  the  near  future.  Whereas  the  legislative  powers  of  the  provinces  have  been  uniformly  confirmed 
by  all  decisions,  and  whereas  each  successive  decision  has  cast  an  increasing  measure  of  doubt 
upon  the  validity  of  Dominion  insurance  legislation,  it  is  only  in  very  recent  years  that  the 
uncertainty  of  the  law  and  duplication  of  authority  has  become  seriously  embarrassing  to  the 
business.  Let  it  be  distinctly  understood,  the  warmest  advocate  of  provincial  supervision  will 
admit  the  beneficient  influence  in  general  of  federal  supervision  in  Canada  and  the  outstanding 
character  of  the  men  who,  from  1875  to  date,  have  held  the  appointment  of  Dominion  Superin- 
tendent of  Insurance.  Doubtless  the  Dominion  Department  of  Insurance  can  continue  indefinitely 
to  increase  certain  of  its  supervisory  functions  with  the  general  approval  of  the  insurance  business 
and  without  objection  by  the  provinces.  At  the  same  time  it  is  futile  to  discuss  the  merits  ot 
exclusive  federal  supervision  or  the  possibility  of  joint  federal  and  provincial  supervision  without 
regard  to  the  terms  of  court  decisions.  Students  of  Canadian  constitutional  history  will  hesitate 
to  suggest  the  possibility  of  an  amendment  to  the  British  North  America  Act  to  end  the  conflict. 
Ultimately,  the  practical  distribution  of  the  authority  must  follow  the  law  of  the  Constitution 
in  Canada  as  elsewhere. 

A  Present  Problem 

Some  of  the  present  problems  touching  life  insurance  legislation  in  Canada  have  been  born 
out  of  this  tremendous  question  of  jurisdiction.  Whereas  the  regulation  of  contracts  of  insurance 
has  been  generally  conceded  by  the  Dominion  as  an  exclusive  field  of  provincial  jurisdiction  making 
possible  the  enactment  by  all  the  provinces  of  an  uniform  law  of  life  insurance  contracts,  never- 
theless the  Dominion  Act,  for  example,  has  for  years  contained  a  number  of  provisions  with  respect 
to  surrender  values,  policy  loans,  instalment  and  annuity  payments,  distribution  of  profits  and 
kindred  provisions.  There  would  appear  to  be  no  doubt,  in  view  of  recent  legal  decisions,  that 
such  provisions  are  invalid  when  contained  in  a  Dominion  statute.  The  legislatures  of  the 
Provinces  of  British  Columbia  and  Alberta  have  already  assumed  to  enact  similar  and  possibly 
conflicting  legislation  as  part  of  the  provincial  insurance  laws.  There  would  appear  to  be  numerous 
sections  in  the  Dominion  Act  which  can,  by  no  possible  chance,  be  held  by  any  court  to  be  com- 
petently enacted.  Oen  of  the  problems  presently  concerning  the  Association  of  Superintendents 
of  Insurance  of  the  Provinces  of  Canada  is  the  necessity  of  embodying  these  Dominion  sections 
in  the  several  provincial  Acts  and,  what  is  equally  important,  discussing  the  inadvisability  of 
further  independent  action  by  the  several  provinces  pending  agreement  upon  a  draft  of  sections 
to  be  uniformly  enacted. 

Uniformity  of  Legislation 

I  have  thought  it  necessary  to  describe  thus  fully  the  Canadian  constitutional  problem 
because  it  represents,  together  with  the  issues  resulting  therefrom,  the  most  important  problem 
affecting  life  insurance  legislation  in  Canada  to-day.  Nevertheless,  the  conflict  of  jurisdiction 
must  not  be  regarded  as  over-shadowing  all  other  questions,  and  making  impossible  material 
progress  along  the  lines  of  uniformity  and  constructive  legislation.  Indeed  in  the  past  five  years 
while  the  conflict  has  waged  the  hottest,  the  provinces  have  come  closer  together  and  accomplished 
more  in  the  way  of  uniformity  in  insurance  legislation  and  regulation  than  they  did  in  the  pre- 
ceding fifty  years.  The  achievements  in  the  direction  of  uniformity  of  legislation  in  Canada  and 
the  improvements  in  the  insurance  laws  generally,  afford  an  inspiration  to  any  person  or  associa- 
tion interested  in  the  welfare  of  the  insurance  business. 
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The  enactment  of  the  Uniform  Life  Insurance  Act  in  eight  out  of  the  nine  provinces  of 
Canada  within  a  period  of  a  little  more  than  a  year,  represents  the  most  important  achievement 
in  the  direction  of  uniformity  in  any  field  of  legislation  in  Canada.  Your  Association  has  a  two- 
fold interest  in  that  legislation.  First,  because  the  members  of  your  Association  are  transacting 
a  considerable  and  increasing  volume  of  business  in  Canada,  and  secondly,  because  I  am  some- 
what familiar  with  the  proceedings  of  your  Association  during  the  past  nineteen  years  and  know 
what  an  important  place  has  always  been  given  in  your  discussions  to  uniformity  of  legislation 
touching  life  insurance  contracts  in  the  several  states  of  the  Union.  For  these  reasons,  I  know 
you  will  be  interested  in  the  circumstances  of  the  enactment  of  this  uniform  law  in  Canada  in 
order  that  you  may  see  how  it  was  accomplished. 

First  Steps  Toward  Uniformity 

By  way  of  introduction  it  may  be  said  that  the  laws  respecting  life  insurance  contracts  and 
the  provisions  relating  to  the  designation  of  beneficiaries  and  the  rights  of  claimants  differed 
very  largely  in  the  various  provinces  of  the  Dominion.  Further,  it  was  one  of  the  few  fields  of 
insurance  legislation  not  invaded  to  any  embarrassing  extent  by  the  Dominion.  The  same 
broad  underlying  principles  were  found  in  all  the  provincial  insurance  Acts  and  most  of  the 
differences  were  matters  of  detail,  but  I  do  not  need  to  tell  you,  an  audience  of  practical  life  insur- 
ance executives,  that  it  was  just  those  differences  of  detail  which  caused  so  much  confusion  and 
uncertainty.  Scarcely  more  than  ten  years  ago,  in  March,  1915,  the  movement  looking  to  uni- 
formity in  insurance  legislation  in  Canada  got  under  way  at  the  first  annual  meeting  of  the 
Canadian  Bar  Association,  inspired  principally  by  an  address  delivered  before  that  meeting  by 
one  of  Canada's  most  eminent  lawyers,  Eugene  Lafleur,  D.C.L.,  K.C.,  of  Montreal.  I  might 
explain  that  Mr.  Lafleur  is  a  French-Canadian  and  it  was  the  general  impression  throughout 
Canada  that  the  Province  of  Quebec  would  always  be  a  stumbling  block  in  the  way  of  uniformity 
of  legislation  in  Canada  because  of  its  jealous  regard  for  the  civil  and  religious  liberty  guaranteed 
French  Canada  under  the  B.N. A.  Act,  and  the  desire  of  every  French-Canadian  to  preserve  the 
integrity  of  the  French  Civil  Code  now,  as  always,  the  civil  law  of  Quebec.  Mr.  Lafleur,  however, 
pointed  out  that: 

"The  law  of  insurance  in  Canada  presents  an  example  of  wasteful  and  unnecessary 
discordance.  Every  province  has  an  insurance  law  of  its  own — and  while  these  systems 
are  not  differentiated  by  any  fundamental  principles,  they  abound  in  minor  diversities  calcu- 
lated to  produce  conflicts  and  uncertainty- — ■.  the  matter  is  further  complicated  by  the 
fact  that  a  Dominion  Insurance  law  is  superadded  to  the  various  provincial  enactments, 
and  the  companies  must  satisfy  the  requirements  of  nine  or  ten  insurance  provincial  depart- 
ments before  they  can  do  business  throughout  Canada. 

"Further  confusion  is  created  by  the  fact  that  certain  portions  of  the  Dominion  Insurance 
Act  have  been  held  to  be  unconstitutional  and  the  matter  is  still  pending  for  the  Privy 
Council.  How  much  better  it  would  be  for  insurers  and  insured  if  we  could  standardize 
the  policy  conditions  and  have  a  uniform  insurance  Act  adopted  by  all  our  legislatures." 

and  earlier  by  way  of  justification  of  his  view,  Mr.  Lafleur  said  in  part: — ■ 

"In  the  minds  of  many  Quebec  lawyers  the  mere  title  of  my  subject  will  arouse  antagon- 
ism and  alarm.  In  1663,  Louis  XIV  cancelled  the  charter  of  the  One  Hundred  Associates 
and  introduced  into  this  country  the  laws  of  his  realm,  and  from  that  date  until  the  present 
time,  the  civil  laws  of  France  have  been  in  force,  except  during  the  brief  interval  between 
Governor  Marray's  Proclamation  in  1763  and  the  Quebec  Act  of  1774." 

"No  wonder  then,  that  the  Bar  of  this  Province  should  look  with  suspicion  upon  any 
project  which  may  seem  to  have  for  its  aim  the  submergence  of  the  civil  code  in  the  rising 
tide  of  the  common  law  around  its  borders." 

"Let  me  at  once  dispel  all  such  apprehensions  by  saying  that  the  movement  in  favour 
of  uniformity  which  took  its  rise  in  the  great  republic  to  the  south  of  us  does  not  contemplate 
any  constitutional  changes  or  the  impairment  of  provincial  autonomy  ." 

"It  is  worthy  to  note  that  the  State  of  Louisiana  which,  like  the  Province  of  Quebec,  is 
governed  by  the  Civil  law,  has  participated  in  the  movement  for  uniformity,  and  has,  up 
to  this  date,  passed  seven  out  of  the  nine  measures  presented  to  its  legislature  for  adoption." 

The  Canadian  Bar  Association,  in  the  years  following  1915,  proceeded  through  its  insurance 
committee  to  give  special  consideration  to  the  preparation  of  a  Model  Fire  Insurance  Policy  Bill. 
In  this  connection,  there  was  organized,  upon  the  recommendation  of  the  Bar  Association,  the 
Conference  of  Commissioners  on  Uniformity  of  Legislation  in  Canada.  This  Conference  includes 
three  representatives  from  each  province  nominated  by  the  several  governments  and  meets  in 
annual  conference  at  the  same  time  as  the  Bar  Association  for  the  purpose  of  considering  and 
preparing  uniform  provincial  laws.  The  credit  for  initiating  the  preparation  of  the  Uniform  Life 
Insurance  Act,  however,  rests  with  the  Association  of  Superintendents  of  Insurance  of  the  Prov- 
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ioces  ot  ('ana. la,  an  Association  comparable  with  and  moulded  on  the  lines  of  your  National 
Convention  of  Insurance  Commissioners,  and  particularly  with  my  predecessor  in  office,  V. 
Evan  Gray,  Esq.,  who  resigned  in  1924  to  assume  his  present  office  of  Chairman  and  Counsel 
of  the  Canadian  Casualty  Underwriters  Association  and  the  Canadian  Automobile  Underwriters 

Association. 

Pkkparation  and  Enactment  of  Uniform  Life  Act 

At  the  1°20  meeting  of  the  Association,  H.  J.  Sims,  K.C.,  of  Kitchener,  Ont.,  one  of  the 
best  known  and  ablest  life  insurance  counsel  in  Canada,  introduced  to  the  Association  the  desir- 
ability  of  uniformity  in  life  insurance  legislation.  In  the  same  year  the  Ontario  Department  had 
under  way  a  general  revision  of  the  Ontario  insurance  laws.  In  furtherance  of  Mr.  Sims'  address, 
Mr.  Gray  suggested  to  the  Canadian  Life  Insurance  Officers'  Association,  (the  Canadian  Associa- 
tion comparable  to  your  own  Convention)  that  Mr.  Sims  be  retained  by  the  Association  to  co- 
operate on  behalf  of  the  companies  in  the  revision  of  the  life  insurance  provisions  of  the  Ontario 
Aet .  Mr.  Sims  was  promptly  retained  and  it  was  subsequently  decided  to  solicit  the  co-operation 
of  the  C  onference  of  Commissioners  on  Uniformity  of  Legislation.  Sir  James  Aikins,  Chairman 
of  the  Conference,  promptly  announced  the  willingness  of  the  Conference  to  undertake  the  task 
whereupon  the  machinery  was  set  in  motion.  From  early  in  1921,  when  Mr.  Sims  at  the  sug- 
gestion of  Mr.  Gray,  undertook  the  drafting  of  an  uniform  bill,  until  September  1923,  when 
all  differences  were  ironed  out  and  the  Model  Bill  approved  by  the  Conference  of  Commissioners, 
the  Association  of  Suprintendents  of  Insurance  and  the  Canadian  Life  Insurance  Officers  Asso- 
ciation, all  parties  worked  harmoniously  and  industrially  for  the  common  cause. 

The  three-year  period  of  labour  and  preparation  then  gave  place  to  a  much  shorter  period 
during  which  the  Bill  was  uniformly  enacted  in  the  several  provinces.  All  the  provinces  except 
Nova  Scotia  and  Quebec  passed  the  Bill  within  the  five  months  between  December,  1923,  and 
April,  1924.  In  Nova  Scotia  the  Bill  was  lost  at  the  first  session  through  the  premature  adjourn- 
ment of  the  Assembly,  but  the  following  session  was  enacted  in  the  identical  form  approved  by 
the  other  provinces.  To-day  Quebec  is  the  only  province  where  the  Bill  has  not  become  law. 
Personally,  I  feel  that  the  delay  arose  out  of  the  vacancy  in  the  office  of  Insurance  Superintendent, 
leaving  the  Quebec  government  without  an  accredited  technical  officer  and  advisor.  The  office 
has  recently  been  filled  by  the  appointment  of  a  Superintendent  of  excellent  qualifications  includ- 
ing two  years  experience  with  the  Dominion  Department  of  Insurance  and  a  longer  association 
with  the  Sun  Life  Insurance  Company  in  Montreal.  I  feel  satisfied  that  the  coming  session  will 
see  the  consideration  of  the  Uniform  Life  Insurance  Bill  by  the  Quebec  Legislature. 

Lessons  in  Uniformity 

If  I  were  asked  to  express  my  personal  opinion  as  to  the  principal  factors  contributing  to  this 
particular  achievement  in  uniformity  and  possibly,  with  respect,  draw  a  moral  therefrom,  I  would 
point  first,  to  the  fact  that  all  parties  interested  in  the  legislation  were  given  every  opportunity  to 
present  their  views  and  that  no  attempt  was  made  to  secure  the  adoption  of  the  Bill  until  not  only 
substantial,  but  absolute,  agreement  was  reached.  I  believe  that  uniformity  of  legislation  in 
several  jurisdictions  is  absolutely  impossible  of  attainment  unless  all  interested  parties  agree 
without  reservation,  to  support  a  uniform  Bill.  Experience  teaches  me  that  a  minority  discord- 
ant interest  where  not  sufficiently  influential  to  change  the  principle  of  a  measure  before  a  Legis- 
lature, is  nevertheless  nearly  always  capable  of  securing  just  enough  change  to  destroy  uniformity. 

Secondly,  the  Superintendents  of  Insurance  took  the  initiative  in  the  preparation  and  enact- 
ment of  the  bill.  I  feel  that  regardless  of  the  organization  which  may  undertake  the  initial 
preparation  of  a  uniform  bill  and  plan  for  its  discussion  by  the  interested  parties,  the  active 
co-operation  of  the  government  supervising  officials  in  conference,  such  as  your  National  Conven- 
tion of  Insurance  Commissioners,  must  be  enlisted  if  the  work  of  preparation  is  to  be  consummated 
by  enactment.  In  any  event,  with  all  due  respect  to  the  Uniformity  Commissioners  in  Canada 
without  whose  co-operation  the  preparation  of  such  an  excellent  bill  with  which  all  parties  could 
agree,  would  have  been  impossible,  it  is  clear  that  the  influence  of  the  Superintendents  of  Insurance 
themselves  was  primarily  responsible  for  the  enactment  of  the  legislation.  The  fact  that  the 
Conference  of  Commissioners  have  drafted  other  excellent  bills  upon  miscellaneous  subjects 
only  to  achieve  a  lesser  degree  of  uniform  enactment  than  the  Life  Act,  is  ample  confirmation  of 
my  view. 

Finally,  no  radical  revision  of  the  existing  law  was  incorporated  in  the  uniform  bill.  The 
Uniform  Life  Act  follows  closely  the  principles  of  the  old  laws,  and  where  it  departs  therefrorn  in 
the  case  of  individual  provinces,  usually  follows  the  law  theretofore  in  force  in  the  majority 
of  the  provinces.  The  approval  of  a  new  principle  in  statutory  law  cannot  be  considered  hand  in 
hand  with  a  general  revision  of  the  law  looking  to  uniformity  of  legislation  without  jeopardizing 
the  attainment  of  uniformity.  Once  uniformity  is  obtained,  the  machinery  is  set  up  for  joint 
consideration  of  any  new  principle  which  interested  parties  may  advance  looking  to  uniform 
enactment  if  and  when  agreed  upon.  In  the  interim  the  fact  of  uniformity  is  the  best  insurance 
against  hasty  and  independent  action.  In  this  connection,  all  interested  parties  in  Canada 
have  agreed  that  they  will  resist  all  attempts  to  secure  amendments  to  the  uniform  law  in  the 
individual  provinces  until  the  suggested  amendment  has  first  been  reviewed  by  the  Conference 
of  Commissioners  and  the  Association  of  Superintendents  of  Insurance. 
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Some  Provisions  of  the  Uniform  Life  Act 

I  regret  that  time  does  not  permit  a  more  or  less  complete  description  of  the  Uniform  Life 
Insurance  Act,  because  I  know  that  many  of  its  provisions  are  peculiar  to  Canadian  insurance 
law  and  would  prove  of  interest  to  your  convention.  I  will,  however,  comment  upon  three  or 
four  features  of  the  Act  and  refer  you  for  more  particulars  to  the  proceedings  of  the  Association 
of  Life  Insurance  Counsel  for  the  year  1924,  and  to  a  paper  included  therein  entitled  "The 
Uniform  Life  Insurance  laws  of  the  Canadian  Provinces"  which  I  had  the  honour  to  present  to 
the  Association  at  New  York  city  in  December,  1924. 

The  first  feature  of  the  Act  is  its  application.  The  Act  applies,  notwithstanding  any 
agreement  or  stipulation  to  the  contrary,  not  only  to  every  contract  of  life  insurance  made  in 
the  province  after  its  coming  into  force,  but  also  to  the  unmatured  obligations  of  contracts  made 
in  the  province  before  its  coming  into  force.  Its  effect  is  accordingly  retroactive  and  existing 
contracts  are  subject  to  its  provisions.  I  appreciate  that  in  this  respect  the  Canadian  Uniform 
Act  goes  further  than  would  be  possible  in  the  United  States,  in  view  of  your  constitutional  inhi- 
bitions. 

In  the  matter  of  the  problem  of  what  law  governs,  i.e.  when  a  contract  is  deemed  to  be  made 
in  the  province,  the  provisions  of  the  Uniform  Act  have  been  carefully  considered.  You  are 
aware  that  the  problem  has  been  a  major  concern  of  life  insurance  counsel  for  years,  and  that 
the  difficulties  inherent  in  its  solution  are  immense.  The  new  Act  provides  that  if  the  place 
of  residence  of  the  insured  is  within  the  province  at  the  time  the  contract  is  made,  the  contract 
shall  be  deemed  to  be  made  in  the  province.  It  is  further  provided  that  where  the  contract  is 
made  in  the  province,  the  law  of  that  province  governs  not  only  the  construction  of  the  contract 
itself,  but  also  the  "incidents"  of  the  contract,  such  as  the  right  and  status  of  beneficiaries,  the 
powers  of  the  insured  as  to  the  designation  of  beneficiaries,  and  the  apportionment  of  the  insur- 
ance money,  regardless  of  the  domicile  of  the  insured  or  any  of  the  beneficiaries  at  the  time  the 
contract  is  made  or  at  any  time  subsequent  thereto.  Finally,  the  law  applies  to  contracts  not 
made  in  the  province  where  the  contract  itself  provides  that  the  Act  shall  apply  or  that  the  con- 
tract shall  be  construed  or  governed  by  the  law  of  the  province. 

The  provisions  with  respect  to  beneficiaries  are  always  of  special  interest.  We  have,  of 
course,  at  common  law,  the  same  doctrine  that  prevails  in  the  United  States,  viz.:  that  once  a 
beneficiary  is  named,  and  the  right  to  change  is  not  reserved  in  the  contract,  his  interest  becomes 
a  vested  one  and  an  irrevocable  trust  is  created  in  his  favour.  I  believe  that  in  the  United  States, 
it  is  the  common  practice  for  the  insured  to  reserve  the  right  in  the  policy  to  change  the  benefi- 
ciary. In  Canada,  statutory  enactments  have  with  more  or  less  uniformity  prescribed  a  middle 
course,  certain  realtives  by  blood  or  connection  by  marriage  of  the  insured  have  been  singled 
out,  designated  as  a  class  "preferred  beneficiaries,"  and  given  much  the  same  rights  and  privi- 
leges as  beneficiaries  at  common  law,  At  the  same  time,  the  statutes  have  declared  illegal  any 
reservation  by  the  insured  of  the  right  to  revoke  the  interest  of  a  preferred  beneficiary  once  desig- 
nated, in  favour  of  a  person  outside  the  class  of  the  preferred  beneficiaries.  All  other  benefi- 
ciaries (other  than  beneficiary  for  value)  are  known  as  "ordinary  beneficiaries"  and  have  rights 
and  privileges  subject  to  alienation  or  transfer  by  the  insured  at  any  time  before  the  maturity 
of  the  contract.  The  provisions  of  the  new  Act  preserve  in  broad  outline  the  principles  of  the 
old  provincial  Acts  common  in  most  of  the  provinces,  including  the  irrevocable  trust  idea,  for 
so  many  years  an  unique  feature  of  Canadian  life  insurance  law.  The  class  of  preferred  benefi- 
ciaries is  defined  as  including  husband,  wife,  children,  grandchildren,  mother  and  father  of  the 
person  whose  life  is  insured.  Formerly,  the  preferred  class  differed  in  some  of  the  provinces 
where  the  insured  designated  as  a  beneficiary  a  member  of  this  preferred  class.  A  trust  is  created 
and  subject  to  certain  powers  such  as  receiving  the  surplus  or  profits  of  a  participating  policy, 
accepting  paid-up  or  extended  insurance,  and  borrowing  on  the  policy  such  sums  as  may  be 
necessary  to  keep  it  in  force,  the  insurance  money  is  irrevocably  beyond  the  control  of  the  insured. 
Insurance  moneys  payable  to  preferred  beneficiaries  are  not  subject  to  the  control  of  the  creditors 
of  the  insured  and  do  not  form  part  of  his  estate.  Special  provision  is  made  for  the  disposition 
of  the  share  of  a  preferred  beneficiary  who  dies  before  the  maturity  of  the  contract  and  whose 
share  is  not  otherwise  dealt  with  by  the  insured. 

The  Act  proceeds  to  cover  such  subject-matter  as  the  contract  of  insurance,  the  so-called 
"facility  of  payment"  clause,  disclosure  and  misrepresentation,  materiality,  insurable  interest, 
policies  on  the  lives  of  infants  and  minors,  proof  of  claim  and  payment,  limitation  of  actions, 
trustees,  guardians,  etc.,  and  payment  into  court.  Finally,  the  Uniform  Act  as  enacted  in  all 
provinces  except  Quebec,  contains  the  following  provision  which  it  has  been  suggested  is  scarcely 
effective  in  a  court  of  law,  but  at  any  rate  represents  a  pious  hope  upon  the  part  of  the  draftsmen: 
This  Act  shall  be  so  interpreted  and  construed  as  to  effect  its  general  purpose  of  making  uniform 
the  law  of  those  provinces  which  enact  it." 

Other  Achievements  in  Uniformity 

You  may  have  rightfully  assumed  that  the  past  ten  years  have  not  been  devoted  exclusively 
to  securing  uniformity  in  life  insurance  legislation.  The  attainment  of  uniformity  in  relation 
to  fire  and  casualty  insurance  legislation  has  proceeded  simultaneously.  The  idea  of  a  "standard 
policy"  for  fire  insurance  referred  to  in  Canada  as  "Statutory  Conditions"  originated  in  Canada 
in  1875  and  was  not  in  fact  adopted  in  any  state  of  the  United  States  until  followed  by  New 
York  State  in  1886.    Prior  to  1915,  every  province  in  Canada,  except  Prince  Edward  Island, 


ANN1  \1  REPORT— SUPERINTENDENT  OF  INSURANCE 


No.  6 


had  in  force  statutory  conditions  for  contracts  of  fire  insurance.  To-day,  five  provinces  prescribe 
absolutely  uniform  statutory  tiro  conditions,  so  that  it  is  possible  for  a  company  to  print  one 
form  of  policy  available  for  use  in  British  Columbia,  Alberta,  Saskatchewan,  Manitoba  and 
Ontario. 

Somewhal  similar  conditions  prevailed  and  identical  results  have  been  obtained  with  respect 
to  contracts  of  acc  ident  and  health  insurance,  and  contracts  of  automobile  insurance,  including 
liability  as  well  as  fire  and  theft  lines.  Accident  and  health,  and  automobile  statutory  conditions 
arc  uniform  in  the  same  five  provinces.  Not  only  are  the  statutory  conditions  in  fire  and  casualty 
classes  of  insurance  uniform  in  the  five  provinces,  but  the  laws  relating  to  the  interpretation  of 
the  contract  are  practically  identical. 

The  Association  of  Superintendents  of  Insurance  now  has  before  it,  consideration  of  an 
uniform  agents'  qualification  law,  the  enactment  of  uniform  provisions  with  respect  to  the  extent 
to  which  sec  tions  in  accident  and  health  statutory  conditions  should  apply  to  casualty  benefits 
in  lite  policies,  and  as  heretofore  mentioned,  the  problem  of  giving  uniform  enactment  to  the 
ultra  vires  life  contract  provisions  of  the  Dominion  Act.  This  review  will  afford  some  indica- 
tion of  the  manner  in  which  all  interested  parties  are  co-operating  to  secure  uniformity  in  the 
insurance  laws  of  Canada  generally. 

Solvency  of  Fraternal  Societies 
I  should  like  to  make  a  brief  reference  before  I  conclude  this  paper,  to  a  subject  of  peculiar 
interest  to  any  life  insurance  audience,  viz.:  the  attainment  of  actuarial  solvency  by  fraternal 
societies.  Friendly  or  fraternal,  or  fraternal  benefit  societies,  as  they  are  variously  called,  have 
alv.ax  s  occupied  an  important  position  in  the  life  insurance  field  in  Canada.  Such  societies  have 
in  excess  of  $300,000,000.  of  life  insurance  in  force  in  Canada  to-day.  The  bulk  of  this  insurance 
is  carried  by  societies  incorporated  and  supervised  by  the  provincial  departments,  largely  the 
I  Ontario  and  Quebec  Departments.  Sixteen  of  the  largest  American  societies  transact  business 
in  Canada. 

Prior  to  1919,  there  was  no  legislation  on  the  statute  books  of  the  Dominion  or  of  any  province 
of  Canada,  requiring  as  a  condition  of  license  that  a  society  should  show  a  condition  of  solvency 
pursuant  to  an  appropriate  actuarial  valuation.  In  that  year  the  Dominion,  and  almost  simul- 
taneously Ontario,  passed  radical  legislation  respecting  fraternal  societies.  To-day  every  fra- 
ternal society  licensed  in  the  province  of  Ontario  other  than  a  few  small  societies  restricting  their 
business  to  government  and  municipal  employees,  have  filed  with  the  Department  a  declaration 
by  an  approved  actuary,  as  to  the  valuation  balance  sheet,  indicating  that  the  society  is  in  a 
position  to  provide  for  the  payment  of  all  its  contracts  as  they  mature,  without  deduction  or  abate- 
ment and  without  increase  in  the  existing  rates  of  contribution. 

You  will  not  be  interested  in  a  description  of  the  difficulties  which  beset  the  societies  in 
making  the  necessary  readjustments  or  more  than  a  reference  to  the  courage  and  vision  of  the 
legislators  and  the  executive  officers  of  the  societies  which  made  the  present  condition  possible. 
Briefly,  a  few  societies,  in  anticipation  of  legislative  action  which  could  be  foreseen,  succeeded  in 
voluntarily  readjusting  their  rates  and  benefits  to  the  extent  necessary  to  enable  them  to  file 
the  required  declaration  of  an  actuary.  Several  others,  however,  found  it  impossible  to  take 
voluntary  action  and  in  such  cases  the  compulsory  readjustment  provisions  of  the  Ontario  law 
were  applied.  These  provisions  require  that  where  the  Department  finds  the  assets  of  a  licensed 
fraternal  society  insufficient  to  provide  for  the  payment  of  its  contracts  of  insurance,  notice 
shall  be  served  upon  the  society,  requesting  that  within  such  time  as  may  be  prescribed,  not 
exceeding  four  years,  the  rates  and  benefits  of  the  society  shall  be  readjusted,  and  that  failing 
action  upon  such  a  request,  a  readjustment  committee  of  three  persons  is  appointed  by  the 
Department,  investigations  made,  and  a  report  prepared,  and  thereupon  the  amended  rates  and 
benefits  contained  in  the  report  "shall  be  and  become  part  of  the  constitution  and  Jaws  of  such 
society  and  shall  be  valid  and  binding  upon  all  its  members,  etc. — notwithstanding  anything 
contained  in  the  provisions  of  its  constitution  and  laws  before  such  amendments,  or  in  its  acts  or 
instruments  of  incorporation,  or  in  any  policy  or  certificate  of  insurance,  issued  by  such  society." 
To-day  this  compulsory  readjustment  law  is  practically  inoperative  by  reason  of  the  fact  that 
the  job  is  done  and  no  new  society  can  be  organized  or  admitted  to  Ontario  except  upon  a  proper 
actuarial  basis.  I  believe  this  clean-up  of  the  fraternal  insurance  situation  in  my  own  province, 
as  laudable  an  accomplishment  as  any  in  the  history  of  Ontario  insurance  supervision  and  I 
sincerely  trust  that  the  societies  may  be  rewarded  for  their  co-operation  by  an  increasing  measure 
of  future  prosperity. 

Conclusion 

The  subject  of  this  paper — "Some  Aspects  of  Canadian  Legislation" — was  my  own  selection 
made  some  months  ago  when  I  sought  a  vehicle  sufficiently  wide  to  comprehend  any  line  of  thought 
which  might  subsequently  appeal  to  me.  I  fear  that  in  attempting  to  touch  upon  a  variety  of 
subjects  I  have  failed  to  treat  any  single  phase  of  our  Canadian  problem  in  an  adequate  and 
wholly  satisfactory  manner.  Nevertheless,  I  am  satisfied  that  I  have  at  least  demonstrated 
my  own  hypothesis  that  life  insurance  conditions  in  Canada,  be  it  from  the  aspect  of  business, 
history,  jurisdiction,  supervision  or  legislation,  straightline  or  fraternal,  are  very  similar  to  con- 
ditions in  the  United  States;  that  your  problems  are  our  problems;  that  your  achievements  are 
our  goals.  Canadians  are  close  students  of  American  conditions;  we  seek  to  emulate  your  suc- 
cesses and  avoid  your  pitfalls;  may  you  find  in  this  paper  something  of  value  in  relation  to  life 
insurance  legislation  in  the  United  States. 
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APPENDIX  VI. 


"RECENT  DEVELOPMENTS  IN  THE  ADMINISTRATION  OF  THE 
ONTARIO  RATING  LAW" 

Address  delivered  by  R.  Leighton  Foster,  Superintendent  of  Insurance  of  Ontario,  for  the  Ninth 
Annual  Conference  of  The  Association  of  Superintendents  of  Insurance  of  the  Provinces  of 
Canada,  at  Victoria,  B.C.,  September  23rd,  1926. 

Twelve  months  ago  I  availed  myself  of  the  opportunity  afforded  by  an  invitation  to  address 
the  Eighth  Annual  Conference  of  this  Association  in  Winnipeg  to  describe  those  provisions  of 
The  Ontario  Insurance  Act  incorporated  in  the  law  in  1922,  subsequent  to  the  report  of  the 
Honourable  Mr.  Justice  Masten,  Special  Insurance  Commissioner,  and  commonly  known  as 
the  Ontario  Rating  Law,  and  to  outline  particularly,  for  the  benefit  of  the  Association,  the  appli- 
cation of  the  law  to  the  business  of  automobile  insurance.  The  past  year  has  witnessed  important 
developments  in  the  situation  so  described  and  I  desire  in  this  address  to  review  certain  activities 
of  the  Department  associated  therewith. 

You  will  recall  my  suggestion  that  the  automobile  situation  in  Ontario  was  by  no  means 
satisfactory  and  that  drastic  action  must  be  contemplated  if  the  responsibility  of  the  Department 
to  enforce  the  law  was  to  be  discharged.  I  described  the  ruling  of  the  Department  issued  in 
April,  1924,  with  respect  to  the  insurance  of  automobiles  of  individual  employees  at  the  rates 
granted  to  an  employer  who  insures  his  fleet  of  automobiles  with  the  company,  unless  the  same 
rates  are  made  available  to  the  general  public;  and  to  the  insurance  of  groups  of  persons  such  as 
members  of  motor  clubs  or  associations  of  employees  at  rates  different  or  lower  than  the  rates 
offered  to  the  general  public.  I  described  the  legislation  passed  at  the  1925  session  oi  the  Legisla- 
ture requiring  all  rating  bureaux  and  companies  to  file  their  complete  schedules  of  rates,  and  the 
character  of  the  scheduler  filed  pursuant  thereto.  I  point  out  wherein  the  schedules  so  filed  dis- 
closed unfair  discrimination,  for  example,  as  between  full  manual  rates  for  City  "A";  manual  less 
10  per  cent,  for  City  "B"  and  manual  less  12^  per  cent,  for  City  "C,"  the  schedule  filed  by  one 
company  in  respect  of  three  small  Ontario  cities  within  a  radius  of  a  few  miles  of  one  another. 
I  reported  the  resultsof  the  Departmental  examinations  of  the  head  offices  of  some  of  the  companies 
and  cited  typical  cases  of  unfair  discrimination  disclosed;  for  example,  between  two  neighbours, 
man  and  woman,  residing  door  to  door  on  Coxwell  Avenue,  insuring  their  1923  sedans  through 
different  agents  in  the  same  company  within  a  few  days  of  each  other  at  a  20  per  cent,  unexplained 
variation  in  premium  charged.  Finally,  I  intimated  that  Departmental  and  Legislative  action 
would  be  required  to  be  considered  if  the  rate  situation  did  not  improve  before  another  session. 
The  situation  did  not  improve  and  I  purpose  sketching  in  this  address  the  action  taken  by  the 
Department  and  the  Legislature  in  recent  months. 

The  first  event  of  importance  subsequent  to  the  Winnipeg  Conference  was  the  making  of 
two  Orders  with  respect  to  unfair  discrimination  pursuant  to  written  complaint  against  the 
British  Traders  Insurance  Company  and  the  Canada  Accident  and  Fire  Assurance  Company. 
These  Orders  are  printed  as  Appendix  "B"  to  my  annual  report  for  the  year  1925  (business  of 
1924).  Investigation  subsequent  to  complaint  disclosed  risks  of  essentially  the  same  physical 
hazard  in  the  same  territorial  classification  insured  by  each  of  these  companies  at  different  rates. 
The  schedule  to  the  respective  Orders  indicate  the  exact  nature  of  the  discrimination.  The  Orders 
directed  inter  alia  that  the  companies  concerned  remove  the  discrimination  indicated  in  the 
schedules  by  reducing  the  premiums  charged  for  the  specific  contracts  named  therein  to  the  lowest 
rate  charged,  viz.:  60  per  cent,  of  manual  rates  in  one  case  and  80  per  cent,  of  manual  rates 
in  the  other,  and  by  refunding  to  the  named  insured  the  amount  of  premium  charged  in  excess  of 
such  rates.  The  Orders  issued  under  date  September  18th,  1925,  and  within  thirty  days  there- 
after satisfactory  evidence  was  filed  with  the  Department  that  the  refunds  so  required  to  be  made 
had  been  paid  and  that  the  orders  in  other  respects  had  been  obeyed. 

Subsequent  to  the  making  of  these  Orders  in  September,  I  took  the  opportunity  afforded 
by  the  publication  of  my  annual  report  under  date  19th  October,  1925,  to  refer  to  the  making 
of  these  orders  and  proceeded  in  part  as  follows: 

"It  is  physically  impossible  for  the  Department  to  investigate  every  complaint  of  dis- 
crimination which  is  filed  and  wherein  an  investigation  pursuant  to  Section  262  of  the  Act 
is  requested.  I  have  no  doubt  that  the  great  majority  of  these  complaints,  if  fully 
investigated,  would  be  confirmed,  and  that  there  are  many  companies  which  have  violated 
the  anti-discrimination  provisions  of  the  Act  to  a  greater  or  lesser  degree.  Under  the 
circumstances  it  is  the  hope  of  the  Department  that  the  Orders  already  issued  will  be  regarded 
as  exemplary,  and  that  the  other  companies  carrying  on  similar  practices  will  take 
immediate  steps  to  file  amended  rate  schedules  and  bring  their  modus  operandi  into 
harmony  with  the  statute.  The  reaction  of  the  automobile  insurance  business  to  the 
making  of  these  exemplary  Orders  will  be  closely  watched  by  the  Department  and,  if  my 
hope  that  the  companies  generally  will  voluntarily  take  action  to  put  their  "houses  in  order" 
is  not  realized,  drastic  and  far  reaching  action  by  the  Department  may  be  anticipated  and 
the  necessity  of  further  legislation  at  the  ensuing  session  carefully  considered.  The  Act 
expressly  prohibits  unfair  discrimination  between  risks  of  essentially  the  same  physical 
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hazard  in  the  same  territorial  classification.  So  long  as  that  provision  remains  part  of  the 
insurance  law  of  the  Province,  no  effort  should  be  spared  to  see  that  it  is  properly  enforced.'' 
The  hope  ol  the  Department  that  the  Orders  so  issued  would  be  regarded  as  exemplary 
and  result  in  other  companies,  carrying  on  similar  practices,  taking  immediate  steps  to  file  amended 
rate  schedules  and  otherwise  bring  their  business  into  harmony  with  the  statute  was  not  entirely 
realized.  Written  complaints  began  to  reach  the  Department  with  increasing  frequency, 
demanding  investigations  pursuant  to  the  Ontario  anti-discrimination  law  and  it  early  developed 
that  such  complaints  could  not  be  overlooked. 

On  the  31st  daj  of  October,  1925,  a  written  complaint  was  filed  with  me  pursuant  to  Section 
262  of  t  he  Act ,  alleging  that  illegal  discrimination  existed  in  the  automobile  premium  rates  charged 
by  t  he  ( '.eneral  Accident  Assurance  Company  of  Canada  in  the  City  of  Hamilton.  I  caused  investi- 
gation  to  be  made  of  the  business  of  the  company  and  evidence  was  taken  under  oath  relating 
to  certain  of  its  contracts  of  automobile  insurance  in  the  City  of  Hamilton  which  disclosed  the 
following  evidence: 

1 .  The  General  Accident  Assurance  Company  of  Canada  had  not  adhered  to  its 
schedules  of  rates  filed  with  the  Department. 

2.  The  said  Company  had  ignored  the  instructions  or  interpretation  of  the  statutory 
requirements  set  out  in  the  memorandum  of  the  Attorney-General  dated  the  16th  April, 
1024.  heretofore  referred  to. 

3.  The  said  Company  had  contravened  the  provisions  of  Section  261  of  the  Act  by 
issuing  contracts  of  automobile  insurance  at  premium  rates  which  discriminated  unfairly 
between  risks  of  essentially  the  same  physical  hazard  in  the  same  territorial  classification. 
It  appeared  from  the  evidence  given  under  oath  before  me  that  in  cases  where  the  insured 

entrusted  his  business  to  the  care  of  the  agent  or  company  without  special  enquiry  as  to  the  rate 
of  premium  to  be  paid,  he  was  charged  a  higher  rate  of  premium  than  in  the  case  in  which  the 
insured  bargained  for  a  better  rate  of  premium.  For  example,  Mr.  "A"  was  charged  $19  for  the 
same  protection  which  cost  Mr.  "B"  $7.30;  and  Mr.  "C"  was  charged  $20  for  the  same  protection 
which  cost  Mr.  "D"  $10.  Pursuant  to  the  evidence  so  disclosed  I  made  an  Order  bearing  date 
December  2nd,  1925,  against  the  company,  ordering  inter  alia  the  removal  of  the  discrimination 
by  reducing  the  premiums  charged  for  all  contracts  of  insurance  covering  indicated  classes  of 
Chevrolet  and  McLaughlin  private  passenger  automobiles  to  the  lowest  rate  charged,  and  refunding 
to  all  owners  of  such  automobiles  the  amount  of  premium  charged  in  excess  of  such  rate.  As  in 
the  case  of  the  previous  Orders,  a  schedule  indicated  the  exact  nature  of  the  discrimination  against 
which  the  Order  was  directed.  In  my  memorandum  of  reasons  issued  simultaneously  with  the 
Order,  I  made  the  following  comment  with  respect  to  the  character  of  the  transactions  under 
review : 

"Even  mercantile  business  has  long  since  abandoned  this  practice  (the  practice  of 
charging  a  lower  price  to  the  purchaser  who  bargains  than  to  the  purchaser  who  pays  the 
asked  price)  but  in  the  case  of  insurance,  the  security  of  the  insuring  public  introduces  another 
element  for  consideration  not  present  in  the  case  of  mercantile  transactions.  A  long  experience 
has  demonstrated  that  insurance  costs  cannot  be  sufficiently  determined  by  'bargain  and 
sale'  methods  but  that  in  the  public  interest  they  must  be  measured  by  a  different  principle. 
Insurance  rates  must  be  both  reasonable  and  adequate.  To  these  essentials  the  Legislature 
has  added  a  third,  they  must  be  non-discriminatory.  If  the  cost  of  insurance  is  to  be 
determined  by  unregulated  competition  and  the  free  operation  of  the  economic  law  of  supply 
and  demand,  the  legislative  policy  of  the  last  decade  must  be  reversed,  our  existing  laws 
repealed,  and  the  public  warned  that  the  old  principle  of  caveat  emptor  applies." 

Prior  to  the  effective  date  of  the  Order,  viz.,  January  1st,  1926,  the  company,  under  date 
December  17th,  1925,  served  notice  of  appeal  to  the  Appellate  Division  of  the  Supreme  Court 
of  Ontario  as  contemplated  by  the  statute.  The  appeal  was  launched  upon  a  number  of  technical 
grounds  including  the  ground  that  my  investigation  was  conducted  without  giving  the  company 
an  opportunity  to  take  part  in  the  investigation,  cross-examine  witnesses,  adduce  evidence  on 
its  behalf,  or  be  represented  by  counsel.  The  appeal  was  argued  on  February  4th,  1926,  and 
judgment  delivered  February  19th,  1926.  The  case  is  reported  in  the  Ontario  Law  Reports,  58 
O.L.R.  470.   The  Order  settling  the  judgment  allowed  the  appeal  and  directed: 

"That  the  matter  dealt  with  by  the  said  Order  be  referred  back  to  the  said  Superin- 
tendent of  Insurance  for  trial." 

The  only  ground  of  appeal  considered  by  the  court  was  my  failure  to  hold  a  public  hearing 
and  to  give  the  company  the  opportunity  to  cross-examine  witnesses,  adduce  evidence,  and  be 
represented  by  counsel.  Their  Lordships  found  that  I  so  erred  and  accordingly  remitted  the 
case  to  me  for  re-trial. 

I  may  add,  by  way  of  explanation  that  the  proceeding  was  the  first  of  its  kind  under  the 
Act  and  that  the  latter  appeared  to  contemplate  the  making  of  an  Order  upon  the  material 
filed  without  necessity  or  provision  for  any  judicial  proceeding  in  the  nature  of  a  hearing  or  trial. 
The  procedure  which  I  adopted  had  been  decided  upon  on  the  advice  of  connsel,  and  in  view  of 
the  terms  of  the  statute,  and  because  the  material  facts  did  not  appear  to  be  in  dispute.  There 
was  certainly  no  desire  on  my  part  to  close  the  record  against  any  relevant  evidence  or  to  deprive 
any  interested  party  of  all  proper  opportunity  to  submit  any  information  which  would  be  helpful 
in  arriving  at  a  decision. 
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I  should  like  to  draw  your  attention  in  passing  to  certain  important  conclusions  reached 
by  the  court  (page  481): 

"That  where  the  Superintendent  is  called  upon  to  act  and  proceeds  under  Section  262 
(i.e.  the  rating  law)  he  must  afford,  both  to  the  complainant  and  to  the  defendant  company, 
the  opportunity  of  presenting  their  respective  contentions  and  the  evidence  in  support 
of  them." 

"The  decision  of  the  Superintendent  is  subject  to  review  in  this  court  sitting  not  as  persona 
designata,  but  as  a  court  and  the  practice  and  procedure  upon  and  in  relation  to  the  appeal 
shall  be  the  same  as  upon  an  appeal  from  a  judgment  of  a  judge  of  the  Supreme  Court  in 
an  action." 

Future  proceedings  in  Ontario  or  any  other  province  should  be  conducted  in  the  light  of 
these  principles  enunciated  by  the  court. 

Upon  the  re-trial,  all  interested  parties,  including  the  Attorney-General,  were  represented 
by  counsel.  A  public  hearing  was  held  in  the  City  of  Hamilton  on  March  11th  and  the  adjourned 
hearing  was  continued  in  the  City  of  Toronto  on  the  23rd  and  25th  March,  1926.  Fifteen  witnesses 
were  heard  and  a  large  amount  of  material  was  filed  bearing  on  the  matter.  The  evidence 
submitted  dealt  exclusively  with  two  policies  issued  by  the  company  in  the  name  of  the  Tuckett 
Tobacco  Company,  Limited,  of  Hamilton,  and  the  comparison  of  the  rates  charged  the  company 
in  these  policies  with  those  charged  for  the  insurance  of  other  cars  of  similar  make,  age  and  type 
in  the  City  of  Hamilton.    The  evidence,  material  and  argument  led  me  to  the  following  conclusions : 

1.  The  several  cars  insured  under  one  of  the  two  policies  were  not  the  property  of  the 
Tuckett  Tobacco  Company,  Limited,  but  were  privately  owned  by  individuals  named 
in  the  policy  who  were  officers  or  employees  of  the  Tuckett  Tobacco  Company. 

2.  There  was  a  great  deal  of  argument  before  me  as  to  the  consequent  validity  of  the 
contract,  having  regard  to  the  fact  that  the  policy  was  issued  in  the  name  of  the  Tuckett 
Tobacco  Company  as  the  insured.  I  chose  to  conclude  that  the  Tuckett  Tobacco  Company 
acted  as  agent  for  the  real  owners  and  that  the  contract  was  valid  and  binding,  inasmuch 
as  to  conclude  that  the  policy  was  invalid  because  of  the  lack  of  insurable  interest  would 
cast  a  serious  reflection  upon  the  good  faith  of  the  company. 

3.  The  evidence  showed  that  other  automobiles  of  similar  makes,  types  and  ages  in 
Hamilton  and  owned  by  persons  not  connected  with  the  Tuckett  Company  were  insured  at 
rates  of  premium  more  than  double  those  charged  under  the  Tuckett  policy.  I  found. on 
the  facts  that  this  discrimination  was  unfair  discrimination  within  the  meaning  of  the 
statute. 

4.  In  conclusion  I  found  that  the  company  had  contravened  the  provisions  of  the  law 
by  charging  rates  which  discriminated  unfairly  between  risks  of  essentially  the  same  physical 
hazard  in  the  same  territorial  classification. 

Inview  of  the  conclusions  so  reached,  I  made  a  second  Order,  dated  April  3rd,  1926,  directing 
the  removal  of  this  discrimination  by  the  reduction  of  the  rate  of  premium  charged  on  the  higher 
rated  risks  to  the  level  of  the  lower  rated  risks.  In  determining  the  scope  of  the  Order,  I  limited 
its  application  to  automobiles  of  the  make,  type  and  age  included  in  the  Tuckett  policy  insured 
by  the  company  on  the  date  of  the  written  complaint  and  subsequent  to  the  date  of  the  policy. 

In  my  memorandum  of  reasons,  I  concluded  as  follows: 

"This  case  has  attracted  wide  interest  and  attention,  both  among  those  directly  con- 
cerned in  the  insurance  business  and  among  the  general  public.  It  is  evident  that  the  intention 
and  effect  of  the  Ontario  rating  law  has  not  been  generally  understood  and  appreciated 
because  the  practice  which  is  illustrated  by  the  present  case  has  been  fairly  general  among 
insurance  companies  in  Ontario.  This  case  was  initiated  by  the  complainant  and  will  no 
doubt  be  regarded  by  the  public  as  a  test  case  to  determine  the  meaning  and  effectiveness 
of  the  law.  In  so  far  as  it  accomplishes  this  purpose,  the  Department  will  be  under  obligation 
both  to  the  Employers  Liability  Assurance  Corporation  and  to  the  General  Accident  Company 
of  Canada  for  their  co-operation  in  the  investigation  of  the  facts  and  the  determination  of 
the  law." 

The  effective  date  of  the  Order  was  May  2nd,  1926,  and  prior  to  that  date  satisfactory  evidence 
was  filed  that  the  Order  had  been  fully  complied  with  and  that  the  refunds  ordered  to  be  made 
by  the  company  to  named  policyholders  in  Hamilton  had  been  paid. 

The  proceedings  in  the  General  Accident  case  attracted  wide  public  attention  and  simul- 
taneously brought  forcibly  to  the  attention  of  the  public,  the  companies,  the  Department  and  the 
Legislature,  the  necessity  of  reviewing  the  principles  of  legislation  and  supervision  upon  which 
the  rating  law  was  founded,  in  order  that  the  law  might  be  strengthened  by  the  Legislature  then 
in  session,  or,  in  the  alternative,  repealed.  It  is  interesting  and  important  to  note  the  reaction 
of  the  insuring  public  and  the  insurance  business  to  these  proceedings.  Opinion  among  company 
managers  seemed  sharply  divided.    Some  believed  that  the  intervention  of  the  Legislature  and 
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the  Department  was  necessary  and  desirable. _  Others  objected  to  any  measure  of  Government 
regul  it  ion  of  the  insurance  business.  It  remained  for  the  associated  fire  and  casualty  agents  of 
the  Province  to  give  a  strong  lead  to  public  opinion  on  the  matter  as  they  did  in  a  memorial 
presented  to  the  Government,  reading  in  part  as  follows: 

"Whereas  there  is  reputed  to  be  a  very  small  number  of  insurance  companies  and 
brokers  w  ho  are  using  every  effort  to  discredit  the  administration  of  the  provisions  of  the 
Ontario  Insurance  Act,  which  prohibits  unfair  discrimination  between  automobile  risks  of 
essentially  the  same  physical  hazard  in  the  same  territorial  classification,  and  are  opposing 
the  enactment  of  any  further  legislation  at  this  session  for  the  furtherance  and  strengthening 
of  the  enforcement  thereof,  commonly  known  as  "Anti-discrimination  Law." 

"Ami  whereas  this  law  is  of  vital  importance  to  the  business  of  insurance  throughout 
the  Province  of  Ontario  because  it  guarantees  stability  of  rates,  eliminates  extravagant 
and  wasteful  competition  and  furthermore  is  recommended  in  the  public  interest  by  the 
Honourable  Mr.  Justice  Masten  in  his  report  as  Insurance  Commissioner." 

"Be  it  resolved  by  the  executive  of  the  Ontario  Fire  and  Casualty  Agents  Association 
in  special  meeting  assembled  at  Toronto  on  Thursday,  the  25th  day  of  March,  1926: 

"1.  That  the  fundamental  principles  of  the  Ontario  Rating  law  applied  to  automobile 
insurance  are  absolutely  sound  and  should  be  preserved  and  that  any  legislation  introduced 
this  session  which  has  for  its  purpose  the  negation  of  such  principles  should  be  vigorously 
opposed  and  further  that  any  legislation  that  has  for  its  purpose  the  making  more  effective 
(the  administration  of)  the  Rating  Law  and  (particularly  the  prohibition  of  deviation  from 
filed)  schedules  of  rates  should  be  strongly  supported  by  all  persons  who  have  the  welfare 
of  sound  insurance  at  heart. 

"3.  That  our  Association  wishes  to  place  itself  on  record  as  congratulating  the  Depart- 
ment of  Insurance  for  the  fearless  and  effective  manner  in  which  it  has  administered  the 
law  as  laid  down  by  the  Ontario  Insurance  Act,  1924,  and  its  amendments." 

Undoubtedly  the  Government  and  the  Legislature  were  influenced  by  this  view.  The 
amendments  to  the  rating  law  subsequently  enacted  by  the  Legislature  in  Sections  24  and  25 
of  The  Oniarin  Insurance  Act,  1926  (1926,  Chap.  49)  provided  that  not  only  may  the  Superin- 
tendents require  rating  bureaux  and  insurers  to  file  complete  schedules  of  rates  with  the  Depart- 
ment as  formerly,  but  that  once  filed,  ten  days'  notice  of  any  change  in  the  schedules  must  be 
given  and  amended  schedules  duly  verified  under  oath  filed  before  the  effective  date  thereof. 
In  addition  it  was  provided  that  any  rating  bureau  or  insurer  which,  having  so  filed  its  schedules 
of  rates,  fixes  makes  or  charges  any  rate  or  receives  any  premium  which  deviates  therefrom  shall 
be  guilty  of  an  offence.  Simultaneously  the  Superintendent  was  given  authority  to  make  an 
Order  pursuant  to  Section  262  with  respect  to  discrimination,  not  only  upon  written  complaint 
as  formerly  but  "upon  such  information  filed  with  him  as  the  Superintendent  deems  sufficient 
to  justify  an  investigation." 

The  amendments  to  the  law  came  into  force  on  the  8th  April,  1926,  and  the  Department  then 
proceeded  to  check  up  existing  filing  with  the  Department  and  to  draw  to  the  attention  of  all 

companies  the  provisions  of  the  law  as  amended.  Within  the  course  of  a  few  weeks  every  company 
writing  automobile  insurance  in  Ontario  to  the  number  of  some  one  hundred  and  nine  (109) 
had  filed  verified  schedules  of  automobile  insurance  rates.  In  the  main,  the  schedules  in  their 
application  to  individual  risks  were  satisfactory.  Twelve  months  ago  many  companies  writing 
automobile  insurance  had  no  schedules  of  rates.  Generally,  the  manual  of  the  Canadian 
Automobile  Underwriters  Association  was  adopted  as  a  basis  of  bargain,  but  the  rate  actually 
charged  was  dictated  by  competitive  conditions  in  the  particular  case,  or  by  the  judgment  of 
the  individual  underwriter.  To-day  I  am  satisfied  that  the  companies  are  faithfully  adhering 
to  their  filed  schedules  of  rates  in  so  far  as  individual  rates  are  concerned  and  that  every  company- 
has  a  schedule  of  rates.  I  regard  this  situation  as  a  vindication  of  the  policy  of  the  Department 
during  the  past  twelve  months  and  an  indication  of  what  can  be  done  in  the  administration  of  the 
rating  law. 

It  should  be  remembered  that  this  legislation  does  not  restrict  any  company  from  filing  such 
schedules  of  rates,  as  it  may  think  reasonable  or  adequate.  Complete  freedom  of  rate  fixing  remains 
subject  only  to  the  requirement  that  the  schedules  so  fixed  shall  be  binding  and  effective  and  that 
they  must  be  non-discriminatory. 

Nevertheless  the  law  does  not  purport  to  regulate  rates  as  to  adequacy  or  reasonableness: 
it  merely  purports  to  prohibit  unfair  discrimination  in  rates  and  in  this  respect  and  in  relation 
to  individual  matters,  the  law  appears  to  have  been  largely  successful. 

You  will  note  that  I  have  qualified  my  reference  to  the  satisfactory  character  of  schedules 
of  rates  presently  filed,  by  reference  solely  to  schedules  of  rates  for  individual  cars.  I  did  not 
include  schedules  or  plans  of  fleet  or  group  rating  based  upon  experience  or  otherwise.  I  regard 
the  existng  situation  and  the  schedules  and  plans  presently  filed  in  relation  to  this  branch  of  the 
business  as  most  unsatisfactory.  The  ruling  of  the  Department  issued  more  than  two  years 
ago  with  respect  to  the  inclusion  of  privately  owned  employees'  cars  with  the  fleet  of  the  employer 
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for  rating  purposes  and  with  respect  to  the  insurance  of  groups  of  persons,  such  as  members 
of  motor  clubs,  at  rates  lower  than  rates  offered  to  the  general  public,  is  being  generally  observed, 
but  nevertheless,  other  practices  which  challenge  the  public  interest  still  cause  the  Department 
considerable  concern. 

The  feverish  competition  of  more  than  one  hundred  companies  for  the  relatively  small 
premium  income  represented  by  automobile  insurance  in  Canada  is  venting  itself  in  this  group 
or  fleet  insurance  part  of  the  business.  Some  company  managers  who  are  sincere,  seem  to  believe 
that  a  mass  or  wholesale  rate  justified  by  possible  economies  in  the  way  of  premium  volume  and 
policy  writing,  justifies  a  discount  from  manual  rates  apart  entirely  from  a  consideration  of  the 
hazard  involved.  Group  life  insurance  has  frequently  been  cited  as  a  precedent.  It  does  not 
seem  to  be  generally  realized  that  group  life  insurance  rates  are  based  upon  one  year  renewable 
term  rates  filed  by  the  life  companies  with  the  Dominion  Department  of  Insurance  and  that  the 
Dominion  Insurance  Department  has  for  many  years  not  only  required  rates  to  be  so  filed,  but 
expressly  prohibits  discrimination  in  favour  of  individuals  between  the  insured  of  the  same  class 
and  equal  expectation  of  life  in  the  amount  of  premiums  charged  or  in  the  dividends  paid  on  the 
policy.  Under  the  rating  law  discrimination  in  rate  must  be  justified  by  differentiation  in  physical 
hazard  in  the  same  territorial  classification. 

In  other  cases  where  the  necessity  of  the  application  for  experience  rating  is  realized,  filed 
schedules  exhibit  crude  attempts  to  apply  an  experience  rating  plan  with  one  hand  while  holding 
all  the  the  freedom  necessary  to  meet  competitive  conditions  with  the  other.  In  the  result,  not 
only  does  unfair  discrimination  continue  to  exist  in  my  opinion  as  between  rates  charged  owners 
of  different  fleets,  but  also  as  between  fleet  owners  and  the  general  public. 

The  whole  question  of  automobile  rating  is  receiving  the  conscientious  attention  of  the 
Department  and,  realizing  that  "Rome  was  not  built  in  a  day,"  I  hope  that  in  due  time  the  situa- 
tion with  regard  to  fleet  and  experience  rating  for  groups  of  cars  will  be  in  as  satisfactory  a  condition 
as  the  present  situation  with  respect  to  individual  cars  insured  as  such  under  the  ordinary  rate 
schedules. 
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{Extract  from  The  Ontario  Gazette,  December  5th,  1925) 
DEPARTMENT  OF  INSURANCE 
ORDER 

In  the  matter  of  THE  ONTARIO  INSURANCE  ACT,  1924, 

— and — 

In  the  matter  of  the  AUTOMOBILE  INSURANCE  PREMIUM  RATES  charged 
within  the  City  of  Hamilton  by  The  General  Accident  Assurance  Company  of 
Canada. 

WHEREAS  a  written  complaint  has  been  made  to  the  Superintendent  of  Insurance  pursuant 
to  the  provisions  of  Section  262  of  The  Ontario  Insurance  Act,  1924,  as  amended,  that 
discrimination  exists  in  the  automobile  insurance  premium  rates  charged  by  the  General  Accident 
Assurance  Company  of  Canada,  in  the  City  of  Hamilton; 

And  whereas  the  Superintendent  has  caused  an  investigation  to  be  made  of  the  automobile 
business  of  the  said  Company  in  the  City  of  Hamilton  and  is  of  opinion  that  premium  rates 
have  been  charged  by  the  said  Company,  which  contravene  the  provisions  of  Section  261  of  the 
said  Act  by  discriminating  unfairly  between  risks  of  essentially  the  same  physical  hazard  in  the 
same  territorial  classification; 

Now,  therefore,  for  the  reasons  more  fully  set  out  in  the  memorandum  appended  hereto,  the 
Superintendent  doth  order: 

1.  That  the  General  Accident  Assurance  Company  of  Canada  remove  the  said  discrimination 
by  reducing  the  premiums  charged  for  all  contracts  of  automobile  insurance  covering  the  indicated 
classes  of  Chevrolet  and  McLaughlin  private  passenger  automobiles  in  the  City  of  Hamilton, 
to  the  following  rates: 

PUBLIC  LIABILITY  AND  PROPERTY  DAMAGE  RATES 

Class                                                                       P.L.  $5/10,000  P.D.  $1,000 

Chevrolet  (490  and  Superior)                                                           $4  35  $2  95 

McLaughlin                                                                                 4  35  2  95 
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COLLISION  RATES 


Class  Full  $25ded.  $100  ded 

Chevrolet  (490  and  Superior)  open   $29  00  $15  00  $4  00 

Chevrolet  (490  and  Superior)  closed   35  00  18  50  5  50 

McLaughlin  (4)  open   40  00  22  50  7  00 

McLaughlin  (6)  open   45  00  26  00  9  00 

McLaughlin  (4)  closed   50  00  29  00  11  00 

McLaughlin  (6)  closed   54  00  32  50  12  50 

Bumper  All ozuance: 

Deduct  10  per  cent  for  front  bumper. 
Deduct  2^2  per  cent,  for  rear  bumper. 


FIRE  RATES 

McLaughlin 

Chevrolet,  All  other 

Age                                                                          9-B-13467  up  Chevrolet 

Under  6  months                                                                               $0  20  $0  35 

Under  1^  years                                                                                    25  40 

Unde-  2Y2  years                                                                                    30  70 

Under  3>Y2  vears                                                                                    40  1  05 

Over  Zy2  years                                                                                    50  1  25 

15  per  cent,  allowed  for  approved  fire  extinguisher. 


THEFT  RATES 

Closed  Cars  McLaughlin  Chevrolet 

Without  lock   $0  35  $0  75 

With  lock   30  62^ 

Open  Cars  McLaughlin  Chevrolet 

Without  lock   $0  423^  $0  90 

With  lock   35  75 


and  by  refunding  to  all  owners  of  such  insured  Chevrolet  and  McLaughlin  private  passenger 
automobiles  located  in  the  City  of  Hamilton,  according  to  the  records  ol  the  Company,  at  the 
31st  day  of  October,  1925,  the  amount  of  premium  charged  on  each  of  the  said  contracts  in  excess 
of  the  said  rates. 


2.  That  the  General  Accident  Assurance  Company  of  Canada  be  and  are  hereby  prohibited 
from  charging  any  rate  of  premium  for  the  insurance  of  such  Chevrolet  and  McLaughlin  private 
passenger  automobiles  within  the  City  of  Hamilton,  greater  than  the  rates  set  out  in  paragraph  1 
of  this  Order,  until  such  time  as  the  said  Company  shall  have  filed  with  the  Superintendent  a 
new  schedule  of  rates  of  uniform  application  to  all  risks  in  the  City  of  Hamilton. 

3.  That  the  General  Accident  Assurance  Company  of  Canada  shall  not  remove  the  said 
discrimination  in  such  new  schedule  of  rates  by  fixing  rates  for  such  Chevrolet  and  McLaughlin 
private  passenger  automobiles  in  the  City  of  Hamilton,  in  excess  of  the  rates  set  out  in  paragraph 
1  of  this  Order,  unless  it  be  made  to  appear  to  the  satisfaction  of  the  Superintendent  that  such 
increase  is  justifiable. 


4.  That  the  said  General  Accident  Assurance  Company  of  Canada  submit  to  the  Superin- 
tendent within  five  days  of  the  effective  date  of  this  Order,  satisfactory  evidence  of  the  payment 
of  th  :  refunds  of  premium  ordered  to  be  made  by  paragraph  1  of  this  Order  and  of  compliance 
with  paragraphs  2  and  3  of  this  Order. 


5.  This  Order  shall  take  effect  thirty  days  from  the  day  of  its  date. 


(Seal)  R.  LEIGHTON  FOSTER, 

Superintendent  of  Insurance. 

Toronto,  December  2nd,  1925. 
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MEMORANDUM 


In  the  matter  of  THE  ONTARIO  INSURANCE  ACT,  1924, 

— and — 

In  the  matter  of  an  ORDER  bearing  even  date  herewith,  made  by  the  Superin- 
tendent of  Insurance  with  respect  to  the  automobile  insurance  premium  rates 
charged  by  the  General  Accident  Assurance  Company  of  Canada,  in  the  City 
of  Hamilton. 

REASONS 

The  Order  I  have  made  in  this  matter  is  under  the  authority  of  Section  262  of  The  Ontario 
Insurance  Act,  1924.  The  legislation  of  which  this  Section  forms  a  part  was  first  enacted  in  1922, 
following  an  investigation  by  a  Royal  Commission  of  the  manner  in  which  the  business  of  insurance 
was  conducted  in  Ontario.  It  represents  an  assertion  by  the  Legislature,  of  the  public  interest 
in  the  manner  in  which  the  cost  of  insurance  shall  be  distributed  by  the  insuring  companies 
among  the  public  insured,  and  provides  for  a  measure  of  supervision  and  control  by  the  Superin- 
tendent of  Insurance  of  all  insurance  rating  organizations  and  companies  operating  within  the 
Province.  Among  these  provisions,  included  in  the  Act  as  Part  XIV  and  entitled  "Rates  and 
Rating  Bureaus,"  is  Section  261  which  prohibits  the  charging  of  any  rate  of  premium  which 
discriminates  unfairly  between  risks  within  Ontario  of  essentially  the  same  physical  hazard  in 
the  same  territorial  classification. 

The  violation  of  this  Section  by  some  insurance  companies,  under  stress  of  competitions, 
has  been  reported  to  me  repeatedly  and  the  public  interest  has  suffered  to  a  degree  which,  in  my 
opinion,  requires  the  intervention  of  the  Superintendent  of  Insurance,  not  only  on  behalf  of  the 
insured  public  by  whom  discriminatory  rates  of  premium  are  being  paid,  but  also  on  behalf  of 
the  companies  which  are  suffering  from  this  illegal  and  unfair  competition.  I  have  previously 
made  two  ^Orders  prohibiting  rates  which,  in  my  opinion,  contravened  the  provisions  ot  Section 
261  and  directing  that  the  disc,  imination  be  removed.  Copies  of  these  Orders  are  printed  at 
pages  301  et  seq  of  my  Annual  Report  for  the  year  1925,  recently  published. 

On  the  16th  day  of  April,  1924,  the  Attorney-General  issued  a  memorandum  to  all  companies 
authorized  to  undertake  contracts  of  automobile  insurance  within  Ontario  (receipt  of  which  is 
acknowledged  by  the  General  Accident  Assurance  Company  of  Canada)  which,  after  drawing 
attention  to  the  provisions  of  Section  264  (now  Section  261)  of  the  Act,  read  as  follows: 

"Complaint  has  been  made  to  the  Department  that  companies  are  violating  this  pro- 
vision through  a  failure  to  appreciate  its  application  to  automobile  insurance.  The  under- 
signed, therefore,  desires  to  notify  the  companies  that  in  the  opinion  of  the  Department  the 
following  practices  in  particular  are  contrary  to  the  requirements  of  this  Section. 

"(1)  The  insurance  of  automobiles  of  individual  employees  at  the  rates  granted  to  the 
employer  who  insures  his  fleet  of  motor  cars  with  the  company,  unless  the  same  rates  are 
available  and  granted  to  all  persons  insured,  whether  or  not  so  employed. 

"(2)  The  insurance  of  groups  of  persons  at  rates  different  or  lower  than  the  rates  offered 
to  the  general  public — this  includes  the  insurance  of  members  of  motor  clubs  or  associations 
of  employees  or  of  persons  engaged  in  particular  occupations. 

W.  F.  NICKLE, 
Minister  in  charge  of  Department  of  Insurance." 


Under  date  20th  April,  1925,  pursuant  to  subsection  2  of  Section  260  of  the  Act,  I  required 
all  companies  undertaking  automobile  insurance  within  Ontario  to  file  with  me  their  schedules 
showing  rates  charged  for  the  insurance  of  automobiles  within  the  Province  and,  pursuant  thereto, 
the  General  Accident  Assurance  Company  of  Canada  duly  filed  schedules  of  rates  which  were 
noted  to  be  effective  1st  May,  1925. 

On  the  31st  day  of  October,  1925,  a  written  complaint  was  filed  with  me  pursuant  to  Section 
262  of  the  Act,  alleging  that  illegal  discrimination  existed  in  the  automobile  premium  rates 
charged  by  the  General  Accident  Assurance  Company  of  Canada  in  the  City  of  Hamilton.  I 
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caused  an  investigation  to  ho  made  of  the  husiness  of  the  company,  and  evidence  was  taken 
under  oath  relating  to  certain  of  its  contracts  of  automobile  insurance  in  the  City  of  Hamilton, 
which  discloses  the  following  facts: 

1.  l'he  General  Accident  Assurance  Company  of  Canada  has  not  adhered  to  its  schedule 
of  rates  filed  with  the  Department. 

2.  The  said  company  has  ignored  the  instructions  or  interpretation  of  the  statutory  require- 
n  ents  set  out  in  the  Memorandum  of  the  Attorney-General  dated  the  16th  day  of  April,  1924' 
heretofore  described. 

3.  The  said  company  has  contravened  the  provisions  of  Section  261  of  the  Act  by  issuing 
contracts  of  automobile  insurance  at  premium  rates  which  discriminate  unfairly  between  risks  of 
essentially  the  same  physical  hazard  in  the  same  territorial  classification  as  illustrated  by  the 
schedule  of  policies,  all  of  which  were  in  force  in  the  City  of  Hamilton  on  the  31st  day  of  October, 
1925,  set  out  as  Schedule  1  of  this  Memorandum. 

It  appears  trom  the  evidence  given  under  oath  before  me,  with  regard  to  the  transactions 
represented  by  the  said  policies,  that  in  cases  where  the  insured  entrusted  his  business  to  the  care 
of  the  agent  or  company,  without  special  enquiry  as  to  the  rate  of  premium  to  be  paid,  he  was 
charged  a  higher  rate  of  premium  than  in  the  case  in  which  the  insured  "bargained"  for  a  better 
premium  rate.  For  example — in  this  case,  Mr.  A.  was  charged  $19.00  for  the  same  protection 
which  cost  Mr.  B.  $7.30,  and  Mr.  C.  was  charged  $20.00  for  the  same  protection  which  cost 
Mr.  D.  S10.00. 

Even  mercantile  businesses  have  long  since  abandoned  this  practice.  But  in  the  case  ot 
insurance,  the  security  of  the  insuring  public  introduces  another  element  of  consideration  not 
present  in  the  case  of  mercantile  transactions.  A  long  experience  has  demonstrated  that  insur- 
ance costs  cannot  be  safely  determined  by  "bargain  and  sale"  methods,  but  that  in  the  public 
interest,  they  must  be  measured  by  a  different  principle.  Insurance  rates  must  be  both  reasonable 
and  adequate.  To  these  essentials  the  Legislature  has  added  a  third,  namely:  they  must  be  non- 
discriminatory. If  the  cost  of  insurance  is  to  be  determined  by  unregulated  competition  and  the 
free  operation  of  the  economic  law  of  supply  and  demand,  the  legislative  policy  ot  the  last  decade 
must  be  reversed,  our  existing  laws  repealed,  and  the  public  warned  that  the  old  principle  of 
t  ' caveat  emptor"  applies.    Meanwhile,  the  Statute  must  be  obeyed. 

Section  262  authorizes  the  Superintendent  to  make  an  Order  prohibiting  any  rate  which  in 
his  opinion,  contravenes  the  provisions  of  Section  261  and  directing  that  discrimination  be  removed 
and  further,  that  such  discrimination  shall  not  be  removed  by  increasing  the  rates  on  any  risk 
or  class  of  risks  affected  by  such  Order  unless  it  be  made  to  appear  to  the  satisfaction  of  the 
Superintendent  that  such  increase  is  justifiable.  The  intention  of  the  provision  is  that  where 
discrimination  exists,  it  shall  be  removed  by  decreasing  the  higher  rate  to  the  level  of  the  lower 
rate.  In  the  Order,  therefore,  I  have  directed  that  the  discrimination  be  removed  by  reducing 
the  premiums  to  the  lowest  level  charged  for  risks  of  essentially  the  same  physical  hazard  in  the 
same  territorial  classification  and  that  the  rates  which  show  overcharges  shall  be  reduced  and  the 
appropriate  refunds  made  to  the  overcharged  policyholders. 

In  determining  the  variations  allowable  for  the  various  types  of  cars,  limits  of  liability,  and 
age  groupings,  I  have  adopted  the  differentials  shown  by  the  company  in  its  filed  rates  and 
ordered  that  these  be  applied  where  necessary  in  differentiating  the  physical  hazard  involved  in 
the  several  risks. 

In  prohibiting  the  removal  of  discrimination  by  increase  in  rates,  I  have  followed  the  policy 
of  the  legislation  as  indicated  in  the  Act.  In  limiting  the  Order  to  the  makes  of  cars  named 
therein,  I  have  not  attempted  to  deal  with  the  whole  field  of  illegal  rate  discrimination  's  I  have 
found  it  to  exist  in  this  company.  If  I  were  not  confident  that  the  result  of  my  action  in  the 
present  case  would  have  a  wider  influence  than  its  immediate  terms,  the  present  Order  would  be 
much  wider  in  its  application. 

R.  LEIGHTON  FOSTER, 

Superintendent  of  Insurance. 


Toronto,  Ontario,  December  2nd,  1925. 
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SCHEDULE  1 


In  the  matter  of  THE  ONTARIO  INSURANCE  ACT,  1924;  and 


In  the  matter  of  an  Order  bearing  even  date  herewith  made  by  the  Superintendent  of  Insur- 
surance  with  respect  to  the  AUTOMOBILE  INSURANCE  PREMIUM  RATES 
charged  by  The  General  Accident  Assurance  Company  of  Canada. 


December  2nd,  1925. 


Policy  Number 

Description 

Public  Liability 

Property  Damage 

Year 

Make 

Body 

3-vr.  Prem. 
'  10/20 

1-yr.  Prem. 
'  5/10 

3-yr. 
Prem. 

1-yr. 
Prem. 

5-58551  

5-58551   

5-58551  

5-58918  

1923 
1925 
1925 
1921 
1925 
1918 
1925 

1925 
1925 
1925 
1923 
1925 

McL. 
McL. 
McL. 
McL. 
McL. 
McL. 
McL. 

Chev. 
Chev. 
Chev. 
Chev. 
Chev. 

Trg. 
Cch. 
Sed. 
Sed. 
Cch. 
Trg. 
Cch. 

Cch. 
Cch. 
Cch. 
Sed. 
Cch. 

$12  50 
12  50 
*12  33 

$4  35 
4  35 
4  35 
11  00 
11  00 
11  00 
11  00 

4  35 
10  00 
10  00 
10  00 
10  00 

$8  50 
8  50 
*8  38 

$2  95 
2  95 
2  95 
8  00 
8  00 
8  00 
8  00 

2  95 
7  00 
7  00 
7  00 
7  00 

5-58742  

5-58874  

5-58774  

5-58551  

5-58931  

tl2  04 

|8  16 

5-58920  

5-58976  

5-58603  

Policy  No. 

Collision 

Fire 
and 
Theft 
Limits 

Fire 

Theft 

3-yr.  Prem. 

1-yr.  Prem. 
(without  bumper) 

3-yr. 
Prem. 

1-yr. 
rate  per 
$100 

3-yr. 
Prem. 

1-yr.  rate 
per  $100 

25  d. 

100  d. 

25  d. 

100  d. 

5-58551 

$15  75 

$7  00 

1,000 
2,000 
3,0C0 
600 
2,100 

2,000 

900 

*800 
600 
1,000 

$7  50 
10  00 
*14  80 

f4  32 

$0  30 
20 
20 
1  00 
40 

'  40 

20 

'  40 
60 
40 

$8  75 
15  00 
*22  20 

$0  35 
30 
30 
70 
60 

5-58551. . . . 
5-58551 

$73  12 

S32  50 

*27  74 

12  50 

5-58918 

5-58742 

5-58744 

5-58774 

60 
75 

5-58551 

|16  23 

5-58931 

5-58920 

1  50 
1  50 
1  50 

5-58976 

5-58603 

*Pro  rata  for  2  years  and  353  days. 
|Pro  rata  for  2  years  and  324  days. 

Note. — Three-year  premium  2l/2  times  the  annual  premium. 
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APPENDIX  VII.— (b) 

RE  GENERAL  ACCIDENT  ASSURANCE  CO.  OF  CANADA 

Appellate  Division— Supreme  Court  of  Ontario — 58  O.L.R.  470 

Tnsu  ra  not  ( A  utofnobile) —  Prem  turn  Rates — Discrimination — Complaint  against  Company — Inquiry 
by  Superin  ten  dent  of  Insurance — Evidence  Taken  on  Oath — Refusal  to  Allow  Accused  Company 
to  Cull  Witnesses  or  Cross-examine  Witnesses  Called  by  Superintendent — Finding  and  Order  of 
ri ntendent — Appeal  from — Order  set  aside — Fair  Play  and  Natural  Justice — Opportunity 
to  hi  Heard-  Ontario  Insurance  Act,  1924,  14  Geo.  V,  chap.  50,  sections  13,  262 — Amending 
Act,  15  Geo.  V,  chap.  54. 

A  complaint  was  made  to  the  Superintendent  of  Insurance,  pursuant  to  the  provisions  of  section 
of  The  Ontario  Insurance  Act,  1924,  as  amended,  that  there  was  discrimination  in  the 
automobile  insuranoe  rates  charged  by  an  insurance  company.  The  Superintendent  made 
an  invest  n'at  ion  of  the  business  of  the  company,  and  evidence  on  oath  was  taken  before  him, 
but  he  himself  examined  the  witnesses  summoned  by  him  and  refused  to  allow  counsel  for 
the  acoused  oompany  to  cross-examine  them  or  to  produce  evidence  on  behalf  of  the  company. 
1 1  e  ton  nd  t  hat  t  here  was  discrimination,  and  made  an  order  under  subsection  3  of  section  262 
directing  that  the  discrimination  be  removed. 

The  Court  allowed  an  appeal  by  the  company  under  section  13  of  the  Act,  and  remitted  the 
case  to  the  Superintendent  for  trial  according  to  law. 

Held,  per  Latchford,  C.J.,  and  Riddell,  J. A.,  that  the  Superintendent  was  acting  judicially 
and  his  actions  might  be  called  in  question  on  appeal:  his  conduct  violated  every  principle 
of  fair-play  and  natural  justice. 

Review  of  the  authorities. 

Local  Government  Board  vs.  Arlidge  (1915)  A.C.  120,  distinguished. 

Per  Middleton  and  Masten,  JJ.A.,  that  where  the  Superintendent  is  called  upon  to  act  and 
proceeds  under  section  262,  he  must  afford  both  to  the  complainants  and  the  accused  com- 
pany the  opportunity  of  presenting  their  respective  contentions  and  the  evidence  in  support 
of  them. 

An  appeal  by  the  company  from  an  Order  of  the  Superintendent  of  Insurance,  upon  an 
investigation  made  by  him  pursuant  to  the  provisions  of  Section  262  of  The  Ontario  Insurance 
Act,  1924,  14  Geo.  V,  Chap.  50,  as  amended  in  1925  by  15  Geo.  V,  Chap.  54,  requiring  certain 
premium  rates  and  no  greater  to  be  charged  by  the  company  and  a  refund  to  be  made  of  all 
charges  made  in  excess  of  those  rates. 

February  4.  The  appeal  was  heard  by  Latchford,  C.J.,  Riddell,  Middleton,  and  Masten,  JJ.A. 

J.  A.  Macintosh,  K.C.,  for  the  appellants,  argued  that  they  should  have  been  given  a  hearing 
by  the  Superintendent  of  Insurance,  and  should  have  been  allowed  toadduce  evidence  and  to  cross- 
examine  witnesses  at  the  investigation;  that  the  Superintendent,  in  refusing  them  these  privileges, 
acted  in  an  arbitrary  manner  and  contrary  to  natural  justice  and  could  find  no  warrant  for  his 
action  in  the  Insurance  Act.  He  was  acting  in  a  judicial  capacity,  and  so  should  have  heard 
both  sides:  Brockwell  vs.  Bullock  (1889),  22  Q.B.D.  567;  Masters  vs.  Pontypool  Local  Government 
Board  (1878),  9  Ch.  D.  677. 

T.  X.  Phelan,  K.C.,  for  the  Employers'  Liability  Assurance  Corporation,  respondents,  upheld 
the  procedure  of  the  Superintendent  of  Insurance,  submitting  that  it  was  not  a  trial  which  was 
taking  place  before  him,  but  an  administrative  detail,  and  that  under  the  provisions  of  the  Insur- 
ance Act  he  had  a  discretion  as  to  whom  he  should  hear:  Local  Government  Board  vs.  Arlidge 
(1915)  A.C.  120. 

F.  P.  Brennan,  for  the  Superintendent  of  Insurance  and  the  Attorney-General. 

February  19.  Riddell,  J. A. — An  appeal  under  Section  13  (1)  of  The  Ontario  Insurance  Act, 
1924,  from  a  decision  of  the  Superintendent  of  Insurance. 

The  facts  of  the  case  we  have  not  gone  into  except  to  ascertain  the  procedure.  I  quote 
as  far  as  possible  the  official  language. 

A  written  complaint  was,  on  the  31st  October,  1925,  "made  to  the  Superintendent  of  Insur- 
ance, pursuant  to  the  provisions  of  Section  262  of  The  Ontario  Insurance  Act,  1924,  as  amended, 
that  discrimination  exists  in  the  automobile  insurance  premium  rates  charged  by  the  General 
Accident  Assurance  Company  of  Canada,  in  the  City  of  Hamilton." 

That  officer  "caused  an  investigation  to  be  made  of  the  business  of  the  company,  and  evidence 
was  taken  under  oath  relating  to  certain  of  its  contracts  of  automobile  insurance  in  the  City 
of  Hamilton." 

The  Superintendent  thought  it  proper  to  subpoena  witnesses,  and,  under  Section  12  (3)» 
"the  evidence  and  proceedings  .  .  .  before  the  Superintendent"  were  "reported  by  a 
stenographer." 

At  the  beginning  of  the  proceedings,  counsel  for  the  accused  company  appeared  along  with 
the  general  manager  and  asked  to  cross-examine  the  witnesses,  produce  witnesses,  etc.,  on  behalf 
of  the  company.    The  Superintendent  said: 
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"I  don't  regard  this  hearing  this  morning  as  an  inquiry  at  which  parties  interested  should 
be  represented  by  counsel  or  given  the  opportunity  of  submitting  argument  to  me.  ...  I 
propose  to  ask  all  the  questions  which  are  asked  this  morning,  and  would  be  glad  to  furnish  the 
General  Accident,  or  any  interested  party,  with  a  copy  of  the  sworn  testimony  presented  to  me. 
If  you,  Mr.  Macintosh  and  Mr.  Barrington,  care  to  remain  in  the  room  and  listen  to  the  course 
of  the  examination,  I  shall  be  only  too  glad  to  have  you  remain.  I  should  wish  it  understood, 
however,  that,  unless  I  see  fit  at  a  later  hour  to  ask  you  to  give  evidence,  you  will  not  interrupt 
the  examination  or  expect  to  be  heard  or  cross-examine  any  of  the  witnesses." 

In  his  formal  memorandum,  Ontario  Gazette,  5th  December,  1925,  the  Superintendent  say: 

"It  appears  from  the  evidence  given  under  oath  before  me,  with  regard  to  the  transactions 
represented  by  the  said  policies,  that  in  cases  where  the  insured  entrusted  his  business  to  the  care 
of  the  agent  or  company,  without  special  inquiry  as  to  the  rate  of  premium  to  be  paid,  he  was 
charged  a  higher  rate  of  premium  than  in  the  case  in  which  the  insured  'bargained'  for  a  better 
premium  rate." 

In  the  certificate  given  by  the  Superintendent  to  this  Court,  he  says  that  he  bases  his  "opinion 
in  making  the  said  Order"  upon,  inter  alia,  "my  examination  of  certain  witnesses  .  .  .  under 
oath  .  .  ."  and  he  quite  properly  transmits  the  evidence  so  taken  to  this  Court  for  use  in  this 
appeal. 

Under  these  circumstances,  I  decline  to  accept  the  statement  or  suggestion  of  counsel  support- 
ing the  Order  that  the  Superintendent  made  up  or  may  or  could  have  made  up  his  mind  before 
hearing  the  evidence. 

On  hearing  the  attitude  taken  by  the  Superintendent  in  respect  of  the  oral  evidence,  we 
decided  to  hear  no  argument  upon  the  merits  for  the  time  being,  but  first  to  determine  whether 
there  should  not  be  a  new  hearing  irrespective  of  the  facts  which  might  seem  to  have  been 
made  to  appear  by  the  evidence. 

The  statute,  by  Section  13  (1),  gives  an  appeal  to  this  Court,  and  by  Section  13  (3)  provides 
that  "the  practice  and  procedure  upon  and  in  relation  to  the  appeal  shall  be  the  same  as  upon  an 
appeal  from  a  judgment  of  a  Judge  of  the  Supreire  Court,  in  an  action." 

Were  this  "an  appeal  from  a  judgment  of  a  Judge  of  the  Supreme  Court,  in  an  action," 
there  can  be  no  doubt  that  if  the  appellant  so  desired  we  would  allow  the  appeal  as  of  course, 
and  send  the  case  back  for  trial.  I  do  not  say  a  new  trial,  for  a  proceeding  in  which  a  judge  called 
and  examined  all  the  witnesses  himself,  and  declined  to  allow  the  defendant  even  to  cross-examine 
the  witnesses,  would  be  a  disgraceful  travesty,  not  to  be  dignified  by  the  name  of  "trial" — it 
would  be  a  tyrannical  and  inexcusable  denial  of  natural  justice.  It  is  argued,  however,  that  we 
are  precluded  from  this  course  by  the  case  of  Local  Government  Board  vs.  Arlidge  (1915)  A.C.  120, 
which  contains  an  interesting  discussion  of  "natural  justice,"  etc. 

An  examination  of  that  case  discloses  that  it  has  no  adverse  bearing  upon  the  present  appeal. 
By  the  Housing,  Town  Planning,  etc.,  Act  of  1909,  9  Edward  VII,  Chap.  44,  Section  17  (Imp.), 
it  is  made  the  duty  of  "every  local  authority"  to  prohibit  "the  use  of"  a  "dwelling  house  for  human 
habitation"  on  certain  information— if  the  local  authority  refuse  so  to  order  an  appeal  is  given — 
Subsection  6 — to  the  Local  Government  Board.  Section  39  provides  that  the  procedure  on  an 
appeal  to  the  Board  "shall  be  such  as  the  Board  may  by  rules  determine,"  with  the  provision — 
Section  39  (1)  (b) — that  no  appeal  shall  be  dismissed  without  a  public  local  inquiry — the  Board 
being  given  the  power  or,  if  directed  by  the  Court,  the  duty,  of  stating  a  special  case  for  the 
opinion  of  the  Court  on  "any  question  of  law  arising  in  the  course  of  the  appeal" — Section  39 
(1)  (a).  The  Order  of  the  Board — Section  39  (1) — is  "binding  and  conclusive  on  all  parties." 
Arlidge  applied  to  the  borough  council  to  close  a  dwelling  house;  the  council  refused;  he  appealed 
to  the  Local  Government  Board;  an  inquiry  was  held  by  an  inspector  and  attended  by  Arlidge 
and  his  solicitor,  who  adduced  evidence  in  support  of  the  appeal;  the  Board  dismissed  the  appeal. 
Arlidge  obtained  an  order  nisi  for  a  certiorari,  on  the  ground  that  the  proceedings  of  the  Board 
were  contrary  to  natural  justice,  in  that  (1)  he  had  no  opportunity  of  being  heard  by  the  Board, 
who  in  fact  determined  the  appeal,  and  (2)  the  Board  refused  to  disclose  the  report  of  the  inspector 
upon  which  it  acted:  Rex  vs.  Local  Government  Board,  Ex  p.  Arlidge  (1913)  1  K.B.  463.  The 
Divisional  Court  (Ridley,  Lord  Coleridge,  and  Bankes,  JJ.)  discharged  the  rule.   Ridley,  J.,  says: 

"There  is  no  suggestion  that  any  want  of  fairness  or  of  equity  characterised  the  hearing, 
which  consisted  of  the  consideration  of  facts  and  arguments,  not  indeed  stated  orally,  but  com- 
mitted to  paper." 

Lord  Coleridge,  J.,  says  (pages  475,  476): 

"It  is  open  to  the  Board  to  receive  evidence  in  writing.  They  were  given  a  discretion  as  to 
how  they  would  receive  evidence,  and  they  have  chosen  written  evidence.  They  were  justified 
in  so  choosing.  It  is  said  that,  because  they  have  power  to  award  costs,  the  proceeding  must  be 
a  judicial  inquiry  in  due  form  of  law,  which  necessitates  another  meeting  and  fresh  evidence 
before  final  determination.  If  there  were  any  reason  for  saying  that  the  process  was  contrary 
to  natural  justice,  that  might  be  an  objection  of  some  force;  but  to  speak  of  these  proceedings  as 
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a  trial  with  all  proper  legal  formalities  is  to  misconceive  the  functions  of  an  administrative 
depart  ment  like  t  he  1  Di  al  ( rovernment  Board.  I  adopt  the  words  of  Wright,  J.,  in  Rex  vs.  Local 
Government  Board  (1911)  2  I.R.  331,  at  page  347,  as  peculiarly  applicable  on  this  point.  'The 
Local  Government  Board,'  said  the  learned  Judge,  'in  making  these  orders  may  be,  and  I  assume 
are  making  a  judicial  determination;  but  the  Board  is  not  a  Court,  with  a  Court  list,  and  public 
sittings,  publicly  notified.  They  are  a  great  central  controlling  body,  and  to  apply  to  them  the 
Bame  tests  and  same  considerations  as  would  be  properly  applied  to  an  ordinary  judicial  tribunal, 
leems  to  me  completely  to  mistake  their  true  position  and  functions.'  " 

Bankes,  1 .  I  page  479),  adopts  the  language  of  Madden,  J.,  in  Rex  vs.  Local  Government  Board 
(1911)  1  I.R.  331,  at  page  343,  as  follows: 

"The  Local  ( lovernment  Board  is  one  of  several  great  administrative  bodies  who  find  them- 
Belves,  in  the  course  of  administration,  performing  duties  which  this  Court  regards  as  judicial. 
.  .  .  It  is  impossible  to  lay  down  any  hard  and  fast  rule  as  to  the  requirements  of  natural 
justice  in  such  a  ease.  It  was  never  contemplated,  and  it  would  be  unreasonable  to  hold,  that  a 
formulated  procedure,  such  as  that  which  has  come  into  use  in  Courts  of  Justice,  should  be 
adopted.  But  the  claimant  should  be  given  an  opportunity  of  presenting  his  case  to  the  Board 
in  some  way  suitable  to  the  character  of  the  inquiry,  and  it  would  probably  be  in  writing." 

The  Court  of  Appeal  (1914)  1  K.B.  160,  allowed  an  appeal  by  a  majority  ,Vaughan  Williams 
ami  Buckley,  LL.J. — Hamilton,  L.J.,  dissenting.  Vaughan  Williams,  L.J.  (page  181),  thought 
that  the  question  the  Court  had  to  determine  was  "whether  the  procedure  on  appeal  before  the 
Local  Government  Board  had  been  so  contrary  to  natural  justice  as  that  the  judgment  ought  to 
be  quashed  and  the  appeal  sent  back  to  the  Board  to  be  determined  in  the  manner  provided  by 
law,"  and  he  thought  that  it  was.  Buckley,  L.J.  (page  185),  lays  it  down  broadly  that  the  rules 
laid  down  by  the  Local  Government  Board  for  procedure  in  an  appeal  must  be  "rules  consistent 
with  na  ural  justice."  Hamilton,  L.J.  (pages  203  and  204),  did  not  think  it  the  function  of  the 
Court  "to  advise  the  Local  Government  as  to  its  procedure  generally,  or  to  criticise  the  procedure 
actually  adopted  as  such." 

In  the  House  of  Lords,  Local  Government  Board  vs.  Arlidge  (1915)  A.C.  120,  the  learned 
Law  Lords  were  unanimous. 

Lord  Haldane,  L.C.  (pages  132  and  133),  says: 

"Such  a  body  as  the  Local  Government  has  the  duty  of  enforcing  obligations  on  the  individual 
which  are  imposed  in  the  interests  of  the  community.  Its  character  is  that  of  an  organization 
with  executive  functions.  In  this  it  resembles  other  great  departments  of  the  State.  When, 
therefore,  Parliament  entrusts  it  with  judicial  duties,  Parliament  must  be  taken,  in  the  absence 
of  any  declaration  to  the  contrary,  to  have  intended  it  to  follow  the  procedure  which  is  its  own, 
and  is  necessary  if  it  is  to  be  capable  of  doing  its  work  efficiently.  I  agree  with  the  view  expressed 
in  an  analogous  case  by  my  noble  and  learned  friend  Lord  Loreburn.  _  In  Board  of  Education  vs. 
Rice  he  laid  down  that,  in  disposing  of  a  question  which  was  the  subject  of  an  appeal  to  it,  the 
Board  of  Education  was  under  a  duty  to  act  in  good  faith,  and  to  listen  fairly  to  both  sides,  inas- 
much as  that  was  a  duty  which  lay  on  every  one  who  decided  anything.  But  he  went  on  to  say 
that  he  did  not  think  it  was  bound  to  treat  such  a  question  as  though  it  were  a  trial.  The  Board 
had  no  power  to  administer  an  oath,  and  need  not  examine  witnesses.  It  could,  he  thought, 
obtain  information  in  any  way  it  thought  best,  always  giving  a  fair  opportunity  to  those  who  were 
parties  in  the  controversy  to  correct  or  contradict  any  relevant  statement  prejudicial  to  their 
view.  If  the  Board  failed  m  this  duty,  its  order  might  be  the  subject  of  certiorari  and  it  must  itself 
be  the  subject  of  mandamus . 

"My  Lords,  I  concur  in  this  view  of  the  position  of  an  administrative  body  to  which  the 
decision  of  a  question  in  dispute  between  parties  has  been  entrusted.  The  result  of  its  inquiry 
must,  as  I  have  said,  be  taken,  in  the  absence  of  directions  in  the  statute  to  the  contrary,  to  be 
intended  to  be  reached  by  its  ordinary  procedure." 

On  page  134,  the  Lord  Chancellor  continues: 

"What  appears  to  me  to  have  been  the  fallacy  of  the  judgment  of  the  majority  in  the  Court 
of  Appeal  is  that  it  begs  the  question  at  the  beginning  by  setting  up  the  test  of  the  procedure  of 
a  Court  of  justice,  instead  of  the  other  standard  which  was  laid  down  for  such  cases  in  Board  of 
Education  vs.  Rice.  I  do  not  think  the  Board  was  bound  to  hear  the  respondent  orally,  provided 
it  gave  him  the  opportunities  he  actually  had." 

Lord  Shaw  of  Dunfermline  (at  pages  137  and  138)  says: 

"The  judgments  of  the  majority  of  the  Court  below  appear  to  me,  if  I  may  say  so  with  resrect, 
to  be  dominated  by  the  idea  that  the  analogy  of  judicial  methods  or  procedure  should  apply  to 
departmental  action.  Judicial  methods  may,  in  many  points  of  administration,  be  entirely  unsi  it- 
able,  and  produce  delays,  expense,  and  public  and  private  injury.  The  department  must  obey  the 
statute.  For  instance/in  the  present  case  it  must  hold  a  public  local  inquiry,  and  upon  a  point  of 
law  it  must  have  a  decision  of  the  Law  Courts.  Quoad  ultra  it  is,  and,  if  administration  is  to  be 
beneficial  and  effective,  it  must  be  the  master  of  its  own  procedure.  For  it  must  always  be  borne 
in  mind  that  its  procedure  if  not  in  defiance  of  elementary  standards— say,  by  hearing  one  side 
and  refusing  to  hear  the  other— is  simply  the  plan  which  it  adopts  to  satisfy  itself  that  the  decision 
come  to  by  a  local  authority  was  a  good  or  a  bad  decision." 
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Then  later  (page  138)  he  adds: 

"When  a  central  administrative  board  deals  with  an  appeal  from  a  local  authority  it  must 
do  its  best  to  act  justly,  and  to  reach  just  ends  by  just  means.  .  .  .  But  that  the  judiciary 
should  presume  to  impose  its  own  methods  on  administrative  or  executive  officers  is  a  usurpation. 
And  the  assumption  that  the  methods  of  natural  justice  are  ex  necessitate  those  of  Courts  of 
Justice  is  wholly  unfounded.  This  is  expressly  applicable  to  steps  of  procedure  or  forms  of 
pleading.  In  so  far  as  the  term  'natural  justice'  means  that  a  result  or  process  should  be  just, 
it  is  a  harmless  though  it  may  be  a  high-sounding  expression;  in  so  far  as  it  attempts  to  reflect 
the  o\djus  naturale  it  is  a  confused  and  unwarranted  transfer  into  the  old  ethical  sphere  of  a  term 
employed  for  other  distinctions;  and,  in  so  far  as  it  is  resorted  to  for  other  purposes,  it  is  vacuous." 

Whatever  that  may  mean,  it  does  not  mean  that  a  Court  of  Justice  to  which  an  appeal  has 
been  given  in  express  terms  by  statute  is  not  to  see  to  it  that  the  tribunal  from  which  the  appeal 
is  had  gives  those  interested  in  a  proceeding  before  it  every  reasonable  opportunity  to  test  the 
evidence  adduced  against  them  and  of  adducing  evidence  of  their  own. 

Lord  Parmoor  (pages  140  and  141)  says: 

"In  determining  whether  the  principles  of  substantial  justice  have  been  complied  with  in 
matters  of  procedure,  regard  must  necessarily  be  had  to  the  nature  of  the  issue  to  be  determined 
and  the  constitution  of  the  tribunal.  The  general  tests  to  be  applied  have  been  expressed  in  two 
cases  which  have  come  before  this  House,  Spackman  vs.  Plumstead  Board  of  Works  (1885),  10 
App.  Cas.  229,  and  Board  of  Education  vs.  Rice  (1911)  A.C.  l79.  In  the  earlier  case  of  Spackman 
vs.  Plumstead  Board  of  Works  the  question  raised  was  whether  the  certificate  of  the  superintending 
architect  was  conclusive  in  fixing  the  general  line  of  building  under  the  Metropolis  Management 
Act,  1862.  Lord  Selborne,  in  the  course  of  his  opinion,  states:  'No  doubt  in  the  absence  of 
special  provisions  as  to  how  the  person  who  is  to  decide  is  to  proceed,  the  law  will  imply  no  more 
than  that  the  substantial  requirements  of  justice  shall  not  be  violated.  He  is  not  a  judge  in  the 
proper  sense  of  the  word;  but  he  must  give  the  parties  an  opportunity  of  being  heard  before  him 
and  stating  their  case  and  their  views.'  In  the  present  case  there  are  special  provisions  for 
procedure,  and  the  Local  Government  Board  have,  in  my  opinion,  given  the  parties  a  fair 
opportunity  of  being  heard  before  them  and  stating  their  case  and  views." 

And  he  concluded  (page  145) : 

"It  appears  to  me  that  in  the  present  case  the  respondent  had  every  fair  opportunity  of  bring- 
ing his  case  before  the  determining  tribunal,  and  that  he  has  no  substantial  ground  for  complaint." 

Lord  Moulton  points  out  (pages  148  and  149)  that  there  was  a  public  inquiry.  "The 
respondent  was  represented  on  that  occasion  by  his  solicitor.  He  was  called  as  a  witness  on  his 
own  behalf,  and  there  is  no  question  that  every  opportunity  was  given  to  him  and  to  every 
other  member  of  the  public  to  bring  forward  any  relevant  matter  at  that  inquiry." 

I  confess  to  my  inability  to  understand  that  this  Arlidge  case,  which,  at  every  step  and 
with  almost  every  judicial  utterance,  stresses  the  fact  that  the  appellant  had  every  opportunity 
given  him  to  present  every  fact,  can  be  urged  as  an  authority  justifying  us  in  saying  that  the 
Superintendent  could  properly  refuse  just  such  a  right.  So  in  Hall  vs.  Manchester  Corporation 
(1925),  113  L.T.R.  465,  it  is  stated  that  the  appellant  did  "not  appear  to  have  desired  to  call 
evidence"  (page  472) ;  and,  though  the  conduct  of  the  respondents  "may  have  been  unsympathetic 
and  the  administration  Draconian,"  there  was  no  injustice. 

In  Board  of  Education  vs.  Rice  (1911)  A.C.  179,  referred  to  with  approval  in  the  House  of 
Lords  on  the  Arlidge  appeal,  Lord  Loreburn,  L.C.,  speaking  of  the  Board  of  Education,  says 
(page  182): 

"Comparatively  recent  statutes  have  extended,  if  they  have  not  originated,  the  practice 
of  imposing  upon  departments  or  officers  of  state  the  duty  of  deciding  or  determining  questions 
of  various  kinds.  In  the  present  instance,  as  in  many  others,  what  comes  for  determination  is 
sometimes  a  matter  to  be  settled  by  discretion,  involving  no  law.  It  will,  I  suppose,  usually  be 
of  an  administrative  kind;  but  sometimes  it  will  involve  matter  of  law  as  well  as  matter  of  fact, 
or  even  depend  upon  matter  of  law  alone.  In  such  case  the  Board  of  Education  will  have  to  ascer- 
tain the  law  and  also  to  ascertain  the  facts.  I  need  not  add  that  in  doing  either  they  must  act 
in  good  faith  and  fairly  listen  to  both  sides,  for  that  is  a  duty  lying  upon  every  one  who  decides 
anything." 

In  Cassel  vs.  Inglis  (1916)  2  Chap.  211,  at  page  229,  Astbury,  J.  speaks  of  the  well-known 
rule  that  where  "a  tribunal  is  selected  either  by  parties  or  by  Parliament  to  deal  with  and  adjudi- 
cate upon  an  existing  and  defined  dispute  inter  partes,  or  to  exercise  a  punitive  jurisdiction  on 
an  alleged  charge  of  misconduct  whereby  a  man  may  be  deprived  of  his  property,  the  tribunal 
so  set  up  must  act  in  accordance  with  the  ordinary  rules  of  justice  and  fair-play  and  fairly  listen 
to  both  sides." 

The  most  recent  case  that  I  have  seen  is  Wilson  vs.  Esquimalt  and  Nanaimo  Railway  Co. 
(1922)  1  A.C.  202,  in  which,  as  was  said  by  Mr.  Justice  Duff  giving  the  judgment  of  the  Judicial 
Committee  (page  213): 
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"The  respondents  were  given  the  fullest  opportunity  to  present  before  the  Lieutenant- 
Governor  in  Council  everything  they  might  desire  to  urge  against  the  view  that  the  depositions 
produced  in  themselves  constituted  'reasonable  proof,'  and  they  had  the  fullest  opportunity  also 
ol  supporting  their  contention  that  the  depositions  alone,  in  the  absence  of  cross-examination, 
lit  not  to  he  sufficient,  and  that  further  time  should  be  allowed  to  enable  them  to  prepare 
their  case." 

C  onsideration  of  these  cases  but  leads  to  the  conclusion  that  is  sufficiently  obvious  in  the 
absence  of  authority. 

The  Superintendent  in  this  investigation  was  not  acting  as  a  lawgiver  who  could  say,  Sic  sic 
*  ■'.  Stcjube  sit  pro  ratione  voluntas.  The  law  was  made  for  him  as  for  us.  Nor  was  he  acting 
in  a  political  capacity,  as,  for  example,  a  Minister  advising  the  representative  of  the  Crown  in 
a  matter  of  state  policy,  as  in  Or  pen  vs.  Attorney  General  for  Ontario  (1924-5),  56  O.L.R.  327,  530. 
The  lawgiver  is  answerable  to  the  people,  the  Minister  to  the  House  and  in  the  last  resort  to  the 
people    the  Court  neither  has  nor  desires  control  of  or  supervision  over  either. 

Neither  is  he  performing  administrative  work  proper,  departmental  routine,  in  the  doing  of 
which  he  is  responsible  to  his  Minister  and  the  Minister  with  his  colleagues  to  the  House. 

\\  lien  acting  in  such  a  case  as  the  present,  where  the  financial  interests,  the  property  rights, 
ot  t  he  subject,  may  be  affected,  he  is  acting  judicially,  and  if  he  does  not  act  as  he  should,  his 
actions  nun  be  called  in  question.  We  need,  indeed,  go  no  further  than  the  statute  itself,  for 
that  gives  an  appeal  to  this  Court,  which  presupposes  judicial  action.  Moreover,  all  question 
as  to  the  applicability  of  certiorari  proceedings  has  been  wisely  avoided  by  this  provision — we 
have  the  simple  case  of  the  judgment  of  an  inferior  tribunal  in  appeal  to  this  Court. 

The  maxim  Audi  alteram  partem  is  as  old  as  the  Common  Law  itself  and  older.  Quaint  old 
Sir  John  Fortescue  tells  us,  in  Bentley's  Case  (1723),  1  Strange  557,  at  page  567: 

"The  laws  of  God  and  man  both  give  the  party  an  opportunity  to  make  his  defence,  if  he 
has  any.  I  remember  to  have  heard  it  observed  by  a  very  learned  man  upon  such  an  occasion, 
that  even  God  himself  did  not  pass  sentence  upon  Adam,  before  he  was  called  upon  to  make  his 
defence.  Adam  (says  God)  where  art  thou?  Hast  thou  not  eaten  of  the  tree,  whereof  I  com- 
manded thee  thou  shouldest  not  eat?    And  the  same  question  was  put  to  Eve  also." 

Cf.  Alley  vs.  Dale  (1850),  10  C.B.  62,  71;  Ex  p.  Ramshay  (1852),  18  Q.B.  173,  190;  also 
Byles,  J.,  in  Cooper  vs.  Wandsworth  Board  of  Works  (1863),  14  C.B.N.S.  180,  at  page  194. 

And  custom,  even  immemorial  custom,  cannot  avail  against  the  rule:  Williams  vs.  Lord 
Bagot  (1825),  3  B.  &  C.  772.  Natural  justice  has  not  been  discredited  in  fact  or  in  terminology — 
the  only  effect  of  the  striking  language  of  Lord  Shaw  of  Dunfermline,  already  quoted,  being  to 
warn  Judges  that  there  are  more  ways  than  one  of  giving  natural  justice  and  that  they  have  not  a 

monopoly. 

Wholly  acquitting  the  Superintendent  of  the  hypocrisy  and  dishonesty  suggested  by  the 
respondents'  counsel,  and  crediting  him  with  a  sincere  desire  and  conscientious  effort  to  do  his 
full  duty,  I  must  hold  that  his  conduct  violated  every  principle  of  fair  play,  of  natural  justice. 
No  doubt,  he  thought  he  was  obtaining  the  actual  facts  from  the  witnesses:  but  every  Judge  and 
most  lawyers  know  that  it  constantly  happens  that  witnesses  telling  a  plausible  story  with 
apparent  candour  are  shown  by  cross-examination  to  be  utterly  unreliable,  that  a  perfectly 
honest  and  competent  witness  may  give  a  wrong  impression  which  may  be  corrected  by  a  question 
or  two — that  perfectly  honest  and  competent  witnesses  may  be  mistaken. 

It  will  be  intolerable  if  any  one  on  such  a  farcical  investigation  could  be  allowed  to  determine 

the  rights  of  any  one. 

I  express  no  opinion  as  to  the  justice  of  the  decision  appealed  from — I  have  not  considered 
it — I  have  not  the  material. 

The  appeal  must  be  allowed  with  costs  payable  by  the  Employers'  Liability  Assurance 
Corporation,  who  supported  the  order  before  us,  and  the  case  remitted  for  trial  according  to  law. 

Latchford,  C.J.,  agreed  with  Riddell,  J. A. 

Masten,  J. A.: — I  have  had  the  opportunity  of  reading  the  judgment  prepared  by  my 
brother  Riddell,  and  I  agree  that  the  order  of  the  learned  Superintendent  of  Insurance  must  be 
set  aside,  and  the  matter  remitted  to  him  as  proposed  by  my  brother. 

The  provisions  of  the  Insurance  Act  which  directly  govern  the  question  presently  under 
consideration  are  as  follows: 

Section  261  (as  amended):  "No  rating  bureau  and  no  insurer  authorized  to  transact  the 
business  of  insurance  within  Ontario  shall  fix  or  make  any  rate  or  schedule  of  rates  or  charge 
a  rate  which  discriminates  unfairly  between  risks  within  Ontario  of  essentially  the  same  physical 
hazards  in  the  same  territorial  classification,  or,  if  such  rate  be  a  fire  insurance  rate,  which  dis- 
criminates unfairly  between  risks  in  the  application  of  like  charges  or  credits  or  which  discriminate 
unfairly  between  risks  of  essentially  the  same  physical  hazards  in  the  same  territorial  classification 
and  having  substantially  the  same  degree  of  protection  against  fire." 
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262  (1)  (as  amended) :  "The  Superintendent  may,  on  written  complaint  by  an  insurer  or  an 
insured  that  discrimination  exists,  give  notice  in  writing  to  a  rating  bureau  or  insurer,  requiring 
such  rating  bureau  or  insurer  to  file  with  the  Superintendent  any  schedules  of  rates  or  particulars 
showing  how  any  specified  rate  is  made  up  and  any  other  information  in  connection  therewith 
which  he  deems  necessary  or  desirable. 

"(2)  Such  rating  bureau  or  insurer  shall,  within  five  days  after  the  receipt  of  the  notice, 
file  with  the  Superintendent  the  schedules,  particulars  and  other  information  required. 

"(3)  The  Superintendent  may,  within  thirty  days  after  the  receipt  of  the  information 
required,  make  an  order  prohibiting  any  rate  which,  in  his  opinion,  contravenes  the  provisions 
of  section  261  and  directing  that  the  discrimination  be  removed. 

"(4)  The  Superintendent  shall  forthwith  deliver  to  the  rating  bureau  or  insurer,  a  copy  of 
such  order  and  reasons  therefor  and  shall  cause  notice  thereof  to  be  published  forthwith  in  The 
Ontario  Gazette. 

"(5)  No  rating  bureau  or  insurer  shall  remove  such  discrimination  by  increasing  the  rates 
on  any  risk  or  class  of  risks  affected  by  such  order  unless  it  be  made  to  appear  to  the  satisfaction 
of  the  Superintendent  that  such  increase  is  justifiable. 

"(6)  Any  rating  bureau,  insurer  or  other  person  failing  to  comply  with  any  provisions  of 
such  order  shall  be  guilty  of  an  offence. 

"(7)  Any  order  made  under  this  section  shall  not  take  effect  for  a  period  of  thirty  days 
after  its  date  and  shall  be  subject  to  appeal  within  that  time  in  the  manner  provided  by  section 
13  of  this  Act  and  in  the  event  of  an  appeal  the  order  of  the  Superintendent  shall  not  take  effect 
pending  the  disposition  of  the  appeal." 

Section  13:  "(3)  The  practice  and  procedure  upon  and  in  relation  to  the  appeal  shall  be 
the  same  as  upon  an  appeal  from  a  judgment  of  a  Judge  of  the  Supreme  Court,  in  an  action.  »■ 

Sections  261  and  262  occur  in  Part  XIV.  of  the  Insurance  Act,  and  when  all  the  provisions 
of  that  Part  are  read  together  it  is  plain  that  the  Superintendent  is  thereby  charged  with  a  variety 
of  duties  some  of  which  are  plainly  of  an  administrative  or  executive  nature,  to  which  the 
customary  practice  and  procedure  of  the  Courts  does  not  apply,  and  in  regard  to  which  the 
method  of  procedure  must  be  left  to  the  sound  discretion  of  the  Superintendent  himself.  But  I 
think  that  the  learned  Superintendent  erred  in  extending  that  practice  to  an  appealable  contest 
arising  under  section  262. 

In  this  case  there  is  a  complaint  by  an  insurer  and  by  an  insured  preferred  against  the 
appellant  company.  On  that  complaint  the  Superintendent  is  called  upon  to  inform  himself, 
to  consider  the  complaint,  to  pronounce  a  decision  or  judgment,  and  to  issue  an  order.  Then, 
by  section  13,  his  decision  is  subject  to  review  in  this  Court,  sitting  not  as  persona  designata  but 
as  a  court;  and  "the  practice  and  procedure  upon  and  in  relation  to  the  appeal  shall  be  the  same 
as  upon  an  appeal  from  a  judgment  of  a  Judge  of  the  Supreme  Court,  in  an  action." 

The  result  is  that  this  Court  is  called  upon  to  act  judicially  in  the  same  manner  as  upon  an 
appeal  from  a  Judge  of  the  Supreme  Court.  Among  other  things  it  is  to  pronounce  such  opinion 
on  the  rights  of  the  contending  parties  as,  in  the  opinion  of  this  Court,  ought  to  have  been 
pronounced  by  the  Superintendent.  In  other  words,  we  are  to  affirm,  reverse,  or  vary  his  order 
according  to  the  opinion  which,  as  a  court,  acting  judicially,  we  form  upon  a  consideration  of  the 
respective  contentions  and  rights  of  the  opposing  parties.  That  makes  it  plain  that  we  cannot 
as  a  court  properly  perform  the  duty  imposed  on  us  by  the  statute  and  ascertain  the  very  right 
of  the  matter  without  having  before  us  all  the  evidence  relevant  to  the  issues  which  either  of  the 
parties  wishes  to  bring  forward. 

Further,  as  this  is  an  appeal  proper  and  not  a  rehearing,  such  evidence  must  in  the  first 
instance  be  adduced  before  the  Superintendent. 

This  leads  me  to  the  conclusion  that  where  the  Superintendent  is  called  upon  to  act  and 
proceeds  under  section  262,  he  must  afford  both  to  the  complainants  and  to  the  defendant 
company  the  opportunity  of  presenting  their  respective  contentions  and  the  evidence  in  support 
of  therm 

I  deliberately  express  my  opinion  in  those  general  terms,  deeming  it  unnecessary  and 
undesirable  on  this  appeal  to  attempt  to  define  more  precisely  the  procedure  to  be  adopted  or  the 
exact  limits  of  the  administrative  and  executive  functions  of  the  Superintendent.  It  suffices 
for  the  disposition  of  this  appeal  to  say  that  this  Court  must  have  before  it  for  the  exercise  of  its 
functions  whatever  in  the  way  of  relevant  evidence  the  appellant  desires  to  present. 

The  statute  is  new,  and  in  its  interpreation  the  Superintendent  may  have  been  misled  by  the 
practice  under  analogous  American  statutes. 

The  Employers  Liability  Assurance  Corporation,  who  before  us  strenuously  supported  the 
order  appealed  from,  should  pay  to  the  appellant  company  its  costs  of  the  appeal. 

Middleton,  J. A.,  agreed  with  Masten,  J. A. 

Appeal  allowed. 
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APPENDIX  VII.— (c) 

IN  THE  SUPREME  COURT  OF  ONTARIO 


Tm      HONOURAHLE    THE    ChIKF    JUSTICE  OFl 

the  Second  Divisional  Court. 
Tin:  Honourable  Mr.  Justice  Riddell.  \ 
Tin:  Honourahle  Mr.  Justice  Middleton.  I 
Tin:  Honourahle  Mr.  Justice  Masten.  J 


Friday  the  19th  day  of  February,  1926. 


In  the  matter  of  THE  ONTARIO  INSURANCE  ACT,  1924;  and 

In  the  matter  of  AUTOMOBILE  INSURANCE  PREMIUM  RATES  charged 
within  the  City  of  Hamilton  by  the  General  Accident  Assurance  Company  of 
Canada. 

1.  This  is  to  certify  that  upon  motion  made  unto  this  Court  on  the  4th  day  of  February, 
1926,  by  Counsel  on  behalf  of  the  General  Accident  Assurance  Company  of  Canada,  in  the 
presence  of  Counsel  for  The  Employers  Liability  Assurance  Corporation,  Limited,  and  the 
Attorney-General  for  Ontario,  by  way  of  appeal  from  the  Order  pronounced  by  R.  Leighton 
Foster,  Superintendent  of  Insurance,  on  the  2nd  day  of  December,  1925,  upon  hearing  read  the 
Baid  Order,  the  reasons  for  the  said  Order  and  the  material  filed  herein  before  the  said  Superin- 
tendent of  Insurance,  and  upon  hearing  the  evidence  adduced  at  the  said  hearing,  and  upon 
hearing  Counsel  aforesaid,  this  Court  was  pleased  to  direct  that  this  appeal  do  stand  over  for 
judgment  and  the  same  coming  on  this  day  for  judgment. 

2.  This  Court  did  order  that  the  said  appeal  should  be  and  the  same  was  allowed  and  that 
the  said  Order  of  the  Superintendent  of  Insurance  be  vacated  and  set  aside  and  that  the  matter 
dealt  with  by  the  said  Order  be  referred  back  to  the  said  Superintendent  of  Insurance  for  trial. 

3.  And  this  Court  did  order  that  the  Employers  Liability  Assurance  Corporation,  Limited, 
should  pay  to  the  General  Accident  Assurance  Company  of  Canada  its  costs  of  this  appeal 
forthwith  after  taxation  thereof  and  that  save  as  aforesaid  the  Court  made  no  further  order  as 

to  costs. 

(Signed)  E.  HARLEY, 

Senior  Registrar  S.C.R. 


APPENDIX  VII.— (d) 

DEPARTMENT  OF  INSURANCE 
ORDER* 

In  the  matter  of  THE  ONTARIO  INSURANCE  ACT,  1924, 

— and — 

In  the  matter  of  the  AUTOMOBILE  INSURANCE  PREMIUM  RATES  charged 
within  the  City  of  Hamilton  by  The  General  Accident  Assurance  Company 
of  Canada. 

WHEREAS  a  written  complaint  has  been  made  to  the  Superintendent  of  Insurance  pursuant 
to  the  provisions  of  Section  262  of  The  Ontario  Insurance  Act,  1924,  as  amended,  that  discrimination 
exists  in  the  automobile  insurance  premium  rates  charged  by  the  General  Accident  Assurauce 
Company  of  Canada,  in  the  City  of  Hamilton; 

AND  WHEREAS  the  Superintendent  has  caused  an  investigation  to  be  made  of  the  auto- 
mobile business  of  the  said  company  in  the  City  of  Hamilton  and  is  of  opinion  that  premium 
rates  have  been  charged  by  the  said  company,  which  contravene  the  provisions  of  Section  261 
of  the  said  Act  by  discriminating  unfairly  between  risks  of  essentially  the  same  physical  hazard 
in  the  same  territorial  classification; 

NOW  THEREFORE,  for  the  reasons  more  fully  set  out  in  the  Memorandum  appended 
hereto,  the  Superintendent  doth  order: 

1.  That  the  General  Accident  Assurance  Company  of  Canada  remove  the  said  discrimination 
by  reducing  the  premiums  charged  for  all  contracts  of  automobile  insurance  covering  the  indicated 
classes  of  Chevrolet  and  McLaughlin  private  passenger  automobiles  in  the  City  of  Hamilton, 
to  the  following  rates 

'No  appeal  was  taken  from  this  Order;  the  same  being  complied  with  according  to  its  terms  to  the  satisfaction  of  the 
Superintendent. 
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PUBLIC  LIABILITY  AND  PROPERTY  DAMAGE  RATES 

P.L.  P.D. 

Class                                                                               $5/10,000  $1,000 

Chevrolet  (1925  Coach)                                                                      $4  35  $3  40 

McLaughlin  (1925  Coach  and  Sedan  and  1923  Touring)                             4  35  3  40 


COLLISION  RATES 


Class 

Chevrolet  (1925  Coach).  

McLaughlin  (1923  Touring)  

McLaughlin  (1925  Coach  and  Sedan) 


Full  $25  Ded.  $100  Ded. 

$35  00  $18  50  $5  50 

45  00            26  00  9  00 

54  00            32  50  12  50 


BUMPER  ALLOWANCE 


Deduct  10  per  cent,  for  front  bumper. 
Deduct  21/l  per  cent,  for  rear  bumper. 


FIRE  RATES 


Chevrolet  (1925  coach),  per  $100   20  cents 

McLaughlin  (1925  Coach  and  Sedan),  per  $100  20  " 

McLaughlin  (1923  Touring),  per  $100   .  .  30  " 

Fifteen  per  cent,  allowed  for  approved  fire  extinguisher. 


THEFT  RATES 


Chevrolet  (1925  Coach),  per  $100  

McLaughlin  (1925  Coach  and  Sedan),  per  $100 
McLaughlin  (1923  Touring),  per  $100  


623^  cents 
30  " 
35  " 


and  by  refunding  to  all  owners  of  such  Chevrolet  and  McLaughlin  private  passenger  automobiles 
located  in  the  City  of  Hamilton,  insured  on  and  after  the  12th  day  of  June,  1925,  according  to 
the  records  of  the  company  at  the  31st  day  of  October,  1925,  the  amount  of  premium  charged 
on  each  of  the  said  contracts  in  excess  of  the  said  rates. 

2.  That  the  General  Accident  Assurance  Company  of  Canada  be  and  are  hereby  pro- 
hibited from  charging  any  rate  of  premium  for  the  insurance  of  such  Chevrolet  and  McLaughlin 
private  passenger  automobiles  within  the  City  of  Hamilton,  greater  than  the  rates  set  out  in 
paragraph  1  of  this  Order,  until  such  time  as  the  said  company  shall  have  filed  with  the  Superin- 
tendent a  new  schedule  of  rates  of  uniform  application  to  all  risks  in  the  City  of  Hamilton. 

3.  That  the  General  Accident  Assurance  Company  of  Canada  shall  not  remove  the  said 
discrimination  in  such  new  schedule  of  rates  by  fixing  rates  for  such  Chevrolet  and  McLaughlin 
private  passenger  automobiles  in  the  City  of  Hamilton,  in  excess  of  the  rates  set  out  in  paragraph 
1  of  this  Order,  unless  it  be  made  to  appear  to  the  satisfaction  of  the  Superintendent  that  such 
increase  is  justifiable. 

4.  That  the  said  General  Accident  Assurance  Company  of  Canada  submit  to  the  Superin- 
tendent within  five  days  of  the  effective  date  of  this  Order,  satisfactory  evidenc  of  the  payment 
of  the  refunds  of  pr  mium  ordered  to  be  made  by  paragraph  1  of  this  Order,  and  of  compliance 
with  paragraphs  2  and  3  of  this  Order. 

5.  This  Order  shall  take  effect  thirty  days  from  the  day  of  its  date. 

R.  LEIGHTON  FOSTER, 
[Seal]  Superintendent  of  Insurance. 


Toronto,  Ontario,  April  3rd,  1926. 
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In  the  matter  of  THE  ONTARIO  INSURANCE  ACT,  1924; 

and 

In  the  matter  of  AN  ORDER  bearing  even  date  herewith,  made  by  the  Superin- 
tendent of  Insurance  with  respect  to  the  automobile  insurance  premium  rates 
charged  by  The  General  Accident  Assurance  Company  of  Canada,  in  the  City 
of  Hamilton. 

REASONS 

This  matter  was  the  subject  of  a  previous  Order  made  by  me  on  December  2nd,  1925,  which, 
od  appeal  to  the  Appellate  Division  of  the  Supreme  Court  of  Ontario,  was  set  aside  and  the 
case  remitted  to  me  for  trial  on  the  ground  that  the  interested  parties  had  not  been  afforded 
the  opportunity  of  presenting  their  respective  contentions  and  the  evidence  in  support  of  them. 

The  proceeding  was  the  first  of  its  kind  to  be  taken  under  Part  XIV  of  The  Ontario  Insurance 
Act,  1924,  commonly  known  as  the  Ontario  rating  law.  The  law  appeared  to  contemplate  the 
making  of  an  Order  upon  material  filed  without  necessity  or  provision  for  any  judicial  procaeding 
in  the  nature  of  a  hearing  or  trial.  The  procedure  which  I  adopted  on  the  former  inquiry  was 
decided  upon  on  the  advice  of  counsel  in  view  of  the  terms  of  the  statute  and  because  the  material 
facts  did  not  appear  to  be  in  dispute.  There  was  certainly  no  desire  on  the  part  of  the  Superin- 
tendent to  lose  the  record  against  any  relevant  evidence  or  to  depri/e  any  interested  party  of 
all  proper  opportunity  to  submit  any  information  which  would  be  helpful  in  arriving  at  a 
decision. 

Upon  the  re-trial,  all  interested  parties,  including  the  Attorney-General,  were  represented 
by  counsel.  A  public  hearing  was  held  in  the  City  of  Hamilton  on  Ma  ch  11th,  and  the  adjourned 
hearing  was  continued  in  the  City  of  Toronto  on  the  23rd  and  25th  days  of  Ma'ch,  1  )26.  Fifteen 
witnesses  were  heard  and  a  large  amount  of  material  was  filed  bearing  on  the  matter.  In  addition, 
I  had  the  advantage  of  carefully  pre  wed  ar  mment ;  by  counsel  for  the  interested  parties  to  whom 
I  am  indebted  for  valuable  assistance  in  arriving  at  my  conclusion. 

Ths  original  proceedings  were  initiated  by  a  written  complaint  filed  by  the  Employers' 
Liability  Assurance  Corporation  in  the  following  terms: 

"Toronto,  October  31,  1925. 

"R.  Leighton  Foster,  Esq., 

Superintendent  of  Insurance, 

Parliament  Buildings,  Toronto. 


"Re  Ontario  Insurance  Act,  1924 

"Dear  Sir: — 

"We  have  consistently  endeavoured  to  avoid  unfair  discrimination  in  rates  of  premium 
charged  for  automobile  insurance  in  Ontario,  but  have  been  seriously  injured  in  the  loss 
of  business  to  companies  who  have  not  respected  the  interpretation  of  the  statute  expressed 
in  the  circular  of  the  Attorney-General,  dated  April  7th,  1924. 

"The  situation  seems  to  us  to  require  action  by  your  department  to  insist  upon  the 
faithful  observance  of  the  provisions  of  the  law. 

"For  this  reason,  we  desire  to  advise  you  that  the  business  of  automobile  insurance  in 
the  City  of  Hamilton  has  been  greatly  disturbed  by  illegal  practices  of  which  an  example  is  to 
be  found  in  the  insurance  of  the  cars  of  the  Tuckett  Tobacco  Company  and  officers  and 
employees  connected  with  the  company  by  the  General  Accident  Assurance  Company  at 
rates  which  discriminate  illegally  between  those  risks  and  others  written  by  the  same  insurer 
in  the  same  territorial  divisions. 

"Will  you,  therefore,  treat  this  letter  as  a  complaint  under  the  provisions  of  Section 
262  of  The  Ontario  Insurance  Act  and  take  the  proceedings  which  the  law  requires  and  you 
think  wise  to  correct  this  unsatisfactory  condition. 

Yours  faithfully, 

(Signed)  C.  W.  I.  WOODLAND, 

General  Manager." 
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The  evidence  submitted  dealt  exclusively  with  policies  numbers  5-58549  and  5-58551  issued 
by  The  General  Accident  Assurance  Company  of  Canada,  hereinafter  called  the  "company," 
under  date  12th  June,  1925,  in  the  name  of  the  Tuckett  Tobacco  Company,  Limited,  of  Hamilton, 
and  the  comparison  of  the  rates  charged  by  the  company  in  these  policies  with  those  charged  for 
the  insurance  of  other  cars  of  similar  make,  age  and  type,  in  the  City  of  Hamilton.  The  evidence, 
material  and  argument  lead  me  to  the  following  conclusions: 

1.  The  several  cars  insured  under  policy  No.  5-58551  were  not  the  property  of  the  Tuckett 
Company,  but  were  privately  owned  by  individuals  named  in  the  policy  who  were  officers  or 
employees  of  the  Tuckett  Company. 

2.  There  was  a  good  deal  of  argument  before  me  as  to  the  validity  of  the  contract  represented 
by  policy  No.  5-58551,  having  regard  to  the  fact  that  policy  was  issued  in  the  name  of  the  Tuckett 
Company  as  the  insured.  My  conclusion  is  that  there  are  only  two  possible  constructions  to  be 
put  upon  the  transaction  represented  by  this  policy;  either  the  policy  is  invalid  in  whole  or 
in  part  because  of  the  lack  of  insurable  interest  of  the  Tuckett  Company  in  the  subject-matter 
of  the  insurance  or,  in  the  alternative,  the  Tuckett  Company  acted  as  agent  for  the  real  owners 
and  the  contract  is  a  valid  and  binding  one,  according  to  its  terms  for  their  benefit.  Of  these 
alternatives,  I  reject  the  former  because  it  would  cast  a  serious  reflection  upon  the  good  faith 
of  the  parties  to  the  transaction  and  I  choose  the  latter  because,  in  my  opinion,  it  represents  the 
real  substance  of  the  transaction  and  because  all  of  the  parties  have  in  fact  adopted  the  contract 
as  a  valid  and  binding  one. 

3.  Much  was  said  at  the  trial  as  to  whether  or  not  the  company  had  actual  knowledge  or 
constructive  notice  of  the  real  ownership  of  the  cars  under  this  policy.  On  the  question  of  law, 
I  find  that  it  is  immaterial  whether  or  not  the  company  had  knowledge  or  the  feal  ownership 
of  the  cars;  on  the  question  of  fact,  I  find  that  the  company  had  at  least  constructive  notice  of 
the  real  ownership  of  the  cars. 

4.  The  evidence  shows  that  other  automobiles  of  similar  makes,  types  and  ages,  located  in 
the  City  of  Hamilton,  and  owned  by  persons  not  connected  with  the  Tuckett  Company  were 
insured  by  the  company  at  rates  of  premium  more  than  double  those  charged  under  policy  No. 
5-58551  as  exemplified  by  sample  policies  described  in  the  schedule  attached  hereto.  It  is  admitted 
that  this  difference  constitutes  discrimination.  I  find  on  the  facts  that  this  discrimination  was 
unfair  d  scrimination  between  risks  of  essentially  the  same  physical  hazard  in  the  same  territorial 
classification. 

The  question  of  what  are  "risks  of  essentially  the  same  physical  hazard"  was  argued  at 
length.  In  this  case  I  have  had  no  difficulty  in  arriving  at  my  conclusion.  I  find  that  not  only 
this  company,  but  every  insurance  company  undertaking  automobile  insurance  in  Ontario 
has  in  its  published  rates  accepted  the  make,  age,  type  and  territorial  classification  of  the  insured 
automobile  as  the  differentiating  factors  of  physical  hazard  for  rating  purposes.  Fur  ;her  refine- 
ments of  rating  schedules  may  be  lawful  and  desirable,  but  at  the  moment  and  for  the  purpose 
of  this  case,  these  constitute  the  indices  necessary  to  determine  risks  of  essentially  the  same 
physical  hazard  according  to  the  rating  schedules  of  the  company. 

The  company  must  be  presumed  to  know  the  law.  It  has  in  the  conduct  of  its  business 
and  by  its  schedules  of  rates  filed  with  the  department,  voluntarily  and  deliberately  selected 
these  four  indices  as  the  key  to  differentiation  of  physical  hazard  in  the  application  of  its  schedules 
of  rates.  I  do  not  think  it  now  lies  in  the  mouth  of  its  counsel  to  allege  that  these  are  not  fair 
indices  of  physical  hazard. 

I,  therefore,  deem  it  unnecessary  to  make  any  finding  as  to  what  considerations  the  company 
should  or  did  entertain  in  formulating  its  schedules  of  rates.  I  prefer  to  base  my  conclusion  upon 
the  schedules  so  formulated  and  upon  a  consideration  of  the  elements  necessary  to  apply  the 
schedules  of  the  company  to  the  several  risks. 

5.  In  conclusion,  I  find  that  the  company  bas  contravened  the  provisions  of  Section  261  of 
The  Ontario  Insurance  Act,  1924,  by  charging  rates  which  discriminate  unfairly  between  risks 
of  essentially  the  same  physical  hazard  in  the  same  territorial  classification. 

The  Order  which  I  have  made  directs  the  removal  of  this  discrimination  by  the  reduction 
of  the  rate  of  charge  on  the  higher  rated  risks  to  the  level  of  the  lower  rated  risks.  For  this  purpose 
I  adopt  the  rates  charged  by  the  company  in  policy  No.  5-58551.  Subsection  5  of  Section  262 
forbids  the  removal  of  the  discrimination  by  increasing  the  rate  on  any  risk  or  class  of  risks 
affected  by  any  order  of  the  Superintendent  unless  it  is  made  to  appear  to  the  satisfaction  of  the 
Superintendent  that  such  increase  is  justifiable.  The  intention  of  the  Legislature  thus  appears 
to  be  that,  where  unlawful  discrimination  exists,  the  lower  rate  shall  be  taken  as  the  company's 
voluntary  measure  of  the  premium  appropriate  to  the  risk  and  that  the  discrimination  shall  be 
removed  by  decreasing  the  higher  rate  to  the  level  of  the  lower  rate. 

In  determining  the  scope  of  the  Order,  I  have  limited  its  application  to  automobiles  of  the 
make,  type  and  age  included  in  policy  No.  5-58551  insured  by  the  company  on  the  date  of  the 
complaint  and  subsequent  to  the  date  of  that  policy. 


412 


AN  M  AI.  REPORT — SUPERINTENDENT  OF  INSURANCE 


No.  6 


This  imso  has  attracted  wide  interest  and  attention  both  among  those  directly  concerned 
in  the  insurance  business  and  among  the  general  public.  It  is  evident  that  the  intention  and 
effect  of  the  Ontario  rating  law  has  not  been  generally  understood  and  appreciated  because  the 
practice  which  is  illustrated  by  the  present  case  has  been  fairly  general  among  insurance  com- 
panies  in  Ontario.  This  case  was  initiated  by  the  complainant  and  will  no  doubt  be  regarded 
1>\  the  public  a  a  test  case  to  determine  the  meaning  and  effectiveness  of  the  law.  In  so  far  as 
accomplishes  this  purpose,  the  department  will  be  under  obligation  both  to  the  Employers' 
I  lability  Assurance  Corporation  and  to  the  General  Accident  Company  of  Canada  for  their 
CO  operation  in  the  investigation  of  the  facts  and  the  determination  of  the  law. 

R.  LEIGHTON  FOSTER, 

Superintendent  of  Insurance* 

Toronto,  Ontario,  April  3rd,  1926. 


SCHEDULE  1 

In  the  matter  of  THE  ONTARIO  INSURANCE  ACT,  1924;  and 
In  the  matter  of  an  Order  bearing  even  date  herewith  made  by  the  Superintendent 
of  Insurance  with  respect  to  the  AUTOMOBILE  INSURANCE  PREMIUM 
RATES  charged  by  The  General  Accident  Assurance  Company  of  Canada. 


April  3rd,  1926. 


Description 

Public  Liability 

Property  Damage 

Policy  No. 

3 -year 

1-year 

Year 

Make 

Body 

Premium 

Premium 

3 -year 

1-year 

10/20 

5/10 

Premium 

Premium 

$  c. 

$  c. 

$  c. 

$  c. 

5-59491. . . . 

1925 

McL. 

Sed. 

11  00 

8  00 

5-58551. .  .  . 

1923 

McL. 

Trg. 

12*50 

4  35 

8*50 

3  40 

5-58551  

1925 

McL. 

Cch. 

12  50 

4  35 

8  50 

3  40 

5-58551  

1925 

McL. 

Sed. 

*12  33 

4  35 

*8  38 

3  40 

5-58742. . .  . 

1925 

McL. 

Cch. 

11  00 

8  00 

5-58774. . . . 

1925 

McL. 

Cch. 

11  00 

8  00 

5-58551. . .  . 

1925 

Chev. 

Cch. 

fl2  04 

4  35 

f8  16 

3  40 

5-58920. . .  . 

1925 

Chev. 

Cch. 

10  00 

7  00 

Policy  No. 

Collision 

Fire 
and 
Theft 
Limits 

Fire 

Theft 

3 -year 
Premium 

1-year  Premium 
Without 
Bumper 

3 -year 
Premium 

1-yr. 
rate 
per 
$100 

3 -year 
Premium 

1-year 
rate 
per 
$100 

25  d. 

100 

d. 

25  d. 

100  d. 

$  c. 

$ 

c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

5-59491. . . 

5-58551 . . . 

15 

75 

7  00 

1,000 

7  50 

'  30 

8  75 

"35 

5-58551. . . 

73  12 

32  50 

2,000 

10  00 

20 

*15  00 

30 

5-58551. . . 

*27 

74 

12  50 

3,000 

*14  80 

20 

*22  20 

30 

5-58742. . . 

2,100 

40 

60 

5-58774. . . 

2,000 

40 

60 

5-58551. . . 

900 

f4  32 

20 

fl6  23 

75 

5-58920. . . 

800 

40 

1  50 

*Pro  rata  for  two  years  and  353  days. 
tPro  rata  for  two  years  and  324  days. 

Note. — Three-year  premium  21/l  times  the  annual  premium. 
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APPENDIX  VIII. 

RE  INSURANCE  CONTRACTS 

Appellate  Division — Supreme  Court  of  Ontario — 58  O.L.R.  kOk  (10  Feb.  1926) 

Constitutional  Law — Insurance  Legislation — Ontario  Insurance  Act,  192k,  lk  Geo.  V,  chap.  50, 
sections  168,  180 — Statutory  Conditions  in  Automobile,  Accident,  and  Sickness  Insurance — Intra 
Vires — Dominion  Insurance  Act,  1917,  7  and  8  Geo.  V,  chap.  29,  sections  11,  12  (1),  71,  71a, 
13k,  13ka — Amending  Acts,  1923,  13  and  lk  Geo.  V,  chap.  55,  and  192k,  lk  and  15  Geo.  V, 
chap.  50 — UltraVires — British  North  America  Act,  sections  91 ,92 — Aliens — Foreign  Companies. 

It  is  within  the  legislative  oompetence  of  the  Legislature  of  Ontario  to  enact  such  provisions  as 
are  contained  in  sections  168  and  180  of  the  Ontario  Insurance  Act,  1924. 

Citizens  Insurance  Co.  vs.  Parsons  (1881),  7  App.  Cas.  96,  followed. 

It  is  not  within  the  legislative  competence  of  the  Parliament  of  Canada  to  enact  such  provisions 
as  are  contained  in  the  Dominion  Insurance  Act,  1917,  sections  11,  12  (1),  71,  71a  (the  two 
latter  as  enacted  by  chap.  50  of  the  Statutes  of  Canada,  1924),  and  134  and  134a  (the  latter 
as  enacted  by  chap.  55  of  the  Statutes  of  Canada,  1923) ;  Latchford,  C.  J.,  dissenting,  and  Smith, 
J.A.,  dissenting  in  part. 

Review  of  the  authorities  and  discussion  of  provisions  of  sections  91  and  92  of  the  British  North 
America  Act. 

Case  referred  to  the  Appellate  Division  by  the  Lieutenant-Governor  of  Ontario,  pursuant 
to  the  provisions  of  the  Constitutional  Questions  Act,  R.S.O.  1914,  chap.  85. 

The  questions  referred  for  hearing  and  consideration  were  as  follows: 

(1)  Is  it  within  the  legislative  competence  of  the  Legislature  of  Ontario  to  enact  such 
provisions  as  are  contained  in  sections  168  and  180  of  The  Ontario  Insurance  Act,  1924? 

(2)  If  the  answer  to  the  first  question  is  in  the  affirmative,  is  it  within  the  legislative  com- 
petence of  the  Parliament  of  Canada  to  enact  such  provisions  as  are  contained  in  sections  11, 
12  (1),  71,  71a,  and  134  of  the  Dominion  Insurance  Act,  1917  (sections  71  and  71a  being  as 
enacted  by  chapter  50  of  the  Statutes  of  Canada,  1924)? 

(3)  If  the  answer  to  the  first  question  is  in  the  affirmative,  is  it  within  the  legislative  com- 
petence of  the  Parliament  of  Canada  to  enact  such  provisions  as  are  contained  in  sections  11, 
12  (1),  71,  71a,  and  134a  of  the  Dominion  Insurance  Act,  1917  (sections  71  and  71a  as  enacted 
by  chapter  50  of  the  Statutes  of  Canada,  1924,  and  section  134a  as  enacted  by  chapter  55  of  the 
Statutes  of  Canada,  1923)? 

October  12  and  13,  1925.  The  case  was  heard  by  Latchford,  C.J.,  Riddell,  Middleton, 
Masten,  and  Smith,  JJ.A. 

Edward  Bayly,  K.C.,  and  R.  Leighton  Foster,  for  the  Attorney-General  for  Ontario,  argued 
that  sections  168  and  180  of  The  Ontario  Insurance  Act,  1924,  were  validly  enacted,  and  that 
sections  134  and  134a  of  the  Insurance  Act,  1917  (Dominion),  were  ultra  vires  the  Dominion 
Parliament;  that  the  first  question  should  be  answered  in  the  affirmative  and  the  second  and 
third  in  the  negative:  first,  because  the  subject-matter  of  the  legislation  had  been  decided  to  be 
within  the  exclusive  legislative  competence  of  the  Province:  Citizens  Insurance  Co.  vs.  Parsons 
(1881),  7  App.  Cas.  96.  See  also  Attorney-General  for  Ontario  vs.  Reciprocal  Insurers  (1924) 
A.C.  328.  They  submitted  also  that  in  Attorney-General  for  Canada  vs.  Attorney-General  for 
Alberta  (1916)  1  A.C.  588,  the  Judicial  Committee  has  decided  that  the  Dominion  cannot  regulate 
the  business  of  insurance  in  such  a  way  as  to  interfere  with  civil  rights  in  the  provinces.  Secondly, 
because  the  words,  "The  regulation  of  Trade  and  Commerce,"  in  section  91  (2)  of  the  British 
North  America  Act,  do  not  comprehend  the  regulation  by  legislation  of  the  contracts  of  a  parti- 
cular trade:  Citizens  Insurance  Co.  vs.  Parsons,  supra;  Attorney-General  for  Canada  vs.  Attorney- 
General  for  Alberta,  supra;  In  re  Board  of  Commerce  Act,  1919,  and  Combines  and  Fair  Prices  Act, 
1919  (1922)  1  A.C.  191 ;  Toronto  Electric  Commissioners  vs.  Snider  (1925)  A.C.  396,  at  pages  409 
and  410.  Thirdly,  because  the  authority  of  the  Parliament  of  Canada  to  incorporate  companies 
with  other  than  Provincial  objects  does  not  comprehend  the  regulation  of  the  business  of  insuraenc 
in  which  those  companies  may  engage  or  of  contracts  which  they  may  undertake:  John  Deere 
Plow  Co.  Ltd.  vs.  Wharton  (1915)  A.C.  330;  Great  West  Saddlery  Co.  Ltd.  vs.  The  King  (1921) 
2  A.C.  91,  at  pages  100  and  120.  Fourthly,  because  the  provincial  legislation  in  question  does 
not  destroy  or  interfere  with  the  capacity  or  status  of  Dominion  incorporated  companies;  and 
because,  on  the  other  hand,  in  pith  and  substance,  as  well  as  in  form,  the  Dominion  legislation  is 
directed  to  contracts  and  not  to  status  or  capacity.  Fifthly,  because  this  subject-matter  is  not 
within  section  91  (25)  of  the  British  North  America  Act,  "Naturalization  and  Aliens,"  but  is  an 
enactment  respecting  contracts  of  insurance:  Union  Colliery  Co.  of  British  Columbia  vs.  Bryden 
(1899)  A.C.  580.  Sixthly,  because  the  Dominion  legislation  touching  the  matter  of  aliens  is 
not  "properly  framed"  within  the  meaning  of  the  opinion  of  the  Judicial  Committee  in 
Attorney-General  for  Ontario  vs.  Reciprocal  Insurers,  supra.  Seventhly,  because  the  Dominion 
legislation  is  not  an  enactment  in  relation  to  aliens  as  such  or  Dominion  companies 
as  such.  It  is  clearly  in  substance  an  enactment  in  regulation  of  contracts  of  insurance 
and  the  business  of  insurance  as  such.    Eighthly,  because  the  Parliament  of  Canada  cannot 
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undertake  to  do  indirectly  what  cannot  be  done  directly:  Great  West  Saddlery  Co.  vs.  The  King, 
Other  cases  referred  to  dealing  with  the  questions  were:  Attorney-General  for  Ontario  vs. 
Attorney-General  for  Canada  (1894)  A.C,  189;  Attorney-General  for  Ontario  vs.  Attorney-General 
for  Canada  I  1912)  A.C.  571;  Colonial  Building  and  Investment  Association  vs.  Attorney-General  for 
Quebi  .  l)  App.  Cas.  157;  La  Compagnie  Hydraulique  de  St.  Francois  vs.  Continental  Heat 

Co.  L909)  A.C.  194;  Dobie  vs.  Temporalities  Board  (1882),  7  App.  Cas.  136;  Hodge  vs. 
The  Queen  (1883  .  9  App.  Cas.  117;  City  of  Montreal  vs.  Montreal  Street  Railway  (1912)  A.C.  333; 
Russell  vs.  The  Queen  (1882),  7  App.  Cas.  829. 

/•'.  W.  Wegenast,  for  Reciprocal  Insurers,  submitted  that  they  were  not  in  the  insurance 
business;  they  only  made  contracts  with  one  another.  (The  Court  asked  what  interest  the 
Reciprocal  Insurers  had  in  the  reference.)  Wegenast  said  that  what  his  clients  were  anxious 
to  ha\  e  decided  was  whether  a  person,  for  instance,  one  of  his  clients,  being  an  alien,  would  come 
under  I  his  1  )ominion  legislation.  (Riddell,  J. A.: — We  have  nothing  to  do  with  that.)  Wegenast. 
Well,  il  1  am  not  interested  in  the  reference,  I  am  content.  If  my  clients  have  no  place  in  the 
reference,  they  need  not  take  out  a  Dominion  license. 

V.  "Evan  Cray,  for  the  Canadian  Automobile  Underwriters  Association  and  the  Canadian 
Casualty  Underwriters  Association,  said  that  he  was  not  taking  sides  with  either  the  Dominion 
or  the  Province,  but  would  like  to  know  under  which  jurisdiction  he  was.  He  agreed,  however, 
for  the  most  part,  with  the  argument  of  counsel  for  the  Attorney-General  for  Ontario. 

Sir  William  Hearst,  K.C.,  special  counsel  appointed  by  the  Court  to  represent  the  Dominion 
contended  that  the  answers  to  questions  2  and  3  should  he  in  the  affirmative,  because  the  Dominion 
Act  in  no  way  affected  any  provincial  company.  Then,  as  to  the  right  of  the  Dominion  to 
license  companies,  this  power  came  under  "Regulation  of  Trade  and  Commerce"  and  "Natura- 
lization and  Aliens":  Grand  Trunk  Railway  Co.  of  Canada  vs.  Attorney-General  for  Canada  (1907) 
A.C.  65.  Having  created  a  company,  the  Dominion  could  say,  "You  must  not  do  business  in  a 
certain  way":  Attorney-General  for  Ontario  vs.  Reciprocal  Insurers,  (1924)  A.C.  328,  at  pages 
340  and  347.  The  Dominion  could  not  compel  a  provincial  company  to  take  out  a  Dominion 
license;  but,  if  the  provincial  company  wanted  to  do  business  throughout  Canada,  it  must  get  a 
Dominion  license.  He  also  contended  that  the  license  was  revocable  if  the  company  did  not 
comply  with  the  conditions  imposed.  Under  "Regulation  of  Trade  and  Commerce"  and 
Naturalization  and  Aliens,"  the  Dominion  had  the  right  to  license  British  and  foreign  companies. 
The  legislation  in  question  did  not  trench  on  civil  rights  in  Ontario,  but  was  directed  solely  to 
British  and  alien  persons  and  companies  and  the  conditions  of  their  entry  into  Canada;  and  the 
conditions  imposed  upon  them  were  within  the  rights  of  the  Dominion:  Bonanza  Creek  Gold 
Milling  Co.  Ltd.  vs.  The  King  (1916)  1  A.C.  566.  Conceding  that  as  to  contracts  made  within 
the  Province,  question  1  may  be  answered  in  the  affirmative,  yet  if  the  legislation  professes  to 
give  powers  outside  the  Province,  it  is  ultra  vires.  He  also  referred  to  Farmers  Mutual  Hail 
Insurance  Association  vs.  Whittaker  (1917),  37  D.L.R.  705,  and  Rex  vs.  Eastern  Terminal  Elevator 
Co.  (1925,  S.C.R.  434). 

Bayly,  K.C.,  in  reply,  contended  that  the  Dominion  could  not  tell  an  alien  in  the  Province 
that  he  could  not  contract,  or  that  he  could  not  deal  with  lands.  The  Dominion,  in  the  guise  of 
company  legislation,  was  passing  contract  legislation,  which  comes  within  "Property  and  Civil 
Rights."    He  also  referred  to  Cunningham  vs.  Tomey  Homma  (1903  A.C.  151). 

February  19,  1926.  Masten,  J. A.  (after  setting  out  the  questions  referred  to  the  Court): — 
I  deal  first  with  question  1.  Section  168  of  The  Ontario  Insurance  Act,  1924,  14  Geo.  V,  chap.  50, 
is  as  follows: 

"The  conditions  set  forth  in  this  section  shall,  subject  to  the  provisions  of  sections  169  and 
170.  be  deemed  to  be  part  of  every  contract  of  automobile  insurance  in  force  in  Ontario  and  the 
said  conditions  shall  be  printed  on  every  policy  under  the  heading  'Automobile  Statutory, 
Conditions'." 

Then  follow  fifteen  statutory  conditions  referred  to  in  the  above  section. 

Conditions  5  and  9  (1)  afford  fair  examples  of  the  nature  of  these  statutory  provisions. 
These  two  conditions  read  as  follows: 

"5.  The  insurer  shall  not  be  liable  under  this  policy  while  the  automobile,  with  the  knowledge, 
consent  or  connivance  of  the  insured  is  being  driven  by  a  person  under  the  age  limit  fixed  by  law, 
or,  in  any  event,  under  the  age  of  sixteen  years,  or  by  an  intoxicated  person." 

"9. — (1)  Upon  the  occurrence  of  any  loss  of  or  damage  to  the  insured  automobile,  the 
insured  shall,  if  such  loss  or  damage  is  covered  by  this  policy, 

"(a)  forthwith  give  notice  thereof,  in  writing,  to  the  insurer  with  fullest  information, 
obtainable  at  the  time,  and  shall,  at  the  expense  of  the  insurer,  and  as  far  as  reasonably  possible, 
protect  the  automobile  from  further  loss  or  damage,  and  any  such  further  loss  or  damage  accruing 
directly  or  indirectly  from  a  failure  to  protect  shall  not  be  recoverable  hereunder.  No  repairs 
shall  be  undertaken  or  any  physical  evidence  of  the  loss  or  damage  removed  without  the  written 
consent  of  the  insurer,  except  such  repairs  as  are  immediately  necessary  for  the  protection  of  the 
automobile  from  further  loss  or  damage;  or  until  the  insurer  has  had  a  reasonable  time  to  make 
the  examination  provided  for  in  subsection  2  of  this  condition." 
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Section  180,  referred  to  in  question  1,  reads  as  follows: 

"The  conditions  set  forth  in  this  section  shall  be  deemed,  subject  to  the  provisions  of  sections 
181  to  185,  to  be  part  of  every  contract  of  accident  and  of  sickness  insurance  in  force  in  Ontario, 
and  shall  be  printed  on  every  policy  hereafter  issued  under  the  heading  'Statutory  Conditions'." 

Then  follow  twenty-one  statutory  conditions,  referred  to  in  the  section  as  quoted.  It  will 
suffice  to  quote  two  of  these  conditions  as  examples  merely  of  the  general  character  of  all  these 
provisions: 

"2.  All  statements  made  by  the  insured  upon  the  application  for  this  policy  shall,  in  the 
absence  of  fraud,  be  deemed  representations  and  not  warranties,  and  no  such  statement  shall  be 
used  in  defence  of  a  claim  under  this  policy  unless  il  is  contained  in  the  written  application  for 
the  policy  and  unless  a  copy  of  the  application,  or  such  part  thereof  as  is  material  to  the  contract, 
.s  endorsed  upon  or  attached  to  the  policy  when  issued." 

"17.  All  moneys  payable  under  this  policy  for  loss  other  than  that  of  time  on  account  of 
disability  shall  be  paid  within  sixty  days  after  the  receipt  of  proofs  of  claim. •■■ 

The  provisions  of  sections  169  and  170  and  the  provisions  of  sections  181  to  185  do  not 
affect  the  answers  to  the  questions  submitted  for  the  consideration  of  the  Court. 

This  legislation  is  similar  in  all  relevant  aspects  to  the  legislation  respecting  statutory  con- 
ditions in  contracts  of  fire  insurance  which,  in  the  case  of  Citizens  Insurance  Co.  vs.  Parsons, 
7  App.  Cas.  96,  was  held  to  be  within  the  legislative  authority  of  the  Province.  It  was  determined 
in  that  case  that  the  legislation  there  in  question  fell  under  that  enumerated  sub-head  of  section 
92  of  the  British  North  America  Act  which  entrusts  to  the  Provincial  Legislature  the  subject  of 
Property  and  Civil  Rights. 

In  the  same  case  it  was  determined  that  in  No.  2  of  Section  91  the  words  "Regulation  of 
Trade  and  Commerce  do  not  authorise  the  regulation  by  the  Dominion  Parliament  of  the 
contracts  of  a  particular  business  or  trade  such  as  the  business  of  fire  insurance  in  a  single  province. 
For  more  than  forty  years  the  judgment  in  Citizens  Insurance  Co.  vs.  Parsons,  supra,  has  been 
applied  as  a  basis  of  decision  in  all  our  courts,  from  the  Judicial  Committee  down,  and  now 
forms  an  essential  part  of  the  constitutional  law  cf  Canada.  The  circumstance  that  the  legislation 
now  in  question  might  conflict  with  possible  Dominion  legislation  relative  to  aliens  and 
Dominion  companies  does  not  remove  it  from  the  competency  of  the  Provincial  Legislature, 
as  was  determined  by  the  Judicial  Committee  in  the  Reciprocal  Insurers  case  (1924) 
A.C.  328,  at  pages  345,  346,  where  it  is  said: 

"Nothing  in  Section  91  of  the  British  North  America  Act,  in  itself,  removes  either  aliens 
or  Dominion  companies  from  the  circle  of  action  which  the  Act  has  traced  out  for  the  provinces. 
Provincial  statutes  of  general  operation  on  the  subject  of  civil  rights  prima  facie  affect  them.  It 
may  be  assumed  that  legislation  touching  the  rights  and  disabilities  of  aliens  or  Dominion  com- 
panies might  be  validly  enacted  by  the  Dominion  in  some  respects  conflicting  with  the  Ontario 
statute,  and  that  in  such  cases  the  provisions  of  the  Ontario  statute,  where  inconsistent  with  the 
Dominion  law,  would  to  that  extent  become  legally  ineffective;  but  this,  as  their  Lordships  have 
before  observed,  is  no  ground  for  holding  that  the  Provincial  legislation,  relating  as  it  does  to  a 
subject-matter  within  the  authority  of  the  Province  is  wholly  illegal  or  inoperative:  McColl  vs. 
Canadian  Pacific  Railway  Co.  (1923)  A.C.  126,  135. 

I  can  find  no  distinction  in  principle  between  the  statutory  conditions  relating  to  fire  insurance 
and  the  enactments  here  in  question,  and  it  therefore  suffices  to  say  that,  following  the  Citizens- 
Insurance  case,  supra,  the  first  question  submitted  must  be  answered  in  the  affirmative. 

Questions  2  and  3. — It  having  been  determined,  in  answer  to  question  1,  that  legislation 
regulating  the  statutory  conditions  in  policies  of  automobile  and  accident  and  sickness  insurance  is 
insurance  legislation  within  the  exclusive  authority  of  the  Provincial  Legislature,  as  coming  under 
the  head  of  "Civil  Rights,"  it  follows  that  legislation  on  the  same  subject-matter  by  the  Dominion 
Parliament  can  be  valid  only  so  far  as  it  comes  within  the  principle  that  subjects  which  in  one  aspect 
and  for  one  purpose  fall  within  Section  92  of  the  British  North  America  Act,  may  in  another 
aspect  and  for  another  purpose  fall  within  Section  91.  But  that  principle  is  to  be  applied  only 
with  great  caution,  as  remarked  by  Viscount  Haldane  in  Attorney-General  for  Canada  vs.  Attorney- 
General  for  Alberta  (1916)  1  A.C.  588,  at  page  596.  I  understand  it  is  to  that  principle  that 
their  Lordships  refer  in  the  Reciprocal  Insurance  case,  supra,  to  which  it  is  now  necessary  to 
advert. 

Questions  2  and  3  now  submitted,  though  not  in  form,  are  yet  in  principle,  supplementary 
to  the  questions  considered  in  that  case,  and  the  present  case  cannot  be  adequately  considered 
without  bearing  in  mind  the  observations  of  the  Judicial  Committee  on  that  appeal  and  the 
circumstances  there  under  consideration.  In  that  case  the  facts  were  that  the  Legislature  of 
Ontario  had  in  1922  passed  an  Act,  known  as  the  Reciprocal  Insurance  Act,  which  authorised 
any  person  to  exchange,  through  the  medium  of  an  attorney,  with  persons,  whether  in  Ontario 
or  elsewhere,  reciprocal  contracts  of  insurance,  subject  to  provisions  as  to  licenses  and  other 
conditions;  and  it  was  provided  that  actions  in  respect  of  such  contracts  might  be  maintained 
in  the  Courts  of  the  Province. 
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A  Dominion  Act,  passed  in  1(>17,  7  and  8  Geo.  V,  Chap.  26,  inserted  in  the  Criminal  Code 
Section  508c,  by  which  it  was  made  an  indictable  offence  for  any  person  to  solicit  or  accept  any 
insurance  risk  except  on  behalf  of  a  company  or  association  licensed  under  the  Dominion  Act. 
1917. 

In  the  Reciprocal  Insurers  case,  the  Judicial  Committee,  in  answer  to  the  questions 
Bubmitted  by  the  Lieutenant-Governor  of  Ontario,  held,  first,  that  the  Reciprocal  Insurance 
Ad  was  validly  enacted  by  the  Legislature  of  Ontario,  and,  second,  that  the  making  and  carrying 
out  ot  conn  acts  licensed  under  the  Provincial  Act  were  not  rendered  illegal  or  otherwise  affected 
by  Section  508c  of  the  Criminal  Code.  That  section  was  held  invalid  because,  in  substance, 
although  not  in  form,  it  was  in  regulation  of  contracts  of  insurance,  subjects  not  within  the  legisla- 
tive competence  of  the  Dominion. 

The  third  question  submitted  was  as  follows:  "Would  the  answers  to  questions  1  or  2  be 
affected,  and  it  so  how,  if  one  or  more  of  the  persons  subscribing  to  such  reciprocal  insurance 
contracts  is:  (a)  A  British  subject  not  resident  in  Canada  immigrating  into  Canada?  (b)  An 
alien? 

In  dealing  with  the  question  Mr.  Justice  Duff,  who  delivered  the  opinion  of  the  Judicial 

Committee,  says,  at  pages  346,  347: 

"In  view  of  the  terms  of  the  third  question  it  is  necessary  to  notice  a  contention  of  the 
respondents  that  Section  508c  can  receive  a  limited  effect  as  applying  to  aliens  within  the  meaning 
of  Section  11  (b)  of  The  Insurance  Act,  1917,  and  to  companies  and  natural  persons  not  aliens 
immigrating  into  Canada  within  the  meaning  of  Section  12,  and  a  parallel  contention  as  to  the 
effect  of  Sections  11  and  12. 

"The  enactment  in  question  being  in  substance,  notwithstanding  its  form,  an  enactment 
in  regulation  of  contracts  of  insurance  and  the  business  of  insurance,  subjects  not  within  the 
legislative  sphere  of  the  Dominion,  and,  subject  to  the  proviso  which  is  not  here  material,  being 
general  in  its  terms,  is  in  their  Lordships'  opinion  invalid  in  its  entirety.  Assuming  that  it  would 
be  competent  to  the  Dominion  Parliament,  under  its  jurisdiction  over  the  subject  of  aliens,  to 
pass  legislation  expressed  in  similar  terms,  but  limited  in  its  operation  to  aliens,  their  Lordships 
think  it  too  clear  for  discussion  that  Section  508c  is  not  an  enactment  on  the  subject  of  aliens 
(just  as  the  Ontario  statute  of  1922  is  not  an  enactment  on  that  subject);  and  that  the  language 
of  the  clause  in  question  cannot  be  so  read  as  to  effect  by  construction  such  a  limitation  of  its 
scope.  Such  a  result  could  only  be  accomplished  by  introducing  qualifying  phrases,  indeed,  by 
rewriting  the  clause  and  transforming  it  into  one  to  which  the  Legislature  has  not  given  its  assent. 

"It  follows  that  the  third  question  must  be  answered  in  the  negative,  but  with  this  qualifica- 
tion, that,  in  so  answering  it  their  Lordships  do  not  express  any  opinion  as  to  the  competence 
of  the  Dominion  Parliament,  by  virtue  of  its  authority  in  relation  to  aliens  and  to  trade  and 
commerce,  to  enact  Sections  11  and  12  (1)  of  the  Insurance  Act.  This,  although  referred  to  on 
the  argument  before  their  Lordships  Board,  was  not  fully  discussed,  and  since  it  is  not  directly 
raised  by  the  question  submitted,  their  Lordships,  as  they  then  intimated,  consider  it  inadvisable 
to  express  any  opinion  upon  it.  Their  Lordships  think  it  sufficient  to  recall  the  observation  of 
Lord  Haldane,  in  delivering  the  judgment  of  the  Board  in  Attorney-General  for  Canada  vs.  Attorney- 
General  for  Alberta,  to  the  effect  that  legislation,  if  properly  framed,  requiring  aliens,  whether 
natural  persons  or  foreign  companies,  to  become  licensed,  as  a  condition  of  carrying  on  the  business 
of  insurance  in  Canada,  might  be  competently  enacted  by  Parliament  (an  observation  which, 
it  may  be  added,  applies  also  to  Dominion  companies),  and  to  remark  that  the  second  subsection 
of  Section  12  ascribes  an  inadmissible  meaning  to  the  word  'immigrate,'  which,  if  governing  the 
interpretation  of  Subsection  1,  would  extend  the  scope  of  Section  12  to  matters  not  obviously 
not  comprised  within  the  subject  of  immigration;  and  that  Subsection  2  is  therefore  not  compe- 
tently enacted  under  the  authority  of  the  Dominion  in  relation  to  that  subject.  Their  Lordships 
do  not  think  it  proper  to  discuss  the  limits  of  that  authority,  or  to  intimate  any  opinion  upon  the 
point  whether  any,  or,  if  any,  what  effect  can  be  given  to  the  first  subsection  of  Section  12  as  an 
enactment  passed  in  exercise  of  it. 

Bearing  in  mind  the  well-recognised  rule  that  in  the  discussion  of  questions  like  the  present 
the  Court  ought  to  limit  its  answers  strictly  to  the  questions  submitted,  the  present  inquiry  is, 
by  the  decision  in  the  Reciprocal  Insurers  case,  supra,  narrowed  to  this  question:  Is  the  legislation 
of  the  Dominion,  referred  to  in  questions  2  and  3,  "properly  framed  so  as  to  be  "competently 
enacted?-* 

To  warrant  an  answer  in  the  affirmative  to  that  question  it  must  appear  that  the  legislation 
here  in  question  does,  in  its  true  aspect,  its  object  and  purpose,  relate  in  the  one  case  to  the  incor- 
poration of  Dominion  companies;  and  in  the  others  to  the  admission  into  Canada  and  to  the 
licensing  of  British  or  alien  persons  (including  companies);  rather  than  to  the  regulation  of  the 
business  of  insurance.  In  the  alternative,  if  the  conclusion  is  reached  that  this  is  in  its  essence 
insurance  legislation,  then  it  will  be  valid  only  if  it  is  ancillary  to  some  of  those  powers  which  the 
Dominion  Parliament  admittedly  possesses  under  Section  91,  so  as  to  warrant  in  that  way  an 
intrusion  by  the  Dominion  on  the  provincial  field  of  civil  rights.  And  in  either  event,  if  the 
Dominion  legislation  is  valid  it  must  override  the  provincial  enactment. 
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With  these  preliminary  observations,  I  proceed  to  a  more  detailed  consideration  of  questions 
2  and  3,  which  may  be  conveniently  treated  together,  as  the  same  considerations  apply  to  each. 

On  account  of  their  length  I  refrain  from  quoting  in  extenso  the  sections  mentioned  in  these 
questions,  but  indicate  the  substance  of  the  enactment  so  far  as  seems  necessary  for  a  considera- 
tion of  its  constitutionality. 

Section  11  of  the  Dominion  Insurance  Act,  1917,  7  and  8  Geo.  V,  Chap.  29,  enacts  as  follows: 
"It  shall  not  be  lawful  for, — 
"(a)  any  Canadian  company;  or, 

"(b)  any  alien,  whether  a  natural  person  or  a  foreign  company,  within  Canada  ...  to 
carry  on  any  business  of  insurance  .  .  .  unless  under  a  license  from  the  Minister  granted  pur- 
suant to  the  provisions  of  this  Act." 

Section  12  makes  a  similar  provision  in  respect  to  British  companies. 

Section  71  (see  14  and  15  Geo.  V,  Chap.  50,  Sec.  7)  provides  the  penalty  to  be  incurred  by 
any  Canadian  company  or  by  any  alien,  whether  a  natural  person  or  a  foreign  company,  who 
does  insurance  business  in  Canada  without  a  license. 

And  Section  71a  makes  a  similar  provision  with  regard  to  British  companies  and  British 
subjects. 

Section  134a  (see  13  and  14  Geo.  V,  Chap.  55,  Sec.  3),  omitting  the  irrelevant  subsections, 
is  as  follows: 

"134a  (1)  It  shall  be  a  condition  of  the  license  of  every  company  licensed  under  this  Act 
to  carry  on  the  business  of  automobile  insurance  or  licensed  to  carry  on  any  other  class  or  classes 
of  insurance  which  include  the  insurance  of  automobiles  whether  such  condition  be  expressed  in 
the  license  or  not,  and  for  the  breach  of  which  the  license  may  be  cancelled  or  withdrawn  by  the 
Minister,  that  no  policy  of  automobile  insurance  other  than  an  interim  receipt  or  temporary 
binder  covering  a  risk  for  a  period  not  exceeding  fourteen  days  shall  be  delivered  in  Canada  by 
any  such  company  unless  the  company  has  received  an  application  for  the  policy  in  writing 
signed  by  the  insured  or  by  his  agent  authorised  in  writing  signed  by  the  insured,  such  application 
to  contain  the  information  and  endorsements  hereinafter  specified:  that  no  such  policy  shall 
be  delivered  in  Canada  by  any  such  company  until  a  copy  of  the  form  of  such  policy  has  been 
mailed  by  prepaid  registered  letter  to  the  Superintendent;  and  that  every  such  policy  shall  contain 
in  substance  the  following  terms,  provisions  or  conditions: 

(Here  follow  eighteen  terms,  provisions  and  conditions.) 

Characteristic  examples  of  the  conditions  enacted  under  this  section  are  as  follows: 

"(a)  the  name  and  address  of  the  company,  the  name  and  address  of  the  insured,  the  name 
of  the  person  or  persons  to  whom  the  insurance  money  is  payable  if  other  than  the  insured,  the 
premium  for  the  insurance,  the  perils  or  risks  insured  against,  the  indemnity  for  which  the  com- 
pany may  become  liable,  the  event  on  the  happening  of  which  such  liability  is  to  accrue,  and  the 
term  of  the  insurance. 

"(j)  if  the  policy  insures  against  accident  to  persons  or  damage  to  property  of  others 
than  the  insured: 

"(i)  that  upon  the  occurance  of  an  accident  involving  bodily  injuries  or  death,  or  damage  to 
property  of  others,  the  insured  shall  promptly  give  written  notice  thereof  to  the  company,  with 
the  fullest  information  obtainable  at  the  time;  that  the  insured  shall  give  like  notice,  with  full 
particulars  of  any  claim  made  on  account  of  such  accident,  and  that  every  writ,  letter,  document 
or  advice  received  by  the  insured  from  or  on  behalf  of  any  claimant  shall  be  immediately  forwarded 
to  the  company. 

"(ii)  that  the  insured  shall  not  voluntarily  assume  any  liability  or  settle  any  claim  except 
at  his  own  cost;  that  the  insured  shall  not  interfere  in  any  negotiations  for  settlement  or  in  any 
legal  proceedings,  but,  whenever  requested  by  the  company,  shall  aid  in  securing  information 
and  evidence  and  the  attendance  of  any  witnesses,  and  shall  co-operate  with  the  company, 
except  in  a  pecuniary  way,  in  all  matters  which  the  company  deems  necessary  in  the  defence  of 
any  action  or  proceeding  or  in  the  prosecution  of  any  appeal." 

"134a  (2)  A  copy  of  the  application  for  the  policy  shall  be  attached  to  and  form  part  of  the 
policy  when  issued  and  such  application  shall  set  forth  the  insurer's  occupation  or  business,  the 
description  of  the  automobile  insured,  its  purchase-price  to  the  insured,  whether  fully  paid  for 
or  otherwise,  whether  purchased  new  or  second-hand,  particulars  of  any  mortgage,  lien  or  other 
encumbrance,  the  use  to  which  it  is  and  will  principally  be  put,  the  place  where  it  is  and  will 
be  principally  maintained  and  garaged,  the  locality  where  it  is  and  will  be  principally  used, 
the  fact  of  any  accident  in  which  an  automobile  owned  or  operated  by  the  insured  has  been 
involved,  the  particulars  of  any  claims  made  against  and  by  the  insured  in  respect  of  the  owner- 
ship or  operation  of  any  automobile,  whether  any  company  has  cancelled  any  automobile  policy 
of  the  insured,  or  refused  to  issue  automobile  insurance  to  the  insured  and  such  further  information 
as  the  company  may  require. 
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"(3  Notwithstanding  anything  in  this  section  contained,  the  policy  may  be  renewed  by 
the  delivery  of  B  renewal  receipt  or  a  new  premium  note. 

"(4)  Upon  every  such  application  there  shall  be  printed  or  stamped  in  conspicuous  type, 
not  less  iii  si/e  than  ten  point,  the  following  words: 

"  It  the  applicant  knowingly  misrepresents  or  conceals  any  fact  or  circumstances  required 
by  this  applieation  to  be  made  known,  the  contract  of  insurance  shall  be  void  as  to  the  property 
or  risk  undertaken  in  respect  of  which  the  misrepresentation  or  omission  is  made.' 

"(5  Any  such  policy  may  provide  for  the  exclusion  from  the  risks  insured  against,  of  losses 
arising  from  any  hazard  or  class  of  hazard  expressly  stated  in  the  policy. 

"(6)  In  any  case  where  there  has  been  imperfect  compliance  with  a  statutory  condition  as 
to  the  proof  of  the  loss  to  be  given  to  the  insured,  or  as  to  any  matter  or  thing  to  be  done  or 
omitted  by  the  insured  after  the  maturity  of  the  contract,  and  a  consequent  forfeiture  or  avoidance 
of  the  insurance,  in  whole  or  in  part,  and  the  court  deems  it  inequitable  that  the  insurance  should 
be  forfeited  or  avoided  on  that  ground,  the  court  may  relieve  against  the  forfeiture  or  avoidance 
on  any  such  terms  as  it  may  deem  just. 

"(7)  No  such  company  shall  issue  in  Canada  a  valued  policy  of  automobile  insurance.'' 
Sec  tion  134  provides  as  follows: 

"134.  (1)  It  shall  be  a  condition  of  the  license  of  every  company  licensed  under  this  Act 
to  carry  on  the  business  of  accident  insurance  or  sickness  insurance,  or  both,  whether  such  condi- 
tions be  expressed  in  the  license  or  not,  for  the  breach  of  which  the  license  may  be  cancelled  or 
withdrawn  by  the  Minister.    .    .  . 

(Here  follow  fourteen  terms  and  provisions  relative  to  contracts  of  accident  insurance  and 
six  terms  and  provisions  relative  to  contracts  of  sickness  insurance.  Each  and  every  one  of  these 
conditions  is  similar  in  character  to  the  examples  given  under  Section  134a,  and  is  directed 
solely  to  some  detail  of  the  contract  of  insurance.) 

"134.  (4)  Any  of  the  foregoing  terms  or  provisions  which  are  inconsistent  with  terms  or 
provisions  required  to  be  contained  in  the  policy  by  the  law  of  the  Province  in  which  the  policy 
is  issued,  shall  not,  to  the  extent  to  which  they  are  so  inconsistent,  be  required  to  be  contained 
in  the  policy." 

It  thus  appears  that  the  legislation  in  question  is  limited  to  three  classes  of  persons  (including 
companies):  first,  Dominion  companies;  second,  British  companies  and  individuals;  third, 
foreign  or  alien  companies  and  individuals.  The  effect  of  the  legislation  is  that  these  persons  are 
prohibited  from  carrying  on  in  Canada  the  business  of  insurance  without  a  license,  and  it  is 
provided  that  it  shall  be  a  condition  of  such  license,  whether  expressed  on  the  face  of  it  or  not, 
that  every  policy  issued  by  the  licensee  shall  contain  the  statutory  provisions  in  question,  and  the 
license  may  be  forfeited  if  the  licensee  commits  a  breach  of  this  or  any  other  condition. 

The  constitutional  question  remains  the  same  in  relation  to  each  of  the  three  classes  of  insur- 
ance (automobile,  accident,  and  sickness) ;  but,  as  applied  to  Dominion  companies,  the  considera- 
tions which  govern  our  conclusion  are  in  some  respects  different  from  those  which  relate  to  the 
power  of  the  Dominion  to  license  British  and  alien  persons  (including  companies). 

Accordingly  I  proceed  to  deal  first  with  the  questions:  Does  the  object  and  purpose  of  this 
legislation  relate  to  the  incorporation  of  Dominion  insurance  companies,  or  is  it  directed  to  the 
regulation  of  insurance  business  in  Ontario?  And,  in  the  alternative:  Can  the  legislation  in 
question  be  justified  as  ancillary  to  any  of  the  enumerated  powers  in  Section  91? 

It  may  be  assumed  that  the  Dominion  Parliament  is  competent  to  grant  to  a  company 
incorporated  by  it  a  status  as  a  Dominion  corporation,  to  confer  upon  it  its  capacities,  to  endow 
it  with  powers,  and  to  prescribe  limitations  on  those  powers.  For  example,  it  might  enact  that 
no  insurance  company  incorporated  under  its  authority  should  possess  power  to  carry  on  con- 
jointly the  business  of  life  insurance  and  the  business  of  guarantee  insurance.  It  can  prescribe 
the  number  and  mode  of  election  of  its  board  of  directors,  and  detail  their  powers;  generally,  it 
can  legislate  respecting  the  internal  relations  of  the  members  or  shareholders  and  the  regulation 
of  the  domestic  affairs  of  the  company.  But  the  granting  of  subjective  status  and  powers  of  the 
company  is  one  thing,  and  the  regulation  of  the  objective  exercise  of  its  powers  in  a  particular 
province  is  quite  another  thing. 

It  seems  to  me  self-evident  that  the  conditions  which  a  Dominion  company,  after  it  has  been 
incorporated  and  organised,  chooses  to  insert  in  its  policies  of  insurance  have  nothing  whatever 
to  do  with  its  prior  incorporation.  In  other  words,  the  Dominion  legislation  here  in  question  is 
not  aimed  to  create  or  to  control  or  limit  the  status,  powers,  or  field  of  operation  of  the  companies 
referred  to  in  the  statute,  but  rather  to  control  its  subsequent  operations  by  prescribing  certain 
minor  details  of  the  contracts  into  which  the  citizens  of  Ontario  may  enter  with  such  companies 
and  persons,  and  so  to  regulate  the  business  of  insurance. 
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Nor  can  the  Dominion  invoke  the  aid  of  enumerated  head  2  of  Section  91  (Regulation  of 
Trade  and  Commerce)  in  support  of  this  enactment.  Notwithstanding  the  extension  of  the  ambit 
of  the  legislative  powers  of  the  Dominion  under  that  head,  as  indicated  by  the  decisions  of  the 
Judicial  Committee  in  John  Deere  Plow  Co.,  Ltd.  vs.  Wharton  (1915)  A.C.  330,  Board  of  Commerce 
case  (1922)  1  A.C.  191,  and  Toronto  Electric  Commissioners  vs.  Snider  (1925)  A.C.  at  page  409, 
I  think  that  the  Parsons  case,  supra,  the  Alberta  case,  supra,  and  the  Reciprocal  Insurers'  case, 
supra,  establish  firmly  that  the  Dominion  Parliament  cannot,  by  virtue  of  its  authority  to  regulate 
trade  and  commerce,  pass  an  enactment  in  regulation  of  contracts  of  insurance  and  the  business 
of  insurance. 

If  then  this  legislation  does  not  in  its  essence  relate  to  the  incorporation  of  a  Dominion 
company  and  is  not  authorised  by  head  2  of  Section  91,  it  can  be  pronounced  valid  only  if  it  is 
ancillary  to  legislation  under  one  of  these  heads.  I  pause  here  to  observe  that  the  power  of  the 
Canadian  Parliament  to  incorporate  Dominion  companies  is  derived  from  the  general  authority 
to  make  laws  for  "the  peace,  order,  and  good  government  of  Canada,"  and  not  from  any  enumer- 
ated head  of  Section  91.  In  such  a  case  the  power  of  the  Canadian  Parliament  to  pass  legislation 
infringing  on  enumerated  head  13  of  Section  92  (civil  rights)  will  not  be  readily  inferred.  See 
the  discussion  of  this  point  by  Lord  Watson  in  the  Liquor  Prohibition  Appeal,  Attorney-General 
for  Ontario  vs.  Attorney  General  for  the  Dominion  (1896)  A.C.  348,  at  pages  359  and  360,  and  his 
conclusion  at  the  foot  of  page  360,  as  follows:  "These  enactments  appear  to  their  Lordships  to 
indicate  that  the  exercise  of  legislative  power  by  the  Parliament  of  Canada,  in  regard  to  all  matters 
not  enumerated  in  sec.  91,  ought  to  be  strictly  confined  to  such  matters  as  are  unquestionably 
of  Canadian  interest  and  importance,  and  ought  not  to  trench  upon  provincial  legislation 
with  respect  to  any  of  the  classes  of  subject  enumerated  in  Section  92." 

I  proceed  to  deal  with  the  question  whether  the  legislation  in  question  is  ancillary  to  the 
incorporation  of  Dominion  companies. 

In  the  case  of  British  Columbia  Electric  Railway  Co.  vs.  Vancouver,  Victoria  and  Eastern 
Railway  and  Navigation  Co.  (1913),  48  Can.  S.C.R.  98,  at  page  120,  Duff,  J.,  suggests  a  test  of 
what  is  truly  ancillary  which  seems  to  me  to  be  applicable  and  appropriate  in  the  present  case. 
He  says:  "In  every  case  in  which  a  conflict  does  arise  the  point  for  determination  must  be  whether 
there  exists  such  a  necessity  for  the  power  to  pass  the  particular  enactment  in  question  as 
essential  to  the  effective  exercise  of  the  Dominion  authority  as  to  justify  the  inference  that  the 
power  has  been  conferred;"  citing  City  of  Montreal  vs.  Montreal  Street  Railway  Co.  (1912) 
A.C.  333,  at  pages  342-345. 

It  follows  that  the  answer  to  the  question  when  and  to  what  extent  the  Dominion  Parliament 
can  by  legislation  ancillary  to  its  powers  under  Section  91  intrude  on  the  domain  of  civil  rights 
depends  on  the  surrounding  circumstances.  The  principle  is  readily  stated — the  difficulty  is  in 
applying  it  to  the  facts  of  each  particular  case. 

Reported  cases  are  of  value  only  so  far  as  they  explain  and  elaborate  the  principle  and 
afford  examples  and  illustrations  of  the  way  in  which  that  principle  has  been  applied  in  particular 
cases  by  eminent  Judges,  and  to  that  end  I  refer  to  a  few  only  of  the  many  cases  in  which  the 
question  has  arisen: 

In  Cushing  vs.  Dupuy  (1880),  5  App.  Cas.  409,  the  Dominion  Parliament  had  passed  legisla- 
tion enacting  that  the  judgment  of  the  Court  of  Queen's  Bench  in  matters  of  insolvency  should 
be  final,  so  that  no  appeal  to  the  Privy  Council  lay  as  of  right.  The  legislation  was  held  to  be 
competent  as  a  general  law  relating  to  bankruptcy,  though  affecting  a  civil  right,  because  pro- 
cedure must  necessarily  form  an  essential  part  of  any  law  dealing  with  insolvency. 

In  the  Parsons  case,  supra,  one  company  was  incorporated  by  the  Dominion  and  the  other 
by  the  Imperial  Parliament,  and  the  argument  for  the  Dominion  was  that  the  Dominion  Act 
38  Vict.,  Chap.  30,  had  imposed  certain  conditions  on  companies  of  this  kind  upon  the  performance 
of  which  the  right  to  carry  on  business  resulted  and  which  therefore  could  not  afterwards  be 
hampered  or  restricted,  however  locally,  by  a  provincial  legislature. 

In  dealing  with  this  argument  their  Lordships  of  the  Judicial  Committee  (7  App.  Cas.  at 
page  113)  say: 

"It  is  enough  for  the  decision  of  the  present  case  to  say  that,  in  their  view,  its  authority  to 
legislate  for  the  regulation  of  trade  and  commerce  does  not  comprehend  the  power  to  regulate 
by  legislation  the  contracts  of  a  particular  business  or  trade,  such  as  the  business  of  fire  insurance 
in  a  single  province,  and  therefore  that  its  legislative  authority  does  not  in  the  present  case 
conflict  or  compete  with  the  power  over  property  and  civil  rights  assigned  to  the  Legislature  of 
Ontario  by  No.  13  of  Section  92." 

The  essential  quality  of  such  legislation  is  described  in  t he  Liquor  Prohibition  Appeal  (1896) 
A.C.  at  pages  364,  365,  as  "necessarily  essential." 

The  case  of  Toronto  Corporation  vs.  Canadian  Pacific  Railway  Co.  (1908)  A.C.  54,  at  page 
58,  indicates  that  the  power  in  such  circumstances  does  not  extend  further  than  is  reasonably 
necessary  to  enable  the  Dominion  Parliament  to  legislate  effectively  on  the  enumerated  subjects 
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committed  to  its  jurisdiction  by  the  British  North  America  Act.  In  that  case  Toronto  was  ordered 
In  the  Dominion  Railway  Commission  to  pay  a  certain  proportion  of  the  expense  of  maintaining 
gates  and  guards  at  a  point  in  the  city  where  the  Canadian  Pacific  Railway  crossed  a  highway  at 
the  level.  The  Dominion  Railway  Act  authorised  the  Railway  Committee  of  the  Privy  Council 
of  Canada  to  assess  a  proportion  of  the  cost  against  the  municipal  corporation.  The  city  corpora- 
tion contended  thai  it  was  ultra  vires  the  Dominion  to  enact  legislation  under  which  they  could 
be  charged  for  work  either  for  a  railway  or  a  municipal  purpose.  For  the  railway  company  it 
was  contended  that  the  provisions  in  question  were  intra  vires  of  the  Dominion  Parliament  as 
being  ancillary  to  through  railway  legislation,  notwithstanidng  that  they  affected  civil  rights. 
1  ord  Collins,  in  delivering  the  judgment  of  the  Judicial  Committee,  said  (page  58): 

"If  the  precautions  ordered  are  reasonably  necessary,  it  is  obvious  that  they  must  be  paid 
for,  and  in  view  of  their  Lordships  there  is  nothing  ultra  vires  in  the  ancillary  power  conferred 
by  the  sort  ions  on  the  committee  to  make  an  equitable  adjustment  of  the  expenses  among  the 
persons  interested." 

In  City  of  Montreal  vs.  Montreal  Street  Railway  (1912)  A.C.  333,  at  page  344,  their  Lordships 
say  that  "the  Act  and  Order"  (of  the  Railway  Commissioners)  "if  justified  at  all  must  be  justified 
on  the  ground  that  they  are  necessarily  incidental  to  the  exercise  by  the  Dominion  Parliament 
of  the  powers  conferred  upon  it  by  the  enumerated  heads  of  Section  91;"  and  (pages  344,  35) 
it  must  be  shown  that  "it  is  necessarily  incidental  to  the  exercise  of  control  over  the  traffic  of  a 
federal  railway,  in  respect  of  its  giving  an  unjust  preference  to  certain  classes  of  its  passengers 
or  otherwise,  that  it  should  also  have  power  to  exercise  control  over  the  'through'  traffic  of  such 
a  purely  local  thing  as  a  provincial  railway  properly  so  called,  if  only  it  be  connected  with  a 
federal  railway." 

It  was  held  that  such  power  was  not  "necessarily  incidental." 

In  the  latest  decision  of  the  Supreme  Court  of  Canada,  Rex  vs.  Eastern  Terminal  Elevator 
Co.  (1925)  S.C.R.  434,  the  question  was  on  the  power  of  the  Dominion  Parliament,  as  a  part 
of  an  Act  to  control  and  regulate  the  trade  in  grain,  to  enact  that  if  at  the  end  of  any  crop  year, 
in  any  terminal  elevator,  "the  total  surplus  of  grain  is  found  in  excess  of  one-quarter  of  one  per 
cent,  of  the  gross  amount  of  the  grain  received  in  the  elevator  during  the  crop  year,"  such  surplus 
shall  be  sold  for  the  benefit  of  the  Board. 

This  provision  was  by  a  majority  of  the  Court  held  to  be  ultra  vires  as  an  infringement  on  the 
civil  rights  entrusted  to  provincial  legislatures  and  not  necessarily  incidental  to  the  control  of  the 
grain  trade. 

In  the  light  of  these  cases,  applying  the  test  suggested  by  Duff,  J.,  and  quoted  above,  the 
point  for  determination  is,  whether,  in  the  incorporation  of  Dominion  insurance  companies, 
there  exists  such  a  necessity  for  the  power  to  prescribe  the  statutory  conditions  in  question,  as 
essential  to  the  effective  exercise  of  the  Dominion  authority,  as  to  justify  the  inference  that  the 
power  has  been  conferred. 

The  absence  of  such  conditions  would  not  have  caused  the  action  of  the  federal  authority 
to  become  a  dead  letter  when  incorporating  insurance  companies.  But  further,  even  if  such  con- 
ditions were  essential,  the  need  is  satisfied  by  Provincial  legislation,  so  that  no  necessity  for  such 
Dominion  legislation  now  exists.  Even  assuming  that  formerly  the  nature  of  the  business  necessi- 
tated such  legislation,  the  authority  for  legislation,  ancillary  to  the  incorporation  of  Dominion 
insurance  companies,  could  not  have  been  shown  to  exist  unless  and  until  the  provincial  legislatures 
failed  to  exercise  their  own  legislative  powers  to  fill  the  need.  That  they  would  so  fail  is  not  to 
be  assumed:  City  of  Montreal  vs.  Montreal  Street  Railway  (1912)  A.C.  at  page  345.  I  therefore 
arrive  at  the  conclusion  that  the  legislation  in  question  is  not  necessarily  incidental  to  the  incor- 
poration of  Dominion  insurance  companies. 

With  respect  to  British  insurance  companies,  British  natural  persons,  alien  insurance  com- 
panies, and  alien  persons,  seeking  to  carry  on  the  business  of  insurance  in  Canada,  the  considera- 
tions to  be  observed  in  reaching  a  conclusion  are  for  the  most  part  similar  to  those  which  obtain 
in  considering  the  case  of  Dominion  companies,  and  need  not  be  repeated.  Some  further  points, 
however,  present  themselves  in  that  connection.  The  decision  ol  the  Judicial  Committee  in  the 
case  of  Attorney-General  for  Canada  vs.  Attorney-General  for  Alberta,  supra,  determines  that  the 
power  of  restricting  in  Canada,  by  a  system  of  licensing,  the  business  of  foreign  insurance  com- 
panies, is  given  to  the  Dominion  by  the  heads  in  Section  91  which  refer  to  the  regulation  of  trade 
and  commerce  and  to  aliens. 

It  may,  the  efore,  be  assumed  that  if  a  foreign  insurance  company,  empowered  by  its  con- 
stating instruments  to  carry  on  the  business  of  both  life  and  guarantee  insurance,  were  to  apply 
for  a  Dominion  license  to  carry  on  its  business  in  Canada,  the  Dominion  Parliament  might  permit 
it  to  carry  on  life  insurance  and  decline  permission  to  carry  on  concurrently  guarantee  insurance, 
or  might  impose  a  condition  that  it  deposit  so  many  thousands  of  dollars  with  the  Insurance 
Department  of  Canada  as  a  guarantee  to  its  policyholders.  It  may  also  be  assumed  that  any 
alien,  whether  a  foreign  company  or  a  natural  person,  coming  to  Canada  to  carry  on  the  business 
oi  insurance,  must  be  licensed  by  Dominion  authority,  and  only  to  the  extent  to  which  such  alien 
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is  so  licensed  and  on  the  conditions  prescribed  by  the  Dominion  will  he  or  it  be  legally  entitled 
to  commence  business;  but,  when  the  alien  has  complied  with  the  conditions  prescribed  and  the 
license  issues,  the  functions  of  the  Dominion  authority  are  exhausted,  and  the  details  of  the 
contracts  of  insurance  which  it  subsequently  makes  with  the  citizens  of  Ontario  does  not  fall 
under  the  head  of  licensing  (though  it  may  be  a  consequence  ot  the  licensing)  but  under  the 
head  01  civil  rights  in  whatever  province  the  licensee  carries  on  business. 

The  view  just  expressed  accords  with  the  decision  of  the  Judicial  Committee  in  the  case  of 
Cunningham  vs.  Tomey  Homma  (1903)  A.C.  151,  and  an  observation  of  Lord  Halsbury  in  deliver- 
ing the  judgment  ot  the  Committee  is  pertinent  to  the  present  question.  The  subject  there  under 
consideration  related  to  the  validity  of  an  Act  of  the  Legislature  of  British  Columbia  excluding 
all  Japanese,  whether  naturalized  or  not,  from  exercising  the  franchise  at  provincial  elections. 
The  contention  of  the  Dominion  was  that  the  British  Columbia  Act  was  ultra  vires  because  it 
trenched  on  the  exclusive  authority  of  the  Dominion  Parliament  to  legislate  respecting  aliens 
and  naturalization.   At  pages  156,  157,  Lord  Halsbury,  in  discussing  Section  91,  head  25,  says: 

"The  truth  is  that  the  language  of  that  section  does  not  purport  to  deal  with  the  consequences 
of  either  alienage  or  naturalization.  It  undoubtedly  reserves  these  subjects  lor  the  exclusive 
jurisdiction  of  the  Dominion — that  is  to  say,  it  is  for  the  Dominion  to  determine  what  shall 
constitute  either  the  one  or  the  other,  but  the  question  as  to  what  consequences  shall  follow  from 
either  is  not  touched.  The  right  of  protection  and  the  obligations  of  allegiance  are  necessarily 
involved  in  the  nationality  conferred  by  naturalization;  but  the  privileges  attached  to  it,  where 
those  depend  upon  residence,  are  quite  independent  of  nationality." 

In  the  result  the  Judicial  Committee  negatived  the  contention  of  the  Dominion. 

Nor,  in  my  opinion,  is  this  enactment  "ancillary,"  in  the  sense  of  "necessarily  essential," 
to  Dominion  legislation  respecting  aliens  or  trade  and  commerce. 

The  fact  that  automobile  insurance  in  all  its  branches  and  the  business  of  accident  and 
sickness  insurance  were  carried  on  fairly  to  the  public  and  with  success  to  the  companies  for 
many  years  before  statutory  conditions  were  prescribed  by  any  authority,  federal  or  pro*  incial, 
seems  to  establish  conclusively  that  statutory  conditions  are  not  "necessarily  essential"  to  the 
conduct  of  such  insurance  business.  The  conditions  seem  in  the  main  to  be  devised  rather  for 
the  purpose  of  affording  adequate  protection  to  the  insured  than  to  facilitate  the  fulfilment  by 
the  company  of  its  functions,  and  are  in  no  sense  essential  to  the  exercise  by  the  insurance  company 
of  its  powers.  The  same  reasoning  applies,  I  think,  to  the  licensing  of  British  insurance  com- 
panies and  natural  persons,  and  that  need  not  be  separately  discussed. 

With  respect  to  questions  2  and  3  there  is,  however,  suggested  a  further  question  which  may 
be  stated  as  follows:  The  Dominion  Parliament  has  power  to  prohibit  the  entry  into  Canada 
for  insurance  purposes  of  British  companies  and  persons  and  alien  companies  and  persons  unless 
and  until  they  secure  from  the  Dominion  a  license  so  to  do.  It  follows  that  it  may  condition 
its  grant  of  a  license  on  any  terms  whatsoever  which  it  may  see  fit  to  impose  and  revoke  the  license 
on  breach  of  a  condition  on  which  it  was  granted.  The  applicant  is  under  no  compulsion  to 
accept  the  license  on  the  terms  prescribed.  He  may  refuse  and  stay  out  of  Canada,  but  if  he  accepts 
the  license  on  the  conditions  and  teims  prescribed  by  the  Dominion,  he  is  bound  by  such  accept- 
ance, and  the  incorporation  of  the  Dominion  statutory  conditions  in  the  policies  he  issues  arises 
from  such  acceptance  and  are  not  imposed  by  the  Dominion  statute.  Hence  it  is  argued  that  the 
legislation  in  question  does  not  trench  on  civil  rights  in  Ontario  but  is  directed  solely  to  legislation 
respecting  British  and  alien  persons  (including  companies)  and  the  conditions  of  their  entry 
into  Canada,  and  that  consequently  the  discretion  of  the  Dominion  regarding  the  conditions 
it  chooses  to  impose  on  applicants  for  licenses  cannot  be  in  any  way  questioned  or  controlled. 

I  agree,  subject  to  one  exception,  viz.,  that  where  the  condition  sought  to  be  imposed  by  the 
Dominion  has  the  effect  of  trenching  on  any  of  the  enumerated  powers  which  are  exclusively 
entrusted  to  the  Provincial  Legislature  by  Section  92,  the  right  to  impose  and  enforce  such  a 
legislative  condition  must  as  to  its  constitutional  validity  be  considered  and  tested  by  the  same 
principles  as  those  which  are  applicable  to  direct  legislation,  for  it  is  well  established  that  the 
Dominion  Parliament  cannot  do  indirectly  what  it  cannot  do  directly. 

Considering  the  history  of  the  constitutional  controversy  between  the  Dominion  and 
provincial  authorities  respecting  insurance  legislation,  I  am  driven  to  the  conclusion  that  the 
legislation  in  question  is  an  attempt  by  this  indirect  method  to  regulate  the  business  of  insurance 
in  the  provinces  of  Canada  so  far  as  it  is  conducted  by  the  classes  of  companies  and  persons  above 
named,  and  that  its  form  is  adopted  under  the  guise  of  legislation  respecting  trade  and  commerce 
and  respecting  aliens  in  order  to  cloak  a  regulation  Oi  the  business  of  insurance. 

"A  statute  must  be  judged  by  its  natural  and  reasonable  effect."  This  statement  was  made 
by  the  Supreme  Court  of  the  United  States  in  adjudicating  upon  the  constitutionality  of  an  Act 
of  Congress  and  is  reported  in  Hammer  vs.  Dagenhart  (1918),  247  U.S.  251,  275.  It  is  quoted 
with  approval  in  the  judgment  of  the  Judicial  Committee  in  the  case  respecting  Reciprocal 
Insurers  (1924)  A.C.  at  page  339. 

Now  the  natural  and  reasonable  effect  of  the  legislation  in  question  is  to  deprive  the  citizens 
of  Ontario  of  the  civil  rights  which  they  previously  enjoyed. 
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Apart  from  such  legislation  as  is  here  in  question,  any  insurance  company,  foreign  or  domestic, 
and  am  natural  person  (not  an  enemy),  might  under  the  rules  of  comity  enter  Canada  and  carry 
on  the  business  of  insurance.  Apart  from  this  legislation,  the  citizens  of  Ontario  could  contract 
with  British  and  with  alien  insurance  companies  without  let  or  hindrance,  and  their  contracts 
would  be  valid  and  enforceable  in  accordance  with  the  statutory  conditions  prescribed  by  Ontario 
law.  Hut  it  and  so  far  as  the  legislation  in  question  has  validity,  the  citizens  of  Ontario  cannot 
any  longer  contract  insurance  with  British  or  alien  companies  on  the  conditions  and  terms  pre- 
scribed by  the  laws  of  Ontario,  but  only  on  the  terms  prescribed  by  this  legislation.  Thus  the 
natural  and  reasonable  effect  of  the  legislation  in  question  is  to  interfere  with  civil  rights  of  the 
eit  i/ens  of  Ontario. 

I.  therefore,  conclude  that  the  legislation  in  question  is,  not  only  in  substance  but  also  in 
form,  directed  to  the  regulation  of  the  conduct  in  Ontario  of  the  business  of  insurance,  and  that 
in  its  object  and  scope  it  fails  to  come  within  any  power  or  combination  of  powers  confided  to 
the  Dominion  Parliament  by  Section  91. 

For  these  reasons  I  am  of  opinion  that  the  legislation  in  question  is  not  properly  framed  so 
a-  to  come  within  the  competence  of  the  Dominion  Parliament. 

1  would  answer  the  first  question  "Yes"  and  the  second  and  third  questions  "No." 
Middleton,  J. A. — I  concur. 

Riddell,  J. A. — While  I  am  not  wholly  free  from  doubt,  the  inclination  of  my  opinion  is 
to  agree  with  my  brother  Masten.  In  view  of  the  probability  that  the  case  will  go  further,  I 
do  not  think  I  should  be  justified  in  holding  up  the  judgment  in  the  expectation  of  increasing 
or  wholly  removing  my  doubt.    I  concur. 

Latchford,  C.J. — I  have  had  the  advantage  of  perusing  the  opinion  written  in  this  case  by 
my  learned  brother  Masten,  and  desire  to  express  my  concurrence  in  his  answer  to  the  first 
question.    The  Parsons  case  seems  to  me  conclusive  on  this  point. 

The  second  and  third  questions  are  not  so  easily  answered. 

Counsel  for  the  Province  of  Ontario  contend  that,  if  the  answer  to  the  first  question  is  in  the 
affirmative,  Section  134  of  the  Dominion  Insurance  Act  of  1917,  and  Section  134a,  as  enacted 
in  1923,  are  ultra  vires  of  the  Parliament  of  Canada. 

These  sections  are  sufficiently  quoted  in  the  opinion  of  my  learned  brother,  and  it  is 
unnecessary  to  repeat  them.  They  purport  to  affect  certain  companies  licensed  or  seeking  a 
license  under  Section  4  of  the  Act  of  1917,  which  empowers  the  Minister  to  grant  a  license  to 
any  company  which  shall  have  complied  with  the  requirements  of  the  Act,  which  include  inter 
alia  conditions  to  be  inserted  in  the  policies  differing  in  certain  respects  from  conditions  imposed 
by  the  Ontario  Insurance  Act.  They  do  not  affect  the  business  of  insurance  carried  on  in  Ontario 
or  any  particular  province  by  other  than  such  licensees.  The  companies  affected  are  any  Canadian 
company  or  any  foreign  company  intending  to  carry  on  the  business  of  insurance  throughout 
Canada,  or  in  any  part  of  Canada,  which  may  be  specified  in  the  license  and  any  other  company 
carrying  on  such  business  throughout  Canada  or  in  more  than  one  province.  British  companies 
can  stand  in  no  higher  position  than  "foreign"  companies  with  regard  to  licensing. 

For  nonconformity  with  the  conditions  so  imposed  a  Dominion  license  may  be  withheld  by 
the  Minister,  or,  if  issued,  withdrawn  or  cancelled. 

Section  69  of  the  Ontario  Insurance  Act,  R.S.O.  1914,  Chap.  183,  provides  for  the  registration 
under  that  Act  of  a  company  so  licensed  and  for  the  suspension  or  cancellation  of  the  registry  of 
a  company,  the  license  of  which  has  been  suspended  or  cancelled  under  the  provisions  of  the 
Dominion  Insurance  Act. 

The  power  of  the  Canadian  Parliament  to  enact  laws  for  the  incorporation  of  companies 
to  carry  on  the  business  of  insurance  in  more  than  one  province  of  the  Dominion,  and  for  the 
licensing  of  such  companies  and  of  British  and  foreign  companies  and  persons,  is  not,  in  my 
opinion,  open  to  question.  Each  province  has  the  exclusive  power,  under  head  11  of  Section  92 
of  the  British  North  America  Act,  to  make  laws  in  relation  to  the  incorporation  of  "companies 
with  provincial  objects." 

"It  follows,"  said  Sir  Montague  Smith  in  the  Parsons  case,  7  App.  Cas.  at  page  117,  "that 
the  incorporation  of  companies  for  objects  other  than  provincial  falls  within  the  general  powers 
of  the  Parliament  of  Canada."  The  John  Deere  Plow  Co.  case  (1915)  A.C.  330,  also  determines 
that  the  power  of  legislating  with  reference  to  the  incorporation  of  companies  with  other  than 
provincial  objects  belongs  exclusively  to  the  Dominion,  as  a  matter  "not  coming  exclusively 
within  the  classes  of  subjects  assigned  to  the  legislatures  of  the  provinces."  The  Board  at  the 
same  time  was  careful  to  deciare  that  because  the  status  of  a  Dominion  company  confers  on  it 
civil  rights  to  some  extent,  the  power  does  not  enable  it  to  trench  on  the  exclusive  jurisdiction 
of  the  provincial  legislature  for  civil  rights  in  general.  The  expression  "civil  rights"  must  be  con- 
strued consistently  with  various  powers  conferred  by  Sections  91  and  92  which  restrict  its  literal 
scope. 
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The  Province  of  British  Columbia  was  declared  in  that  case  incompetent  to  "legislate  so  as 
to  deprive  a  Dominion  company  of  its  status  and  powers:"  per  Haldane,  L.C.,  at  page  341.  In  so 
far  as  the  status  and  corporate  capacity  of  a  Dominion  company  carries  with  it  powers  conferred 
by  the  Parliament  of  Canada  to  do  business  in  every  part  of  the  Dominion,  the  Provincial 
Legislature  cannot  interfere. 

This  decision  is  far-reaching  in  its  consequences.  As  I  understand  it,  while  the  Dominion 
cannot  interfere  generally  with  civil  rights,  it  may  do  so  in  particular  cases. 

In  Great  West  Saddlery  Co.  vs.  The  King  (1921)  2  A.C.  91,  the  implications  in  the  John  Deere 
Plow  Co.  case  were  invoked  to  determine  that  a  Provincial  Legislature  cannot  validly  enact 
sections  which  would  sterilize  and  destroy  the  capacities  and  powers  validly  conferred  by  the 
Dominion  Parliament. 

In  Attorney-General  for  Canada  vs.  Attorney-General  for  Alberta  (1916)  A.C.  588,  it  was  held 
to  be  competent  for  the  Parliament  of  Canada,  under  section  91,  heads  2  and  25,  to  prohibit,  by 
legislation  properly  framed,  a  foreign  insurance  company  from  carrying  on  business  even  in  a 
single  Province  of  Canada  without  a  license  from  the  Minister  in  charge  of  the  Department  of 
Insurance. 

In  Attorney-General  for  Ontario  vs.  Reciprocal  Insurers  (1924)  A.C.  328,  at  page  347,  their 
Lordships,  while  declining  to  express  an  opinion  on  the  competency  of  the  Dominion  Parliament 
to  legislate  by  virtue  of  its  authority  in  relation  to  aliens  and  to  trade  and  commerce,  "recalls" 
the  observation  of  Lord  Haldane  in  Attorney -General  for  Canada  vs.  Attorney-General  for  Alberta, 
supra,  "to  the  effect  that  legislation,  if  properly  framed,  requiring  aliens,  whether  natural  persons 
or  foreign  companies,  to  become  licensed,"  might  be  competently  enacted  by  Parliament  (ail 
observation  which,  it  may  be  added,  applies  also  to  Dominion  companies).  No  dissent  is 
expressed  from  the  observation  so  recalled,  though  the  Board  refrained  from  giving  its  opinion  on 
the  point.  The  statement  of  Lord  Haldane,  even  if  obiter,  is  of  great  weight,  and  must,  in  my 
opinion,  be  regarded  as  expressing  the  law. 

The  legislation  requiring  Dominion  corporations  and  aliens,  whether  persons  or  corporations, 
intending  to  do  business  in  more  than  one  Province,  to  become  licensed,  was,  I  think,  properly 
framed  and  within  the  competence  of  the  Dominion  Parliament.  It  is  not  general  in  its 
application  but  is  confined — section  11 — to  "any  Canadian  company,  or  any  alien,  whether  a 
natural  person  or  a  foreign  company." 

As  the  Parliament  ot  Canada  has  the  power  to  create  corporations  with  other  than  Provincial 
objects  and  possesses  also  the  power  of  licensing  such  corporations  and  aliens  and  foreign  persons 
for  the  purpose  of  doing  business  in  Canada,  it  seems  to  me  to  follow  as  necessarily  ancillary  to 
the  exercise  of  such  a  power  that  the  Dominion  could  validly  prescribe  the  conditions  under  which 
that  particular  business  should  be  carried  on.  I  am  not  deterred  from  this  conclusion  by  a  full 
realization  of  the  principles  laid  down  recently  in  the  Privy  Council  by  Duff,  J.,  when  he  said 
that  the  true  nature  of  an  enactment  in  question  must  be  considered,  its  pith  and  character, 
and  its  substance,  rather  than  its  form.  It  is  obviously  desirable  that  all  persons  or  companies 
authorized  to  carry  on  the  business  of  insurance  under  the  Insurance  Act  of  1917  should  conform 
to  identical  conditions,  and  that  is  in  substance  and  effect  what  the  legislation  now  in  question 
purports  to  require. 

I  therefore  think  questions  2  and  3  should  be  answered  in  the  affirmative. 

Smith,  J. A.: — I  agree  with  my  brother  Masten  in  answering  the  first  question  in  the 
affirmative,  for  the  reasons  stated  by  him. 

As  to  the  remaining  questions,  while  I  am  in  general  agreement  with  my  brother  Masten,  I 
am  of  opinion  that,  as  to  natural  persons  and  companies  that  the  Dominion  Parliament  has 
authority  to  prohibit  from  carrying  on  business  without  a  license,  the  Parliament  has  the  power 
to  grant  and  revoke  such  license  on  any  condition  it  sees  fit  to  impose,  and  therefore  has  power 
to  enact  that  there  shall  be  conditions  as  provided  in  section  134,  subsections  1,  2,  3,  4.  If  the 
form  ot  policy  submitted  does  not  conform  to  the  requirements,  there  would  be  the  right  to  refuse 
a  license.  If  after  the  issue  of  the  license  the  Licensee  refuses  or  neglects  to  comply  with  the 
requirements  by  putting  the  stipulated  terms  and  conditions  in  its  policies  the  license  may  be 
cancelled.  As  to  this  I  am  at  variance  with  my  brother  Masten  where  he  says  that  "when  the 
alien  has  complied  with  the  conditions  prescribed  and  the  license  issues,  the  functions  of  the 
Dominion  authority  are  exhausted."  In  my  view  the  license  may  be  for  a  limited  time  and 
renewable  and  may  be  made  revocable  on  failure  to  comply  with  certain  conditions. 

Complying  with  the  conditions  by  the  Licensee  is  not  an  interference  with  civil  rights,  because, 
when  these  terms  and  provisions  are  inserted  in  a  policy,  they  affect  civil  rights  not  by  virtue  oi 
the  Dominion  Act  but  by  virtue  of  their  having  become  part  ot  the  contract  between  the  parties. 
Any  Province  may  enact  that  all  or  part  of  such  terms  and  conditions  shall  have  no  effect  within 
the  Province.  They  have  effect  on  civil  rights  within  each  Province  as  terms  of  the  contract 
only  to  the  extent  to  which  they  are  not  in  conflict  with  the  law  of  the  Province.  Subsection  4 
of  section  134  so  provides,  though  in  my  view  this  would  be  the  case  without  this  subsection. 

I  would  therefore,  to  the  extent  indicated,  answer  questions  2  and  3  in  the  affirmative. 

Questions  answered  as  stated  by  Masten,  J.A.  (Latchford,  C.J..  and  Smith,  J.A.,  dissenting 
in  part). 
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ASSOCIATION  OF  SUPERINTENDENTS  OF  INSURANCE 
OF  THE  PROVINCES  OF  CANADA 


PRELIMINARY  RESUME  OF  PROCEEDINGS 

— OF  THE — 

NINTH  ANNUAL  CONFERENCE 
September  21st  to  25th,  1926 
Victoria,  B.C. 


This  preliminary  resume  of  proceedings  is  issued  at  the  earliest  date  possible  following  the 
conclusion  oi  the  Conference  on  the  25th  ultimo,  in  advance  of  the  regular  Minutes  of  Proceedings, 
tor  the  information  of  the  insurance  fraternity  and  the  public. 

The  agenda  for  the  Conference  was  unusually  heavy,  but  with  the  aid  of  evening  sessions 
it  was  possible  to  dispose  of  all  reports  demanding  open  discussion.  The  addresses  of  the  Hon. 
Will  Moore,  Commissioner  of  Insurance  for  the  State  of  Oregon,  upon  the  subject  of  "Fire 
Insurance"  and  that  of  Mr.  V.  Evan  Gray,  upon  the  subject  of  "Casualty  Insurance  in  Canada" 
were  warmly  received.  Mr.  C.  S.  MacDonald's  address  with  respect  to  the  licensing  of  life 
insurance  agents  provoked  a  most  interesting  and  useful  discussion. 

These  proceedings  will  indicate  the  marked  progress  made  by  the  Conference  toward  the 
solution  of  the  many  problems  presented.  This  progress  could  not  have  been  made  had  it  not 
been  for  the  increased  measure  of  co-operation  extended  to  the  Association  this  year  by  all 
branches  of  the  insurance  business,  as  evidenced  by  the  partial  list  of  representatives  who  attended 
the  Conference  from  Eastern  Canada  and  the  United  States:  W.  H.  Burgess,  Canadian  Surety, 
Toronto;  F.  T.  Bryers  and  Thos.  Bruce,  W.C.F.U.A.,  Winnipeg;  C.  M.  Bowman  and  Hume 
Cronyn,  Mutual  Life,  Waterloo;  H.  H.  Campkin,  C.H.U.A.,  Regina;  W.  M.  Cox,  British  America 
and  Western  and  A.  E.  Dawson,  Toronto  Casualty,  Toronto;  F.  G.  Dunham,  Association  Life 
Presidents,  New  York;  W.  R.  Earl,  Saskatchewan  Farmers'  Mutual,  Saskatoon;  C.  C.  Ferguson, 
Great  West  Life,  Winnipeg;  V.  E.  Gray,  C.A.U.A.  and  C.C.U.A.,  J.  B.  Laidlaw,  Norwich  Union; 
T.  G.  McConkey,  Canada  Life,  J.  A.  Mingay,  Ocean,  of  Toronto;  G.  E.  Merigold,  Prudential, 
Newark,  N.J.;  T.  L.  Morrisey,  All  Canada  Fire  Federation,  Montreal;  Lyman  Root,  Sun  Fire, 
J.  A.  Robertson,  C.F.U.A.,  and  C.  W.  I.  Woodland,  Employers'  Liability,  of  Toronto. 

All  provinces,  members  of  the  Association  were  represented,  with  the  exception  of  the 
Province  of  Quebec.  The  Honourable  Mr.  Nicol,  Minister  in  charge  of  the  Quebec  Department, 
wrote  and  telegraphed  his  regret  that  Superintendent  Sharpe  could  not  arrange  to  attend  this 
year,  expressed  the  loyalty  of  Quebec  Province  to  the  work  and  support  of  the  Association,  and 
extended  an  invitation  to  hold  the  tenth  annual  conference  in  the  Province  of  Quebec. 

The  new  President  of  the  Association  is  Henry  Brace  of  Alberta;  Superintendent  Sharpe  of 
Quebec  was  elected  Vice-President  and  R.  Leighton  Foster  of  Ontario,  continues  as  Secretary- 
Treasurer.  The  place  and  date  of  the  next  annu?l  conference  is  fixed,  subject  to  change,  as  the 
City  of  Quebec  or  Montreal  the  second  week  of  September,  or  immediately  following  the  annual 
meeting  of  the  Canadian  Bar  Association  in  Toronto. 


Fire  Insurance  Legislation 

The  committee  report  herein  embodied  many  suggestions  for  amendment  to  the  statutory 
conditions  now  uniform  in  five  provinces,  sponsored  by  the  associated  companies,  the  Superin- 
tendents or  representatives  of  public  bodies.  After  all  suggestions  had  been  discussed,  it  was 
agreed  that  no  single  suggestion  was  of  sufficient  importance  to  warrant  an  amendment  to  the 
uniform  statutory  conditions,  and  it  was  accordingly  resolved  that  no  amendment  to  the  statutory 
conditions  should  be  recommended  for  enactment  prior  to  the  next  conference. 

The  request  of  the  associated  companies  that  Section  83  of  the  Ontario  Act  and  comparable 
sections  in  other  Acts,  with  respect  to  the  furnishing  of  proof  of  loss  forms  should  be  amended, 
was  met  by  an  undertaking  of  the  Superintendents  concerned,  to  regard  the  furnishing  of  such 
forms  within  five  days  of  the  receipt  of  notice  of  claim  as  a  sufficient  compliance  with  the  laws 
under  their  administration. 

The  suggested  revision  of  Ontario  section  92  and  comparable  sections  in  other  statutes, 
with  respect  to  rents,  charges  and/or  loss  of  profits  insurance,  was  postponed  for  further  con- 
sideration and  report  to  the  next  conference. 
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The  representations  of  the  associated  companies  that  the  resident  agent,  required  to  counter- 
sign policies  under  Ontario  section  86a.  and  comparable  sections  in  other  statutes,  should  not  be 
required  to  also  approve  the  risk,  was  adopted. 

No  action  was  taken  with  respect  to  Ontario  sections  96  and  262  and  the  suggestions  for 
amendment  in  connection  therewith,  on  the  ground  that  the  matter  was  one  of  policy  for  the 
consideration  of  the  Ontario  Department  alone. 

The  question  raised  by  the  report  with  respect  to  over  insurance  of  fire  risks  is  regarded  by  the 
Association  as  of  extreme  importance,  and  the  Alberta  and  Saskatchewan  Departments  have 
been  named  a  special  committee  to  present  a  special  report  thereon  at  the  next  conference.  There 
seems  to  have  developed  considerable  agitation  in  Western  Canada,  arising  out  of  the  practice 
ol  some  insurance  companies  and  agents  selling  a  policyholder  more  fire  insurance  than  he  could 
possibly  recover  in  the  case  of  a  total  loss  of  the  property  insured.  This  has  resulted  in  the 
demand,  in  some  quarters,  for  a  valued  policy.  The  earnest  consideration  of  this  problem  by 
all  interested  parties  during  the  next  twelve  months,  will  be  very  helpful. 

The  report  covering  Underwriters  Agencies  was  discussed,  and  while  no  resolution  of  a 
drastic  character  was  adopted,  notice  was  given  that  at  the  next  conference  a  resolution  will  be 
presented  recommending  that  legislation  be  generally  adopted,  prohibiting  the  issue  of  insurance 
contracts  through  underwriters  agencies,  the  prohibition  to  become  effective  upon  the  expiration 
of  not  more  than  two  years  after  the  enactment  of  the  legislation  so  recommended. 


Life  Insurance 

_  Casualty  benefits  in  life  policies  and  the  extent  to  which,  if  at  all,  legislation  covering 
accident  and  sickness  contracts  should  apply  thereto,  was  fully  discussed  by  the  Conference. 
In  general,  the  Conference  concluded  that  apart  from  all  other  questions,  accident  and  sickness 
legislation  should  not  be  made  to  apply  to  life  insurance  contracts  by  way  of  reference  over  to 
the  accident  and  sickness  law  as  is  now  provided  in  some  provinces,  but  that  the  Uniform  Life 
Act  should  be  self-sufticient  and  complete  in  itself,  and  that  if  it  was  found  necessary  to  make 
any  of  the  accident  and  sickness  provisions  applicable  to  life  contracts,  it  should  be  accomplished 
by  substantive  enactment  by  way  of  amendment  to  the  Uniform  Life  Act. 

In  particular,  it  was  agreed,  as  noted  in  the  section  of  this  report  relating  to  accident  and 
sickness  insurance,  that  casualty  benefits  of  the  restricted  character  presently  being  issued,  and 
confined  to  special  indemnities  against  death  by  accident  and  for  total  and  permanent  disability 
of  the  insured,  might  properly  be  included  in  a  life  insurance  policy  exempt  from  the  application 
of  general  accident  and  sickness  legislation,  but  that  all  other  classes  of  accident  and  sickness 
contracts,  whether  issued  by  a  life  insurance  or  a  casualty  company,  should  be  subject  to  the 
general  law  relating  thereto. 

The  British  Columbia  and  Saskatchewan  Departments  were  named  a  committee  to  consider 
the  problems  involved  in  the  working  out  of  these  principles  in  legislation  and  instructed  to 
consult  with  the  life  and  casualty  companies  and  report  fully  to  the  next  conference. 

The  report  with  reference  to  the  enactment  by  British  Columbia  of  certain  portions  of 
Part  II  of  the  Insurance  Act,  1917  (Dominion),  with  reference  to  surrender  values,  etc.  in  life 
contracts,  concluded  in  the  adoption  of  a  resolution  approving  the  assumption  by  the  several 
provinces  of  the  constitutional  responsibility  imposed  by  recent  legal  decisions,  recommending 
that  no  further  legislation  should  be  enacted  prior  to  another  conference,  and  requesting  the 
co-operation  of  representatives  of  the  associated  companies  in  the  preparation  of  a  draft  of 
uniform  legislation  to  be  reported  to  the  next  conference. 


Accident  and  Sickness  Legislation 

After  some  discussion  it  was  agreed  that  the  provisions  of  the  Uniform  Life  Act  should  not 
apply  mutatus  mutandis  or  by  way  of  reference  to  contracts  of  accident  and  sickness  insurance, 
but  that  such  provisions  of  the  said  Life  Act  as  seem  properly  applicable  to  such  contracts,  should 
be  incorporated  by  substantive  enactment  as  an  integral  part  of  the  accident  and  sickness  insur- 
ance legislation.  _  It  was  agreed  that  where  a  life  insurance  company  desired  to  undertake 
contracts  of  accident  and  sickness  insurance,  it  should  secure  a  license  from  the  Insurance 
Department  covering  accident  and  sickness  insurance  and  conduct  the  business  subject  to  the 
general  provisions  of  the  law  relating  to  accident  and  sickness  insurance,  except  where  the  benefits 
granted  were  incidental  to  a  life  insurance  contract  and  of  the  character  referred  to  in  the  section 
of  this  report  relating  to  life  insurance,  namely:  special  indemnities  against  death  by  accident 
and  for  total  and  permanent  disability  of  the  insured.  The  British  Columbia  and  Saskatchewan 
Departments  were  named  a  committee  to  consider  the  problems  involved  in  the  working  out  of 
these  principles  in  legislation  and  to  consult  with  the  life  and  casualty  companies  and  report 
fully  to  the  next  conference. 
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Automobile  Insurance  Legislation 

Several  important  resolutions  of  a  technical  character  designed  to  harmonize  the  several 
provincial  laws  with  respect  to  automobile  insurance,  were  approved.  Inter  alia  the  limitation 
ot  automobile  contracts  to  a  term  of  one  year,  recently  embodied  in  the  Ontario  law,  was 
approA  ed,  and  the  prohibition  against  the  automobile  dealer,  the  automobile  finance  or  acceptance 
corporation,  or  the  insurance  agent  or  broker,  or  any  employee  thereof,  being  permitted  to  sign  a 
written  application  for  automobile  insurance  on  behalf  of  an  applicant,  was  approved  and  recom- 
mended lor  uniform  enactment.    (Vide  Ontario,  1926,  c.  49,  s.  17). 

It  was  represented  that  the  law  should  be  amended  to  permit  of  the  amendment  of  an 
automobile  contract  by  endorsement  where  the  subject-matter  of  the  insurance  is  changed,  i.e., 
\\  here  the  insured  turns  in  his  old  car  on  a  new  one,  and  that  it  should  not  be  required  to  make  a 
new  contract  and  issue  a  new  policy  in  such  cases.  No  objection  was  made  to  the  necessity 
of  securing  a  new  written  application.  The  Conference  adopted  the  principle  of  this  suggestion 
and  will  recommend  a  suitable  provision  for  uniform  enactment. 

The  report  covering  Wholesale  Automobile  Insurance  was  thoroughly  discussed  and  the 
recommendations  of  the  committee  adopted,  subject  to  an  amendment  in  the  wording  of  item  4. 
In  this  connection  it  was  agreed  that  the  insurer  should  be  required  to  settle  the  amount  of  the 
loss,  if  any,  under  a  policy  issued  to  the  purchaser  of  a  car  sold  on  the  deferred  payment  plan, 
with  such  purchaser  and  not  solely  with  the  finance  corporation  concerned.  The  committee 
was  instructed  to  continue  its  investigations  and  report  again  at  the  next  conference. 


Fraternal  Societies 

Several  important  resolutions  were  adopted  relating  to  the  operation  and  regulation  of 
fraternal  societies.  It  was  resolved  that  no  fraternal  society  undertaking  life  insurance  should 
be  licensed  or  permitted  to  operate  in  any  ol  the  provinces  of  Canada  unless  and  until  the  society 
filed  a  declaration  of  an  approved  actuary  that  the  society  is  in  a  position  to  provide  for  the  pay- 
ment of  its  contracts  of  insurance  as  they  may  mature,  without  deduction  or  abatement  and  without 
increase  in  the  existing  rates  of  contribution.  Further,  it  was  agreed  that  no  government  deposit 
should  be  required  where  a  society  filed  such  a  declaration.  It  was  also  conceded  that  the  license 
fees  required  to  be  paid  by  such  societies  should  be  fixed  as  low  as  possible,  having  regard  to  the 
fraternal  chaiacter  ot  their  organization. 

With  respect  to  the  agents  licensing  law,  it  was  decided  that  members  of  fraternal  societies 
other  than  salaried  employees  who  receive  commissions,  should  not  be  required  to  take  out  an 
insurance  agent's  license  in  order  to  be  permitted  to  solicit  persons  to  become  members  of  their 
society. 

Finally,  it  was  recommended  that  sound  fraternal  societies  should  not  be  required  to  print 
the  words  "Assessment  System"  on  their  certificates. 


Annual  Statement  Blanks 

The  several  committee  reports  covering  annual  statement  blanks  other  than  the  modified 
blanks,  i.e.,  prescribed  for  insurers  licensed  under  the  Insurance  Act,  1917  (Dominion),  were 
adopted  without  discussion. 

In  the  case  of  the  modified  life  blank,  the  suggested  amendment  thereto  was  approved. 

In  the  case  of  the  modified  other  than  life  blank,  the  blank  prescribed  by  the  Ontario' 
Department  for  the  purpose  of  reporting  1925  business  was  recommended  for  uniform  adoption, 
subject  to  certain  amendments  theretofore  discussed  with  a  committee  of  the  companies.  The 
report  drew  attention  to  the  representations  of  the  companies  that  the  calculation  of  the  unearned 
premium  reserve  for  each  individual  province  would  involve  undue  labour  and  expense,  and 
referred  to  the  conference  for  decision  the  adoption  of  the  suggestion  of  the  companies,  that  the 
provincial  reserve  could,  and  should  be  estimated  and  calculated  as  the  percentage  of  the  total 
reserve  which  the  premiums  written  in  the  Province  bear  to  the  total  premiums.  It  was  agreed 
to  concede  the  request  of  the  companies  in  this  regard  for  at  least  a  year  or  until  such  time  as  the 
accuracy  of  the  calculation  suggested  could  be  determined.  In  other  respects  the  blank  as 
amended  and  submitted  to  the  conference,  was  approved  and  the  committee  instructed  to  arrange 
for  the  printing  of  a  supply  of  forms  sufficient  to  meet  the  requirements  of  all  provinces,  members 
of  the  Association.  The  amended  blank  will  be  prescribed  for  the  purpose  of  reporting  1926 
business. 

With  the  carrying  into  effect  of  these  resolutions,  the  work  of  the  Association  by  the  way  of 
securing  uniformity  in  annual  statement  blanks  will  have  been  almost  wholly  accomplished. 
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Agents'  Licensing  Legislation 

The  long  discussion  upon  the^  report  covering  agents'  licensing  legislation  and  the  address 
by  C.  S.  MacDonald,  Esq.,  President  of  the  Canadian  Life  Insurance  Officers'  Association, 
snowed  that  the  views  of  the  associated  companies  and  the  life  underwriters  respectively,  have 
been  much  misunderstood  and  that  material  differences  of  opinion  exist  not  only  within  the 
ranks  of  the  company  executives,  but  also  within  the  ranks  of  the  Life  Underwriters  Association. 
Moreover,  the  legislation,  and  particularly  its  administration  by  the  several  departments  is  by 
no  means  uniform. 

It  was  decided  to  refer  the  whole  subject  to  the  next  Conference  for  further  consideration, 
looking  to  serious  consideration  by  all  interested  parties,  and  if  possible,  agreement  concerning 
the  essc*+»a]  principles  in  the  meantime.  In  this  connection  it  was  felt  that  so  long  as  the  com- 
panies, theNife  underwriters  and  the  Department,  could  not  agree  upon  the  manner  in  which  the 
Ontario  law  was  to  be  administered,  there  was  little  hope  of,  or  purpose  in,  securing  uniformity 
throughout  the  several  provinces. 

Hail  and  Tornado  Insurance 

Problems  relating  to  Hail  and  Tornado  Insurance  legislation  and  regulation  were  discussed 
by  a  sub-committee  of  the  Conference  representing  Manitoba,  Saskatchewan  and  Alberta  depart- 
ments and  the  Canadian  Hail  Underwriters'  Association.  It  was  decided  to  hold  a  further 
conference  with  respect  to  statutory  condition  No.  13;  that  section  6  of  the  Manitoba  Act, 
respecting  hail  insurance  should  be  amended  to_  conform  with  Saskatchewan,  section  247,  subject 
to  a  reservation  to  a  telephoned  application  for  insurance  (see  Alberta  Act) ;  that  provision  should 
be  made  for  a  stricter  application  of  the  principle  of  insurable  interest  and  that  section  258  of 
the  Saskatchewan  Act  should  be  amended  accordingly. 

General 

The  Conference  gave  special  consideration  to  the  remarks  of  President  Heath  with  reference 
to  the  "credit  evil"  in  the  insurance  business.  The  problem  seems  to  have  increased  in  importance 
in  recent  years.  The  extension  of  undue  credit  by  the  companies  represents  a  gift  of  free  insurance 
to  the  policyholder  at  the  expense  of  the  public.  It  was  concluded  to  make  the  problem  the 
subject  of  a  special  report  at  the  next  conference. 

In  the  course  of  his  address,  Mr.  V.  E.  Gray  drew  the  attention  of  the  Conference  to  the 
conflict  of  definitions  of  the  different  classes  of  insurance  in  the  several  provincial  statutes,  and 
suggested  that  an  attempt  should  be  made  to  make  all  such  definitions  uniform.  The  British 
Columbia  and  Ontario  Departments  were  appointed  a  committee  to  consider  this  problem, 
with  authority  to  collaborate  with  a  committee  of  company  representatives  and  report  to  the 
next  conference. 

It  was  decided  to  take  no  action  this  year  with  respect  to  report  No.  5  covering  a  special 
problem  relating  to  uniformity  in  policy  forms.  Arrangements  were  concluded  for  the  working 
out  of  the  central  or  reciprocal  deposit  legislation. 

Gratification  was  expressed  that  the  situation  arising  out  of  the  incorporation  of  assessment 
plan  life  insurance  clubs  was  now  adequately  covered  by  legislation  and  well  under  control. 
The  important  question  of  reserves  for  insurance  companies  other  than  life,  was  again  presented 
to  the  Conference  by  way  of  a  report  from  the  Manitoba  Department.  Consideration  of  the 
report  was  postponed  for  another  session. 

The  complete  minutes  of  the  proceedings  will  be  issued  at  an  early  date. 

President,  Henry  Brace,  Esq.,  Alberta;  Vice-President,  O.  E.  Sharpe,  Esq.,  Quebec;  Secretary- 
Treasurer,  R.  Leighton  Foster,  Esq.,  Ontario. 

R.  Leighton  Foster,  Secretary-Treasurer, 
Association  of  Superintendents  of  Insurance  for 
the  Provinces  of  Canada. 

October  11th,  1926. 
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CERTAIN  MEMORANDA,  RULINGS,  ETC.,  ISSUED  BY  DEPARTMENT 

DURING  1925-1926. 


MEMORANDUM 

C.L.  1925/21. 

To  1  m  Chief  Executive  Officers  (for  Canada)  of  All  Licensed  Insurers  Carrying 

on  Business  in  Ontario. 

Re  Association  Form,  Fire  Statutory  Conditions. 

\t  the  recent  Winnipeg  Conference  of  the  Association  of  Superintendents  of  Insurance  of 
the  Provinces  of  Canada,  a  resolution  was  unanimously  adopted  with  respect  to  fire  statutory 
conditions,  which  reads  in  part  as  follows: — 

"2.  That  the  Secretary  be  instructed  to  prepare,  in  collaboration  with  interested  insurers, 
an  'Association'  form  of  statutory  conditions  by  way  of  a  reconciliation  of  the  slight  varia- 
tions in  the  statutory  conditions  as  enacted  in  the  several  provinces;  that  a  draft  of  the  said 
form  be  submitted  to  the  several  Departments  for  approval ;  and  that,  subsequent  to  approval, 
the  Secretary  promulgate  the  said  form^  and  advise  all  licensed  insurers  that  the  several 
Departments  will  accept  statutory  conditions  printed  upon  the  said  form  as  a  sufficient  compli- 
ance with  the  laws  of  the  several  provinces." 

Pursuant  to  the  adoption  of  the  above  quoted  resolution,  the  so-called  Association  form  of 
fire  statutory  conditions  has  been  prepared  and  approved  by  the  several  Departments  of  Insur- 
ance, and  copies  of  the  same,  in  duplicate,  are  forwarded  herewith  for  your  information. 

It  will  be  understood  of  course,  that  forms  presently  in  use  or  hereafter  printed  for  use  in 
individual  provinces,  in  strict  compliance  with  the  several  provincial  laws,  will  continue  to  be 
approved  for  use  in  such  provinces.  The  Association  form  is  promulgated  for  the  sole  purpose 
of  making  possible  the  issue  of  an  uniform  policy  for  use  in  all  provinces. 

Toronto,  Ont.,  October  26th,  1925. 

R.  LEIGHTON  FOSTER, 

Superintendent  of  Insurance. 


MEMORANDUM 

C.L.  1925/22. 

To  The  Chief  Executive  Officers  (for  Canada)  of  All  Licensed  Insurers  Carrying 

on  Business  in  Ontario. 

Re  A.  &  S.  and  Auto  Statutory  Conditions. 

At  the  recent  Winnipeg  Conference  of  the  Association  of  Superintendents  of  Insurance  of 
the  Provinces  of  Canada,  a  resolution  was  unanimously  adopted  with  respect  to  automobile  statu- 
tory conditions,  which  reads  in  part  as  follows: — 

"2.  That  the  secretary  be  instructed  to  prepare  a  so-called  'Association'  form  of 
Automobile  Statutory  conditions  in  collaboration  with  the  interested  insurers  and  that, 
subsequent  to  approval  of  this  form  by  the  several  Departments,  all  licensed  insurers  be 
notified  that  the  several  Departments  will  accept  statutory  conditions  on  the  'Association' 
form  as  a  sufficient  compliance  with  the  law  in  their  respective  jurisdictions." 

A  resolution  in  the  same  terms  was  passed  with  respect  to  accident  and  sickness  statutory 

conditions. 

Pursuant  to  the  adoption  of  these  resolutions,  the  so-called  Association  forms  of  automobile, 
and  accident  and  sickness,  statutory  conditions  have  been  prepared  and  approved  by  the  several 
Departments  of  Insurance,  and  copies  of  the  same,  in  duplicate,  are  forwarded  herewith  for  your 

information. 

It  will  be  understood  of  course,  that  forms  presently  in  use  or  hereafter  printed  for  use  in 
individual  provinces,  in  strict  compliance  with  the  several  provincial  laws,  will  continue  to  be 
approved  for  use  in  such  provinces.  The  Association  form  is  promulgated  for  the  sole  purpose 
of  making  possible  the  issue  of  an  uniform  policy  for  use  in  all  provinces. 

R.  LEIGHTON  FOSTER, 

Superintendent  of  Insurance. 

Toronto,  Ont.,  October  26th,  1925. 
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MEMORANDUM 

C.L.  1925/24. 

To  All  Licensed  Insurers  Undertaking  Automobile  Insurance  in  Ontario. 

Premium  Rates  for  1926. 

Pursuant  to  subsection  2  of  Section  260  of  The  Ontario  Insurance  Act,  1924  (as  enacted  by 
1925  c.  54,  s.  34),  you  are  hereby  required  to  file  with  this  Department,  on  or  before  the  first  day 
of  January,  1926,  a  return,  duly  certified  by  affidavit,  embodying  complete  schedules  of  automo- 
bile insurance  premium  rates  effective  for  1926  business  in  Ontario,  including  therein  any  schedules 
or  plans  of  rating  fleets  of  automobiles. 

If  1926  rating  schedules  are  not  ready  by  the  1st  day  of  January,  1926,  the  return  should  be 
filed  as  soon  thereafter  as  the  schedules  are  formulated,  and  in  any  event,  before  they  are  made 
effect  't. 

All  schedules  hereby  required  to  be  filed  must  conform  to  the  requirements  of  Part  X/IV  of 
the  Act  and  must  avoid  discrimination  between  risks  of  essentially  the  same  physical  hazard  in 
the  same  territorial  classification. 

Fleet  Rates. 

Plans  of  rating  fleets  of  automobiles  should  be  carefully  reviewed  before  filing,  in  their 
relation  to  illegal  discrimination.  Some  methods  of  fleet  rating  filed  by  insurers  in  1925,  mani- 
festly violated  the  anti-discrimination  section  of  the  law.  In  connection  with  the  1926  schedules, 
insurers  will  be  asked  to  justify  their  fleet  rating  methods  and  to  eliminate  from  their  rating 
plans  all  terms  which  are  discriminatory  in  their  application. 

Finance  Companies  and  Manufacturers  Plans. 

The  legal  difficulties  now  being  experienced  in  the  United  States  in  connection  with  the 
operation  of  certain  wholesale  plans  of  automobile  insurance  formulated  in  connection  with  the 
business  of  finance  companies  and  the  sale  of  automobiles  on  the  time  payment  plan,  prompt  me 
to  advise  all  licensed  insurers  which  are  considering  such  plans,  to  communicate  with  the  Super- 
intendent of  Insurance  before  any  such  special  agreements  are  consummated. 

In  this  connection,  companies  are  referred  to  resolution  "A"  of  the  Winnipeg  Conference 
(September  1925),  of  the  Association  of  Superintendents  of  Insurance  of  the  Provinces  of  Canada, 
and  in  particular  to  paragraph  11  thereof,  which  provides  as  follows: — 

"11.  That  the  Ontario  Department  be  a  conference  committee  to  investigate  and 
report  upon  the  insurance  of  automobiles  through  finance  corporations;  that  a  conference  of 
insurers  and  representatives  of  the  finance  corporations  be  arranged  by  the  committee  in 
this  connection;  and  that  the  result  of  its  investigation  be  the  subject  of  a  special  report 
to  the  next  conference." 

Immediately  after  January  1st,  next,  the  conference  contemplated  by  the  resolution  will 
be  called,  to  which  will  be  invited  representatives  of  insurers,  automobile  finance  companies  and 
automobile  manufacturers,  for  the  purpose  of  considering  how  present  methods  of  insuring 
automobiles  purchased  on  the  time  payment  plan  conform  to  existing  statutory  requirements, 
and  what  amendments,  if  any,  should  be  made  either  in  the  practice  or  in  the  legislation  touching 
this  matter;  also  for  the  purpose  of  preparing  a  committee  report  to  the  1926  Superintendents' 
Conference  in  contemplation  of  uniform  legislative  action  throughout  Canada. 

R.  LEIGHTON  FOSTER, 

Superintendent  of  Insurance. 

Toronto,  Ont.,  December  15th,  1925. 


MEMORANDUM 

C.L.  1926/1. 

To  Interested  Licensed  Insurers,  Automobiles  Finance  Corporations,  Automobile 
Manufacturers,  Insurance  Agents  and  Automobile  Dealers. 

Re  Wholesale  Automobile  Insurance. 

You  are  hereby  invited  to  be  represented  at  a  conference  to  be  held  in  the  Private  Bills 
Committee  Room  of  the  Parliament  Buildings,  Toronto,  at  10.30  a.m.,  on  Thursday,  the  21st 
instant  and  to  present  your  views  with  respect  to  the  insurance  within  Ontario  of  automobiles 
purchased  for  cash  or  on  the  time  payment  plan  either  upon  retail  or  wholesale  distribution- 
The  conclusions  of  the  conference  may  be  anticipated  to  mould  the  policy  of  and  future  legisla- 
tion recommended  by  the  Ontario  Department  and  to  form  the  subject-matter  of  a  special  report 
to  the  1926  Annual  Conference  of  the  Association  of  Superintendents  of  Insurance  of  the  Provinces 
of  Canada.  The  following  points  will  serve  to  indicate  the  character  of  the  questions  which  it  is 
desired  should  be  reviewed: 
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1.  Review  of  Present  Situation:  An  outline  of  all  such  insurance  presently  in 
force  or  actually  proposed,  together  with  consideration  of  the  extent  to  which  such  plans 
comply  with  the  supervisory  and  regulatory  insurance  laws  of  the  province. 

2.  The  Contract:  The  form  of  the  "open"  or  "master"  policy;  the  form  of  the 
subsidiary  contract  or  certificate  of  participation  received  by  the  ultimate  purchaser;  and  the 
extent  of  compliance  with  the  existing  law  and  desirability  of  modification  thereof.  Cancel- 
lation clause. 

3.  The  Premium  Rate:  Consideration  thereof  in  relation  to  the  Ontario  law  prohi- 
biting unfair  discrimination  in  rates  between  risks  within  Ontario  of  essentially  the  same 
physical  hazard  in  the  same  territorial  classification;  to  the  desirability  of  making  the  same 
rate  of  premium  available  to  the  purchaser  of  a  similar  automobile  for  cash;  and  t^°~;sting 
schedules  of  rates  fixed  or  charged  now  filed  with  the  Department. 

4.  The  Premium:  The  desirability  oi  separating  the  insurance  premium  charged 
from  other  service  charges  of  the  finance  corporation  and  showing  its  amount  upon  the 
face  of  the  subsidiary  contract  or  certificate  of  participation  delivered  to  the  ultimate  pur- 
chaser. 

5.  The  Agency:  The  rate  of  commission  (il  any)  to  be  paid  and  to  whom;  the  par- 
ticipation of  the  finance  corporation,  or  automobile  dealer  or  salesman,  in  the  negotiation 
of  a  contract  with  a  purchaser,  and  or  the  receipt  of  commission  therefor;  the  consequent 
necessity  of  compliance  with  the  agents'  qualification  law;  and  the  execution  or  counter- 
signature of  the  contracts  by  licensed  insurance  agents  in  provinces  which  impose  a  resident 
agents'  law. 

In  addition  to  reviewing  existing  practices  and  their  compliance  with  laws  presently  in  force, 
it  is  desired  that  views  should  be  piesented  as  to  what  plans  are  most  desirable  irrespective  of 
existing  laws,  in  order  that  consideration  may  be  given  to  the  enactment  of  any  legislation  neces- 
sary to  facilitate  what  may  be  established  to  be  the  legitimate  needs  of  insurer  as  well  as  insured. 

It  has  been  suggested  that  the  separation  of  the  insurable  interest  of  the  finance  corporation 
or  automobile  manufacturer,  from  that  of  the  purchaser,  and  insuring  such  interests  by  separate 
contracts  and  plans  of  insurance,  would  solve  man}  of  the  present  problems  without  undue 
interference  with  existing  laws.  The  practical  aspects  of  such  a  suggestion  and  any  others  which 
may  be  presented,  looking  toward  a  reconciliation  of  the  conflicting  interests,  will  be  welcomed. 

R.  LEIGHTON  FOSTER. 

Superintendent  of  Insurance. 

Toronto,  Ont.,  5th  January,  1926. 


MEMORANDUM 

C.L.  1926/3. 

To  All  Joint  Stock  Insurance  Companies  Licensed  and  Incorporated  by  the  Province 

of  Ontario. 

Re  Published  Statement  to  Shareholders. 

A  year  ago  my  attention  was  drawn  to  the  publication  and  circularization  of  statements  to 
shareholders  and  advertisements  purporting  to  show  the  financial  condition  of  licensed  insurers, 
differing  from  the  financial  condition  shown  by  the  statement  filed  with  the  Superintendent, 
in  contravention  of  the  provisions  of  Section  66  of  The  Ontario  Insurance  Act,  1924.  I  desire  in  this 
memorandum  to  warn  against  a  repetition  of  such  an  offense  and  to  outline  the  views  of  the 
Department  in  contemplation  of  the  forthcoming  publication  of  your  statement  to  shareholders 
for  the  year  ending  December  31st,  1925. 

Pursuant  to  Section  65  (7)  of  the  said  Act,  the  following  must  not  show  as  assets  in  your 

balance  sheet: 

1.  Unpaid  balances  owing  by  agents  or  other  insurers  more  than  three  months  overdue. 

2.  Bills  receivable  on  account  of  the  same. 

3.  Unpaid  premium  on  subscribed  shares  of  capital  stock. 

4.  Investment  in  office  furnishing  and  equipment;  (Vide  1925,  ch.  54,  s.  8). 

5.  Investments  not  authorized  by  any  special  or  general  Act  to  which  the  insurer  is 

subject. 
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It  is  not  permissable  that  items  in  respect  of  any  of  the  non-admitted  assets  heretofore 
described  should  be  included  in  the  balance  sheet  and  described  as  "non-admitted  assets."  The 
balance  sheet  must  eliminate  all  reference  to  such  items,  provided  that  there  is  no  objection  to 
referring  to  the  existence  of  such  items  as  assets  in  a  running  comment  or  recapitulation  of  the 
report,  so  long  as  the  reference  is  not  included  with  or  printed  under  the  balance  sheet. 

There  are  certain  additional  features  of  the  balance  sheet  dictated  by  good  accounting  prac- 
tice and  the  past  policy  of  the  Department,  which  it  is  expected  will  be  observed  by  all  insurers: 

6.  Unpaid  calls  on  capital  stock  should  not  be  included  as  an  asset. 

7.  Accounts  payable  should  not  be  deducted  from  accounts  receivable,  or  vice  versa, 
but  the  total  amount  of  each  should  be  shown  separately. 

8.  Premiums  paid  in  advance,  should  not  be  deducted  from  premiums  due  and  deferred. 

9.  "Other  reserves"  or  a  similar  caption  should  not  be  employed  to  show  actual  or 
estimated  liabilities  or  reserves  against  loss  on  specific  assets. 

10.  The  balance  sheet  must  show  as  a  liability  the  paid-up  capital  stock  of  the  com- 
pany and  any  amount  set  opposite  the  word  "surplus"  must  represent  the  actual  surplus  of  the 
company  over  and  above  its  capital  stock.  My  suggestion  with  respect  to  the  showing 
of  "non-admitted  assets"  applies  to  the  showing  of  any  so-called  "surplus  to  policy-holders" 
or  "Surplus  excluding  capital  stock."  Such  an  amount  may  be  shown  in  a  running  com- 
mentary or  recapitulation  of  the  report,  so  long  as  its  character  is  accurately  described  and 
it  is  not  included  with  or  printed  under  the  balance  sheet. 

R.  LEIGHTON  FOSTER, 
Superintendent  of  Insurance. 

Toronto,  Ont.,  January  5th,  1926. 


MEMORANDUM 

C.L.  1926/12. 

To  Licensed  Insurers  (Automobile),  Insurance  Agents,  Automobile  Finance  Corpora- 
tions, Manufacturers  and  Dealers. 

Re  Wholesale  Automobile  Insurance. 

Under  date  5th  January,  you  were  invited  to  be  represented  at  a  Conference  at  the  Parlia- 
ment Buildings,  Toronto,  and  to  present  your  views  to  the  Superintendent  with  respect  to  what 
is  commonly  referred  to  as  Wholesale  Automobile  Insurance,  i.e.,  the  insurance  of  automobiles 
purchased  on  the  deferred  payment  plan,  usually  financed  through  so-called  finance  or  accept- 
ance corporations.  The  conference  was  held  on  the  21st  January  and  after  a  full  day's  discussion, 
the  following  committee  was  nominated  representative  of  your  several  interests:  viz:  Insurers — 
F.  C.  Browning,  Globe  Indemnity,  Montreal;  A.  E.  Dawson,  Toronto  Casualty,  Toronto;  V. 
Evan  Gray,  C.A.U.A.,  Toronto;  and  Hedley  C.  Wright,  Zurich,  Toronto.  Agents — Cecil 
Bethune,  Ottawa,  and  Charles  J.  Harvey,  Toronto.  Finance  Corporations — R.  F.  Given, 
Continental,  and  A.  O.  Heather,  G.M.A.C.  Manufacturers — E.  O.  Austin,  Ford;  and  O.M.L. 
— W.  G.  Robertson,  Toronto. 

The  committee  held  its  first  meeting  on  the  5th  February  in  the  office  of  the  Superintendent. 
C.  E.  Chandler,  Western,  Toronto,  substituted  for  Hedley  C.  Wright;  E.  O.  Austin,  Ford,  was 
absent;  J.  H.  King,  C.A.U.A.  and  L.  C.  Evans,  London  and  Lancashire  were  also  present.  It 
was  agreed  that  the  immediate  problem  was  the  reconciliation  of  the  existing  practice  with  the 
existing  law  and  that  further  meetings  of  the  committee  would  be  necessary  in  order  to  make 
possible  the  completion  of  a  comprehensive  report  to  the  Superintendent  covering  the  vital 
questions  of  practice  and  legislative  policy  involved  in  any  ultimate  solution  of  the  major  problem. 
It  was  further  represented  that  while  the  Act  contemplates  insurers  and  other  persons  subject 
thereto  satisfying  themselves  as  to  what  is  a  sufficient  compliance  with  the  law,  the  enforcement 
of  the  law  is  the  direct  responsibility  of  the  Superintendent  and  accordingly  it  was  in  the  best 
interests  of  all  parties  that  the  view  of  the  Superintendent  as  to  the  intention  and  interpretation 
of  the  law  should  be  made  known  at  an  early  date.  The  discussion  proceeded  along  the  lines 
indicated  and  the  following  statement  is  issued  after  submission  to  and  general  endorsation  by 
your  committee. 

1.  Written  Application: 

The  Act  prohibits  an  insurer  effecting  a  contract  of  automobile  insurance  in  the  absence 
of  an  application  therefor  in  writing,  signed  by  the  applicant,  or  by  his  agent  authorized  in 
writing  signed  by  the  applicant  (1924,  c.  50,  s.  165).  The  Superintendent  is  authorized  to 
approve  a  modified  form  of  application,  where  in  his  opinion,  the  particulars  required  by  the 
usual  statutory  form  are  inapplicable  to  any  special  form  of  policy  (1925,  c.  54,  s.  17).  No 
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ase  was  made  out  for  the  present  amendment  of  these  provisions.  The  Superintendent  is 
of  opinion  that  a  written  application  upon  the  statutory  form,  except  where  modified  with 
t  he  approval  ol  the  Superintendent ,  must  be  obtained  from  every  purchaser  of  an  automobile 
whether  purchased  for  cash  or  on  the  deterred  payment  plan,  and  that  the  execution  of  the 
written  application  on  behalf  of  the  purchaser  by  a  finance  corporation,  a  dealer,  or  an 
insurance  agent  w  as  not  contemplated  by  the  law  and  should  be  discouraged. 

2,  THE  Contract: 

There  is  no  statutory  authority  for  the  existing  practice  of  some  finance  corporations 
negotiating  a  so-called  "master"  contract  with  an  insurer  and  delivering  so-called  "certifi- 
cates ol  participation"  to  purchasers.  The  only  instrument  contemplated  by  the  law  is  a 
"policj  "-  a  sell  contained  contract  of  insurance — omitting  any  reference  to  a  "master" 
policy  ,  ami  completed  in  accordance  with  the  provisions  of  section  166  of  the  Act.  r?he 
policy  is  required  to  contain  inter  alia  a  copy  of  the  written  application  or  such  part  t1  eof 
as  is  material  to  the  contract,  and  the  amount  of  premium  paid  for  the  insurance.  The  liei  er- 
intendent  is  of  opinion  that  the  law  requires,  in  connection  with  finance  business,  t-Sup,ue 
to  individual  purchasers  of  such  a  self-contained  contract  in  the  name  of  the  insured  pur- 
chaser, with  loss,  if  any,  payable  to  the  purchaser  and  the  finance  corporation,  as  their  res- 
pective interests  may  appear. 

3.  Premium  Rate: 

The  law  prohibits  a  rating  bureau  or  insurer  fixing  or  charging  a  rate  which  discriminates 
unfairly  between  risks  of  essentially  the  same  physical  hazard  in  the  same  territorial  clas- 
sification (1924,  c.  50,  s.  261  am'd.)  The  Superintendent  will  regard  as  a  contravention  of 
that  law,  the  fixing  or  charging  by  any  rating  bureau  or  licensed  insurer  of  any  rate  in  connec- 
tion with  wholesale  automobile  insurance  differing  from  the  rate  filed  with  the  Department 
for  risks  of  essentially  the  same  physical  hazard  in  the  same  territorial  classification. 

R.  LEIGHTON  FOSTER, 
Toronto,  February  12th,  1926.  Superintendent  of  Insurance. 


MEMORANDUM 

C.L.  1926/18. 

To  All  Licensed  Insurers  Undertaking  Automobile  Insurance  in  Ontario. 
Re  Automobile  Insurance  Rates. 

Dear  Sir: 

You  are  no  doubt  aware  of  the  amendments  to  Part  XIV  of  the  Ontario  Insurance  Act, 
1924,  enacted  at  the  present  session  of  the  Legislature.  May  I  call  your  attention  to  the  provis- 
ions of  section  260  as  amended,  a  copy  of  which  is  appended  hereto. 

Upon  review  of  the  schedules  of  rates  and  plans  of  ratings  filed  with  me  in  accordance  with 
my  formal  request  of  the  15th  December,  1925,  I  find  that  they  are  not  in  all  cases  complete. 
For  example,  some  do  not  include  any  provision  for  rating  fleets  of  cars;  others  make  no  reference 
to  public  vehicles  or  specialized  automobiles,  or  do  not  mention  automobile  dealers'  or  manufac- 
turers' cars,  or  risks  written  on  any  basis  other  than  as  individual  cars;  still  others  do  not  include 
any  rules  of  interpretation  or  explanation  such  as  are  usual  in  an  automobile  manual. 

I  am  of  opinion  that  under  the  new  legislation  you  leave  yourself  liable  to  serious  penalties 
for  violation  of  the  Act  if  you  accept  other  risks  than  those  referred  to  in  the  schedule  you  have 
filed  in  this  office.  I,  therefore,  suggest  that  you  review  your  filed  schedules  with  this  in  mind 
and  if  you  find  them  incomplete  file  with  me  amended  schedules  of  rates  and  rules  which  will 
completely  cover  your  operations. 

For  convenience  of  reference  it  would  be  better  to  file  new  complete  schedules  than  to  attempt 
to  supplement  the  schedules  already  filed.  I  have  fixed  April  19th  as  the  date  for  filing  this 
additional  information  (if  any)  and  for  that  purpose  I  must  ask  you  to  treat  this  as  a  formal  request 
made  pursuant  to  subsection  2  of  section  260. 

For  the  purpose  of  verification  I  have  prescribed  a  new  form  of  affidavit,  of  which  a  copy 
is  attached  hereto.  This  must  be  attached  to  the  schedule  and  completed  by  your  general  man- 
ager or  the  manager  for  Canada  and  the  schedule  duly  identified  by  the  Commissioner  who  takes 
the  affidavit.    A  separate  filing  must  be  made  for  each  licensed  insurer  doing  business  in  Ontario. 

Yours  faithfully, 


Toronto,  April  8th,  1926. 


R.  LEIGHTON  FOSTER. 
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County  of  

To  Wit: 


AFFIDAVIT  OF  VERIFICATION 

I,  

of  the  City  of  in 

the  County  of  make 

oath  and  say: 


1.  THAT  I  am  the  general  manager  (or  manager  for  Canada)  of  the  

 Insurance  Company. 

2.  THAT  I  have  personal  knowledge  of  the  rates  fixed,  made  or  charged  by  the  said 

company  for  insurance  of  automobiles  in  Ontario. 

3.  THAT  I  have  read  and  considered  the  provisions  of  PART  XIV  of  the  Ontario 

Insurance  Act,  1924,  as  amended,  pursuant  to  which  this  return  is  made. 

4.  THAT  the  exhibits  attached  hereto  marked  are  completed  schedules 

showing  every  and  any  schedules  of  rates  fixed,  made  or  charged  by  the  said  com- 
pany for  the  insurance  of  automobiles  within  Ontario,  together  with  all  rules 
necessary  or  incidental  to  the  application  of  such  rates  or  the  interpretation  of 
such  schedules. 

5.  THAT  the  said  schedules  and  rates  and  rules  are  correct  and  complete  at  the  date 

of  this  affidavit. 


SWORN  before  me  at  the 

City  of  

in  the  County  of  

 this  

day  of  A.D.  1926. 


A  Commissioner,  etc. 


MEMORANDUM 

G.L.  1926/2U. 

For  All  Licensed  Insurers  Authorized  to  Undertake  Contracts  of  Automobile  Insurance 

Within  Ontario. 

Re  Written  Application 

The  attention  of  the  Department  has  been  drawn  to  the  failure  of  some  insurers  to  appreciate 
the  significance  of  sections  164  and  165  of  the  Ontario  Insurance  Act,  1924,  as  amended  last  session 
by  sections  16  and  17  of  The  Ontario  Insurance  Act,  1926. 

These  sections  provide  that  no  insurer  shall  make  any  automobile  contract  for  a  period  ex- 
ceeding fourteen  days  without  a  written  application  therefor;  that  such  application  must  be 
signed  by  the  applicant  or  by  his  agent,  the  latter  duly  authorized  in  writing;  that  such  agent  may 
not  be  an  insurance  agent  or  broker,  an  automobile  finance  or  acceptance  corporation,  or  an  auto- 
mobile dealer;  and  that  no  statement  of  the  applicant  shall  be  used  in  defence  of  a  claim  under 
any  contract  unless  it  is  contained  in  such  a  written  and  signed  application. 

Automobile  contracts  may  not  be  made  for  a  term  exceeding  one  year,  but  any  contract 
may  be  renewed  by  the  delivery  of  a  new  policy,  a  renewal  receipt,  or  a  new  premium  note.  It 
is  further  provided  that  where  only  the  amount  of  insurance,  the  rate  of  premium  and/or  the 
method  of  rating  in  a  contract  is  changed,  a  continuance  of  the  insurance  for  a  further  term 
shall  be  deemed  a  renewal  of  the  contract,  and  hence,  possible  renewal  by  a  renewal  receipt  or  note. 

It  would  seem  unnecessary  to  warn  insurers  of  the  necessity  of  compliance  with  these  par- 
ticular provisions  of  the  law,  inasmuch  as  failure  to  obtain  a  written  application  as  heretofore 
described,  is  calculated  to  prejudice  the  insurer  in  defending  any  claim.  Nevertheless,  it  is 
reported  that  in  some  cases  the  law  is  not  being  strictly  observed.  Please  note  in  particular, 
that  when  the  ownership  of  an  insured  car  is  changed  or  another  car  is  substituted  by  the  insured 
for  the  one  formerly  covered,  a  new  contract  is  undertaken  and  a  new  written  application  is 
necessary.  The  addition  of  cars  to  a  schedule  of  a  fleet  policy  must  also  be  authorized  by  a  written 
application. 

The  public  interest,  looking  to  reduced  loss  ratios  and  reduced  insurance  rates,  demands  that 
insurers  should  scrupulously  observe  the  provisions  of  the  law  with  respect  to  securing  signed 
written  applications. 


Toronto,  August  5th,  1926. 


R.  LEIGHTON  FOSTER. 
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MEMORANDUM 

('./..  1926/29. 

To  Special  P>rokers  Licensed  for  Business  With  Unlicensed  Insurers. 
Re  Statutory  Requirements  of  Section  247. 

It  would  appear  that  some  special  brokers  are  failing  to  comply  with  all  the  requirements 
of  The  Ontario  Insurance  Act  in  the  negotiation  of  business  with  unlicensed  insurers.  The  law 
pro\  ides  thai  every  special  broker  contravening  any  of  the  provisions  of  section  247  shall  forfeit 
bis  license  and  shall  be  guilty  of  an  offence.  Moreover,  the  security  in  the  sum  of  $5,000  de- 
posited by  each  special  broker  is  conditioned  upon  faithful  compliance  with  all  the  require- 
ments of  the  Act.  Unlicensed  insurance  may  only  be  effected  within  the  province  by  special 
brokers  and  Only  where  sufficient  insurance  cannot  be  obtained  at  reasonable  rates  or  on  the  form, 
of  contract  required  by  the  insured  from  licensed  insurers.  The  very  nature  of  the  business 
demands  the  most  scrupulous  observance  and  rigid  enforcement  of  the  law. 

The  requirements  of  section  247,  applicable  to  conduct  of  the  business,  may  be  summarized 
as  follows: 

1.  Business  with  unlicensed  insurers  may  only  be  negotiated  through  special  insurance 
brokers  licensed  pursuant  to  section  247.  The  authority  of  licensed  agents,  or  brokers 
other  than  special  brokers,  is  strictly  limited  to  transactions  with  licensed  insurers. 

Statement  by  Insured  Filed  With  Broker: 

2.  In  the  case  of  every  insurance  effected,  the  special  broker  must  obtain  from  the 
insured  a  signed  and  dated  statement  describing  the  property  insured,  its  location  and  the 
amount  of  insurance  required,  and  stating  that  the  insurance  cannot  be  obtained  in  licensed 
insurers  and  that  the  application  for  such  insurance,  at  the  stated  rate  of  premium,  was  pre- 
viously made  to  and  refused  by  namea  insurers  licensed  in  Ontario.  This  statement  must 
be  secured  and  held  by  the  special  broKer  as  evidence  of  compliance.    (See  Form  I). 

Ten  Day  Statement  Filed  With  Superintendent: 

3.  The  special  broker  must,  within  ten  days  after  the  placing  of  such  insurance  with 
unlicensed  insurers,  file  a  statement  with  the  Superintendent  setting  forth  the  name  of  the 
insured,  the  property  ins  ired  and  its  location,  the  full  names  of  the  unlicensed  insurers  and 
the  amount  of  insurance  placed  with  each  and  the  rate  and  amount  of  premium  paid  to  each. 
(See  Form  II). 

Accounts  and  Records  Open  for  Inspection  in  Ontario: 

4.  The  special  broker  must  have  a  special  account  of  insurance  effected  by  him  under 
his  license  in  books  in  the  form  prescribed  by  the  Superintendent  which  shall  be  open  for 
inspection  by  the  Superintendent  or  an  officer  of  the  Department.  These  accounts  and 
books,  together  with  the  statements  required  to  be  signed  by  the  insured  described  in  para- 
graph 2,  must  be  available  for  inspection  at  the  office  of  the  special  broker  within  the  province. 

Monthly  Return  to  Superintendent: 

5.  The  special  broker  must  make  a  return  under  oath  to  the  Superintendent  in  the  form 
and  manner  prescribed  by  him  within  ten  days  after  the  end  of  each  month,  containing 
particulars  of  all  insurances  effected  during  si  ch  month.  (See  Form  III.  Attach  to  Form  III 
duplicates  of  Form  II  where  originals  have  been  previously  filed.) 

Premium  Tax: 

6.  The  special  broker  shall  pay  to  the  Department  in  respect  of  all  premiums  on  insur- 
ance effected,  such  taxes  as  would  be  payable  if  such  premiums  had  been  received  by  a  licensed 
insurer  and  payment  therefor  shall  accompany  the  monthly  return  described  in  the  pre- 
ceding paragraph. 

Forms  II  and  III  prescribed  by  the  Superintendent  are  supplied  by  Department  on 
request.    Form  I  is  not  prescribed  by  Department  and  must  be  typewritten  or  printed  by 

each  special  broker. 

You  will  be  good  enough  to  acknowledge  this  memorandum  within  ten  days  by  advising  that 
all  the  requirements  of  the  Act  heretofore  described  have  been  or  will  in  future  be  strictly  complied 
with  by  you  and  by  filing  a  copy  of  Form  I  or  such  variation  thereof  as  you  employ  in  your  bus- 
iness. 

R.  LEIGHTON  FOSTER, 
Toronto,  November  4th,  1926.  Superintendent  of  Insurance. 
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FORM  I. 


{Suggested  form  of  statement  to  be  signed  by  insured.) 


APPLICATION  FOR  UNLICENSED  FIRE  INSURANCE 


(Name  and  address  of  Special  Broker.) 


1.  Name  of  insured 


2.  Address 


3.  Description  of  property 


4.  Amount  of  insurance  required 


$ 


5.  Term  of  insurance:  From 


19... 


to 


19  .. 


6.  Rate 


Premium 


7.  Loss  (if  any)  payable  to  

8.  Name  of  licensed  companies  to  which  application  for  this  insurance  at  the  stated  rate  of 
premium  has  been  made  and  refused: 


Pursuant  to  Section  247  of  The  Ontario  Insurance  Act,  1924,  I  do  hereby  declare  that  the 
statements  above  made  are  true  and  correct,  and  I  hereby  apply  for  a  contract  of  fire  insurance 
on  the  above-described  property  in  unlicensed  companies. 

I  do  hereby  further  acknowledge  that  it  has  been  explained  to  me  that  the  company  or 
companies  in  which  this  insurance  is  to  be  placed  are  not  authorized  to  transact  business  in  this 
Province  except  through  special  brokers  as  provided  in  section  247  and  that  such  companies  are 
not  licensed  or  inspected  pursuant  to  the  provisions  of  the  Ontario  Insurance  Act. 


Dated  at  this  day  of  19  


(Witness) 


(Signature  of  insured) 
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APPENDIX  XI. 

UNDERWRITERS'  AGENCIES 

The  Following  Insurers  have  been  licensed  to  issue  policies  through  the  underwriters'  agencies 
noted  after  their  respective  names: 

Company  Agency 

Aetna  [nsuranoe  Company  Aetna  Fire  Underwriters'  Agency. 

Employers'  Liability  Assurance  Corporation,  Limited. Britannic  Underwriters'  Agency. 

Norwich  Union  For  insurance  Society,  Limited.  ...  British  and  Canadian  Underwriters'  Agency. 

British  A.merioa  Assuranoe  Company  British  Empire  Underwriters'  Agency. 

Qlo      a   Rutgers  Fire  Insurance  Company  Globe  Underwriters'  Agency. 

Retail  1  lardware  Mul  ual  Fire  Insurance  Company  .  | 

1  [ardware  1  >ealers'  Mul  ual  Fire  Insurance  Company  I  Canadian  Hardware  and  Implement  Under- 
Minnesota  Implement  Mul  ual  Fire  Insurance  Com- 1      writers'  Agency. 

pany  J 

Lumbermen's  Mutual  Casualty  Company  ] 

Central    Manufacturers'    Mutual   Fire   Insurancej-Canadian  Motor  Underwriters'  Agency. 

Company  J 

Westohester  Fire  Insurance  Company  Delaware  Underwriters. 

btish  Union  and  National  Insurance  Company.  .Edinburgh  Underwriters'  Agency. 

e  Insurance  Company  Home  Underwriters. 

Western  Assurance  Company  ^Imperial  Guarantee  and  Accident  Under- 
British  America  Assurance  Company  /      writers'  Agency. 

Ion  Assurance  London  Underwriters'  Agency. 

SI    Paul  Fire  and  Marine  Insurance  Company  Minnesota  Underwriters'  Agency. 

I  nsuranoe  Company  of  North  America  Montreal  Underwriters'  Agency. 

Liverpool,  London  and  Globe  Insurance  Company, 

Limited  National  Liverpool  Underwriters'  Agency. 

Niagara  Fire  Insurance  Company  Niagara  Detroit  Underwriters'  Agency. 

Home  Insurance  Company   .Nova  Scotia  Underwriters'  Agency. 

Phoenix  Insurance  Company  Protector  Underwriters. 

Providence-Washington  Insurance  Company  Providence  Underwriters'  Agency. 

Great  American  Insurance  Company  Rochester  Underwriters'  Agency. 

Western  Assurance  Company  St.  Lawrence  Underwriters'  Agency. 

Home  Insurance  Company  Winnipeg  Fire  Underwriters'  Agency. 


APPENDIX  XII. 

INSURANCE  BROKERS 


List  of  special  insurance  brokers  licensed  to 

license  term  ending  30th  June,  1927. 
Armour,  Bell,  Boswell  &  Cronyn,  Toronto. 
Armstrong,  Dewitt  &  Crossin,  Toronto. 
Barker,  Wesley  E.,  Toronto. 
Barton  &  Ellis,  Limited,  Toronto. 
Hardy  &  Reynolds,  Ottawa. 
Ireland,  Aubrey  E.,  Toronto 
Irish  &  Maulson,  Limited,  Toronto. 
Jones  &  Proctor  Bros.,  Limited,  Toronto. 
Jones,  Seneca  &  Sons,  Hamilton. 
Lauder,  William,  Toronto. 
Muntz  &  Beatty,  Toronto. 


transact  business  with  unlicensed  insurers  for 


Murray  &  Company,  Toronto. 
Reed,  Shaw  &  McNaught,  Toronto. 
Ring,  Charles  Edward,  Toronto. 
Rotenberg,  Louis,  Jr.,  Toronto. 
Ryan  Agency,  Limited,  Toronto. 
Smith  &  Walsh,  Toronto. 

Toronto  Insurance  and  Vessel  Agency, 
Limited,  Toronto. 

Willis,  Faber  &  Company  of  Ontario,  Lim- 
ited, Toronto. 

Wilson,  Bird  &  Williams,  Toronto. 


APPENDIX  XIII. 

GUARANTEE  COMPANIES 

List  of  licensed  insurers  whose  bonds  have,  by  Order-in-Council  of  the  Lieutenant-Governor 
of  Ontario,  been  authorized  for  acceptance  in  lieu  of  personal  or  private  suretyship  prescribed 
or  required  by  the  Guarantee  Companies  Securities  Act,  R.S.O.  1914,  Chap.  190,  or  the 
Judicature  Act,  R.S.O.  1914,  Chap.  56,  or  of  the  Public  Officers'  Act,  R.S.O.  1914,  Chap.  15, 
or  any  other  Act  of  the  Province  of  Ontario  wherein  or  whereby  His  Honour-in-Council  is 
empowered  to  authorize  the  giving  or  acceptance  of  securities  or  of  the  personal  bonds  of 
sureties. 


9. 

10. 

11. 
12. 

13. 
14. 
15. 

16. 

17. 
18. 


Alliance  Assurance  Company. 

American  Surety  Company  of  N.Y. 

British  America  Assurance  Company. 

Canada  Accident  and  Fire  Assurance 
Company 

Canadian  Indemnity  Company. 

Canadian  Surety  Company. 

Dominion  Gresham  Guarantee  and  Casu- 
alty Company. 

Dominion  of  Canada  Guarantee  and 
Accident  Insurance  Company. 

Employers'  Liability  Assurance  Cor- 
poration (Limited). 

Fidelity  and  Casualty  Company  of  New 
York. 

Fidelity  Insurance  Company  of  Canada. 

General  Accident  Assurance  Company 
of  Canada. 

Globe  Indemnity  Company  of  Canada. 

Guarantee  Company  of  North  America. 

The  Guardian  Insurance  Company  of 
Canada,  Montreal,  Quebec. 

Hartford  Accident  and  Indemnity  Com- 
pany. 

Imperial  Insurance  Office. 
London  and  Lancashire  Guarantee  and 
Accident  Company  of  Canada. 


19. 

20. 

21. 
22. 
23. 

24. 
25. 

26. 

27. 

28. 
29. 
30. 

31. 

32. 

33. 

34. 
35. 

36. 


London  Guarantee  and  Accident  Com- 
pany, Limited. 

London  and  Provincial  Marine  and  Gen- 
eral Insurance  Company,  Limited. 

Maryland  Casualty  Company. 

National  Surety  Company. 

North  British  and  Mercantile  Insurance 
Company. 

Northern  Assurance  Company,  Limited. 
Norwich  Union  Fire  Insurance  Society, 
Limited. 

Ocean  Accident  and  Guarantee  Corpora- 
tion, Limited. 

Railway  Passengers'  Assurance  Com- 
pany of  London,  England. 

Royal  Exchange  Assurance  Company. 

Royal  Insurance  Company. 

Scottish  Metropolitan  Assurance  Com- 
pany, Limited. 

Sun  Insurance  Office. 

Toronto  Casualty  Fire  and  Marine  In- 
surance Company. 
United    States   Fidelity   and  Guaranty 

Company. 
Western  Assurance  Company. 
World   Marine   and    General  Insurance 

Company,  Limited. 
Yorkshire  Insurance  Company. 


